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This Astignment of Renis prepsred by: _Cole Taylor Bank {Loan Services - CL) ‘,.
P.0. Box 909743 e
Chlcago. IL. 60890-9743

ASSIGNHENT OF RENTS

I8RORBSLE

THIS ASSIGNMENT OF RENTS IS DATED JULY 28, 1947, etween Miguel Lemus, whose address is 2633 S.
Harding, Chicago, I. 60641 (referred 10 below as "Grantcr”); 8nd COLE TAYLOR BANK, whose addrees is
as0 =, Dundee Rd., Wheeling, IL 60090 (referred to below as “Lerder").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a, continuing securlty interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described

Property iocated in Cook County, State of illinols:

LOT 93 IN iILOCK 47 IN SUBDIVISION (CITY OF CHICAGO) IN SECT.ON-19, TOWNSHIP 38 NORTH,
RANGE 14, AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1718 W. 18th Streel, Chiccoz, 't 60808, The Real
Prcperty 1ax icentification numter is 17-19-412-041,

DEFINITIONS. The following words shall have the following meanings when used ir this Assignmant. Terms not
otharwise defined in this Assignment shall have the meanings attributed to such lerms in the Uniicrm Commercial
Corle. All references ta dollar amounts shall mean amounts in lawful monay of the: United States of Amarica.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ali assignments and security interest provisions relaling to the Rents.

Event of Defaull. The words "Event of Defauit® mean and include without limitation any of the Events of
Default set forth below in the section titied "Events of Dafault.”

Grantor. The word "Grantor™ means Miguel Lemus.

indebledness. The word "Indebtednass” means all principal and interest payable under the Note and any
amounts expendled or advanced by Lendsr to discharge obligations of Grantor or expenses incurred by Lender
to enforce oblig.itions of Grantor under this Assignment, together with interes! or such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interast thereon, ot Grantor to Lender, or any oné or more of them, as well as ali claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arisini;, whether related or unrelated to
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th2 purpose of the Note, whether voluntary or otherwise, whetter due or not due, absolute or contingent,
listidated or unliquidated and whether Granior may be fiable individually or jointly with others, whether
ot lgated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become biarred by any statute of limitations, and whether such Inciebtedness may be or heresfier miy become

otitsrwise unenforceabie.
Lender. The word "Lender" means COLE TAYLOR BANK, its successors and assigns.
Nete. The word "Note” means the promissory note or credit agreement dated July 28, 1887, in the originai

priicipal amount of $110,000.00 from Grantor to Lender, together with ail renewals ol, extensions of,
muxfifications of, refinancings of, consolidations of, and substitutions for the promissory noie or agreerment.

Tre: intarast rate on the Note is 10.000%.

Property. T2 word "Property” means the real property. and all improvements thereon, described above in
thiz *Asslraart® section.

Rewl Property. The words "Real Property” mean the property, interests and rights described abcva in the
*Praparty Deflnilior.”. section.

Reisted Documeints. -The words "Related Documents” mean and include without limitaticn ali p-omissory

nolss, cradit agreenese. loan agreements, environmental agreements, guaranties, security agreaments,
muitgages, deeds of truat.'and all other instruments, agreements and documents, whether now or hereafter

axting, uxecuted in conr.acdon with the indebtedness.

Rerts. The word "Rents” meeis all rents, revenues, incore, issues, profits and proceeds from the Froperty,
whethar due now or later, inciuZing without limitation all Rents from all leases described on any exhibit

attached 10 this Assignment.

Q@

it % THIS A:BSIGNMENT IS GIVEN TO SECURE (1) ®AYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOF. UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

DOCUVENTS. THIS ASSIGNMENT IS GIVEN AND ACUTPTED ON THE FOLLOWING TERMS:

PAYMEENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall an to Lender all amounts secured by this “suignment as they become due, and shall strictly
Periom all of Grantor's obligations under this Assignment. Unizes and untit Lender exercises its right to collect
he Rerta as provided belcw and so long as there is no defauli vnder this Assignment, Grantor may remain in

possestlon and control of and operate and manage the Property o.+g collect thee Kenis, provided that thie « ranting
g: ggge ; Pnhé to collect the Rants shall not constitute Lender's consent i the use: of cash collateral in a bankruptcy
GRANT)R'S REPRESENTATIONS AND WARRANTIES WITH RESPECY (10 THE RENTS. With respect to the
Rents, (irantor represents and warrants to Lender that:
Ownership, Grantor is entitled to receive the Rents free and clear of all 1ijhte, loans, liens, encumbrances,
anl ¢laimi except as disclosed to and accepted by Lender in writing.
Rigit to Assign. Grantor has the full right, power, and authority to enter nto thie Asvignment and to assign
ant| convey the Rents to Lender.
No 1rior Aseignment. Grantor has not previously assigned or conveyed the Rents to ary sther person by any
{ns‘tument now In force.
No ifurther Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any ¢f Crantor's rights
in the Rents except as provided in this Agreement.

