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MORTGAGE (@
THIS MORTGAGE / Securlty Instrument”) Is givenon July 31, 1997 . The mortgagor is /

JAMES A. HOEXTER, a ingle man

) {"Borrower”).
This Securlty Instrumant Is giveriio Market Street Mortgage Corporation

which is organized and sxisting under t'e laws of State of Michigan , and whose address is
P.0. Box 22128, Tampa, FL 33622 . "Lender").
Borrower owes Lerder the principal sum of ~0si2 Hundred Forty Thousand Two Hundred Fifty Dollars
and no/100 Dollars (U.S. $ 140,¢50,00 ). This debt s
evidenced by Borrower's note dated the same dale 9 this Securfty Instrument (“Noteg. which provides for monthly
payments. with the full debt, if not paid earfler, due and pavable on August 1, 20 4 . This Security
Instrument secures to Lender: (a) the repayment of the cabt hvidenced by the Nota, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymerit-of:!i other sums, with interest. advanced under paragraph 7
to protect the security of this Sacurity Instrument; and {c) th> rzerformance of Borrower's covenants and agresmants
under this Security Instrument and the Note. For this purpase, 3nirower doas heraby mortgage, grant and convey to
Lender the following described property located in 00K

County, lllinots;

SEE LEGAL DESCRIPTION ATTACHED HERETO ANO MADE A PART HEREOF
P.[.N. 14-31-319-007

N. 14-31-319-008
N. 14-31-319-009

T ZSESZ

P.I.
P.I,

which has the address of 2333 W, ST PAUL AVE. UNIT 229 , CHICAGO
|Street] {City]
Minols 60647 (‘Property Address");
(Zip Code] .
TOGETHER WITH all the Improvements now or hereafter erected on the property, znd all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements anc additions shall also ba
caveratl by this Security Instrument. Al of the foregoing Is referred to in this Security Inst-ument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate heraby conveyed and has the right to
mortgage, grant and convey the Pregarty and that the Propaerty Is unencumbered, excep: for encumbrances of record.
Borrowar warrants and will defond generally the title to the Property against all claims anid demands, sublect to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covariants for national use and no1-uniform covenants with
limited variations by furisdiction to constitute a uniform security instrument covering rezd property.

£ UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

. 1. Paymaent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
¢ the principal of and interest o the debt evidenced by the Note and any prepayment and {ate charges dua under the

ote.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in *ull, a sum {"Funds") for: (a)
1% yearly taxes and assessments which may attain priority aver this Security instrument as  lien on the Praperty; (b) yeany
5 ieasehold payments or ground rents on the Property, if any; (¢} yearly hazard or propety insurance premiums; (d)
yearly fiood insurance premiums, if any; (e) yearly mortgage insurance premiums, i any; and (f) any sums payable by
Borrower ta Lander, in accordance with the provisions of paragraph 8, in lieu of the pavment of mortgage insurance
premiums. These items are called "Escrow Items.” Lendar may, at any time, collect anc kold Funds in an amount not to
exceed the maximum amount a lender for a federally related morigage loan may require lor Borrower's escrow account
under the federal Real Estate Settiement Proceduras Act of 1874 as amended from timato time, 12 U.5.C. 82601 et
seq. ("RESPA"), unirss another lav that applias to the Funds sets a lesser amount. If so, _ender may, it any time, colfect
and hold Funds I an amount not to exceed the lescar amount. Lender may estimate the amount of Funds due on the
baslns of current data uiid reasonable estimates of expenditures of future Escrow lems o otherwlse in accordance with
applicable law.

