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RECORD AND RETURN TO: EKI

PREFERRED MORTGAGE ASSOCIATES, LD,
3030 FINLEY ROAD, SUITE 104
DOWNERS GROVE, ILLINOIS 60515

4 o Y id
PREPARED BY: J7 J EUHJS
H.A. DAYIS
DOWNERS GROVE, (L. 605158

BOX 370

— {Space Ahove This Line Por Recording Data)

THIS MORTGAGE (*3e.uity Instrument”) is“givcnon JULY 29 1997
The morigagoris ~ RONALD < ARAND, DIVORCED NOT SINCE REMARRIED

("Borrower").

This Securily Instrument is given to
PREFERRED MORTGAGE ASSOCIATES uTD. )
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is
3030 FINLEY ROAD, SUITE 104, DOWNERS G V%, ILLINOIS 60515 ("Lender").
Borrower owes Lender the principal sumof  PIFTY-EIGHT THOUSAND FIVE EUNDRED AND 00/100
Dollars
{(US. § 58,500.00 ). This debt is evidenced by Borrower's nole dated the same date as this
Security Instrument (*Note®), which provides for monthly paymicats, with the fuil debt, if not paid earlier, due and payable
on AUGUBT 1, 2027 . This Security lnstramint secures to Le:nder: (a) the repaymeat of
the deht evidenced by the Note, with interest, and all renewals, oxtensiuns’ and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect e security of this Securily Instrument; and (c) the
performance of Borrower’s convenants and agreements under this Security. Instn'ment and the Note. For this purpose,
Burrower does hereby mortgage, grant and convay to Lender the following descrioey groperty focated in

COOK
SEE ATTACHED RIDER

County, [llinois:

ATGF, ING

07-22~302-005-1177

which has the address of 300 8. ROSELLE ROAD, #412 BCHAUMBURG
{Streut} {Chyl,

Winois 60193 ("Peoperty Address™):
[Bwe) {2ip Code)

TOGETHER WITH all the improvements now or heresfter erecled on the property, and all :asements, appurtonances, and
fixtures now of hereafier ® part of the properly. All replucements and additions shall alsc be cavered by this Security
Instrument. All of the foregoing is referred to in tiia Security Instruinent as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ind has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrance: of record, Borrower warrants
and will defend generally the title to the Property sgainst all clsims and demands, subject to any encumbrances of record.
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RIDER - LEGAL DESCRIPTION

UNTIT NUMBER 300-412, IN TOWN SQUARE CONDOMINIUM, 1S DELINEATED ON
SURVEY OF THE FOLIOWING DESCRIBED PARCEL OF REAL ISTATE (HEREINAFTER

REFERRED TO AS PARCEL):

PART OF THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4 (F SECTION 22,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WEICE SURVEY IS ATTACHED AfS EXHIBIT “A" TO DECIAR!ITION OF
CONDOMINIUM MADE BY MICHIGAN AVENUE NATIONAL, BANK OF CHICAGO, A
NATTONAL BANRTNG ASSOCIATION, AS TRUSTEE UNDER TRIUST AGREEMENT DATED
SEPTEMBER 1, 1974 AND FNOWN AS TRUST NUMBER 2528, RECORDED IN THE
OFFICE OF TIE RECORDER OF DEEDS OF COOK COUNTY, IILINOIS, AS
DOCUMENT 23472082, AS AMENDOED BY FINAL AMENDMENT RECORDED AS
DOCUMENT 24124502, AND AFFIRMED BY DOCUMENT 24224199; TOGETHER WITH
AN UNDIVIDED .C0455 PER CENT INTEREST IN SATD PARCEL (EXCEFTING FROM
SATD PARCEL ALL %5 PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH TN SAID DECTARATION AND SURVEY), IN

COOK COUNTY, ILLINOIS. -

PERMANENT INDEX NO. 07-24-322-005~1177
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aption, obtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.~

