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MORTGAGE

THIS MORTGAGE ("Security Instrv:neai) is given on JULY 29TH, 1997 . The mortgagor is
ELNORA YARBROUGH, A WIDOW

("Borrower"). This Sccurity instrument is given o
VMC MORTGAGE CORP.

! whic1 is organized and existing under the laws of CALIFORNIA , and whose
addrnssis P.O. BOX 54089
LOS ANGELES, CA 90054 f"Lznder"). Borrower owes Lender the principal sum of
: SEVENTY THOUSAND AND NO/100
i CoMars (US. § 70,000.00 ).
This debt is cvidenced by Borrower's nole dated the same daie as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  SEPTEMBLR-1ST, 2027 3

This Security Instrument securss to Lender: (a) the repayment of the debt evidenced by the teie, with interest, and all renewals)
extcrsions and modifications of the Note; (b) the payment of all other sums, with inwerest, ‘advanced under paragraph 7 104
prote=t the sccurity of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under thig A
Security Instrument and the Note. For this purpose, Bomrower does hereby mortgage, grant and convivio Lender the followin%
l described property located in COOK County, Illinois:q
' THE SOUTH 1/3 OF LOT 7 AND ALL OF LOT 8 IN BLOCK 6 IN SECOND ROSELAND Ly
L AEIGHTS SUBDIVISION QOF THE EAST 2/3 OF THE NORTH WEST 1/4 OF SECTION

: 10 TOWNSHIP 37 NORTH RANGE 14 EAST QF THE THIRD PRINCIPAL MERIDIAN,

[N COOK CCUNTY, ILLINOIS,

| JHYp CC

ZIN # 25-10-107-029-0000

, CHICAGO |Sareet, City),

1 which has the address of 9620 SOUTH INDIANA AVENUE
1 Illingis 60628 {Zip Code] (“Property Address");
w ILLINIIS-Singlo Family-FNMA/EHL MC UNIFORM

f INSTRUMENT Form 30314 5/90
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TOGETHER WITH all the iinprovements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions stall also be covered by this Security
Iustrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
g-ant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
anct will defend generally the title to the Property against all claims and demands, subject Lo any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
viriations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borro'ver shall promplly pay when duc the
p-incipal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or lo a writien waiver by Lender, Borrower shall pay 10
L :nder on the day monthly paymenis arc: due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may allain priorily over this Security instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on tiie Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any; () yearly morigage msurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarii 7, in licu of the payment of morigage insurance premiums. These ilems are called "Escrow Iiems."
L:nder may, at any time, cailest and hold Funds in an amount nol to exceed the max.mum amount a lender for a federally
related mortgage loan may require <or Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of
1174 as amended trom time (o tine, 12 U.S.C. Section 2601 er seq. ("RESPA"), unles: another law that applies to the Funds
s¢is a lesser amount. If so, Lender may;-at any time, collect and hold Funds in an amaunt not to exceed the lesser amount
L :nder may estimaie the amount of Fuids-aue on the basis of current data and rcasonable estimates of cxpenditures of future
E icrow Items or otherwise in accordance with ~pplizable law.

The Funds shall be held in an instituber svhose deposits arc insured by a federnl agency, instrumentality, or cnlily
(i1cluding Lender, if Lender is such an institution}-or-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Eicrow Items, Lender may not charge Borrawer for howling and applying the Funds, annually analyzing the escrow account, or
virilying the Escrow lems, unless Lendsr pays Borrowe: interast on the Funds and applicable law permits Lender o make such
a charge. However, Lender may requirc Borrower to pay a one-ime charge for an independent real esiale ax reporing service
u:ed by Lender in connection with ths loan, unless applicalise law provides otherwise. Unless an agreement is made or
a|:plicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest skatl o~ paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits ani debits to the Funds and the purpose for which each
dibit to the Funds was made. The Funds are pledped as additional security for all s:ms secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by zoplicable law, Lender shall account io Borrower
for the excess Funds in accordance with the requirements of applicable law. If the nount of the Funds held by Lender at any
tirie is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowr: ip writing, and, in such case Borrower
shill pay w Lender the amouni necessary to muke up the deficiency. Bomower shall mzlie up the deficiency in no more than
tw¢lve monthly payments, al Lender’s sole discretion,

