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MORTGAGE

THIS MORTGAGF ("Secutity Instrumant®) is given on JULY 31, 1897
The morigagor is BAIRY, SOLOMON AND JUDY SOLOMON Husband and Wife

{("Borrowar™). This Security Inetruriant is piven to  CITICORP MORTGAGE, INC.
which is nrganized and existing uruiar the taws of THE STATE, OF DELAWARE
and whose address is____ 12885 % SATH OUTER FORTY DRIVE ST. LOUIS, MISSOUR! §3141 ("Lender®),

Borrower owes Lendaer the principal suin ¢ Tywo Hundred Seventy Two Thousand Seven Hundred and 00/100
Doltars (L1.5. § __272,700.00 ). This debt is evidenced by Borrower's nota dated the same date as this

Security Instrument ("Note™, which provides fcr menthly payments, with the full debt, if not paid earlier, due and payable on
AUGUST 1, 2027 [ . ‘This Security Instrument secures to Lender: (a) the repayment
of the debt avidenced by the Note, with intarest, and @ll s erawals, extansions and modifications of the Note; (b) the payment
of all othor sums, with interest, advanced under paragrann 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenents and agraemants unc'ar 1his Securily Instrument and the Note. For this purpose,
Boirower does heteby mongage, gramt and convey o Lendertie-iollowing dascribed property located in
COQK County, Minzis;
LOT 88 IN TERRAMERE OF ARLINCITON HEIGHTS UNIT 2, BEING A5 /aDIVISION IN THE
NORTH 1,2 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11 EAST QF T°:& THIRD PRINCIPAL
MERIDIAM, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 21,1879 AS DOCUMENT

* 24854306, IN COOK COUNTY, LLINOIS.
PEFMANENT INDEX NO.: (306218108

7
' : e ARUNGTON HEIG
which has the address of EM%'TM? ”) . 3, .
linots 60004 roperty Address”); _ Qi
17p Cooe’ 5’7580453 iile )
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7000041219
' TOGETHER WiTH all the improvements now or hereatter erected on the property, and all easements, appurtenances,
o and fixtures now or herealter a part of tha properly. All replacements and additions shall aiso be covared by this Securlty
o Instrument. Al of the foregoing is referrad to in this Security Instrument as the "Proparty™.

£ BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
e morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
" Borrower warrants and will defend genarally the title ‘o the Property against all claims and demands, subject to any en-
!4 cumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with limited
% variatio s by jurisdiclion to constitute a uniform securily instramant covering real property.
o UINIFORM COVENANTS. Barrawar and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
ptincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under tha Nota.

2. Funds for Texes and Insurance.  Subject to applicable faw or lo a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Note, untii the Note is paid in full, a sum {"Funds”) for: (a) yearly
taxes and assass.4ei'ls which may attain priority avar thig Security Insttument as a llen on the Property; (b) yearly ieasehold
payments of ground-‘anis on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly fiood in-
surancae premiums, il iny, {8) yearly mortgage insurance premiums, if any; and (f) any suma payable by Borrowar o Lender,
in accardance with the piavisions of paragraph 8, in lieu of the paymant of martgage insurance premiums. These items are
called "Escrow tems.” Lendr siay, at any time, cailect and hald Funds in an amount nol 10 exceed the maximum amount a
lander for a federally related ‘nonpage loan may require for Borrower's ascrow accourt undar the federal Real Estale
Sertlement Procedures Act of 1474-as amentied from time to time, 12 U.S.C. Seclion 2601 et seq. ("RESPA", unless
another law that appliss to the Funds set3 a losser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. -Lendar may estimete the amount of Funds due on the basis of curtent data and
reasonable estimates of expenditures of futuri Escrow fems or otherwlse in accordanca with applicable law.