The Funds shall be hald in an Institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender (5 cuch an institution) or In any Federal Home Loan Bank. i.ender shall apnly the Funds t2
pay the Escrow items. Lender rnay not charge Borrower far holding and applying the fFunds, annually analyzing the
escrow account, or verifying the Escrow lems, unless Lender pays Borrower interest un the Funds ard applicable law
permits Lender to make such a ciiarge. Howaver, Lendar may reguire Borrower to pay a one-time charge for an
independent real estate tax reporting Ler.irs used by Lender in connection with this loan, unless applicable faw
provides otherwise. Unless an agreement is rrade or applicable law requires intarest i) e paid, L.ender shall not be
required to pay Borrower any interest or ear ingL on the Funds. Borrower and Lender may agree in wiiting, however,
that interest shall be paid on the Funds. Lender siell give ta Barrowsr, without charge, &n annual accounting of the
Funcis, showing credits and debits to the Funds & ¥ the burpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sunis erured by this Security Instrumant.

if the Funds held by Lender exceed the emounts parmi*iad to be held by applicatie law, Lender shall account to
Borrowaer for the excess Funds in accordance with the requireinents of applicable law. I¥ the amount of the Funds held
by Lender at any time s not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower In writing,
and, in such case Botrower shall pay to Lander the amount necessery to make up the deficlency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at LeiZer's sole discretion.

Upon payment in full of all sums secured by this Security Instruniet Lender shall promptly refurd to Barrawer any

Funds held by Lendar. If, under paragraph 21, Lender shall acquire or-<<!i the Propery, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender at the time of zcguisition or sale as a credit against the 0
sums secured by this Security Instrument. ~d
3. Application of Payments, Unless applicable law provides otherwiss, all pay.nents received ty Lender under 1

paragraphs 1 and 2 shall ba applled: first, to any prepayrnent charges due under ths Vate; second, i amounts payabla ~1

under paragraph 2; third, to Interest due; fourth, to principal dus; and last, to any late'crarnes due under the Note. D
4. Charges; Liens. Borrower shafl pay alf taxes, assessments, charges, fines and ininasitlons attributable to the E}%
Property which may attain piriority aver this Security Instrument, and leasehold paymants or ciourd rents, if any. 0

Borrower shail pay thase obiigations in the mannar provided In paragraph 2, or if not paid in that<pzimer, Borrower shalt
pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender =it notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shail gromptly fumish to
Lender receipts evidencing the payments.

Borrower shafl promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the llen in a manner acv:eptable to Lender; (b) contests in
goud faith the lien by, or defends against erforcement of the lien in, legal proceadin?s which in the Lender's apinion
operate to prevent the enforcemant of the lien; or (c} secures fram the holder of the lien an agreement satisfactory 1o
Lender subordinating the fien to this Security Instrument. If Lender determines that any pan of the Property Is subject to
a lien which may attaln priority over this Security Instrument, Lander may give Borrower a notice identifying the lier.
Borrower shall satisty the lian or take one or more of the actions set forth above within 10 days of the glving of notlce.

5. Hazard or Property Insurance. Borrower shall keep the improvements naw axisting ot hersafter erected on the
Property insured agiainst loss by fire, hazards included within the term “extendsd coverage” and any other hazards,
Inciuding floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower stbject
to Lender's approval which shall not be unreascnably withheld. If Borrower fails to maintain caverayje described above,
Lender may, at Lender's option, obtain coverage to protact Lender’s rights in the Prapenty In accorclance with

paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lendsr
all receipts of pald premlums and renewal notices. !n the event of loss, Borrower shall ?WB prompt notice to the
insurancs carrier and l.ender. Lender may make proof of loss if not made promptly by Borrower,

Linless Lender and Borrower otherwise agree In writing, insurance procesds shall bhe applied to restoration or repalr
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
restoration or repair Is not ecanomically feasible or Lendar's security would be lessened, the insurance proceeds shal
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowar.
If Borrower abandons the Property, or does not answer within 30 days a notice from Le nder that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day peringd
will bagin when the notice is givan.

Unless Lenderand Borrower otherwise agree in writing, any application of proceec!s to principal shall not extend or
postpone the due tz.e of the monthly paymants referred to In paragraphs 1 and 2 or change the amount of the
payments. If underaraqgraph 21 the Property is acquired by Lender, Borrawer's right io any insurance policies and
proceeds resulting frem. Jamage to the Property prior to the acqulsition shall pass to Lunder to the extent of the sums
secured by this Security ine,ument immediately prior to the acquisition.