All insurance policies and renswals shall be ncceplable to Lendor and shall include a stan.iard mortgage clause. Londer shall
have the right to hold the policies aud renewals. 1f Lender requires, Borrower shall prampt!y give to Lender ali receipls of paid
premiums and renewal notices. 1n the event of less, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender's securitv is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insuran.¢ proceeds shall be applied to the
sums secured by this Security Instrument, wiether or not then due, with any excess paid t» Borrower, 1f Borrower abandons
the Property, or does not answer Within 30 days & nolice from Lender that the insurunce ¢ arrier has offered to seitle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumert, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barrower otherwise ngree in writing, any application of proceeds to principal shall not extead or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the umount of the payments. 1f under
paragraph 21 the Troperty is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damnge to the Froperty prior to the acquisition shall pass to Lender to the extent of he sums secured by this Security
Instrument immediately pyior to the acquisition.

6. Occupancy, Preservatinn, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, esutaish, and use the Property a8 Borrower’s principal residence 'wvithin sixty days afier the execution
of this Security Instrument and-shs!i continue to pccupy the Property as Borrower’s prin.ipal residence for at least one year
after the date of occupancy, usless Leader otherwise agrees in writing, which consent shull not be unreasonably withbeld, or
unless extenuating circumstances exist which are beyond Borrower's conlrol, Borrower sh:1l not destroy, demage or impair the
Pruperty, allow the Property (0 deterioizie, or commit wasle on the Property. Borrower shall be in default if any forfeiture
sction or proceading, whether civil or crimine’, s begun that in Lender’s good faith judgraent could result in forfeiture of the
Property or otherwise materially impair the han crsated by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, a8 provided iz saragraph 18, by causing the aclion or proceeding to be dismissed with &
ruling that, in Lender's good faith determination, proctades forfeiture of the Borrower's interest in the Property or other
materia! impairment of the lien created by this Security Instroment or Lender’s security interest. Borrower shall also be in
defuult if Borrower, durin? the loan application process, gav:: ma.erially false or inaccurate: information or statemeats to Lander
{or failed to provide Lender with any material information) in conpection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residenca, If this Security
Instrument is on & leasehold, Borrower shell comply with all the provisitne of the lease. [f Borrower acquires fee title to the
Preperty, the leasehold and the fee title sha') not merge unless Lender agries to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1 Borrower fails-io perfo- the covenanis and agreements contained in
this Security Instrument, or there is & legal proceeding the! may significantly ffec. Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jzws or regulations), then Lender may do
and pay for whatever is necessary ta protect the value of the Property and Lender's i15tis in the Property, Lender's activns
may include paying any sums secured by a lien which has priority over this Secuiny listrument, appearing in coust,
paving reasonable attorneys' fees and sntering on the Property to make repairs, Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb:. of Barrower socured by this Security
Instrument. Unless Borrower and Lender agree 1o other terts of payment, these amounts shall bear iuterest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower reques.ing payment.

8, Mortgage Insurance. I Lender required mortgage insurance is a condition of making the loan securod oy thir Security
Insteumcisi, Borrower shall pay the premums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to b in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, «t a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in offect, from an altemale mor:gage insurer approved by Lender. If
substantially equivalen! morigage insurunce coverage is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a foss reserve in liev of martgsge insurance. Loss reserve
puyments may no longer be required, at the option of Lender, if mortgage insursnce covorage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morlgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable lew.

9. Inspection, Lender or its agent may muke reasonable eniries upon and inspeciions of the Property. Lender shall give
Borrower notice at the iime of or prior to an inspection specifying reasonable cause for thie inspection.

