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State of Illinois MORTG AG E FHA Cass No,

131-87851656-703

THIS MORTGAGE ("Security Inztrament” ) is givenon JULY 29, 1997

The Mortgagor is
ANDRES MURILLO AND ODULTA GE WAVA AS HUSBAND AND WIFE

{("Borrower")}. This Security Instrument is given to

FIRST OF AMZRICA MORTGAGE COMPANY

*

which is organized and existing under the laws of STATE OF MiCHIGAN '
and whose address.is ONE FIRST OF AMERICA PKWY, KALAMAZOO, W~ A3009
("lender”). Borrower owes Lender the grincipal sum of
FIFTY NINE THCUSAND FOUR HUNDRED AND NO/100
Dollars (US. § 659,450.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}, which
provides for monthly payments, with the full debt, if not paid earlier, due and psysble on
AUGUST 1,2027 . This Security Instrument secures to Lender: (8) the repayment of
the debt evidenced by the Note, with interest, and al) renewals, extensions 1nd modifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragrapl 7 to protect the security of this
Security Instrument; and {c} the performance of Borrower’s covenants and agreements under this Security

FHA [linois Mortgage - 4/96

- 4A0IL)
?P:N:RT::::FORMS . mm?:n::nz:l y 97580425 mm“mmm“mmﬂmnm

LOAN: (0767378, 87060




S GOV
UNOFFICIAL COPY

Instrument and the Note, For this purpose, Borrower does hereby rmortgage, grant and convey to the Lender
the following dascribed property tocated in COOK
County, linois:

SEE ATTACHMENT 'A'

which has the sddress'a’ 2304 ALGONGUIN RD UNIT & ROLL ING MEADOWS 1y1reet, Cityl,
finois 60008 {7ip Cindod {"Property Address" ),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now ordiereafier a psrt of the property. All replacsments and additions shall also be
u{wered by this Security lnstrument” Al of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Botrowsr is lawfully seized of the sstate hereby conveyed snd has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and wili defend generally the title 1o the Property against all claims
and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforsa covenants for nationsl use and non-uriform
covenants with limited variations Ay jurisdiction to consticubz & uniform security instrument covering rest

property.
Borrower and {.ender covenant snd sgree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Cherge, Borrower shall paj wien due the principat of, and
interest on, the debt evidenced by the Note ard tate charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borcower shall include in each
reonthly pay ment, together with the principal and interest as set forth in the Note tnl any late charges, a sum
‘or {a) taxes and specisl sssessments levied or to be levied against the Property, 'biepienold payments or
irovnd rents on the Property, and {c) premiums for insurance required under paragriph 4, losny year in which
1¢ Lender must pay & mortgage insurance premium to the Secretary of Housing aud Urkan Development
{"Seuretary™), or in any year in which such premium would huave been required if Lerder still heicthe Security
{rstrument, each monthly payment shail also include either: (i) s sum for the an1ual mortguge insurance
premium to be paid by Lender to the Secretary, or (it) a monthly charge instead »f 8 mortgage insurance
vemium i this Security Instrumentis held by the Scoretary, in & ressonable amount to be determined by the
ge::remry. Iixcept for the monthiy charge by the Secretary, these items are called "Escrow Items” and the sums
paid to Lender are called "Escrow Funds,”

Lender may, at any time, co'lect and hold amounts for Escrow [tems in an sggrega‘e amount not to exceed
the marimum amount that may be required Tor Borrower’s escrow account under the Real Estate Sertlement
Procedures Act of 1974, 12 US.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as
they may be amended from time o time {"RESPA"}, exvept that the cushion or reserve permitted by RESPA
for unarticipated disbursements or disbursements before the Borrower’s payments are a7a1 sble in the account

may 1ot be based on amounts due for the mortgage insurance premium. 97580425
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by
Lender at sny time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and
require Borrower to make up the shortage us permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full psyment of all such sums, Borrower's account shall be credited with the
balance remaining for all ingtallment items (a), (b), and (c) and any mortgage insurance premium installment
that T.ender has not become obligated to pay to the Secretary, and Lender shiil promptly refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b}, and
{r).
3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as

follows:
First, to the ‘nortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge

by th';gz;cretury insteed of the monthly mortgage insurance premium;

Second, to any taxes, cpecial assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiuins, 25 required;