The Funds shall ba held in an inslituticrviiicse deposis are insured by a federal agency, insirumentality, or entity
{including Lender, if Lender is such an institution;rin any Federal Home Loan Bank. Lender shall apply the Funds to pay
tha Escrow tems. Lander may not charge Borrows: “ir holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow fems, unlesy Lender pays Corrower interast on the Funds and applicable law permits
Lender to make such a charge. However, Lander may require Borrower to pay a one-time charge for an independent real
esiate tax reponing service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless
an agraement is made or applicable jaw requirms interest 1o b piic ‘Lander shall not be required to pay Borrower any in-
terast or earnings on the Funds. Borrower ard Lender may agree in wiing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowar, without charge, an annual accoLnl’ne of the Funds, showing credits and debils to
the Funds and the purpose for which each debrt to the Funds was made. The Tunds are pledged as additional securtty for
all sums securad by thia Security Instrument,

i the Funds held by Lender excead the amounts parmittad to be held by apslicable law, Lender shaill account to
Borrower for the excess Funds in accordance with the requirements of applicable law.” It ine amount of tha Funds held by
Lender &t any time is not sufficient 1o pay the scrow ftems when due, Lender may 8o )otitv Borrower In writing, and, in
such case Borrower shall pay to Lender the amouni necessary io make up the deliciency. | Berrower shall make up the
deficigncy in no more than twalve manthly paymants, at Lendaer's sole discration.

Upon paymant in full of all sums securad by this Security Instrumant, Lender shall promptiy-cetund 1o Borrower any
Funds held by Lender. X, undsr paragraph 21, Lender shal! acquire or sell the Property, Lender, pric: 't the acquisition or
sale of the Property, shall apply any Funds held by Lendar al the time of acquisition or sale as a credi{ ag=inst the sums
secured by this Securily instrument.

3. Application of Payments.  Unless applicable law provides otherwias, all payments received by Lender under
paragraphs 1 and 2 shali be appliad: first, to any prepayment sharges due under the Note; second, to amounts payable
under paragraph 2; third, 1o interast due; fourth, 1o principal due and last, to any late charges due under the Nots.

4. Charges; Llens.  Barrower shall pay all taxes, assensments, charges, fines and impositions attributabie to the
Property which may altain priority over this Secu‘ity Instrument, and leasehoid paymants or ground rents, if any, Borrower
shall pay these obiigations in the mannar provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
time directiy to the person owad paymenl. Borrower shall promptly furnish to Lender all notices of amounts lo be paid
under this paragraph. I Borrower makes these peyments directly, Borrower shall promplly furnish 1o Lender receipts

evidencing the payments.
Barrower sh il promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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agrees in writing 1o the payment of the abligation secured by the lien in 8 manner acceptable lo Lender; (b) contests in
good faith the lien by, or defends against enforcemant of tha lien in, legal proceedings which in the Lender's opinian
operate o prevent the anforcement of the lier; or {¢) secures lrom the holder of the lien an agreement salisfactory to Lender
subordinating the liar to this Security [nstrument. ¥ Lender determinss that any part of the Property is subjecl 1o a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisfy the fien or take one or mora of the actions sat forth above within 10 days of the giving of notice.

5, Hazard or Property insurance.  Boirower shall keep the improvements now existing or herealter arected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing floods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pariods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrensonably withheld. K Borrower fails to maintain coverage descrived above,
Lender may, at Lender's option, obtain ccverage 1o protect Lander's righte in the Property in accordance with paragraph 7.

All insuranca policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall havz tha right to hold the policies and renewals. i Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewa! notices. In the event »f logs, Borrower shall give prompt nolice to the insurance car-
tier and Lender. Lansermay make proof of loss if not made promptly by Rorrower.

Unless Lender 7@ Jorrower otharwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
ol the Property damaged, i ‘ha restoraticn or repair is economically feasible and Lender's securlty is not lessened. the
rastoration or repair is not ecznonically feasible or Lender's security would be lessened, the insurance proceeds shall be
appliad to the sums secured by fais Security Instrument, whather or not then dus, with any excess paid fo Borrower. H
Borrower abandons tha Property, or drea nol answer within 30 days a notice from Lender that the insurance carrier has of-
ferad to settie a ctaim, then Lender may csilect tha insurance praceads. Lender may use the proceeds lo repalr or restore
the Property or 1o pay sums secured by this Sesurfty Instrument, whether or not then dua. The 30-day period will begin
when the notice is given.