Single Family - Fennie Mas/Freddie Mac UNIFORM INSTRUMENT ; 2 ! ﬂé Form 3014 Rev. 9/90
initials: L
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i lngs than 30 days from the date the notice is delivered or mailed within which Borrower must pay ul! sumd ‘secured by this

7 Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
" remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right fo Reinstate. If Borrower meels certain conditions, Borrowur shall have the right to have enforcement

- of this Security Instrument discoutinued at any time prior Lo the earliest of: (a) 5 days (or such other period as applicable law

mny specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
i oor {b) entry of a judgment enfor:ing this Security Instrument. Those conditions are thut Borrower: (a) pays Lendor all sums

- which then would be due under this Securily Instrument and the Note a8 if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attomeys’ fees; and () takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall not apply in the
case of accelerstion under paragraph 17,

19. Sale of Note; Cange of Loan Servicer. The Note or a partial interest in the Note (loguther with this Security Instrument)
may be suld one or niore timea without prior notice 10 Borrower. A sale may result in & change in the entity (known as the
"Loan Servicer”) that collccts monthly payments due under the Note and this Security Instrimeat. Thore also may be one or
more changes of the Loaa S<ivicer unrelated to a sale of the Note, If there is a change of ths Loan Sesvicer, Borrower will be
given written notice of the Clipxgs in accordance with parsgraph 14 above and applicable law. The notice will stale the name
and address of the new Loan Scrvices and the sddress to which payments should be made. The notico will also contain any
other information required by applicakie law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Proper.y. Burrower shall not do, nor allow anyone «lse to do, anything affecting the
Property that is in violation of any Environmentzi-Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally reco;mized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notile i any investigation, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or private party involviag the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or s notified by eny governmenial or regulatory authority, that
any removal or other remedintion of any Hazardous Substance wilbciing the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law:

As used in this puragraph 20, "Hazardous Substances” are thoss suoitances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasaline, kerosene, ‘oter flammable ¢r toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materls containing asbestos or formaldehyde, and radioactive materials. As used
in this puragraph 20, "Environmental Law" means federal laws and laws of the juriedictior. where the Property is focated that

relate to heslth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ollowing Borrower’s breach of

any covenant or agreement in this Security Instrument (but net prior to acceleralion unZ:r paragraph 17 unless
applicable law provides otherwise). The nutice shall speufy (n) the default; (b} the action roquired to cure the default;
(c} a date, not Jess than 30 days from the date the notice is given to Borrower, by which the def=w)’ must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceip-ution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The sotce? shall further
inform Borrower of the right 10 reinsiate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Barvower to acceleration and foreciosure, If the default is not cured
on or before the date specified in the notice, Lender at its aption, may require immixdiate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuiny the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upan payment of all sums secured by this Security Insirument, Lender :hall release this Security Instrument
without charge to Borrower, Borrower shall pey any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

ILLINOIS  -Single Family - Fannie Mae/Freddis Mec UNIFORM INSTRUMENT
Form 3014 9/80
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ADJUSTABLE RATE RIDER

X {1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of JULY 19 97 ,andis
% incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the "Security
instrument”) of the same date giveo by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note (the
; "Note") to
.5 PREFERRED MORTGAGE ASSOCIATES, LTD.
% AN ILLINOIS CORPORATION (the "Lender")
of the same date and covering the property described in the Security Instrument and located st:

300 8. RCSELLE ROAD, #412

S8CHAUMBURG, IL 60193
[Property Addrwes)

THE NOTE_CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MZNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tn the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agreC &5 follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia! interest enie ui 8.500 %. The Note provides for changes in the intorest rate and the

moathly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMEMT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of AUGUST 1 , 26 00, and on that day
every 12th month thereafter. Each date on witich my interes. rate could change is calied a ' Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be buwd on an Index. The "Index” is the weekly average yield
on United States Treasury securities adjusted to a constant maturily of i ves:, as made available by the Federa) Reserve Board.
The most recent Index figure available as the date 45 days before each Chevge Date is called the "Current Index.