LENDEF'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall hitre occurred under this Assignment, 10 collect and receive the Rents. “For this purpase, Lender ig hereby
given ard granted the following rights, powers and authority:
Nolize to Tenants. Lender may send notices to anr iand all tenants of the Property advising them of this
Astiynment and directing all Rents to be paid directly fo Lender or Lender's agent.
Enter the Properly. Lander may enter upon and take possession of the Property, demand, collect and receive
frorn the tenants or from any other persons liable therefor, all of the Rents: institute and carry on ail legal
prozeedings necessary for the protection of the Property, including such proceedings as ma be necessary to
'rﬁg J!ger pgogsesslon of the Property; collect the Rents and remove any tenant or tenants or other persons from
roperty.
Mairdain the Property. Lender may enter upon the Property to maintair the Property and keep the same in
repirr; to pay the costs thereof and of all services of all employees, including their equipmedt, and of ali
conhnuing costs and e)épenses of maintaining the Property in proper repair and condition, and aiso to pay afl
Eg’e“?;'r D%?rtts:amems and water utllities, and the premiums on fire and olher insurance effectad by Lender on
Compliance with Laws. Lender may do any and all things 10 execute and com?ly with the iaws of the State of
fitind ?0“"%?5’3336'392“"' laws, rules, orders, ordinances and requiremants of ail other grvernmental agencies
a W v W€ i *20
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i aftecting the Pioperty.
b Lease the Property. Lender may rent or lease the whole or any part of thi Property for such term or terms
1 and on such conditions as Lender may deem appropriate.
Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
: Lender's name or in Grantor's name, to rent and manage the Froperty, including the collection and application

of Rents.

Other Acts. Linder may do all such other things and acts with respect to the Property as Lender may deem
appropriate anc! may act exclusively and solely in the place and stead of Grantor and 10 have all of the powers
ot Grantor for the purposes stated above.

No Requireme s to Act. Lender shall not be requirad to do any of the forejoing acts or things, and the fact

that Lender shill have performed one or more of tha foregoing acts or thins shalt not require Lender to do

any other specilic act or thing.
APPLICATION OF IENTS. All costs and exﬁenses incurred by Lender in connection with the Property shall be for
Grantor's accouri( ¢nd Lender may pay such costs and expenses from the Renis. Lender, in its sole discretion,
shall determine thg application of any and ail Rents recelved by it. however, anv such Rents recelved by Lender
which are not appl0-to such costs and expenses shall be aﬂpl ed to the indebtedness. All sxpenditures made by
Lender under this assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secJared by this Assigiiment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until peid.
FLLL PERFORMANCE. it Granior pays all of the Indebtedness when due and otherwise performs all the
obiigations imposexI upen Grantor under this Assignmet, the Note, and the Felated Documents, Lender shall
exarute and deliver to Granter-a suitable satisfaction of this Assignment and suilable statements of termination of
any financing Statement on file evidencing Lender's security interest in the Rents and the Properly. Any
termination ‘ee required by law shaii Pe paid by Grantor it permitted by applicadle law. If, hawever, payment i8
méCe by Grantor, whether voluntarily or ftiarwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced to remit the amount of that payment (af) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state hankruptcy law or law for the relief of debtors, (b) by reason of any
jucgment, dacree o- order of any court or adiristrative body having jurisdiction over Lender or any of Lender's
yreperty, or ’("c) br reason of any settiement o compromise of any claim made by Lender with any claimant -
in:luding without linitation Grantar), the Indebteur ess shall ba considered unpaid for the purpose of enforcement
of ‘his Assignment ind thig Assignment shail continus t be effective or shall be reinstated, as the case may be,
notwithsiandirg any cancellation of this Assignment or of any note or other instrument or aﬁqreement avidencin
the indebtedness ard the Property will continue 10 securz the amount repaid or recovered to the same extent as If .
that amount never tad been orlgmally received bg Lender, and Grantor shall be Dound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness urto this Assignment.
EX2=NDITURES BY LENDER. if Grantor fails to comply with &ny provision of this Assignment, or if any action or
grcceeding is comrienced that would materially affect Lender's /ntarests in the Rropertx. Lender on Grantor's
ehalf may, but sha!l not be required to, take any action that Lenuer decms appropriate.  Any amount that Lender
exprends in 80 doing will bear interest at the rate provided for in the Nite f.om the date incurred or paid by Lender
to 1he date of repaYmunt by Grantor. All such expenses, al Lender's sption, will {a) be payable on demand, (b)
be added to the balince of the Note and be apportioned among and be payeble with any ingtaliment payments to
become due during sither {i) the term of any applicable insurance pollc¥1 or fuj the rema ninq term of the Note, or
(c) be treated as a bailoon payment which will be due and payable at the Nota's maturlty. This Assignment also
will secure payment of these amounts. The rlghts provided for in this paragraph €iall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the defaul. Any such action by Lender
gha‘_ll nct be construed as curing the default so as to bar Lender from any remedy tiat 't otherwise would have
ac.
DEFAULT. Each of the following, at the option of Lender. shall constituie an event of delzu” ("Event of Defauh™)
uncer this Assignment:

Default on Indehtedness. Failure of Grantor to make any paymeant when due an the Indebtiiness.

Compliance De'ault, Failure of Grantor to comply with any other term, obliigation, covenant or condition
contained :n this Assignment, the Note or in any of the Related Documents.

False Stalemenia. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor under this Assuannent, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collatiralization. This Assignment or any of the Related Documents ceases to be In full force and
effect (including failure of any collateral documants 1o create a valid and perfected security interest or lien) at
any time and for any reason,

Other Defaults. Failure of (3rantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insoivency. The death of Grantor or the dissolution or termination of Grantor's existence as a going

business, the inuolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benetit ¢f creditors, any type of creditor workout, or the commencement of any proceeding

under any bankruplcy or ingolvency laws by or against Grantor.

Foreciosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
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agency against ¢ny of the Property. -owever, this subsection shall not apply in the event of a good faith
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dispule by Grantor as 10 the validity or reasonableness of the claim which is the basis ¢f the foreclosure or
forefslture proceeding, provided that Grantor gives Lender written notice of such claim and furnighes reserves

or a ¢urety bond for the claim satisfactory to Lender.

Evairis Affucting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indettedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
undty, any Guaranty of the indebtedness.

Advirse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
progject of payment or parformance of the Indebtedness is impaired.

Insecurily. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. UPon the occurrence of any Event of Default and at any time thereafter,
Lender may e)ercise any one or more of the following rights and remadies, in addition to any other rights or

ramedies proviifed by law:
Acctleraie Indebtedness. Lender shall have the right at its opticn without notice 1 Grantor to declare the
?géllnl 'z_eigc{ei?‘;evness immediately due and payable, including any prepayment penaity which Grantor would be
f U Pay

Collect Rents. Lender shall have the right, without notice to Grantor, to take possessior of the Property and
collirt the Rentc, .:scludln? amounts past due and unpaid, and appiy the net gmceeds over and above
Len Jer's costs, 2aix#t the Indabtedness. In furtherance of this right, Lender shall have ail the ri?ms provided
for i1 the Lender's Aight to Collect Section, above. 1! the Rents are collected t'my Lender, then Grantor
Irr@viscably designates wender as Grantor's attorney-in-fact to endorse nstrumerts received in payment
thareof in the name of G ardor and to negotiate the same and collect the Froceeds. Payments by tenants or
othes user: 10 Lender in reaponse to Lender's demand sha'l satisfy the obligations for which the payments are
mach:, whesher or not any prower grounds for the demand existed. iLender may exercise its rights under this
subraragraph either In person, Gy agent, or through & receiver.

Moi1pagee: in Possesalon. Lender sha have the right to oe placed as rpongagee in possession or (o have a
reci ver appointed o take poseession-a¢ 2l or any part of the Property, with the power to protect and preserve
the P’roperty, to operate the Property preciding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above b2 cost of the rec_ewershiig. a%afnst the Indebtedness, The
moitgagee in 8085I0N OF receiver may £aorve without bond if permitted by law. lLender's right 10 the
a;:f( ntment of a recelver shall exist whethier ~« not the apparent value of the Property exceeds the
indabtednnas by a substantiaf amount. Emplaymant Dy Lender shall not disqualify a person from setving as a