Unless Lendar and Borrower otherwise ap7e5-in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerie% to in paragraphs 1 and 2 or changa the amount of the payments.
i under paragraph 21 the Property is acquired by Lendor, Borrower's right to any insurance policies and proceeds resulling
from damaga to the Property prior to the ucquis ticn shall pass to Lender to the extent of the sums securedd by this Security
instrument immaediataly prior to tha acquisition,

6. Occupancy, Preservation, Malntanance and Protection f 4 Property; Borrower's Loan Application; Leasshoids.
Borrawer shall occupy, estabiish, and use tha Property as Bcrrower's principal residence within sixly days after the execu-
tion of this Security Instrument and shall continus 1o occupy the Properly r.s Borrower's principal residence for at least one
yaar atter the date of occupancy, unleas Lunder otharwise agrees In writing -wwhich consent shall nol be unreasonably
withheld, or unless extenualing circumstances exist which ure beyond Borruwer's-control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wasie ar: the Property. Borrower shall be in
default if any forfsiture action or proceeding, whether civit or criminal, is begun that in-LerJer's good faith judgment could
result in forfeiture of the Properly or othurwise materially impair the lien created by this Security instrument or Lender’s
security interest. Borrawer may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lander's good faith determination, precludas forfsitura of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrutaerii ot Lender's security
intarest. Borrower shall also be in default if Borrowar, during the loan application process, gave msierally lalse or inac-
curate information or statements to Lender {or falled to provide Lender with any materiat information} in cannaction with the
joan evidenced by the Note, including, but not limited to, reprasentations concarning Borrower's occupancy o1 the Properly
as a principa! residence. H this Security Instrument is on a Irasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fea litle to the Prcperty, the lausehold and the fee titte shall not merge unlsss Lender agrees to
the marger in writing.

7. Protaction of Lander's Rights in the Proparty.  If Borrower fails to perform the covenants and agresments con-
tained in this Security Instrument, or there is 1 legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or lorfeiture or to enforce laws or regulations), then Lender
may do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonabis attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under

this paragraph 7, Lender doss not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional deat of Borrower secured by this
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'w Security Instrument. Unless Borrawer and Lender agres to other terms of paymant, these amounts shall bear interes! from
thg date of disbursement at the Note rate and shafl be payabln, with intarest, upon notica from Lender to Borrower reques:-
= ing payment.
® 8. Morigage Insurance. | Lender required mortgage insurance as a condition of making the lcan secured by ths
3 Security Instrument, Barrawer shalt pay the premiums requiced to maintain the morgage insurance in effct. W, for ary
H reason, the mortgage insurance coverage required by Lender lapses or ceases to be ir effect, Borrower shait pay the
pramiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effact, al a cost sub-
1 stantially equivalent to the cost ta Borrowsr of the morigage insurance previously in effect, from an alternate morigage in-
o surer approved by tender. Hf substantially equivalent marigage insurance is not available, Borrower shall pay to Lender
each month a sum equal to the yearly mortgage insurance pramium being paid by Borrower when the insurance covera)s |
lapsed or ceased to ba in effect. Lender will accept, use and retain thase payments as a loss reserve in lieu of mortgage }
insurance. LOss rasarve payments may no longer be required, al the option of Lender, if rnortgage insurance coverage [in
the amount and jor the pariod that Lender requires) providaed by an insurer approved by Lender again becomes avallahle
and is obtained. Tarrower shail pay the premiums required to maintain morigage insurarce in effect, or to provide a loss
resarve, untit the requiremant for mongage insurance ends in accordance with any writtan agreemant between Borrovier
and Lender or applicabic law.

9. Inspaction. Lendar or its agent may maka reascnable entrias upon and inspections of the Propeny. Lender shall
give Borrower notice at tha 1'na of or prior lo an inspection specifying reasonable cause for tha inspection.

10. Condemnation. The peergeds of any award or claim for damages, direct or consequential, in cannection with
any condemnation or ather taking 14 any part of the Property, or for conveyance in fieu of condemnation, are hereby assig-
ned and shall be paid to Lendar.