Third, to interest due undzr ihe Note;

Fourth, to amortization of the principsl of the Note; and

Fifth, to late cherges due under the Note,

4, Fire, Flood and Other Hazara Yizurance, Borrower shall insute all improvements on the Property,
whether now in existence or subsequently erCt<d, against any hazards, casuaities, and contingencies, including
fire, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, Bortower shall also insure all improvements ¢n the Property, whether now in
existence or subsequently erected, against loss by flocds o the extent required by the Secretary, All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by
Lender and shall inciude loss payable clanses in favor of, and ip a form acceptable to, Lender,

In the svent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
joss if not made prompily by Borrawer. Each insurance comper.y concerned is hereby authorized and directed
to make payment for such loss directly to Lender, instezd of to Borroiwer and to Lender jointly. All or any
part of the insurance proceeds may be applied by Lender, at its opisn,either {8) to the reduction of the
indebtedness under the Note and 1his Security Instrument, first to any deiingr2nt amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b} to the restorztion or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such-payments. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness (inde: the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to.«he Property that
extinguishes the indebtedness. all right, title and interest of Borrower in and to insurance polivizsin force shall
pass to the purchaser.

5. Occupsancy, Preservation, Maintenance and Pratection of the Property; Borrower's Loan
Application; Leasehulds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale or
transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circumstances esist which are beyond Berrower's control. Borrower shal)
notify [ender of any extenuating circumstances. Barrower shall not cominit waste or destroy, damage or
substantially change the Property or allow the Property 1o deteriorate, reasonable wesr and tear excepted.
Lender may inspect the Property if the Property is vacant or abandoned or :he loan ig in default, Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
defauit if Borrower, during the Inan application process, gave materielly false or inaccurate information or
statements to Lender {or failed 10 provide Lender with any material information} in connection with the Joan
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[ evideniced by the Note, including, but not limited to, representstions concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the

'ff provisions of the lease, If Borrower acquires fe title to the Property, the leasehold and fee title shall not be

. raerged untess Lender agrees to the merger in writing.

b 6. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in

connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument, Lender shall apply such |
sroceeds to the reduction af the indebtedness under the Note and this Security Instrument, first to any

Jelinquent amounts applied in the order provided in paragraph 3, and then to prepayment ofeprincipal, Any

application of the provecds to the principal shall not extend or postpone the due date of the monthly

payments, wiich are seferred to in paragraph 2, or change the amount of such payments. Any excess proceeds

over an amount required to pay &ll outstanding indebtedness under the Note and this Security Instrument shail

be paid to the enovy legally entitled thereto,

7. Charges 1o Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental ar muaicipal charges, fines and impositions that are not included in paragraph 2, Borrower
shall pay these obligaticas nin time directly to the entity which is owed the payment, If failure to pay would
adversely affect Lender’s inrersst in the Property, upon Lender’s request Borrower shall promptly furnish to
Lender receipts evidencing these payments,

It Borrower fails to make 1h:esé payments or the payments required by paragraph 2, or fails to perform
any ather covenants and agreements cantained in this Security Instrument, or there is a legal proceeding that
may significantly affect ].ender's righ's in the Praperty {such as a proceeding in bankruptcy, for condemnation
or to enforce laws or regulations), then iLerder may do and pay whatever is necessary to protect the value of
the Property and Lender's rights in: the Property,including payment of taxes, hazsrd insurance and other items
mentioned in paragraph 2,

Any amounts disbursed by Lender under thisparagraph shall become an sdditional debt of Borrower and
be secured by this Security Instrument. These amuun’s shall bear interest from the date of disbursement, at
the Note rate, and at the option of Lender, shall be imracdintely due and payable,

Borrower shall promptly discharge any lien whicipus prioeity over this Security Instrument uniess
Borrower: {a) agrees in writing to the psyment of the obligatios secured by the lien in a manner acceptable to
Lender; (b} contests in good rith the lien by, or defends sgains' ziiforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien-te this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which miay stiain priority over this Security
{nstrument, [ender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set focth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds {or Acceleration of Debt.