Upon payment in full of all sums secured by this Sccurity Insrument, Lender shall proriply refund w Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, |.ender, prior . the acquisiton or sale
of the Property, shall apply any Funds Leld by Lender at the time of acquisition or sale as a credit aguinsc the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounis payable under paragraph 2,
third, to interest due; fourth, o principal due; and last, o any late charges due under the Noie,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and inipositions atributable 1o the Property
which may atiain priority over this Security [nstrument, and leasehold payments or ground rents, if any. Borrower shall pay
thtse obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompuly furnish 10 Lender all notices of amaunis to be paid under this paragraph.
[f Borrower makes these payments directty, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in 1 manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
er'orcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priority over
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thit Security Instrument, Lender may give Borrower a notice identifying the lien. Bomower shall satis{y the lien or take onc or
maore of the actions set forth abave within {0 days of the giving of notice.

5. Hazard or Property Yosurance, Borrower shall keep the improvements now existing or hereafter erecied on the
Pr:perty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flkods or flooding, for which Lender requires insurance. This insurance shall be maintain:d in the amounts and for the periods
that Lender requires. The insurance carmer providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails v maintain coverage described above, Lender may, at Lender's
o lion, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

AN insurance policies and rcnewals shall be acceptable to Lender and shall include a standard mortjjage clause. Lender
shull have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
peid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lunder may make proof of togs if not mace prompty by Borrowet,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoralion or repair is cconumically feasible and Lender's security is not lessened. IF the resloration or
repair is not cconomizally frasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
sccured by this Secuiity-instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Prperty, or does not answie within 30 days a notice from Lender that the insurance carricr has offered 1o settle a claim, then
L:nder may collect the msurswe proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
seured by this Security Instruinene, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowdr otherwise agree in writing, any application of procecds to principal shail not extend or
p:stpone the due date of the moniinly peyments referred to in paragraphs 1 and 2 or change the amount of the paymems. If
ur der paragraph 21 the Property is acquirzd Oy Lender, Borrower’s right (o any insurance policies and proceeds resulting from
dzmage to the Property pricr 1o the acquisition siall pass to Leader to the exient of the sums secured by this Security Instrument
itnmediately prior 1o the sequisition.

6. Qccupancy, Preservation, Maintenance 12 Protection of the Property; Borrower’s Loan Application; Leaseholds,
E-arrower shall occupy, establish, and use the Properiy.us Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy tne Pronerty as Borrowrer’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall nat be unreasonably withheld, or unless
extznuatng circumstarces exist which are beyond Borrower s control. Bomower shal not destroy, damage or impair (e
Froperty, allow the Propesty 1o deteriorale, or commit wasle on ine Property. Borrower shall be in defauit if any forfeiture
ection or proceeding, whether civil or criminal, is begun that in Lender’s good faith jucgment could result in forfesture of the
Property ar otherwise materially impair the lien created by this Security "asirument or Lender’s security interest. Borrower may
¢iare such a default and reinstate, as provided in paragraph I8, by causing-uic actizn or proceeding 1o be dismissed with 4 ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's dnterest in the Property or other material
imipairment of the lier. created by this Security Instrument or Lender's security dp:crsst. Borrower shali also be in default it
Beower, during the Joan application progess, gave materially false or inaccurate informiation or statements to Lender (or failed
1 provide Lender with anv material information) in connection with the loan evidenced- oy the Nole, including, but not limied
1, representations corcerning Borrower's occupancy of the Property as a princial residence. 17 this Security Instrument is on &
luzsehold, Borrower <hall comply with alf the provisions of the lease. Jf Borrower acquires ice titic to the Property, the
Jeaschold and the fee utle shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenams ant agreements contained in
his Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the ‘Property (such as a
groceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulations), then'Leader may do and
ray [or whatever is necessary o prolect the value of the Property and Lender's rights in the Propeny. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
teasonable attomeys’ fces and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
V', Lender does not have to do so.

