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rCRTGAGE

THIS MORTGAGE !5 DATED JULY 28, 1997, between Miguel Lemus, whost: address is 2633 S. Harding,
Chizago, i 60641 (referred to below as "Grantor); sr.d COLE TAYLOR B/NK, whose address Is 350 E.

Duridee Rd., Wheellng, I 6009) (referred {0 below as "Lapuer").

GRAANT OF MORTGAGE. For vaiuabie conalderation, Grantor rorigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following descr.sed real propurty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all vasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {¥ieludiny stock In utitities with ditch or
irrigiation rights); anc aii other rights, royalties, and profits refating to the reai nrogerty, including without limitation
all minerats, oil, gas, geothermal and similar matters, located in Cook Courly, State of llincis (the "Real
Property”):

LOT 93 IN BLOCK 47 IN SUBDIVISION (CITY OF CHICAGQ) IN SECTION 79, TOWNSHIP 38 NORTH,

RANGE 14, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COLINTY, itillivO'S,

Tha Real Property or its address Is commonly known as 1718 W, 19th Streat, Chicago, ¥- 80808, The Real
Property tax identification number is 17-19-412-041,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Coinmercial Code security interest In
the: Personal Property and Rents,

DEFINITIONS. The foilowing words shall have the fallowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of th.e United States of America.

Grantor. The word "Grantor™ means Miguel Lemus. The Grantor is the moitgagor under this Morngage.

Guarantor. The word "Guarantor™ means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements, The word "Improvements” means and includes withaut limitation all existing and future
improvements, buiidings, structures, mobile homes affixed on the Rcal Property, facilities, additions,
replacements and other canstruction an the Real Property.

T N O T R S I R | B




UNOFFICIAL COPY |

07~28-1997 Page 2

Losn N 0001 (Continued)

indebtedness. The word "Indebiedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or 8xpenses incurred by Lender
to unforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
thie Morgage. In addition to the Note, the word "indebtednese” includes all obtigations, debts and Habilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grardor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingert,
fiquidated or unfiguidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such !ndebtedness may be or hereafter may become
otherwise unanforceable. At no time shall the principal amount of indebtedness secured by the iforigege,
:::miiggloug;no sums advanced to protect the securily of the Mortgage, exceed the note amount of
Lender. The word "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
morijagee undei tris Mortgage.

Marigage. The word “nlortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmeriis.and security interest provisions relating to the Personal Property and Renis.

Note. The ward “Note" mezns the promissory note or credit agreement dated July 28, 1997, in the original
principal amount of $110,000.00 from Grantor to Lender, together with all renewals of, extensions of,
mod fications of, refinancings of, conenlidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 10.000%.

Peracinal Property. The words "Persanul Property” mean all equipment, fixtures, anc other articles of
Bersonal roperty now or hereafter owned bv Crantor, and now or hereafter aftached or &ffixed to the Real

ropesty; together with all accessions, parts, 2::¢-addiions to, all replacements of, and ali su Jstitutions 'or, any
of such property; and together with all proceeds fincluding without limitation all insurarce proceels and
refurgis of premilms) from any sale or other dispojition of the Propenty.

Property. The word "Property” means collectively in¢ Hz2al Property and the Personal Prope:ty.

Real Property. The words "Real Property” mean the property, interests and rights desci bed above in the
*Grant of Mortgage” section.
Relaled Documents. The words "Helated Documents™ mean and include withcut limital on all promissory

notet, credit eggreementa, fjoan agreements, environmental greements, guaranties, sec Jrity agreements,
mortgjages, deeds of trust, and all other instruments, agreements and' documents, whethe: now or hereafter

existirq, executed in connection wit!: the Indebtedness.
Rents. The word "Rents" means all present and future rents, revenuas, icome, issues, roy ities, profits, and
other benefits derived from the Proporty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELNESS AND (2)
PERFORWANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTG/GE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TER?#S:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor g1 pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Crartor's obligations

under this. Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granior's possession and use of