6. Occupancy, Preservei«. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accury, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securitv liistrument and shall continue to occupy the Property as Borrower's principal
residance for at least one year after tha date of occupancy, unless Lender otherwisa agrees in writing, which consent
shall hot be unreasonably withheld, or un'ass extenuating circumstances exist which a e beyond Borrower's control.
Borrower shall not destroy, damage or Impai 119 Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any \orfetture action or proceeding, whether civil or criminal, Is begun that in
Lendur's good faith judgment could result in fofelure of the Praperty or otherwise materially impalr the llen created Ly
this Sacurity Instrument or Lender’s securlty intere st, Brrrowar may cure such a default and relnstate, as provided in
paragraph 18, by causing the actlon or proceeding 12 & dismissed with a ruling that, In Lender's good faith
determination, precludes forfelture of the Borrower's irteresi in the Proparty or other material Impairment of the lien
creatod by this Security Instrument or Lender's security irterest. Barrower shall also be In defauit if Borrower, during the
loan application process, gave materially faise or inaccurate ‘nfcrmation or statements to Lender (or failed o provide
Lender with any material information) in connection with the loa'r evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of tha Properiy-as a nrincipal residence. if this Sscurity Instrument is
on a ipasehold, Borrower shall comply with all the provisions of the lan.se. If Borrower acquires fee title to the Property,
the leasahold and the fee title shall not merge unless Lender agrees to tha marger in writing.

7. Protection of Lander’s Rights in the Property. If Borrower fails to jierfcrm the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may skgo¥lcantly affect Lender's rights in the
Property {such as a proceeding In bankruptcy, probate, for condemnation or foi‘aiiua or 1o enforce laws or
regulations), then Lendzr may do and pay for whatever Is necessary to protect the va':ie of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lie which has priority over this
Security Instrument, appearing in court, paying reasonable attornays’ fees and entarin;) o the Property to make
rapakrs. Althaugh Lencler may take action under this paragraph 7, Lender dogs not have to du so

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt oi Gelrmwer secured by
this Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these am~ur.is shall bear
interest from the date 91 disbursement at the Note rate and shall be payable, with interast, upon notice t.om Lender to

Borrower raquesting payment.

;
B. Mortgage insurance. |f Lender requirad mortgage insurance as a condition of making the loan secured by this d,n

Security Instrument, Barrower shall pay the premiums required to maintain the mortga ge insurance in effect, If, for any

reason, the mortgage insurance coverage recuired by Lender lapses or ceases to be in effact, Borrower shall pay the:

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a ccst

substantially equivalent to the: cost to Borrowar of the mortgage insurance previously in effect, from an alternate

morigags Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,

Borrawer shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being

paid by Borrower when the Irsurance coverage lapsed or ceased to be in effect. Lendsr will accept, use and retain these

payinents as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the

option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by

an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to

malritain mortgage Insurance In effect, or to provide a loss reserve, untli the requirement for mortgage Insurance ends

in ac.cordance with any written agreement between Borrower and Lendsr or applicabli law.
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9. Ingpection. Larder cr its agent may make reasonable entries upon and inspections of the Property. Lender shall
give: Borrower notice at the t ma of or prior to an inspection specifylng reasonable cause for the inspection.

10. Condemnation. Tha proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby
assigned and shall be faid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
inst-ument, whether or 10t then due, with any excess piaid 1o Borrower. In the event of a partial taking of the Property In
whii:h the fair market ve lue of the Propeity iImmediately before the taking Is equal ta ¢r greater than the amount of the
sumig secured by this S scurily Instrument immedlately before the taking, unless Borrower and Lender otherwlse agree In
writing, the sums securd by this Security Instrument shall he reduced by the amount of the proceeds mulitiplied by the
follcwing fraction: (a) the total amount of the sums secured immedlately before the taking, divided by (b} the fair market
value of tha Property imr medlately before tha taking. Any balance shall be pald to Borrower. In the svent of a partial
taking of the Property ir which the falr market vaius of the Property iImmediately before the taking is less than the
amgunt of the sums secured immediately bafore the taking, unless Borrower and Lender otherwlse agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whethe o 1 ot thi sums are then due.