[f the index is no longer available, the Note Holder will choose a new index w'ach is hased upon comparable information.
The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new injerest rate by addingTwQ 2ND @EVEN EIGHTHS

percentage points 2.875 %) tothe Current Index. The MNote A~lder will then round the
result of this sddition to the nearest one-eighth of one percentuge point (0.125%). Subje:t to the lizaits tated in Section 4(D) &
below, this rounded amount will be my new intorest rate until the next Change Date. ‘.\;}
The Note Holder will then determine the smount of the monthly payment that would be sufficient to repay the uopaid («-E
prircipal that | am expected to owe at the Change Date in full on the maturity date at my new intoreat rate in subsiantially squal
payments. The result of this calculation will be the new amount of my monthly payment, N
el

(D) Limits on Interest Rate Changes
The inlerest rate [ am required to pay at the first Change Date will not be great than 10.500 % orless than
6.500  %. Therealter my wniterast rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0'%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than 14.500 &,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my rew monthly paymeat begin-
ning on the first monthly pavment date after the Change Date until the amount of my mounthly payment changes again,

MULTISTATE ADJUSTABLE RATE RIDER. ARM 6.2 . Single Family -  Fannie Mas/Freddie Mas Uniform Instrument  Form 3111 3/85
FN311) = TS Page 1 of 2
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1-4 FAMILY RIDER

LOAN No. A073797 Assignment of Rents

d
“ THIS 1-4 FAMILY RIDFR is made this 29TH day of JULY , 19 97,
*and is incorporated into and shall be deemed to araend and supplement the Morigage, Deed of Trust or Security Deed (the “Security
- Anstrument*) of the same date given by the uadersigned (the "Borrower”) to secure Borrower’s Note to
-“PREFERRED MORTGAGE ASSOCIATES, LTD.

(the "Leader")

AN ILLINOIB CORPORATION
of the same date and covering the Property described in the Security Instrument and located at:
300 &, ROBELLE ROAD, #412

SCHAUMBURG, IL 60193
{Property Addrans|

1-4 FAMILY COYSNANTS3, in addition to the covenants and agreements made in the Security Instrument, Borsower and
Lender further covenani-and ugree as follows:

A. ADDITIONAL PRCPZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition ta the Properly described in

the Security Instrument, the foli-wing items are added 1o the Property description, and shall also constitute the Property cavered by
the Security Instrument: building maivrials, appliances and goods of every nature whatsoever now or hereafer located in, on, or

used. or intended 1o be used in conncetior. with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, yas, waler, air and light, fire prevention and exlinguishing apparatus, security and sccess
control apparatus, plumbing, bath tubs, wate, “eaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, slorm windows storm dzars, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabineis,
panelling and attached floor coverings now or heraafter attached to the Property, all of which, including replucements aad additions
thereto, shall be deemed to be and remain & part of tie Froperty covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (ov the 'aasshold estate if the Sscurity Instrument is on & leasehold) are referrod

to in this 1-4 Family Rider and the Security Instrument as'the "Property™,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Braower shall not seek, agree to or make & change in the use of
the Propenty or its zoning classification, unless Lender has sgreod 1: v riting to the change. Borrower shall comply with all laws,

ordinances, regulations and requirements of any governmental body appiisable to the Property.

C. SUBORDINATE LIENS. Except as permitled by federal law, Borrr-ver shsll not allow any lien inferior to the Security
Instrument to be perfected apainst the Froperty without Lender’s prior written per niss'on,

D. RENT LOSS INSURANCE, Bortower shall maintain insurance against rent loss [p.addition to the other hazards for which
insurinee is required by Uniform Covenant 5,

E. “BORROWER'S RIGHT TQ REINSTATE" DELETED. Uniform Covenant 18 is aclted.

F. BORROWER'S OCCUPANCY, Unless Londer and Borrower otherwise agree in writing, the fivai sentence in Uniform
Covenant 6 conceming Borrower's cccupancy of the Property is deloted. All remaining covenants and sprsemeants set forth in
Uniform Covenant 6 shall remain in 2ffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and ail

security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, uxtead
of terminate the existing leases and 10 exocute new leases, in Lender’s sole discretion. As used in this paragraph G, the word *lease”

shall mean "sublease” if the Security Instrument is on & leasehoid,

H, ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and

unconditionally assigns and transfers to Lender all the reats and revenues ("Rents®) of the Property, regardiess of 1o whom the Rents
of the Property are payable, Borrower authorizes Lender or Lender's agents to coltect the Reats, and agrees that each tenani of the
Property shall pay the Rents to Lender or Leader's agents. However, Borrower shall receive the Rents until (i) Lender bas given

Borrower notice of default pursuans to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that

the Rents are to be paid to Lender or Lender's ageat. This assignment of Rents constitutes an absolute assignment and niot an

assignment for additional security only.