the Property shall be governed by the following provisions:
Posseusion and Uss. Until in default or until Lender exercises its rl%ht to collect Rents ag provided for in the
Assigiiment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
posgession and control of and operate and manage the Property and collect the Rerits from the Property.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
repiacements, and malntenance necessary to preserva its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” "release.” and
"threataned release,” as used in this Mortgage, shall have the same meanings as set forth in the
Compiohensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
89-49) ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Consarvation and Recovery Act, 42 1J.5.C. Section 6901, et seq., or other applicable state or Federal faws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substarce” shall also inctude, without limitafion, petroleum and petroleurn by-products or any fraction thereof
and aebestos. Grantor represenis and warrants to Lender that:  (a) During the petiod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
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i threatened releass: of any hazardous waste or substance b?/ any person on, under, about or from the Properte/:
o 1b) Grantor has no knowledge of, or reason 10 believe that there has been, ercept as previously disclosed (o
44 and acknowledge:! gg Lender in writing, (3 any use, generation, manufactuie, storage, treatment, disposal,
i “glease, or threatened release of any hazardous waste Or substance on, under, about or from the Propenz by
o any prior owners or occupants of the Propery or (ﬁE) any actual or threatenec! litigation or claims of any kind
i 3y any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
19 l.ender in writing, (i) neither (Grantor nor any tenant, contractor, agent or other authorized user of the Property
i shall use, generate, manufac;ure, store, treal, dispose of, or release any hai ardous waste or substance on
! under, about or from the Pioperty and (il} any such activity shal! be coducted In compliance with all

applicable federai, state, and local faws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspactions and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Ary inspections or tests made by
Lender shall be for Lendar's purposes only and shall not be construed 1o create any responsibility or liability
on the part of Lender to Grantor or to any other person, Tha representations and warranties conta ned herein
are based o' _Grantor's due diligence in investigating the Property for hizardous waste and hazardous
substances. Granfor hereby (a) releases and walves any future Claims cgainst Lender for indemnity or
contribution in-ne-.event Gréntor becomes liabie for cieanup or other costs under any such laws, and (b}
agrees to Inden'ni’y. and hold harmiess Lender against any and all clairys, losses, liabllities, damages
Pqnainea, and expsns3s which Lender may diractly or indirectly sustain or suffer resulting from a breach o
his section of tre wriipage or as a consequence of any use, generation, manufacture, storage, disposal,
refease or threatened icleaze occurring prior (0 Grantor's ownership or interest in the Property, whether or not
the sarme was cr should tieve been known to Granlor. The provisions c! this section of the Mortgage
including the obl:gation 10 irzmnify, shall survive the [payment of the Indebiedness and the satisfaction and
reconveyance of the lien or this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whuther by foreclcsu, e«r otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance 1or commit, permit, or suffer any
stripping of ar wiiste on or to the Property or any portion of the Property. Wit1out limiting the generality of the
foregoing, Grantar will not remove, or Jrant to any other party the right 10 remove, any timber, minerals
(including oil anc gas), soil, gravel or rock-rudtucts without the prior written consent of Lender.

Removal of Improvements. Grantor shall niot 2amolish or remove any improvements from the Real Property
without tha pricr written consent of Lender. Ag a caadition to the removal o any improvements, Lender ma
require Grantor to make arrangements satis‘actcry to Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Rl?m ‘0 Enter. Lender and its agents and iepresentatives may er ter upon the Real Property at all
reasonable fimes to attend to Lender's interests anc -« inspect the Progerty for purposes of Grantor's

compliance with the terms ard conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall zromptly comoly with all laws, ordinances, and
regulations, now or hergafter in eflect, of all governmantal autnorities anplicat 1@ to the use or occupancy of the
Praperty, including without limitation, the Americans With Disabiiites Act. Cirantor may contest in godd faith
any such law, o-dinance, or regulation and withhoid compliance durirg any roceeding, including appropriate
appeais, 8o longi as Grantor has notified Lender in writing prior to doig 8o and 80 long as, in Lender’s sole
opinion, Lender's interasts in the Property are not jeopardized. Lender mav require Grantor to post adequate
securily or & surety bond, reasonably satisfactory to Lender, to protect Lence " nterest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended tha Sroperty. Grantor shall do all
other actis, In addition to those acts set forth above in this section, which £ om th; character and use of the

Property are rezsonably necessary to protect and presierve the Property.

DIJE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediate!y due and payable al!
sums secured by this Mortgage upon the sale or transfer, without the Lender’s yrior written ¢onaant, of all or any
part of the Real Property, or anv interest in the Real Property. A "sale or transfcr” means the canveyance of Real
Picperty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethe* by outright sale, deed, instaliment sale contract, land coniract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sefe, assignment, or transfer of any
bineficial interest in or to any land trust holding title 1o the Real Property, or by any other method of convayance
ot Real Property interest. If any Grantor is a corporation, parinership or limitxd liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or fimited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

zm’sgmn LIENS. The following provisions reiating to the taxes and liens in the Property are a part of this

age.