If the Property 1s.2handoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
mak e an award or seltic a claim tor damages, Borrower fails to respond to Lender within 30 days after the date the
notl:ze is given, Lendei iz authorlzed to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the surns scczadd by this Securlty Instrument, whether or not then dus.

Unless Lender and 3orruwar ~therwise agree In writing. any application of proceeds to princlpal shall not extend or
pos‘pone the due data «f the mantnlv payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

1'1. Borrower Not Fleleased; Forhearance By Lender Not a Walver. Extension of the time for payment or
maoxlification of amort z¢ tion of the sums seciiad by this Sacurity instrument granted by Lendar to any successor in
Interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors In
Interest. Lender shall nct be required to commenc) proceedings against any successor in Interest or refuse to extend
time for payment or oth arwlse modify amortization. oftha sums sacured by this Secur:ty Instrument by reason of any
demand made by the otiginal Borrowar or Borrower £ successors In interest. Any forbearance by Lender in exercising
any right or remedy sna | not be a walver of or precluda the-sxerclse of any right or remedy.

t2. Successors and Aspigns Bound; Joint and Sevaerai Liability; Co-signers. The covenants and agresments of
this Security Instrument shail bind and benefit the successor: ar.d assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemente-shall be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (=) Is eo-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property 1102 the terms of this Security Instrument; (b) Is
not nersonally obligated to pay the sums secured by this Security Instrriient: and (c) agress that Lender and any other
Borrower may agree to axtend, modify, forbear or make any accommodaticns viith regard to the terms of this Security
instrument or the Nots withotit that Borrower's consent.

13, Loan Charges. If the loan secured by this Securlty instrument is subject 1o 2 law which sets maximum loan
cha-gus, and that law [s finally interpreted so that the Interest or other loan charges cruacted or to be collected in
connection with the ioan exceed the permitted limits, then: (a) any such [oan charge snall he reduced by the amount
nec:2ssary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
excaeded permitted limits wilt be refunded to Borrower. Lender may ¢hoose 1o make this refiind vy reducing the
prinzipal owed under th- Note or by making a direct payment to Borrower. If a refund reducez riirsinal, the reduction
will e treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any nutice to Borrower provided for in this Securlty Instrument shall be given by dativaring it or by
maliing it by first class m all unless applicable iaw requires use of another method. The notice shall be d'rected to the
Propeity Address or any other address Borrower designates by notice to Lender. Any notice to Lender snall be given
by first class mall to Lander's address stated herein or any other address Lender designates by notice to Borrower. Any
notie provided for In this Security Instrumant shall be deemed to have been given to Borrower or Lander when given
as provided in this paragiraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Proparty Is located. In the event that any provision or cause cf this Security Instrument or the
Notiz conflicts with appli;able law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisian. To this end the provisions of this Security Instrument and the
Not are declared to be severable.

16. Borrower's Cody. Borrower shall ba given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. f all or any part of the Property or any
interest in it is sold or trensferred (or if a beneficial interest In Borrower is sold or transferred and Borrower Is not a
natural person) without I.endar's prior written consent, Lender may, at its option, require Immediate payment In full of all
sumrs
ILLINOIS~SINGLE FAMILY- *NMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
ISC/IMDTIL//0491/3014(3- )L PAGE 4 OF 6 21166086




UNOFFICIAL COPY

secured by this Secrity Instrument. However, this option shall not be exercised by Lender If exercise is prohiblted by
federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide a pariod
of not fess than 30 days from the date the notice Is delivered ar mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Sacurity tnstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 'f Borrower meets certain conditions, Borrower shall have the right to have
eniorcement of this Ser urity Instrument discantinued at any time prior to the eadlier of: {a) 5 days (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of salg contained In
this Security Instrument; or (b) entry of a judgment anforcing this Security Instrument. Those conditions are that
Boirower: (&) pays Lender ail sums which then would be due under this Security Instrument and the Note as if no
accelaration had occursad; {b) cures any defauit of any other covenants or agreemants; (¢) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limitad to, reasonable attorneys' fees; and (d) takes such action
as L.ender may raasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shalt continue unchanged. Upon
reinstatement by arrawer, this Securlty Instrument and the obligations secured herety shall remain fully effective as if
no acceleration had Sucurred. However, this right to reinstate shall not apply in the case of accelaration under
paragraph 17.