In the svant of a total laking oi.tre Fiopery, the proceeds shall be applied to the sums secured by this Secirity
Insirument, whathet ar not then due, with anv-cicess paid to Borrower. In the event of a partial taking of the Property in
which the fair markat value of the Property immediately bglcre the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immadiataly bs.nra the taking, uniess Borrower and Lender otherwise agree In wriling,
the sums secured by this Security Instrument shail be ruduced by the amount of tha praceads multiplied by the following
fraction: (a) the total amount of the sums secured imme Jiatelv belore the taking, divided by (b) the fair market value of the
Property immadiately before the taking. Any balance shidl be paid to Borrower. In the event of & partial taking of the
Property in which the fair market value of the Propery imrieaisely bafore the teking is fess than the amount of the sums
secured immediately balore the taking, unieis Borrawer and Larde’ otherwise agree in wriling or unless applicable law
otherwise provides, the procesds shall be applied 1o the sums securey by this Securlty Instrument whether or not the sums
are then due.

. ¥ the Property is abandonaed by Borrower, or #, after notica by Lanzar to Rarrower that the condemnor offars to riake
| an award or seltla a claim for damages, Borrowar fails to respond to Lender wi'hin L0.days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its option, sither to restaration or repair of the Property or 13 the
sums secured by this Security Instrument, whather or not then due,

Unless Lander and Borrawer otherwiss Bgree in writing, any application of process 5t principat shall not extend or
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrowsr Not Released; Forbearance By Landsy Not a Waiver.  Extansion of the 1ime ‘5 payment or modilica-
lion of amortization of the sums secured by this Security Instrument granied by Lender t0 aily suncessor in interost of
Borrower shall 7ot operate to release the liability of the original Borrower ot Botrower's successers I inworast. Lender shall
no! be required o commence proceedings against any successor in interest or refusa to extend time fur payment or ather-
wise modify amontization of the sums secured by this Security Instrument by reason cf any demand maac Dy the original
Borrower or Borrowar's succassors in interast. Any forboarance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercigse of any right o remedy.

12. Successors and Assigns Bound; Joint and Sevaral Lisbiity; Co-signers.  The covenants and agreamenss ot this
Security Instrumant shall bind and banefit the successor and assigns of Lender and Horrowar, subjecl to the provisions of
paragraph 17. Borrower's covenants and agreemants shall be joint and sevaral. Any Borrower who co-signs this Sacurity
Instrument but does not axecute the Note: (a) is co-signing this Security Instrument only to mortgage, gran! and convay that
Borrower's intarest in the Property under the terms ol this Security Instrument; (b) is not personally cbligated to pay the
sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree to extend, /odify,
ferbear or make any accommadations with regard to the terms of this Security instrument or the Note without that

Borrower’s consant.
13. Loan Charges.  f the loan secursd by this Siecurity instrument is subject to a law which sets maximum loan
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charges, and that law is finally interpreted so that the interast or other loan charges collscted or 1o be collected in connec:
tion with tha loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduca the charge 1o the permitted limit; and (b) any sums alrendy coflected from Borrower which exceeded permitted limits:
will be rafunded to Barrower. Lendar may choose to make this refund by reducing the principal owed undar the Note or by
making a direct paymant to Borrower. ¥ a retund reduces principal, ihe reduction will be 1-eeted as a partial prepayment
without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided tor in this Security instrument shall be given by dalivering it or by mail.
ing it by first class mail unless applicable law req.ires use of another method. The notice shall be diracted to the Property
Addrese or any other address Borrower designates by notice 10 Lander. Any notice to Lender shall be given by first class
mail to Lender's addrass stated harein or any other addrass Lender designates by notice to Borrower. Any natice provided
for in this Security Instrument shall be deemed 1o have baen givan to Borrower or Lender when given as provided in thiy
paragranh.

15. Governing Law; Severablity. This Security Insirument shall be governed by faderal law and the law of the jurls.
diction in which thr Property is located. [n the avant that any provision or clause of this Security Insirument or the Note con-
flicts with applicapis.aw, such conflict shall not affect other provisions of this Security Instrumaent or the Nota which can ba
given effect withou! the. conflicting provision. To this and the provisions of Ihis Security Instrument and the Note ara
declared to be sevarav'z,

16, Borrower's Cupy. Sorrower shall be given one conformod copy of the Note and of this Security Instrument,

17. Transfer of the Propert; o a Beneficlal Interest in Borrowert! all or any parl of the Property or any interest in it in
sold or transtesred (or if & benefirial interest in Borrower 18 sald or transtarred and Borrewer is not a natural parson) without
{.ender's prior written consent, Lsnder may, at its option, requira immediate paymant in full of all sums secured by thin
Security Instrument. However, this opior s%all not ba exercisnd by Lender il exercisa is prohibited by federal law as of the
date of this Security Instrumant.

f Lender exercises this option, Lendar ¢ hall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date thc notice is de.ivered or mailed within which Borrowsr must pay all sums secured by
this Security Instrument. I Borrower fails to pay thase s1:ins pror to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without Tuither nolice or demand on Borrowar.