Payment. Graitor shall pay when due {and in all events prior to d_eiinquen.:yz ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agaiist or on accoum of the I*roperty.

SRKRO3S2L6

and shall pay when due all claims for work done on or for services renclered or material furnished to the
Property. Grantor shaill maintain the Property Iree of all liens having priorty over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments riot due, and except as otherwise

provided in the following peragraph.
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Rlﬂm To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
failt dispute over the obligation to pay, so lon& as Lender's interest in the Property is not Aeo?ardlzed. if a lien
aris38 or is fiiled as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, i a
flien is filad, within fifteen (15) days after Granior has notice of the flling, secure the discharge of the fien, or if
reqLizsted by Lender, deposit with iender cash or a sufficient corporae surety bond or other security
satitfactory to Lender In an amount sufficient to glscharge the lien plus an“ costs ard attorneys’ fees or other

chaiyjes that could accrue as a result of a foraclosure or sale under the Tlan. n any contest, Grasitor shall

defend lteelf and Lenger and shall satisty any adverse judgment before enforcement against the Property.
er any surety bond furnished in the contest

Grantor shall name Lender as an additional obligee u

proceedings.

Evicunce of Payment. Granior shall upon demand furnish to Lender satisfictory evidence of payment of the
taxej or agsessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a wrtten statement of the taxes and a:sessments against the Property.

Noti:e of Conatruction, Grantor sha | notify Lender at least fitteen (15) days before an‘y work is commenced,
any services e furnished, or any ma erials are supﬁlled to the Property, il any mechanic's llen, materiaimen's
lien, or other koo could be asserfed on account of the work. services, or maigrials. Grantor will upon request
of Lender furnizn o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of sLch improverieris,
PROPEFTY DAMAGE (NS1IRANCE. The following provisions relating 1o insuring the Property ar» a part of this

Mortgag.
Mairienance of Insuraiicz.  Granior shall procure and maintain policies of fire insurance with standard
extanded coverage endors2ments on a replacement basis for the full insurable value covering all
impravements on the Real Froperty in an amount sufficient 1o avoid appiication of any coinsurance clauge, and
with 2 standard mortgapgee clause in-‘avor of Lender, Grantor shall also procure and maintain comprehensive
general liability ingurance In sucp coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain 8uch other
insurance, inciuding but not limited to hazard, business interruption and boiler insurance as Lender may
requite. Policies shall be written by suct Insurance companies and in such form as may be reasonably
acce>table to Lender. Grantor shall deliver 1o Lender certificates of coverage from each insurer containing a
stipu ation that coverage will not be cancehcu or diminished without a minimum of ten S!O) days' prior written
notice to Lender and not containing any disclairer of tha insurer's llability for failure to give such 1otice. Each
Insurance pelicy also shall include an endorsem:nt vroviding that coverage In favor of Lender will not be
impaired In any way by any act, omigsion or defau.t of Grant3r or any other person. Should the Feal Property
at any time become locuted in an area_designaled 0y the Director of the Federal Emergency Management
Aﬂency as a speclal flood hazard area, Grantor agrees o cbtain and maintain Federal Flood Ingurance for the
full uripald principal balance of the foan, up 10 the mavioum policy limits set under the Nitional Flood
fnsurance Program, or as otherwise required by Lender, ary. .o maintain such: insurance for the term of the

loan.
Applitation of Proceeds. Grantor shall promptly notily Lender of 37y loss or damage 10 the P%)_W- Lander
may make proof of loss it Grantor fails 10 do 8o within fifieen ('5 Jnys of the casualty. cther or nol
Lendur's security is impaired, Lender may, at its election, apply in2 proceeds to the reduction of the
indebleoness, payment of any lien affecting the Proparty, or the resioision and repair of the Property.
Landur wtects to apply the proceeds to restoration and repair, Grantor snzsl rapair or replace the damaged or
destroyed improvements in & manner satisfactory to Lender, Lender shau upon satistactory proof of such
8xpemlwre. of:_ay or raimburse Grantor from tha proceeds for the reasonable st of repair or restoration if
rant>r ® not in default hereunder. Any proceeds which have not been cisburced within' 180 days after their
receift and which Lender has not committed to the repalr or restoration of the Prcperly shall be used first to
pay anry amount owing to Lender under this Mortgage, then lo prepay accrued inteces,, and the remainder, if
any, shell be applied to the principal balance of the Indebtedness. If Lender ho'ur any proceeds after

paymint in tull %?the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit o1 7ad pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale reld under the
provisions of this Morigage, or at any foreclosure sale of such Proparty.