19. Sale of Note; ¢ #:i0w of Loan Servicer. The Note or a partial interest in the Note (togsther with this Securlty
Inste imant) may be 50'd 2(1e-wr. mare times without prior notice to Barrower, A sale may result In a change in the antity
{known as the "Loan Sanvicer”; that collects monthly payments due under the Note and this Securlty instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written.notice of the change In accordance with paragraph 14 above and applicable law.
The 0tice will stats the name and audd ess of the new Loan Servicer and the address to which payments should be
made. The notice will alsn contaln any Sther‘nformation required by applicabie law.

20, Hazardous Substances, Borrowe: shall not cause or permit the presence, use, disposal, storage, or release of
any Fazardous Substances on or in the Prapety. Borrower shail not do, nor altow anyoae eise to do, anything affecting
the Property that is in violation of any Environmer tal Law. The praceding two sentences shall not apply to the presenice,
use, ¢r storage on the Property of small quantities of 11a2ardous Substances that are generally recognized to be
appropriate 1o normal residentlal uses and to maintenancs Ut the Property.

Biarrower shall prorr ptly give Lender written notice ovany-investigation, clalm, demand. lawsult or other action by
any governmental or regulatory agsncy or private party invowtv; the Property and any Hazardous Substance or
Environmantal Law of which Borrower has actual knowledge. If Borrawer learns, or Is notifled by any governmental or
ragula:oty authority, that any removal or other remaediation of any Hzaza<dous Substance affecting the Property is
necesuary, Borrower shall promptly take all necessary remedial acticng in.accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substuncos defined as toxic or hazardous
substances by Environmaontal Law and the following substances: gasoline, arozene, other flammable or toxic
petroleum products, toxic pesticikdes and herblcides, volatila solvents, materlais cuntaining asbestos or formaldehyde,
and raclicactive materials. As used In this paragraph 20, "Environmental Law" mears iederal laws and laws of the
jurisdiction where the Praperty Is located that relate to health, safety or snvironmenta prutection.

NCN-UNIFORM COVENANTS, Borrawer and Lender further covenant and agres ag trlows:

21, Acceleration; Remadies. Lender shall give notice to Borrower prior o acceleralion 'ollowing Borrower's
breach of any covenant or agreament in this Security Instrument (but not prior fo accelorat’or under paragraph
17 unless applicabie law provides otherwise). The notice shall specify: (a) the default; (b} the uetion required to
cure the default; (¢} a date, not less than 30 days from the date the notice is given 10 Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date spacified in th e .otice may
result in acceleration of the sums secured by this Security Instrument, fareclosure by judiclal proceeding and
sale of ihe Property. The notice sha!l further inform Borrower of the right to reinstate after acceloration and the
rignt ta asaert in the forectosure proceeding the non-existence of a default or any other defense of Borrower to
acuelerstion and toreclosure, if the default Ia not cured an or before the date specified in the notice, Lender at its
option may require immediate payment in tull of all sums secured by this Security instrument without further

demand and may foreclose this Security instrument by Judicial proceeding. Lender shall be entitled to collect all (b

expenses incurred In pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonalle attorneys’ fees and costs of title evidence.

22, Reloase. Upon payment cf all sums securad by this Security Instrument, Lender shall release this Security
instrumarit without charge 1> Borrower. Borrower shall pay any recorcdation costs.

23. Walver of Homestead. Bcrrower waives all right of homestead exemption In the Proparty.
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‘ «41. Riders 1o this Security Instrument. {f one or mora riders are executed by Borrower and recorded togethet
K4 with this Security insirumant, the covenants and agreements of each such tider shall be incorporatad into and shall
¢ arerd and supplement the covenants and agreements of this Security Instrument as. if the rider(s) ware a part of this
’ Sesuity instrument, {Check applicable hox{es))

! [JAdjustabie Rate Rider [X Condominium Rider (J1--4 Family Rider

'y [ Graduated Paymant Rider [Ptannec Unit Development Rider [)Biweekly Payment Rider
‘4 [X 8alloon Rider [JRate Improvement Ridar (Jsecond Home Rider

14 [ Other(s) [specify]

=

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ~ontained in this Securlty
Instru nent and in any rider(s) executed by Borrower and racorded with It.