{a) Defanit. Lender may, escept as limited by regulations issued by the Secroary, in the case of
payment defaults, require immediate psyment in full of all sums secured by this Gecurity Instrument

if:

{i) Borrower defsults by failing to pay in full any monthiy payment required by tais Security
{nstrument prior to or on the due daie of the next monthly payment, or

{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Section
341{d) of the Garn~ St. Germain Depository Institutions Act of 1982, 12 US.C, 1701;-3(d)) and with
the prior approval of the Secretary, require immediste payment in full of all sums secured by this

Security [nstrument if:

37580425

m-mﬂu fweod) Page 4 o} mitisinfy 4, D0
LOAN: 0767378, 97060637 )




UNOFFICIAL COPY

(i) All or part of the Property, or a benelicial interest in a trust owning all or part of the Property, ia
s0ld or otherwise transferred (other than by devise or descent), and
{ii) The Property is not oceupied by the purcheser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances necur that would permit Lender 1o require immediate payment in
full, but [ender does not require such payments, Lender does not waive its rights with respect to

subsequent events.
(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will

timit Lendee's rights, in the case of payment defaults, to require immediate payment in full and
foreciose if not paid, This Security Insttument does not authorize acceleration or foreclosure if not®

permitted by regulations ol the Secretary,
{e) Mortgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not

determined to be eligible for insu-ance under the National Housing Act within 60 days from the date
hereat, Jicnder may, at ‘ts aption, require immediate payment in full of all sums secured by this
Security osirument. A written stetement of any authorized agent of the Secretary dated subsequent to
60 days {ruinche date hereof, declining to insure this Security Instrument and the Note, shall be
deemed conclusye nroof of such ineligibility. Notwithstanding the foregoing, this aptinon may not be
exercised by Lendér when the unavailability of insurance is solely due to Lender’s faifure to remit a
mortgage insurance premium 1o the Secretary.

10, Reinstatement, Borsawer has ¢ right to be reinstated if Lender has required immediate payment in
full because of Borrower’s failure 10 pav £n amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amouts requiréd to bring Borrower’s account current including, to the extent they
are obligations of Borrower under this Secviny Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly essotiatd. with the foreclosure proceeding, Upon reinstatement by
Borrawer, this Security Instrument and the abligatisng that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i)
Lender has acvepted reinstnternent after the commencement af foreclosure proceedings within two years
immediately preceding the commencement of a currént/foreclosure proceeding, (i) reinstatement will
preclude foreclasure on different grouncs in the future, or (it} reinstatement will adversely affect the priority
of the lien created by this Security Inatrument.

11. Borrower Not Relfeased: Forbearance By Lendec Not-o Waiver. Extension of the time of
payment or modification of araortization of the sums secured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shail not operate ta release the Hability of the original Borrower or
Borrower's successor in interest. Lende- shall not be required to commence Zroseedings against sny successor
in interest or refuse to extend time for payment or otherwise modify amortizationof the sums secured by this
Security Instrument oy reason of any demand made by the original Borrower o: Borrowet's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. Tl covenams and
agrecments of this Security {nstrument shall bind and benefit the successors and assigns ol Lender and
Borrower, subject to the provisions of paragraph 9(b}. Barrower's covenants and agreements sha'i be joint and
several, Any Borrower who co'signs this Security Instrument but does not execute the Note: {a) is cosigning
this Security Instrument only 1o mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shell be given by
del'vering it or by mailing it by first class mail unless applicable law requires use of anather method, The
notice shall be directed to th: Property Address ot any other address Borrower designates by notice to Lender.
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Any natice to Lender shali be given by first class mail to Lender’s address stated herein or sny address Lender
“ ¢esignates by notice 1o Borrower, Any notice provided for in this Security [nstrument shll be deemed 10 have
i been given to Borrower or Lender when given as provided in this patagraph.

14. Gaverning Law; Severability. This Security Instrument shall be governed by Federal law and the
b Jaw of the jurisdiction in which the Property is tocated. In the event that any provision or clsuse of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable,

15, Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security
Inetrument, .

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do,
anything affecing the Property that is in violation of any Environmental Law, The preceding two sentences
shall not appiy u the presence, usc, or storage on the Property of small quantities of Hazsrdous Substances
that are generally rocognized to be apprapriate to normal residential uses and to maintenance of the Progperty.