Grantor'n Report on Insurance. Upon request of Lender, howevar not more than once a vear, Grantor shali
furnis!) t Lendes a report on each existing policy of insurance showing: (a%the name of the insurer; {b) the
risks insired; (c) the amount of the poiicy; (d)hthe property ingured, the then current reciacement value of
such property, and the manner of determinlng that value; and &e) the expiration date of the policy. Grantor
shall, ypon request of Lerder, have an independent appraiser satisfactory to Lender determine the cash value

replacement cost of the Property.
TAX AND INJURANCE RESERVES, Grantor agrees to establish a reseve account to be retained from the loans
proceeds n -such amount deemed to be sufficient by Lender ancl shall pay monthly into that reserve account ar
amount eculivalent to 1/12 of the annual real estate taxes and insurance préemiums, as estimated by Lender, 80 ali
to provide suffictent funds for the payment of each year's taxes and insurance premiums one month prior t¢ th
date the texes and insurance premiums become delinquent. Grantor shall further pay a monthiy pro-rata share ¢/
all assessinets and other charges which may accrue against the Property. If the amount 8o 2stimated and paid
shall prows 1) be Insufficient 10 pay such taxes, insurance premiums, assessments and other charges, Grantor

shall pay the difference on damang of Lender. All such ?a ments shall be carried in an inleresi-lree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgiage an a
single-family owner-occupied residentiat property, Grantor, in 1eu of establishing such resarve acccunt, may
pladge an interest-bearinp savings account with Lender 10 secJre the payment of estimated taxes, nSUrence
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prerniums, assessments, and other charges. Lender shall have the right 1o draw upon the reserve {or pledge)
ac;ount to pay such items, and Lender shall not be required (o determine the validity or accuracy of an?( item
be‘ore paying It. Nuthmg in the Mortgage shalt be construed as requiring Lender to advance othar manies for
suih purposes, and Lender shall not incur any ligbitity for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are herabr pled%ed 10 further secure the Indebtedness, and
Lender is hereby authorized 10 withdraw and apply such amounis on the Indebtetiness upon the occurrence of an
event of default ag duscribed below.

EXPENDITURES BY LENDER. W Grantor fails 10 com{)lt with any provision of 1is Morigage, of if any action of
8roceed-.ng is commenced that would materially affect Lender's nerests in the FPrope X Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems ap%rnpriate. ny amount that Lender
expends in $o doing will bear interest af the rate provided for in the Note from the date incurred or paid by Lender
to 'he date of repag{ment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10
become due during ither (i) the term of any a plicable insurance policy of (i} tre rema mng term of the Note, or
{c) be treated 28 2. nilloon payment which will be due and Fay_able at the Note's taturity. This Mortgage also will
se(ure payment of irase amounts. The rights provided for in thin paragraph shall be in addition to any other
rights or any remeciss-to which Lender may be entitled on account of the defaJlt. Any such action by Lender
ghll not be construext 8. curing \he default 8o as to bar Lender from any remedy that it otherwise would have

had.
\'xﬁ;?mm?; DEFENSE OF T!TLE. The foltowing provisions relating 10 ownership of the Property are a part of this
orgage.
Tile. Grantor warrants that: {a) Grantor holds good and marketable tile ot record to the Propeny in fee
gimple, free and viear of all iiens and encumbrances other than those set forth in the Reai Property descr(ifuon
or in any title insurance giicy, title regort, or final title opinion issued in favo of, and accepted by, Lender in
connection with this Morigage, and~ (0) Grantor has the ull right, power, and authority to execute and dellver

this Mortgage to l.ender.

Defense of Title. Subject to the exceglien in the paragraph above, Grantor varrants and will forever defend
the titte to the Property against the law.ul claims of ail persons. In the ev.int any action or proceedin'g is
commenced that guestions Grantor's title o the interest af Lender under this Mortga?e. Grantor shall defend
the action al Grantor's expense. Grantor may oo the nomina 'nany in such Jroceeding, but Lender shall be
entitled to ?amcmate in the proceeding and ta be raoresented
choice, and Gran:or will deiiver, or cause 1o be deilvexd, to Lender such insiruments as Lender may request
from time to time lo permit such participation.