Withesses:
— / Ot A . !“k (—A—*-n—o‘,k_::—-—
- %K. ROEXTER Boa,,

Sacial Security Number _318-62-4525 -

— 7, g,
Social Securlty Number __ _

— — ) £,

Social Sacurity Number Lo — Social Security Number

|Space }clow “riwLine For Acknowledgment]

STATE OF ILLINDIS, - (o Courty ss:
O e L (o

‘ , a Notary Putlic In and for sald county and state do hereby certify
shat JAMES A. HOEXTER

personally known to ms to be the same person(s) whoga-qame(s) su:scsibed to the foregoing Instrument, appeared
a ma this day In parson, and acknowledged tha Jshe sleied and delivered the said instrument as
her free and voluntary act, for the uses and purposes therein get forh. / /; f ,7

Giiven under my hand and officlal seal, this S/ dayot l(// // .
W‘-’_;’f _‘/ A/r/
/

/ .
My Commission expires: é { é’ Hv/

This 1strument was prepared by: LAURIE MAYBRUN

i i ‘
COFFICIAL SEALT
KiNA L CLAYTON

;NS

L A Rl
oo .(7’!);. sl

TR
i \ . . .
tr;\r\l‘l P EIP R EE AL PEFFES e

RO

ILLINGIS~SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
15C/CMDTIL,//0481/3014(8-90)-L PAGE 6 OF B 2116606




UNOFFICIAL COPY




UNOFFICIAL COPY

Unit 229 and parking unit P~56 in the $t. Paul Lofts Condominiim as delineated on
a survey of the following described land: Certain Lots and portions of certain
lots in Isham's Resubdivision of part of Blocks 3, 4 and S in lsham's Subdivision
of the North (/2 of the South 1/2 of the Scuthwest 1/4 lying Southwest of
lilwaukee Avenue of Section 31, Township 40 North, Range 14 East of the Third
Principal Meridian, in Cook County, Illinois; which survey is ittached as an
sxhibit to the Declaration of Condeminiun recorded 6-18-97 as Document
Number 97434568  together with its undivided percentage interest in the commen
s]lements.

Mortgagor also herepy crants to the wortgagee, its successors and assigns,
as rights and easemencs anpurtenant to the above described real estate, the
rights aand easements fo© the benefit of said property set forth in the
Declaration, aforesaid.

This mortgage is subject to aly rigits, easements, covenants, conditienms,
restrictions and reservations contalned in said Declaraktion the same as
though the provisions of said Deciacation were recited and stipulated at
length herein.

&

!

‘ 1

)
-]
(3
B)
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b, BALLOON RIDER LOANNO. 2116606
! (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madethis 31st dayof July, 1997 , and is incorporated into
and shall be deemad to amend and supplement the Mortgage, Deed of Trus: or Deed to Secure Debt (the
"Security Instrument”) of the same clate given by the undersigned (the "Borrower') to secure the Borrower's
Noteto  Market Street Mortgage Corporation

(the "Lender")
of the sa:»e vate and covering the property described In the Security Instrument and located at:

2333 W. &7 _PAUL AVE. UNIT 229,CHICAGO,IL 60647
(Property Address)

The Interest rate s.8ted on the Note Is called the “Note Rate.” The date of the Note is called the "Note
Date.” | understand the lL.endar may transfer the Mote, Security instrument and this Rider. The Lender or
anyone who takes the No'e, the Sacurity Instrument and this Rider by transfer and who is entitled to receive
payments under the Note Is c2ilad the "Note Hoider."