Any amounts disbwrsed by Lender under this paragrzph 7 shall become additivmal debt of Borrower secured by ihis
security Instrument, Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
(late of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Martgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
"nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or czases 1o be in effect, Borrower shall pay the premiums required 1o
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obtain coverae subslantially cquivalent to the mortgage insurance previously in effect. at a cost subsantially equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. 1f
substantially equivalent mongaye insurance coverage is not evailabie, Borrower shall pay to Lender each month & sum equal o
~ one-twelfth of the yearly mortgage insurance premium being paid by Borower when the insurance coverage lipsed or ceased 1o
i bein effect. Lender will sccept, use and reain these payments a8 a loss reserve in licu of mongage insurance. Loss reserve
' payments may no longer be requited, at the option of Lender, f mortgage insurance coverage {in the amount and for the period
¢« that Lender requires) provided by an insurer approved by Lender again becomes available and ts oblained. Borrower shall pay
the premiums required 10 mainiain mortgage insurance in effect, or w provide a {osy resarve, until the requirement for morigage
insurance ends in accordance with wny written agreciment between Borrower and Lendur or applicable taw.

9. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of er prior to an inspection specifying reasonable cause for (he inspection,

18. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
consdemnation or other wking of any part of the Propenty, or for conveyance in liew of condemnation, arg hereby assigned and
shall be paid to Laade,

In the cvent of 2ol taking of the Property, the proveads shall be applied to the sums secured by this Security Insrument,
whether or not then due with any cxcess paid to Bomower. In the event of a partial 'aking of the Property in which the fair
inarket value of the Progerty immediately before the taking s equal to or greater than the amount of the sums sccured by this
Security Instrument immedicagiy hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sceurity Instrument shult ‘be‘reduced by the amount of the proceeds multiplied by the following fraction: (8) the total
amount of the sums secured immelialeiy before the taking, divided by {b) the fair marke( value of the Property immediately
tefore the taking. Any balance shall e raid to Borrower. In the cvent of a partial Wking of the Praperty in which the fair
masket value of the Property smmediaizly oefore the tking is tess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othewis: agtee in writing or unless applicable law otherwise provides, the proceeds shall
be Applied to the sums secured by this Security Insuunent whether or not the sums are then due.

If the Property is abandoned by Borrower, of i€, afler notics by Lender to Borrower that the condemnor offers to muke an
awind or sellle a claim for damages, Borrower fails to wcspond o Lender within 30 days after the date the notice is given,
Lenact is suthorized to coidect and apply tha proceeds, at i ptinn, either tn restoration of repair of the Property or 1o the suuns
securd by this Sccurity Instrument, whether or not then due,

Unless Londer and Borrower otherwive agree in writing,uny application of proceeds to principal shall not extend or
postpne the due date of the monthly payments referred to in paragrazhis 4-und 2 or change the mnount of such payments,

1. Borrower Not Released; Forbearance By Lender Not 2 Welvar, Exiension of the time for payment or modification
of amoriization of the sums secured by this Seeurity Instrument granted by .cuder o any successor in interest of Borrower shalt
not oprale to release the lability of the original Borrower or Borrower's sucerssets in interest. Lender shall not be required 1o
commicree proccedings against any successor in interest or refuse to sxtend time-for payment or otherwise medify amortization
of the sums secured by this Security Instrument by reason of any demand mad: bty the original Bomower or Borower's
suceesseiy in nterest. Any forbearance by Lender in cxcrcising any right or remedy sheifnot be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joirt and Several Liability; Co-signers. The coverants and agreements of this
Security "nstrument shail bind and benefit the ruccessors and assigns of Lender and Borrowed, suject to the provisions of ¢
paragraph 17, Borrower's covenants and agreements shall be joint and several. Apy Borrower wiioco-signs this Security
Instnsment but docs not execute the Note: (a) is o-signing this Securily Instrument only to mortgage, sient and convey thal
Borrower’s interest in the Propeny under the terms of this Security Instrument; {b) is not personally ohbgasd o pay the sums
secured by this Sceunty Instrument: and {c) agrees that Lender ond any other Borrower may agree o cxwend, modify, forbear or
make any a vommodations with repard o the terms of this Security Instrument or the Nole without that Borrower's consent.

3. Loen Charges. If the loan secured by this Security Instrument i3 subiect 10 a taw which seis maximum loan charges,
and that law '« finally interpreted so that the interest or other loan charges collecied or 0 be collected in connection with the
loan exceed the permitied limits, them: (a) any such loan charge shalt be reduced by the amount negessary to reduce the charge
w the parmityd limiy, and (b) any sums elrcady collacted from Borrower which exceeded permitted limits will he refunded to
Borrower, Leader may choose 0 make this refund by reducing the principul owed under the Note or by making a direct
payment to Buower, If a refund reduces principa, the reduction will be treated as a partial prepaymeni withoul any
prepayment cheige under the Nole.