Borrower shail jromptly give Lender written notice of uny investigation, claim, demand, lawsuit or
other action by any goveinments! or regulatory agency or private party iavolving the Property snd any
Hazardous Substance or invironmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory suthority, that any removal or other remediation of any
Hazardous Substances affecting the Troperty is necessary, Borrower shall promptly 1ake all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 16, "Flazardous Substances” sre thuse substances defined as toxic or hazardous
substances by Enviconmental Law and tae Jollowing substances: gasoline, kerosene, other flammable or foxic
petraleum produeis, taxic pesticides and_herbicides, volstile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As<ied in this parsgraph 16, "Environmental Law” means {ederal
laws and laws of the jurisdiction where the Propety is focated that relate to health, safety or environmental

protection.

NON-UNIFORM COVENANTS, Borrower and Lender Murtlier covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally.asiigns and transfers to Lender sli the rents and
revenues of the Property, Borrower suthorizes Lender or Lende: 'c'agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents, However, prior to
Lender's notice to Borrower of Borrower's breach of any vovensnt or szreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Properiy s trustee for the benefit of Lender
and Borrower. This sssignment of rents constitutes an absofute assigrineat and not an assignment for
additional security only.

It Lender gives notice of breach to Barrower: (a) all rents received by Dorrower shall be held by
Borrower as trustee far benefit of Lender only, to be applied to the sums secured by the Security Instrument;
{b) Lender shall be entitled to collect and receive all of the rents of the Property; and (o7 each tenant of the
Property shall pey ali rents due and unpaid to Lender or Lender’s agent on Lender's writtun demand to the
tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintsin the Property before or after giving
nolice of breach to Borrower, However, Lender or a judicially appointed receiver may do 50 at any time there
is a breach. Any application of rents shall not cure or waive any defautt or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security
instrument iz paid in fuil.

37560425
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security [ustrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but

not limited to, reasonabie attarneys’ fees and costs of title evidence,
If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary

e requires immediste psyment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C,
3751 et seg. ) by requesting a foreclosure commissioner designsted under the Act 10 commence
foreclosure and to sell the Property as provided in the Act, Nothing in the preceding sentence shall
deprive the S&cretary of any rights otherwise available to a Lender®under this Pacagraph 18 or

S e e
[T

spplicable [aw,

19, Relesz=, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrunient without charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of [inrnestead. Borrower waives all right of homestead exemption in the Praperty.

21, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded
together with this Security Instiorient, the covenants of each such rider shall be incorporated into and shali
amend and supplement the covenants snc agreements of this Security Instrument as if the rider(s) were a part

of this Security [nstrument, [Check applicable box(es)],

Condominium Rider { ~L0rowing Equity Rider [X7] Other {specity)
Planned Unit Development Rider [ ] Graduated Payment Rider
ARM RIDER

97580425
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ATTACHMENT A

S - —
R S

/' UNIT 2304-9, IN COACH LIGHT CONDOMINIUM, AS DELINEATED ON A SURVEY

" OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT "A" AND PART
OF LOT 2 IN ALGONQUIN PARK, UNIT NUMBER 2, BEING A SUBDIVISION IN
THE WEST 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF SECTION 8, TOWNSHIP
41 NORTH, RANGE 11, EAST OF THE THIRC PRINCIPAL MERIDIAN, IN COOK *
COUNTY, ILLINOIS; WHICH SURVEY )S ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOVINIUM RECORDED AS DOCUMENT NUMBER 26386416,
AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE ( [MTEREST IN THE COMMON ELEMENTS, [N COOK COUNTY,
ILLINOIS.

TAX |1.D.# 08-08-103-024-1033

97580420
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Security Instrument
and in any rider{s} executed by Borrower und recorded with it

Witnesses:

U VIO, (Seal)
N 5 MU 0 -Borrower
f O [\) V (SCE”
. ‘GQ)%%‘I&TE . -Borrower
A (Seal) {Seal)
-Borrower -Borrower
/ {Seal) (Seal}
-Hareawer -Borrower
(Seal) {Seal)
-RBorrower ~Borrower

STATE OF ILLINOIS, COOK County ss:
L, THE UNDERSIGNED & Notary Public in und for said county and state do

hereby certify that

ANDRES MURILLO AND ODUL (A DE NAVA AS HUSBAND AND WIFE

personally known to me 1o be the same person(s) whose name(s) subscribrd to the foregoing instrument,
appeared before me this day '1n person, snd acknowledged that THEY

signed and delivered the said instrumentas THE IR free and voluntary act, {or the uses and purposes
therein set forth,