18. Borrower’s Right to Reinsiate, 't Borrower meets certain conditions, Borrowaer shall have the right to have enfor-
cemant of this Security Instrument discontinued 2t any time wiici in the earlier of: {a} § days (or such other period a9 ap-
plicable law may specify for reinstatement) belore sale of the Freperly pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Siecuriiy.instrument. Those conditions are that Borrower: (a)
nays Lender all sums which then would be duw under this Security inurrment and the Nole as if no acceleration hatd
occurred; (b} cures any delault of any other covenants or ajjiresments;-ic) pave all expaases incurred in enforcing this
Security Instrument, including, but not fimiled to, reasonable atiorneys’ fees; and () takas such action as Lender may
teasonably require to assure that the Hen of this Security Instrument, Lender's right i=-the Froperty and Borrowsr's obliga-
tion 1o pay the sums secured by this Security Instrument shall continue unchanged. p~n reinstatement by Borrower, this
Security Instrumen! and the obligations secured hereby shall remain fully eflective as i o~ acceleration had occurrsd.
Howaver, this right 1o reinatata shall not apply in the case of aceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tor«iner with this Security
Instrument) may be sald one or more times without prior notice to Borrower. A sale may result in e'change in the entity
{known as the "Loan Servicer”) that collects monthly paymants due under the Note and this Securily Irstrument. There also
may be one or mare changes of the Loan Servicer unrelated to a sale of the lote. K thera is a change of 4 1.0an Servicer,
Borrowar will be given writlen notice of the change in accurdance with paragraph 14 above and appiicable iew. ' The notice
will stata the name and address of the new Loan Servicer and the addrass to which payments should be made. The nolice
will also contain any other information required by applicable law.

20. Hazardous Substances. Berrower shall not cause or permit the presence, usa, disposal, storage, or ralease
of any Hazardous Substancas on or in the Propedy, Borrower shall not do, nor allow anyone else to do, anything affecting
the Proparty that is in violation of any Environmental Law, Te preceding two sentences shall not apply to the presencs,
use, of storage on the Property of small quantities of Hazardous Substances that ara generally recognized to be ap-
propriaie to normal residential uses and to maintenance of the Proparty,

Borrawer shall premptly give Lendar written notice of any investigation, claim, demand, lawsuit or other action by any
govarnmental or regulatory agency or private pary involving the Property and any Hazardous Substance or Environmental
Law of which Borrowar has actual knowledge. f Barrower learns, or is nolified by any governmaental or regulatory authorily,

that any re I or othar remediation of any Hazardous Substance saffacting the Property is friacassary. Borrowar shall
inkals 9758045" Form3014 990
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'+ promplly take all necessary remedial actions in accordance with Environmental Law.

v As used in this paragraph 20, *Hazardous Substances” are those substances detined as toxic or hazardous substan-

I, co3 by Environmental Law and the foliowing substances: gasaline, kerosane, other lammabie or foxic petroleum products,

toxic pesticides and herbicides, voiatile solvants. materials containing asbestos or formaldehyde and radioactive materials.

% Agusec i tnis paragraph 20, "Environmantal Law® means federal laws and laws of the jurisdiction whare the Property is io-

l;i' cated that relate to health, salaty or anvironmentul protection.

b NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

: A’ 21. Acceleration; Remedies. Lander shail give notice to Borrawer prior lo accelsrstion foilowing Borrower's breach of