Compliance Wit Laws. Grantor warrants that the Froparty and Grantor's ute of the Property complies with
all _existing appl-cable laws, ordinances, and regulaiorie of governmenta authorities, including without
limitation all applicable environmental laws, ordinances, and regulations unless otherwise specifically
excepled inthe wyvironmenial agreement executed by Granior end Lender reiz ting to the Propeny.

CONDEMNATION. Tae foliowing provisions relating to condemnatian of the Propeily are 8 part of this Mongage.

Apgllcatlon of Net Proceeds. If all or any part of the Property is Conaemned by eminent domain proceedings
or by any procegling or purchage in lieu ot condemnation, Lendet irav. at ite election require that all or any
ortion of the ne' proceeds of the award be applied 1o the indebtedices or the repair of restoration of the
roperty. The re proceeds of the award shall mean the award aie: payment of all reasonable costs,

expenses, and atiorneys’ fees incurred by Lender in connection with the conacmnation.

Praceedings. |l iny proceeding in condemnatian is filad, Grantor ghall prom:ily notity Lender in writing, and
Grantor shall promptly take such sleps as may be necessary to defend thi actien and obtain the award.
Grantor may be the nominal ?an in such proceeding, bul Lander shall te entitlxd to participate in the
proceeding and tu be represented In the proceeding by counsel of itg own chice, .yt Grantor will deliver of
cause to be delivared to Lender such instruments as ray be requested by it irom tirie1o iime 1o permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The iniowing provigions
relating to governmental taxes, feas and charges are a pan of this Mortgage:

Gurrent Texes, Fees and Charges. Upon racwesi by Lender, Gramor ghall exacute such documents in
addition to this Monaage and take whatever other action is requested by (.ender 10 perfect and continue
Lender's lien on te Heal Propety. Grantor shall reimburse Lender for all taxe 8, as described below, t ether
with all expenses incurred in racording, perfecting of continuing this Mortgagt, including wihout limitation all
1axes, fees, gdocurientary stamps, and other charges for recording or registering) this Mortgage.

Taxes. The IollowinP shall constitute taxes 10 which this section appiigs; (a) 8 8 acific tax upon this type of
Monga e or upon all or any pan of the indebtedness secured by this Mortgag3; {b) a specific tax on Grantor
which Grantor is hwthorizeg or 1 uired 10 deduct from payments on the Indebledness secured b this type of
wortgage, {C) atix on this type of Mortgage char eable against the Lender or the holdar of the Note; and d
a specitic tax on all or any portion of the indeb edness or on payments of orincipal and interest made by

arantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this evant shall have the same effect as an Event of Default (as ¢ 3fined below{. and Lender may
axercise ary or ail of its available remexlies tor an Event of Detaull as providad below un

's) pays the tax tefore i becomes delinguent, of &b) contests the 1ax as pruvided above in the Taxes and
lens section and deposits with Lender cash or a sufticlent corporate surety boad or other gecurlty satisfactory

o Lender.

GL6
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SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Mort ae

sacurity ag-eement are a part of this Mortgage. o pr 0 gage
Security Agreement. This instrument shall constitute a se:urity agreement to the extent any of the Property
congdlitutes Tixtures or other personal property, and Lender thall have ali of the rights of a secured party uncler
the Unilorm Commercial Coda as amended from time to timss.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements end take whate et
other ectlion is requested by Lendser to perfect and conthue Lender's security interest in the Rents end
Pergonal Property. In addition to recording this Mortgage in the real property records, Lender may, at eny
tima ard without further authorization from Grantor, file executed counterpans, copies or reproductions of 11is
Mortfjage a8 a ﬂnanclngf statement. Grantor shall reimburse Lender for all expenses incurred in parfecting or
contint ing this security interest. Upon default, Grantor shall assembie the Personal Propenx in a manner &nd
at a olice reasonably convenient to Grantor and Lender and make it available to Lender within thiee (3) diys
after receipt of written demand from Lender.

Addreuses. The mailin? addresses of Grantor {debtor) and Lender (secured party), from which informalion
contierning *ha security Interest granted by this Morntgage rnay be obtained {each as required by the Uniferm
Commurcial Cude), are as stated on the first page of this Morigage.