Given under my hand and officiai seal, this  28TH  dayof JULY 1387
N OFFICIAL SEAL )
My Commission Epires:  ALOMAURISMAN _
NOTARY PUBLIC sr;\gﬁ 3‘!; %715%" ;)
3 XP.
MY COMMISION] Notary Public

LOAN: 0767378, 27060637

RETURN TO: FIRST OF “AMERICA MORTGAGE COMPANY
ONE FIRST OF AMERICA PKWY
ATTN: DOC CURING/K-A12-2P

KALAMAZOO, MI 490089 97580425
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FHA Case No,
131-8786166-703

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH  day of JuLy .
1087 ~7and is incorporated into and shall be deemed to amend and
supptement ihe Mortgage, Deed of Trust or Security Deed ("Security
Instrument") ¢f the same date given by the undersigned ("Borrower”) to

secure Borrower's ivote ("Note") to
FIiRST OF AMERICA MCORTGAGE COMFPANY

(“Lender”) of the same date and covering the Property described in the
Security Instrument and located at:

2304 ALGONQUIN ED UNIT 9,-w0OLL ING MEADOWS, [(LLINQIS 60008
[Proreriy Address)

The Property includes a unit in, together with an undivided interest in the

common elements of, a condominium peaject known as:

COACH LIGHT

{Name of Condominium Prajest]
{"Condominium Project”). If the owners associntion or other entity which
acts for the Condominium Project ("Owners Association”) holds title to
property for the benefit or use o]l its members or sliareholders, the Property
also includes Borrower's interest in the Owners Association and the uses,

proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the <ovenants and
agreements made in the Security Instrument, Borrower and Lcnder further

covenant and agree as follows:

FHA Multistate Condominium Rider - 10195

@*588!} 19808)

VMP MORTGAGE FORMS - [3001521-709) "mmmmmmm'w"ﬂ'l’l
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. A. So long as the Owners Association maintains, with a generally

; accepted insurance carrier, a "master” or "blanket” policy insuring all

: property subject to the condominium documents, including all

- . improvements now existing*or hereafter erected on the Property,

‘ and such policy is satisfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazards
i=nder requires, including fire and other hazards included within the
termn "extended coverage,” and loss by flood, to the extent required
by ‘n= Secretary, then: {i) Lender waives the provision in Paragraph
2 of tlis Security Instrument for the monthly payment to Lender of
one-tweifth of the yearly premium instaliments for hazard insurance
on the Propzrty, and (iiy orrower's abligation under Paragraph 4 of
this Security 4nstrument to maintain hazard insurance coverage on
the Property -is deemed satisfied to the extent that the required
coverage is providged by the Owners Assaciation policy. Borrower
shall give Lender-prompt notice of any lapse in required hazard
insurance coverage an4d of any loss occurring from a hazard. In the
event of a distributicii nf hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the
condominium unit or to the common elements, any proceeds payable
to Borrower are hereby assignzd and shall be paid to Lender for
application to the sums secured _bv this Security Instrument, with
any excess paid to the entity legally ¢ntitled thereto.

B. Borrower promises to pay all dues aitd assessments imposed pursuant
lt>0 the legal instruments creating and geverning the Condominium

roject.

C. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounris disbursed by Lender
under this Paragraph 8 shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender
agres to other terms of payment, these amounts shuil Hear interest
from the date of disbursemant at the Note rate and siai' h2 payable,
with interest, upon notice from Lender to Borrower requesting

payment.
97580425
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provisions contained in this Condominium Rider,

YO T Lo
%ﬁbﬁ‘?ﬁ’s‘ ‘M“A’ﬁu e

(Seal) Ooc(am Dr  NOVO

BY SIGNING BELOW, Borrower accepts and agrees to the terms and

(Seal)

~Borrower

(Seal)

ODULTA DE NAVA

Borrower

(Seal)

— e ———— ——

-Borrower

(Seal}

~Borrower

(Seal)

-BBEU (ve00)

LOAN: 0767378,

97060637

Burrownr

(Seal)

-Borrower

(Seal)

-Borrowoer

Page J ol 2
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FHA Case No,
131-87861656-703

ADJUSTABLE RATE RIDER

VHIS ADJUSTABLE RATE RIDER is made this 29TH  day of
JULY . 1097 .and is incorporated into and shall be
deemed tc .amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Horrower") to secure Borrower's Note ("Note") to
FIRST OF AMERIC/ MORTGAGE COMPANY