- ary covenant or agreement in this Securlty Instrument (but not prior to acceleration under paragraph 17 uniess applicable
taww provides otherwiss), The notice shali spaciy: (a) the defnult; (b) the action required to cure the default; {c) a date, not
less than 30 days rom the date the notice Is ghven to Borrowsr, by which the dafaut must be cured; and (d) that fallure fo
cura the defaul on or belore the date specified i the notics may resull In scceleration of the sums secured by this Security
instrument, forsciosurs by judicial proceading and saie of the Property. The notice shall further inform Borrower of tha right
to reinstate after accelsration and the right to sasert in the foraciosure procesding the non-sxisience of a default or any
ather dejense uf Burower to accelerstion and foraciosurs. If the dafauk is not cuted on of before the date spacified in the
notice, Lander at ks ~ution may require immediate payment in Rl of aX sumsa secured by this Securlty instrument without
further demand and tiav iareckose this Security Instrument by judicial procseding. Lender shall be sniltied to coliect aff ax-
penses Incured In puisu « (e remedies provided in this paragraph 21, including, but not limited to, reasonable sttomeys’

- ioss and costs of tite evidarce.
22, Releane. Uponoasment of all sums secured by this Security tnstrument, Lendar shall release this Security

instrument without charge 1o Boirower, Borrewer shall pay any recordation costs,

23, Walver of Homestead, B iriwer waives all Fight of homestead exemptlon ir. the Property.

24, Riders to this Socurlty Instrument. ¥ one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants ond aaresments of each such rider shail be incorporated into and shall amend
and supplement the covenants and agresmants o this Security Instrument as i the rider(s) were a part of this Security

Insteumsnt.
(Check applicable box{es))
Adjustable Rate Rider D Cond ominium Rider D 1.4 Family Rider
D Graduated Payment Rider D Planned \Jni. Nevelopment Rider D Biweekly Payment Ridar
E] Baficon Rider D Rate Improveinzuni Rider D Second Home Rider

Othar(s) [specity] ASSUMPTION RIDER
BY SIGNING BELOW, Borrowsr accepts and agreas to the terma and ccvenants contained in this Security Instrument
and in any rider{s) execu'ed by Borrawer and recorded with 1.

Witnesses:

JU?TSOLO@N . -Borrowsr

(Saal)
-Borrawer

{Seal)
-Borrower

47550433
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Loan No. 7090041218

[Space Balow Thia Line For Acknowledgment]

STATE OF ILLINOIS, COOK County s

L Al MQ%M a Notary Public in and for said county and state, do
hereby certfy that BARRY SOLOMON AND JUDY SOLOMON, Zdtdaud aud .
parsanally known 1o me to be the sama person(s) whose nama(s) is/are subacribed 1o tha foregoing instrument, appeared
before me this day in persan, and acknowledged that he/she/they signed and deliverad tha said instrument as thelr

free and voluntarvact, for the uses and purposes therein set forth,

Given under my hand any official seal, this 31ST day of JULY, 1097

/7
My Commission axpires:ﬁjz:’ym

) OFFICIAL SEAL
This instrument was prepared by:‘a\’“(“pl @ MARY CASHMAN

CITICORP MORTGAGE, INC. NOTARY Pc © STATE OF LLINOIS
’ MY COMM 510 ¥ LXPIRES: 03/256.00
12858 NORTH OUTER FORTY DRIVE A

ST. LOUIS, MISSOUR! 63141 ¢y

97380453
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS AZSUMPTION RIDER is made this 18T dayol LY
e and is incoporated into and shall be deemed to amend
and suppleniartiha Mortgage. Deed of Trust or Security Deed (the"Sacurity Instrument”)
of the same dalc given by the undersigned person whether one or more, (the "Borrower”)
to secure Borrowar's Noteto  _CITICORP MORTGAGE, INC.

(the "Lender") of the s;a'r'n;a Zate and covering the property described in the Security
Instrument and located at: .. 320 ARAMPTON AVE, ARLINGTON HEIGHTS, Il §0004-

(FROPZATY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agree-
ments made in the Securlty inzivument, Borrower and Lender further

covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Pronerly trom Borrower may assume full
liability to repay Borrower's Note to Lencler under thiterms and conditions set out in this

Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser 1o sign ah aczumption agreement, in
the form required by Lender, which obligates the Purchaser to keis-a the promisas and
agreements mads in the Note and Security instrument. Borrower wi'l continue to be
obligated under the Nole and Security Instrument unless Lender reieaszs Borrower in

writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:

1. Lender shall have no abligation to allow assumption by a purchaser from Borrowa until
the Initial fixed interest rate payable on the Note changes to an adjustable rate;

2. This Assumption Rider applies only to the first transter of the Property by Borrower and not
to a toreckasure Salg,

3. Purchaser must be an individual, no! a partnership, corporation or other enlity;

4. Purchaser must meet Lender's credit underwriting standards for the lype of loan being as-
sumed as if Lender were making a new loan to Purchasar;

37580453
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;J 5. Purchaser shall assume only the balance due on the Note at the time of assumption for the
in te,sm remaining on the Nole;

¥ 6. if applicable, Borrower's private morigage insurance coverage must be transterred 1o the

Purchaser in writing, unless walved by Lender,

7. It Borrower's Nole has a conversion feature and Borrower has exercised the right of con-
version of lhis ioan to a lixed rate lean from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

~Lender must reasonably determine that Lander's security will not be impaired by the loan
assumption.

[R)

D.ASSU+FTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest ratr; ' eHect al the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent
(1%) of the curreni-X¢'c balance and its normal loan tlosing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrower.2o2ams and agrees jorihe te d covenants of
this Assumption Rider. '

X et~ (Seal)

o L ~Borrower

7/31/9 7

4_& \L g{}m (Seal)
JUDX SOL taeN ~Borrowar

X o {Seal)

~Boriower

X Z..— (Seal

~Horrower

MB-2117 Rev. 7/97 Page 2 of 2 pages SEVARE
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS FIXED/ ADJUSTABLE RATE RIDER is made this 18T __ day of
JULY, 1997 and Is incarporated into and shall bé deemed fo amend %nd supplement

the Marigags, Deed of Trust or Securily Deed (the “Security instrument", of the same dale given by the
undersigned (the "Borrower") to secure Borrower's Fixed’Adjustable Rate Noie (the” "Note’) to
(the "Lender”) of the same date and

ﬁven[ng' the propeﬁy“ Hirscrped f?y Securfly Tnstrument and located at:
T é&

320 BRAMPTON o¥E FLRAGTONHEIGHTS, ILLINOIS 80004-
[Property Address)

THE NJY% PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST R2ATE TO AN ADJUSTABLE INTEREST RATE., THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE ‘AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUGY PAY,

ADDITIONAL COVENANTS. in addition to the cavenants and agreements made in the Security
instrument, Borrower and Landerviher covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inilial lixed 'terestrate 0 7.428 _ __%. The Note also provides for
a change in the initial fixed rate to n adjustible irterest rafe, as Tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHL', PAYMENT CHANGES

(A} Change Dates
The initial fixed interest rate | will pag will chanqe tu 7 adjustable interast rate on the first day o!
, and the adjustable injeres’ rate | will pay may change on that day

__AUGUST, 2002 . ]
gvery 121h monih thareafier. Tha clate on which my initial fixeu i9rast rate changes to an adjustable in-
terast rate, and each date on which my adjustable inlerest rate coulz change, is called a "Change Date.”

{H) The index
Beginning with the first Change Date, my adjustable interest rate #'i b based on an Index. The
"Indox” is the weekly average yield on United States Treasury securlties adjuciad! to a constant maturity
of 1 year, as made avalable by the Federal Reserve Board. The most racent in-iex_figure avallable as of
the date 45 days belora each Charige Date is called the "Current index."

If the Index is no longer available, the Note Holder will choose a new index that i3 based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Catculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Hl%?m%ﬁﬁmﬂ ] Parcent,age points (2780 %] to the Currenl Index. ‘e Notg
piler will then round Thé result of this addition to The neares! one-eightt of one percentags point
(0.1 25%;. Subject to the limits stated in Section 4({D) below, this rounded amount will be my new interast
rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that wouid be sufficlent 1o

repay the unpaid principal that | am expected to owe at the Change Date In full on the Maturity Date at
my new interest rate in subslantally equal payments. The result of this calculation will be the new

ammount of my monthly payment. 975&0453

{D) Limits on Interast Flate Changes

The interest rale ) am raquired 1o p% al the first Chagge Date will not be greater than
8.125 % or less than __ 5126 %. Theraafter, mrh adﬁv able Interest rate will never be In-
an