ADDITIONAL COVENANTS. |n-additlon to the covenants and agreements in the Security Instrument,
Borrower and Lencler further covenant and agree as follows (despite anything to the contrary contained in
the Security instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCT

At the maturity date of the Note and Secu.ity Instrument (the "Maturity Date®), | will be able to obtain a
new loan ("New Loan’) with a new Maturity Date of ~ August 1,2027 , and with an interest rate
equal to the "New Note Rate" determined in accordarice with Section 3 belov! if all the conditions provided in
Sections 2 and 5 balow are met {the "Conditional Refine:icing Option"). If thase conditions are not met, |
understand that the Note Molder Is under no obligation 1o ruiinance or modify the Note, or to extend the
Maturity Date, and that | wiil have to repay the Note from my cwn resources or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, Cartain conditions must be met as of
the Maturity Date. These conditions are: (1) | must still be the owner ana ozc'uant of the property subject to
the Security Instrurnent (the "Property”); (2) | must be current in my monthly11yrients and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments I'nmeniately preceding the
Maturity Date; (3) no llen against the Property (except for taxes and special assessmenis not yet due and
payable) other than that of the Security instrument may exist; (4) the New Ncte Rate can'iot be more than 5

percentage points above the Note Rats; and (5) | must make a written request to tha Notu rulder as %)

provided in Sectlon 5 below. w}
¢

3. CALCULATING THE NEW NOTE RATE 4

The New Note Rate will be a fixed rate of Interest equal to the Federel Natlonal Mortgage Assoclation's D

required net yield for 30-year fixed rate mongages subject to a 60-day mandatory delivery commitment, plus )

ong-half of one percentage point (0.5%), rounded to the nearest one-eighth cf one percentage point i

(0.125%) (the "New Note Rate*). The required net ylsld shall be the applicabla net yield in effect on the date Q)
and time of day that the Note Holder receives notice of my election 1o exercise the Conditional Refinancing

Ontion. if this required net yieid is not available, the Note Holder will determirie the New Note Rate by using
comparable informatlon.

MULTISTATE BALLOON RIDER-SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 3180 12/89
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LOANNO. 2116606

4. CALCULATING THE NEW PAYMENT AMOUNT

Providert the New Note Rate as calculated in Section 3 above Is not greater than 5 percentage polnts
above the Note Rate and all other conditions required in Section 2 above ara satisfied, the Note Holder will
determine the amount of the monthly payment that will be sutficlent to repay In full (a) the unpakd principal,
plus {b) accrued but unpaid Interest, pius (¢} all other sums | will owe under the Note and Security
Instrument on the Maturity Date (assuming my monthly payments then are current, as required under Section
2 above), over the tarm of the Naw Note at the New Note Rate In aqual monthly payments. The result of this
ca:cula:(ljon will be the amount of my new princlpal and interest payment every month untll the New Note is
fully paid.

5. EXEPUISING THE CONDITIONAL REFINARCING QOPTION

The Not= Holder will notify me at least 60 calendar days in advance of the: Maturity Date and advise me
of the principsi, accrued but unpald interast, and a'l other sums ) am expecte:d to owe on the Maturity Date,
Thae Note Horlaralso will advise me that | may exercise the Conditional Refinancing Option if the conditions
in Section 2 aticvz 2ra met. The Note Holder will provide my payment record information, together with the
name, titte and addrase of the parson representing the Note Holder that | must notify in order to exercise the
Conditional Refinancinp Uption. If | meet the conditions of Saction 2 above, | may exarcise the Conditional
Refinancing Option by nestfying the Note Holder no later than 45 calendar days prior to the Maturity Date.
The Note Holduor will calculats ine fixed New Note Rate based upon the Faderal National Mortgage
Association's aoplicable pubiisiwd required net yield in eHtact an the date and time of day notification is
received by the Note Holder and as Calculated In S¢ction 3 above. | will then fave 30 calendar days to
provide the Note Holder with accejtable proof of my raquired ownership, occupancy and property tian
status. Befora the Maturity Date the Nate Holder wil advise me of the new interast rate (the New Note Rate),
new monthly payment amount and a date, tine and place at which ! must appear to sign any documents
required to complete the required refinanciry i undarstand the Note Holder will charge me a $250
processing fee tnd the costs assoclated with upc'aiing the title Insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrers to the terms and covetiants contained in this