FURTHER ASSUA2RCES; ATTORNEY-IN-FACT. The folicwing provisions relating to further assurances #nd

attorney-ir-fact are 2 part of this Mortgage.
Furiher Assurances, <t any time, and from time to time, upon request of Lender, Grantor will make, execute
and defiver, or will causs.to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cavs? to be filed, racorded, refiled, or re-ecorded, as the case may be, at such times
and in such offices and Lleces as Lender may desm appropriate, uny and all such mongages, deads of trust,
sacurity deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and otlier d2cuments as may, in the sole opinion ¢f Lender, be necessary or desirable
in order to effectuate, complete, merfect, continue, or gresarve (a) the obligations of Grantor under the Note,
this Murtgage, and the Relaled Dﬁcnme'ns, and (b) the liens and security Interests created by this Mortgage
as firgt and prior Hens on the Pronerty, whether now owned or hereafter acquired b{ Giantor. Unless
prohib ted by faw or agread to the contrary by Lender In writing, Grantor shall reimburse Lender for all costs
and @»panses incurred in connection with tie matters referred to in this paragraph.

Aﬂumr-ln-Facl. If Grantor falls to do any 0" ihe things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at-Grantor's expense. fFor such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attornuy-iri~fact for the purpose of making, executing, deuvennF,
filing, recording, and doing ail other things as may o0 nacessary or desirabie, in Lender's sole cpinion, 10

accomplish the matters referred to in the preceding parayraph.
FULL PEFFORMANCE, if Grantor Maaxa all the Indentednese v.non due, and ctherwise performs all the chiigations
imposer ¢ pon Grantor under this Mortgage, Lender shall execus® and deliver to Grantor a suitable satistaction of
this Mestrage and suitable statements of termination of any ‘narcing staizment on file evidencinF Lender's
security irterest in the Rents and the Personal Property. Graniar wit-nay, it parmited by applicable law, any
reasonsibh termination fee as datermined by Lender from time to lime. If, however, payment is made by Granfor,
whather v.:luntarily or otherwise, of by guarantor or by any third parly, 2n ‘ne indebtedness and thereafter Lender
is force!! to remit the amount of that payment () to Grantor's trustee in baa.kmmc,i or to any similar person under
any federal or state bankruptcy law or law for the refiaf of deblors, (b} by reaesii 2 any judgment, decre2 or order

of any ourt or administrative body having jurisdiction over Lender or any of Le:dor's m?eny. or (¢) by reason of
any serlement or compromise of any claim made by Lender with anr clainars. {insuding without limitation
@rantor}, ‘he (ndebtedness shall be considered unpaid for the purpose of enforcement of this Morigage and this
Mongagia shuil continue to be effective or shall be reinstated, as the case ma 1,9, notwithstanding any

canceli}tion of this Mortgage or of any note or other instrument or agreement avidencirq th2 !ndebledness and the
Propeny will continue tc secure the amount repald or recovered to the sarne: exient as it inu amount never hag
bean ofignally recelved by Lender, and Grantor shall be bound by any jucgment, decrez, urder, settiement or
comprcinise ralating to the Indsbtednesas or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("&vant of Default”)
under this. Mortgage:
Dersuit on Indebtedness. Fallure of Grantor to make any payment when due on the indebtedness.
Defauit on Other Paymenis. Failure of Grantor within the time requred by this Mortga’?e to_make any
gggmn’pgt for taxes Or (nsurance, or any other payment necessary to prevent filing ol or 10 effect diecharge of
y Hion,
Envinynmental Default. Fallure of any party to comply with or perfcrm when due anx term, obligation,
coverant or condltion contained in any environmental agreement executedl in connection with the Property.
Compdlance Dafaull. Fallure of Grantor to comply with any other term, cbligation, covenart or condition
containad in this Mortgage, the Note or in any of the Relpted Documents.
Falne Stalements, Any warranrr‘. representation or sialement made or furnished to Lender by or on behalt of
Grimor under this Mortgage, the Note or the Related Documents ie false or misieading in any material
res)yact, either now or at the time made or furnished.
Dolettive Collateratization. This Mortgage or any of the Related Docunents ceages to be in full force and
effuct (including fallure of any collateral documents to create a valid and perfected security interest or lien] at
any time ang for any reason,
Denth or Insolvency. The death of Grantor or the dissclution or termination of Grantor's existence as a going
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business, the insolvency of Grantor, the appointment of a receiver for any pan of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency [aws by ar against Grantor.

Foreclosure, Ferfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not agpl% In the event ofa good faith
thspute by Grantor as to the validily or reasonableness of the claim which i3 {he basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Leader written notice of such claim and furnishes reserves
or a surety bond for the ciaim satistactory 10 Lender.