14, Noticer. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class nuiil uniess applicable luw requires use of another method, The notice shall be direcied 1o the Property Address
or any other aduress Borrower designates by notice to Leader. Any notice to Lender shall be given by first class mail to

O
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Lender's address stated hercin or any other address Lender designates by nolice to Borrower, Any notice provided for in this
Sexurity Instrument shall be decmed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
cenflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisien. To this end the provisions of this Security Insorument and the Note arc declared
lo be severable,

16. Borrower’s Copy. Borrower shall be given oae conformed copy of the Note and of this Security lastrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a bencficial interest in Borrower is sold or transfeired and Borrower is not a natural person) without

wnder's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums seeurcd by this
Sycurity Instrument. Howevar, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
¢ this Security Instrument,

If Lender excizises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period af not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sexurity Instrument. 7 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securivansirument without further rotice or demand on Borrower,

18. Borrower’s Riglc ‘o Reinstate. If Bomower meets certain conditions, Borrower shall have the right to have
erorcement of this Securily bustumeni discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for' reinsaiement) before sale of the Property pursuant to any power of sale contained in this
Sucurity Instrument; or (b) entry of a iudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lander all sums which then would be &de under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or /agrecments; (¢} pays all expenses incurred in enforcing this Security Instrumen,
including, but nol limited fo, reasonabls atioinevs', fees; and (d) takes such action as Lender may rcasonably require lo assure
thut the lien of this Sccurity Instrument. Lender 3-Ggivs in the Property and Borrower's obligation to pay the sums secured by
th:s Sccunty Instrument shall continue unchanged. <inon reinstatement by Borrower, this Security Instrument and the
ob:ligations secured hereby shall remain fully effective us if %o acceleration had occurred. However, this right 1o reinstate shall
1t apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nole ~r.a partial interest in the Note (together with this Security
Instrament) may be sold one or more times withowt prior notice 1 Rurower. A sale may result in a change in the entity (known
ai the "Loan Servicer”) that collects monthly payments due under the Motz and this Security Insgrument. There also may be one
o1 more changes of the Losn Servicer unrelated to a sale of the Note. If thee-is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and sppiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should he made. The notice will also contain any other
information requircd by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usz, disposal, slornge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycae else 1o do, anything affecting the
F-operty that is in violation of any Environmenial Law. The preceding two sentences shai! ot apply to the presence, use, or
siorage on the Property of small quantities of Hazardous Substances that are generally recognized & be appropriale to normal , ,
r:sidential uses and to maintenance of the Property. :‘]

Borrower shall promptly give Lender written rotice of any investigation, claim, demand, lawsait or other action by any -
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law L §
of which Borrower has actual knowledge. If Botrower learns, or is notified by any governmental or reguiatory autharity, thal 3
eny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take
all necessary remedial actions in accordance with Environmental Law, 2

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
nvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
resticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
lais paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal
relate to health, safety or environmental protection,

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice ta Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 31 days from the date the notice is piven to Borrower, by which the default must be cured; and
(d) that faifure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the (oreclosure proceeding the
non-existence of a default or sny other defense of Borrower to acceleration and foreciosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
praceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, veasonable attorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
wihout charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower ‘vaives all right of homestead exemption in the Property.

24, Riders to this Secrrity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covinaits and agreements of cach such rider shall be incorporaled into and shall amend and supplement
the covenants and agreements of thiz Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
(d Adjustable Rate Rider [ Condominium Rider [ 114 Family Rider
Graduated Payment Rider L_J Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider |_J Rate Improvement Rider [T Second Home Rider
V.A. Rider L__ Oiher(s) [specify]

BY SIGNING BELOW, Burrower accepls and agrees 1o the i2rms and covenants coniained in this Security Instrument and
in a1y rider(s) executed by Borrower and recorded with it

Winiesses: (% MM
Qx)(ﬁgﬂm (Seal)

ELNORA YAKBROUG ‘Borrower

(Seal)

-Botrower

(Scal) (Seal)

-Botrower -Borrower

STATE OF ILLINOIS, _ | Countyss: 4y [ |
L Foe £es7 _//m e f 77 . a Notary Public in and for said county and staie do hereby certify

that

0o PO\A%&\ ’
E\ ( w v D , persanally known 1o me 1o be the same person(s) whose name(s)

subsc ribed to the foregoing instrument, appeared before me. this day in person, and acknowledged that he
signe.l and delivered the said instrument as [rce and volumtary act, for the uses and purposes therein set ferth.