Batioon Note Rider.
e Lt e
LC N p A ‘{‘4—’*& i (Seal)

JAMES A, HOEXTED -Borrower

(Seal)
-Botrower

{Seal)
-Borrower
N
(Seal) ™,
-Borrower & 1‘

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/88
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LOAN NO. 2116606

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  31st  dayot July, 1997 , and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure
Borrower's Noteto  Market Street Mortgage Carporation

{the "Lender") of thy same date and covering the Property described in the Security Instrument and located '
at:

2333 W. ZI-PAUL AVE. UNIT 229,CHICAGO,IL 60647
[Property Address]

The Property inciuziay a unit in, together with an undivided interest in the common elements of, a
condominium project hiewn as:

ST. PAUL LOFTS CON2GAINIUM

[Name of Condominlum Project)

(the “Condontinium Project”), | the cwners assoclation or other entity which acts for the Condominium
Project (the "Owners Assoclation®} holos thia to proparty for the benefit or usa of its members or
shareholders the Froperty also includss Borrower's Interest in the Owners Assoclation and the uses,
proceeds arx! benefits of Borrower's inieres,

CONDOMINIUM COVENANTS, In add.tlon t= the covenants and agreements made In the Security
Instrumant, Eorroveer and Lender funiher covenant ard agree as follows:

A, Concominium Obligations, Borrower shai parform all of Borrower's obligations under the
Condominiurn Project's Constituent Documents. The "Cernistituent Documents” are the: (i) Declaration or any
other documant which creates the Condominium Project; (i by-laws; () co:le of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due; all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainteirs, vith a generally accepted
insurance carrier, a ‘master” or "blanket’ policy on the Condominiuni Finiact which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, &) against the hazards Lender
requires, including fire and hazards included within the term "extended coverae," then:

(i) Lender waives the provision in Uniform Cavenant 2 for the mor:hly nayment to Lender of the
yearly premium Installments for hazard insurance on the Proparty; and

{il} Borrawer’s abligatlon under Uniform Covenart 5 to maintain hazard insurance coverage on the
Property is ceemed satisfied to the extent that the raquired coverage is provided by the >raners Association
poiicy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance covarage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repaii ‘o' 'uiwing a loss
to the Property, whether to the unlt or to common elements, any proceeds fayabie to Borrowe: are hereby
asslgned and shall be paid to Lender for application to the sums securad by the Security Instrument, with
any excess paid > Borrower,

C. Public Liabily Insurance. Borrower shall take such actions as may be reasonable to Insure that
the Owners Assoclation malntaing a pubtic liablifty insurance palicy acceptavle in form, amount, and extant
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrowaen in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit o of the common elemerits, or for any conveyance in lieu of contdemnation, are hereby assigned
and shal! be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument us pravided in Unitorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SIHGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/00
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, elther partition or subdivide the Progerty or consent to:
(1) the abandonment or termination of the Condominlum Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or In the case of a
ta«ing by condemnation or eminent domain;

() any amendment 10 any provigion of the Constituent Documents 7 the provislon is for the
express banafit of Lender,

{1} termination of professional rnanagement and assumption of self-management of the Owners
Associatlon; or

{iv. any action which would hava the effect of rendering the public !labllity insurance coverage
maintaines by the Owners Association unacceptable to Lender.

F. Hewiedies, |f Borrower does not pay condominium dues and assessmants when due, then Lender
rmay pay there-Any amaounts dishursed by Lender under this paragraph F shall become additiona) debt of
Borrower securas hy the Security Instrument. Unfess Borrower and Lender agree to other terms of
payment, thase ameunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, 'non notice from Lender to Barrower requesting payment.

BY SIGNING BELOW Eorrower accepts and agrees to the terms and provisions contalned In this

Condominium Rider.
o A e

J{\/MES A. HOEXTER -Borrowar

. A (Seat}
-Borrower

a (Seal)
-Borrowear

(Seal)
-Borrower

‘0
-1
Gl
~}
D
Y

‘lj"r
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