(the "Lender") of the s2me date and covering the Property described in
the Security Instrumert and located at:

2304 ALGONQUIN RD UNIT (3, ROLLING MEADOWS, I[LLINOIS 60008
{Projerty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LiM!TS THE AMOUNT THE
BORROWER'S INTEREST RATE'CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In additica <o the covenants and
agreements made in the Security Instrument,” Borrower and Lender
further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGLES

(A) Change Date

The interest rate may change on the first day of 0CTURCP :
1998 “and on that day of each succeeding year. "Change Datz’ means
each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be
based on an Index. "Index" means the weekly average yield on United
States Treasury Securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. "Current Index" means the
most recent Index figure available 30 days before the Change Date. If the

FHA Muitistate ARM Rider - [0/95 Page 1 of 3 Inftials: O:0 1 w7
LOAN: 0767378, 97060637
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Index (as defined above) is no longer available, Lender will use as a new
Index any index prescribzd by the Secretary. As used in this Rider,
"Secretary means the Secretary of Housing and Urban Development or
Fis or her designee.” Lender will give Borrower natice of the new
ndex.

{CY Calculation of Interest Rate Changes

Befo-e each Change Date, Lender will calculate a new interest rate
by addinga margin of TWJ AND 760/1000 percentage
point(s) (’ 2,760 %) to the Current Index and rounding the sum to
the nearest one-cighth of one percentage point (0.125%). Subject o the
limits stated in peragraph (D) of this Rider, this rounded amount will be
the new interesi-rate-until the next Change Date.

(D) Limits on Irntzrest Rate Changes

The existing interest-rate will never increase or decrease by more
than one percentage pcint (1.0%) on any single Change Date. The
interest rate will never be’ more than five percentage points (5.0%)
h};’ghﬁr ot lower than the initizlinterest rate, as stated in I%ragraph 2 of
the Note.

(E) Calculation of Payment Change _

[f the interest rate changes on-7 Change Date, Lender will calculate
the amount of monthly payment of principal and interest which would
be necessary to repay the unpaid pisacipal balance in full at the
Maturity Date at the new interest raie through substantially equal
payments. [n making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had
been no default in payment on the Note, reduced by the amount of any
prepayments to principa. The result of this caiculation will be the
amount of the new monthly payment of principal and-interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in-the interest
rate and monthly paymernt amount. The notice must be giver 2t least 25
days before the new menthly payment amount is due, and. must set
forth (i) the date of :he notice, (ii} the Change Date, “(iii} the
old interest rate, %ivg the new interest rate, (v} the new mgnthly

ayment amount, (vi) the Current Index and the date it was pubiished,
vii) the method of calculating the change in monthly payment amount,
and (viii) any other information which may be required by law from
time to time.

LOAN: 0767378, 97060837 Pags 2 of 3 it @M, D 1502 27
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(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C} and

(D) of this Rider will becume effective on the Change Date, Borrower
shall make a payment in the new monthly amount beginning*on the
first payment date which occurs at least 25 days after Lender has given
Borrowar the notice of changes required by paragraph (F) of this lgider.
Borr,wér shall have no obligation to pay any increase in the monthly
a,;ment_amount calculated in accordance with paragraph (E) of this

ider for-arv payment date occurring less than 25 days after Lender has

given the reauired notice. [f the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed
to give timely naiice of the decrease and Borrower made any monthly
payment amounts (exceeding the payment amount which should have
been stated in a timely notice, then Borrower has the option to either (i)
demand the return (to ' Borrower of any excess payment, with
interest thereon at the Noie rate (a rate equal to the interest rate which
should have been stated in a timely notice), or (ii} request that any excess
payment, with interest thereor at the Note rate, be applied as payment of
principal. Lender's obligation to reiurn any excess payment with interest
on demand is not assignable even if the Note is otherwise assigned before

the demand for return i1s made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Adjustable Rate Rider.

S ltieg o) Dpued 62 peve Seal)
-S M ~Borruwer - T MAVA -Borrowsy

{Seal) (Seal)

~Barrower ~Borrower

{Seal) ~ ____(Scuf)

-Borrawer =Borrower

{Seal} {Seal)

-Borrowey ~Borrawer
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