MULTISTATE 14 FAMILY RIDER - Fannie Mue/Freddis Mac Unitorm instrument (\ Form 3170 9/80
Pags tof 2 Initiale: AL M
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+ LOAN NO. A073797
4 THIS CONDOMINIUM RIDER is mude this 3 9pH day of JULY 19 97 ,

smnd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
‘lnstrumem ) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Nole Lo

" PREFERRED MORTGAGE ABEBOCIATEB, LTD.
{the "Lender®)

5 AN ILLINOIS CORPORATION
{ of the same date and covering the Property described in the Security Instrument and located ut:

Y300 8. ROSELLE ROAD, #412, SCEAUMBURG, IL 60193

3’} [Property Acdress)
1, The Property includes a unit in, together with an undivided interest in the common efements of, a condominium project known as:

TOWN BQUARE CONDOMINIUM
[Narne of Condormmum Project)
(the "Condominium Project™), If the owners association or other enlity which acts for the Condominium Project (the "Cwners
Association™) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the wies, proceeds and benefits of Borrower's interest,

CONDOMIM UM, COVENANTS. In addition to the coveaants and agreements made in the Security Instrument, Borrower
and Leader further coveiars and agree as foilows:

A. Condominium \Jv;wtiom. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituen! Documents. The "C'-nstituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Praject; (ii) by-laws; {iii) code of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant te'th: Conslituenl Documents.

B. Hazard Insurance. 5o lGig as the Owners Associntion muaintains, with a generally accepted insurance carrier, & “master”

r "blanket” policy on the Condominiun. Proiwt which is satisfactory to Lender and which provides insurance coverage in the
smounts, for the periods, and against the hazerd=-Lender requires, including fire and hazards included within the term "extended

coverage”, then:
{i) Lender waives the provision in Unmilorra_Covenant 2 for the monthly payment to Lender of the yearly premium

installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Coveient § to maintain hazard insurance coverage on the Property is deemed

satisfied to the extent that the required coverage is provided by ‘ne QOwners Association policy.

Borrower shalt give Lender prompt notice of any {apse in vevuived hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds -io-ireu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to”Rurvower are hereby assigned and shall be paid to Lender for
application 1o the sums secured by the Security Instrument, with any excess rais to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as_rzay be reasonable to insure that the Owners Association
maintains a public liability insurance policy scceplable in form, amount, and exten’ of coverage to Lender.

D. Condemnation. The proceeds of nany award or claim for damages, diract or consequential, payable to Borrower in
connection with any condemnation or ather taking of ail or any part of the Property, \whethar.of the unit or of the common elemeats,
or for any conveyance in lieu of condetmuation, are hereby assigned and shal] be paid to J.inder. Such proceeds shall be applied by
Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10. o]

E. Lender’s Prior Consent.  Borrower shall not, except afier notice to Lender and with ‘Lenr'c:'s prior written consent, either a%

pantition or subdivide the Property or consent {0
(i) the abandonment or termination of the Condominium Project, except for abandonment orer.nination required by law in &
the case of substantial destruction by fire or other casuaity or in the case of a teking by condemnation or emiran® domain; &=
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express bawefit of Leader; X
(iii) termination of professional ianugement and assumption of self-management of the Owners Association; or &3
(iv) any action which would have the effect of rendening the public liabilily insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. !f Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amaounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrumeat.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender io Borrower requesting payment.

BY SIGNING BELOW, rrowef accepts and agrees to the terms and provisions contained in this Condominium Rider,
/

(Seal) (Seal)

RONALD J. -Borrowel +Borrower
(Seal) (Seal)

Borrower “Borrower
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