Given under my hand and oflicial scal, this Ju [T dayof 29 4 j /997
.

My Commission Expires:

"OFFICIAL SEAL" , | Natary Public

Forrast C. Fawcett

MFIL3112 - 01/95 Nﬂﬁfr Public, State of linois
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ADJUSTABLE RATE RIDER
(LIBOR Iadex - Rate Caps)

THY5 ADJUSTABLE RATE RIDER is made this 29TH

SULY 1997 , and is incorporated into and shall be deemed

to amend aud supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument”) «f ‘the same date given by the undersigned (the "Berrower”) to secure
Borrower's Adjusiable Rate Note (the "Note”) to

WMC MORTGAHGE COIE,

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

9620 SQUTH IMNLTANA AVENUE
CHICAGO, IL 6(67H

{Propny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MCNYHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWE'«'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenzats and agreements made in
the Security Instrument, Borrower and Lender further covenant and 2eree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10,2500 %. The
Note provides for changes in the interest rate and the monthly payments, as {uhiovs
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of SEPTEMBER
1999 , and on that day every sixth month thereafter. Each date on which my
interest+ate could change is called a "Change Date.”

(B) Zbz Ladex

Beglm ing-with the first Change Date, my interest rate will be based on an Index. The
"Index" is (e varage of interbank oftered rates for six-month U.S. dollar-denominated
deposits in the ordon market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figure available as of the first business day of the month 1mmed1ately
preceding the montiiin which the Change Date occurs is called the "Current Index. "

If the Ind2x is no longer-available, the Note Holder will choose a new Index that is
based upon comparable informatien, The Note Holder will give me notice of this choice.

(C) Calculation of Changes -
Before each Change Date, the Note Holder will calculate my new interest rate by

adding SIX AND THREE EIGHTHS percentage point(s)

6.3750 %) to the Current Index. The Note Holder will then round the
result of this aidition to the nearest one-eighth of nne percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rourded amount will be my new interest rate
until the next (Change Datz.

The Note Holder will then determine the amount of tl'e menthly payment that would be
sufficient to repay the unpaid principal that I amn expected to-¢ve at the Change Date in full
on the Maturity Date at my new interest rate in substantiatly equai payments. The result of
this calculatior will be the new amount of my monthly pavment.

(D) Limit; on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not't¢ greater than
13.2500 % or less than 10.2500 %. Thereafie:, my interest
rate wiil neve- be increased or decreased on any single Change Date by mcre than one
percentage point (1.0%) from the rate of interest I have been paying for the prececing six
months. My nlerest rate will never be greater than 16.7500 % or
fess than 10.250¢ %,
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amouru
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(¥) ~ntic2 of Changes

The Nute Holder will deliver or mail to me a notice of any changes in my interest rate
and the amouza of my monthly payment before the effective date of any change. The notice
will include infarnation required by law to be given me and also the title and telephone
number of a parsozn vio will answer any question | may have regarding the notice.

B. TRANSFER OF Ta¥. PROPERTY OR A BENEFICIAL INTEREST IN
BORROWEER.
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or-u 2encficial Interest in Borrower. If all or any part of
the Property or any interest in it-is sold or transferred {or if a beneficial interest in
Borrower is scld or transferred and Borcower. is not a natural person) without Lender’s prior
written consent, Lender may, at its optioq, require immediate payment in full of all sums
secured by this Security Instrument. Howeve, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of t'ie Jate of this Security Instrument. Lender
also shall not exercise this option if: (a) Berrower causes to be submitted to Lender
information required by Lender to evaluate the inteaded transferee as if a new loan were
being made to the transferce; and (b) Lender reasonably feiarmines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender:

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender anc that obligates
the transferee "o keep all the promises and agreements made in the Note anc 1 rhis Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument uniess Lender releases Borrower in writing.

2664326

it Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand an Borrower

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contaiiled-in this Adjustable Rate Rider.

G&gﬁ (Seal)

-Borrower

(Seal)

-Borrower

HLNORA mnannu@n

— =..(Seal)

Dartower

(feal)

-Bortowsr
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(Seal)
-Borrower
(Seal)
-Borrewer
(Seal)
-Borrower
(Seal)
‘Borrawer
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