Breach of Other Agreement. Any breach by Grantor under the terms cf any other agreement between
Grantor and Lerder that is not remedied within any grace period rprovided therein, including without limitation
izr;y agreement concerning any indebtedness or other obiigation of Grantor to Lender, whether existing now or
ater.

Events Atfect:y Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedriess .o any Guarantor dies or becomes incompetent, or revokes or 'lisputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect ol paymery or performance of the Indebtedness Is impaired.

Insecurity. Lender reavunably deems itself insecure.
RIGATS AND REMIZDIES ON LFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercisz any on or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indibtedneas. Lerncer shali have the right at its option without notice to Grantor to declare th
entire Incdebtedness immediately due and payable, InZluding any prepayment penaity which Grantor would b
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remedies of a uecured party under the Uniforr Commercial Code.

Collect Renta. Lender shall have the right, »v iiout notice to Grantor, to take possession of the Property an
collect the Rerts, including amounts past due 7w unpaid, and apply the net proceeds, over and above
Lender's cos!s, against the Indebtedness. In furtherance of th_1s nPht, Lender maﬁ require any tenant or other
user of the Prcpeny to make payments of rent or une fees directly to Lender. [T the Rents are collected by
Lender, then (Granfor |rrevoc,abi¥ designates Lender-as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Granter @ri.to negona!e the same and collect the proceeds.
Payments by teénants or other users to Lender in responsc to Lander's demend shall satisty the obligations for
which the payments are made, whether or not any proper g ounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, hv zgent, or thrcugh a receiver.

Mortgagee in Possesslon. Lender shall have the right to be glaced &8 mortgagee in passession or to have a
receiver appoirited to take possession of all or any part of the Proparty, with the power to protect and preserve
the Property, to operate the Property precedlng toreclosure or sale, anu .13 collect the Rents from the Propenty
and apply the proceeds, over and above the cost of the receivershiz, against the Indebledness. The
mortgagee in DOSSeSSion O/ receiver may serve without bond if permif‘;: y law, Lender's right to the
apdpomtmem ol a receiver shall exist whether or not the apparent valie Of the Property exceeds the
Indebtecness by a substantial amount. Employment by Lender shall not disgua'iry & person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s iterist in all or any part of
the Property.

Deficiency Judgment. 1f permitted by applicable law, Lender may obtain a ])ud marc 1or any deficiency
remaining in 1@ Indebtedness due to Lender after application of all amount received froni 'ne exercise of the
rights providet! in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
availabl at law or in equity.

Sale ot the Property. To the extent permitted by applicable law, Grantor nereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale onall ar any portion of the Property.

Notice of Sal». Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time atter which anr private sale or other intended disposition of the Personal
Property is 1o be made. Reasonable natice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the panty's rights otherwise to demand strict compliance with that provision
or agg other provigion. Election by Lender to pursue any remedy shall not exclude pursult of ang other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this

UCC Remedies. With respect to all or any parl of the Personal Property, Lender shall have all the rights and
d

Mortgage after failure of Grantor to perform shall not affect Lander’s right to declare a default and exercise its
remedios under this Mortgage.
Aftorneys’ Fees: Expenses. [f Lender institutes any suit or action 10 enforce any of the terms of this
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Morjage, Lender shail be entitied to recover such sum as the court may addudge reascnable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabl: expenses incurred
by Lender that in Lender's opinion are nece at any time for the protection of s interest or the
enforcement of its rights shall become a part of the Indaebledness payable on demand an:! shall bear interest
from the date of expenditure until reﬁmd at the rate Provided for in the Note. Expenses covered by this
Faraumph include, without limitation, howsver subject to any limits under applicable law, Lender’s attorneys'
ges and Lender's legal expenges whether or not there is a lawsuit, including attorneys’ 'ees for bankruptcy
praciedings (including efforts to modify or vacate any automatic stay of injunct on'z! appeals and any
anticipited post~judgment collection services, the cost of searching records, abtaining tit's reports {including
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the uxtent permitied by
appli:able law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES: TO GRANTOR AND OTHER PARTIES. Any notice under this Morigige, including without 'mitation any
notice o ciefaull and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise: required by law), and shall be effective when actually delivered, o’ when deposited with a nationally
recognizad overapht courier, or, if mailed, shall be deemed elfec%ive when d'epnsited In the United States mail first
class, cerifiec ur- egistered mall, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any pPity ma¥ change its address for notices under this Mortgage by giving formal written notice 10 the
other parties, specl’yirg that the purpose of the notice is to change the party's address. All copies of notices of
foreciosue from the 17 2r of any llen which has priority over this Mortgage shall be sent to Lender's address, as
shown ncar the beghming of this Mortgage. For notice purposes, Grantor agrees o keep Lender informed at all
times of (irantor's curren. aJrress,