creased or decreased on any Singie Change Date by more o percentage points {2.0%) from the
rate of interest | have been paying for the preceding 12 months. My interes! rate will never be greater

than 12128 %
MULTISTATE FIXED/ADJIJSTABLE RATE RIDER~1YEAR TREASURY INDEX-Single Family- Fannle Mas Uniform Instrument
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i3
iy
id (E) Eftective Date of Changes
[ My new inferest rat will become elfective on each Change Date. | will pay the amount of my new
iy monihly Rayment belginning on the fi-st monthly payment date after the Changa Date until the amount of
A rmy monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change In my Initial tixed Interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate betore the effective date of
an){)c ange. The notice will include the amount of my menthly payment, any information required b)‘\law
1o be J;iven me and also the telephone number of a person who will answer any question | may have

regarding the ndtice.
B. TRANSFER UF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BCAAOWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UiZ&ER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY P.STRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transier of the Propaity or a Ber~'ciel interest in Borrower,  If all or any pent of the Property of
any interest in it Is sold or francles:ed (or if a beneficlal interest In Borrower is sold or translerred
and Borrower is nol @ natura parson) without Lendar's prier written consent, Lender may, at its
?Pnon. rec#we imrnedlate pal me.n1 i full of all sums secured by this Securily Instrument.

owaver, this aption shall not be uxercised by Lender if exercise is prohibited by federal law as

of the date of this Sacurity Instniment

It Lender exercises this option, Lanver shall give Borrower notice of acceleration. The
notice shall provide a period cf not less 1hciv 30 days from the date the notice Is delivared or
malled within which Borrower must pay all £us securad by this Securily Instrument. If
Borrower fails to pag these sums prior o the expiration of this period, Lender may Invoke any
ramedies permitied by this Security instrument wiivsu! further notice or demarnd an Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST FATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTIU A ABOVE, UNIFORM COVENANT
17 OF THE SECUR!TY INSTRIJMENT DESCRIBED IN SECTION Bt ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFJRA) COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLLY'S!

Trangler of the Proparty or a Baneficial interest n Borrower. if all or any patt-of the Propenly of
any interest in i is sold or transterred (or it a beneficlal inlerest in Borrower g s2\d or transterred
and Borrower is not a nalural person) without Lender’s prior written consent, L snder may, at is
option, require immediate paybmant in full of all sums secured by this Securit, nstrument,

owever, this opt:on shall no! ba exercised by Lender if exercise is prohbited by ledrra! law as
of the date of this Securlty Instrument. Lender aisa shall not exercise this option if: (ab ocirower
causes 10 he subrnitted to Lender information required by Lender to evaluate the ntenc ec trans-
teree as If a new loan weare being made 10 the transferee; and fb) Lender reasonably determnes
that Lender’'s sectirity will nol be nmg;aéred by the lan assumption and that the rigk of a breac!: of
any covenant or agréemant ir this Securlity Instrument is acceptable ta Lender.

_ To the axtant permitted b aﬁ’pﬁcable faw, L.ender may charge a reasonable fee as a con-
dition to Lender's consent ic the loan assumagﬁon. Lendar also may roquire the transteres to
sign an assumption agreemant that Is accoptable to Lender and that obiigates the iransferee 1o
keep all the promises and agreements made in the Nole and in this Security Instrument.
Borrower will cantinue to ba obligated under the Note and this Security Instrument unless

Lender releases Horrowar in writing. 975 8 0 4&3
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1 . W Lender exercises the opticn to require immediate payment in full, Lendar shall give Borrower
¥) nolice of acceleration. The notice shall provide a period of not less than 30 dags from the date the notice
0 is dviivered or mailed within which Barfower must pay all sums secured bg this Security instrument. If
e Borrower fails 10 ggg these sums prior to the exﬁiratior) of this period, Lender may Invoke any remedies
N permitted by this Securty Instrume without further nolice or demand on Borrower,

BY SIGNING BELOW. Borrower accepts and agraes to the terms and covanarits contained in this

Fixed/ Adjustable Rate Rider,
e
ﬁq ikl (Seal)

BARHY SOLONON -Borrower

Qe oS lonr 7 3"(25.

Jt@( SOLOMON -Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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