MISCELLANEOUS PROVISICWY,. The following miscellanecus provisions are a part of this Mortgage:

Ameridments. This Mortgage, tngether with any Related Documents, congt tutes the entire understanding and
agreement of the parties as tc th matters set forth in this Mortgage. No alteration of or amendment to this
ortgaye shay *:~ affective unless given in writing and signed by the party or parties sought to be charged or
toun | by the alteration or amendmer:.
Annual Reports. If the Property is uzoc-far purposes other than Grantor's residence, Grantor shall furnish to
Lendur, upon request, a cerified staierent of net operating income raceived from the Property durin
Grantor's previous fiscal year in such farry 2 detail as Lender shall require. "Net operating income™ sha
mear all cash receipts from the Property les~ )l cash expenditures made n connection with the operation of

the Property.

Applizable Law. This Morigage has been detivarzd to Lender and accepted by Lendler in the State of
Nlinois. This Mortgage shalt be governed by and cur.strued in accordance with the laws of the State of

IiHinots,
Caption Headings. Caption haadin?s in this Mortgage are fur convenience purposes only and are not to be
used "o interpret or define the provisions of this Mortgage.

Mergar. Therg shall be no merger of the interest or estate createc by this Morngage with any other interest or
gg}‘a &ninog"l‘.ue 'fdrgperly at any time held by or for the benefit of Landzr In any capacity, without the written
se r.

Severabiiity. If a court of competent jurisdiction finds ang provisior: of this Mortgage to be invalld or
unenlyrceable as to any person or circumstance, such finding shall nu reider thal provision invalid or
unenforceabla as to any other persons or circumstances. |f feasible, any suc offending provision shall be
deem:d to be modified to be within the limits of enforceability or validity; however, it the offending provision
cann¢t be so modified, it shall be stricken and all other provisions of this Mortgag in all cther respects shail
remain valid and enforceable,

Succrssors and Assigns. Subject to the limitations stated in this Mortgage on transte: £7 Grartor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their succesgurt and assigns. it
ownai ship of the Property becomes vested in a person other than Grantor, Lender, without rutice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebteuness by way of
forbesrence or extenslon without releasing Grantor from the obligations of this Mortgage or liability under the
Iindely adness.

Time 's of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and welives all rights and benefits of the
homextead axemption iaws of the State of lllinois as to alf indebtedness gecured by this Mongage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PFIOVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5!15-160%[3. AS NOW ENACTED OR AS MOOIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
QEEE;‘\Q‘?T_'I%E galogga%F OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO

Waivers and Consents. Lender shall not be deemad to hava waived any rights under this Mortgage (or under
the R:lated Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of L.ender In exerc s;nﬂI ang‘ r:_th shall operate as a waiver of such right or any other right, A waiver by
any perty of a pravision of this Mortgage shall not constitute a waiver of or ﬁmjuqlce the party's right otherwise
to deriand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitute & waiver of any of Lender s rights or any of
Grantcr's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
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7 the grantm%oi such conseml by Lender in any lnetance shall not constitute conﬂnuing congent {0 subaequent
b instances where such consant is requived.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
ciassification unless Lender has agreed to the change in writing.

GAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO [TS TZRMS,

GHRANTOR:

&P P

S8R08SL6

Miguel Cemus |
NOIVIDUAL ACKNOWLEDGMENT
- . ,
STATE OF __{ ( /e 1§ o~ )
. ) 88
COUNTY OF ( (‘*zk )

On this day before me, the undersigned Notary Public, perscns!lv appeared Miguel Lemus, to me known 10 be the
individual described n and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as
his or her free and viluntary act and deed, for the uses and purpeses thersin mentioned.

Given u?ﬁep’m/‘y h"'va ial seal thla " duy of o C/ .18 7 7

By_,. Residing at 7 J L ,Agg “dora //zzg'gf..z 4
Noulry Public in and for the State of __Z AR/ 21 *OFFICUL SEALY ’

D. SINCY EEAPe
My commiasion explres é// /J'ﬂ L!nmmuc. STATE OF . 1ols
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