racaiver.
gtr-u\rﬁ Remedles. Lender shall have ail other rights zn ramedies provided in this Assignment or the Note or
y HW,
Watrer; Eteclion of Remedies. A waiver by any {Jag(v of z bieach of a provision of this Assiﬁnment shall not
corsititute a waiver of or prejudice the Eang 8 rights othervisa (>-demand strict com‘)nance with that provision
or B?J other provision. Election by Lender 10 pursue any remezy. shall not exclude pursuit of any other
reniady, and an election to_make expenditures or take action to oerform an obligation cf Grantor under this
Asniggmem after fallure of Grantor to perform shall not affect Lenos:'s right to declare a default and exarcise
its *amediss under this Assignment.
Attyrneys’ Fees: Expenses. If Lender institutes any suit or action (0 nforce any of the terms of this
Aswgnment, Cender shall be entitled to recover such sum as the court may adu:dge reasonabie as attorneys
feas. at trigt and on any appeal. Whether or not any court action is involved, el reasonable expenses incurred
by Lender that in Lender's opinion are neces at any time for the prutection of its interest or the
enitrcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interest
fron the date of expenditure until repaid at the rete pravided for in the Note. Tap:ntes coverad by this
aigraph include, without limitation, however subject to any limits under applicable 8¢, Lender's attineys’
eet and Lender's legal expenses whether or not there i a lawsult, including attorne'ys ‘@8 for ban ruptcy
prcvieedings (inciuding efforts to modity or vacale any automatic stay of injunct on%‘ ropeals and any
an'{pipated post-judgment collection services, the cost of searching records, obtatnm% title reports (in luding
toreclosure reports), surveyors’ renons, and appraisal fees, and title insurance, to the extent permited by
aplicabie: law. Grantor also will pay any court costs, in acidition to all other sums provided by law.

MISCEILANEQUS PROVISIONS. The following misceflaneous provisions are a part of this Assignment.

Ampndmants. This Assignmant, together with any Relatad Documents, constitutes the entire unders:anding
any agreument of the parfies as to the matters set Torth ir this Assignment. No alteration of or amend nent to
this Assignment shall be effective unless given in writing and signed by the party or parties sough! 10 be

charged Gr bound by the alteration or amendment.

Agplicabie Law. This Assignment has been delivered to Lender and accepted by Lender in the ‘ilste of
Wirois. This Assignment shail be governed by and consirued In accordance with the laws of the Siate of

Mrols.

N¢: Modification, Grantor shall not enter into any agreemant with the holder of any morgage, deed of trust, or
ofhiar security agreement which has priority over this Assignment by which thal agreement is modified,
anianded, exiended, or ranewed without the prior written consent of Lender. Grantor shalf neither request nor
actepl any future advances under any such security agresment without the prior written consent of Lender.

Scrrerability. If & court of competent jurisdiction finds any provision of this Assigrment to be invalid or
urnnforceable as to any person or circumstance, such finding shail not render that provision invalid or
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s( unenforceéﬁle a;tp.any_ather gersoﬁs or circumstances. f feasible, any such offending P’rovlslon sha!rg—c;
deemed to be moditied 10 be within the limits of enforceability or validity, however, [f the olfending provision

cannnt be so medified, it shall be stricken and all other provisions of this Assignment in all other respacts shall
remain valid anc enforceable.

Successors and Assigns. Subject to the limitations staled in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. It ownarshif: of the Property becomes vested In a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to thig Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the cbligations of this Assignment or (iabliity
under the Indebedness.

Time I8 of the Easence. “ime is of tre essence in the performance of this Assignment.

Waiver of Homeslead Exemﬁilon. Grantor hereby releases and waives all rlghta and benefits of the
homestead exernption faws of the State of lllincis as to all Indebledness secured by this Assignment.

Waivers and Consente. Lender shell not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of _ender in axercising any right shall operate as a waiver of such right or any ofher right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pamés
right otherwise to femand strict commance with that provision or any other Frowsion. NO prior waiver by
Lender, nor any couiee o dealing between Lender ang Grantor, shall constitute a waiver ot any of Lender's
rights or any of Granter's-chligations as to any future transactions. Whenever congent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shail not Constitute continuing
consent to subsequent instances whare such consenf i8 required.

GIRANTOR ACKNCWLERGES HAVING AEAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GIRANTOR AGREES TO IT'S TERMS.

e
R Y & 55 W F SR )

GRANTOR:

98K808SL6

X AT ced AT
T Miguel Lemus

INDIVIDUAL ACKNOWLEDGMEi

7 s :
STATE OF L/ /e’y )
, ) ns

COUNTY OF ( i d )

On this day before me, the: undersigned Notary Public, personally appeared Miguel Lemus, to ma iknown to be the
inclividual described in and who executed the Assignment of Rents, and acknowledged that he or she signed the
£.4signment as his or her free and volumiary act and deed, for the uses and purposes therein mentioned.

Gilven upﬁ'gk hy hand anq)ny seal this 32777 day of H?.&{/Lx 19 _22

7 v / . Va 7
By /:z:,,--f.;f T2 féi@&u Residing at 73 /U;.A(m’iaﬂm ( f{r'r’d_fm—L 4
Notary Public in nnd for the State of _Z %}Jr y ‘OFFICIAL SEALS
’ D, SINDW KEANE
\. 7{22 Wl
Ay commission ¢Xpires . LIC, STATE oF | 18
WY COMNISSION EAPIRES 07/14/00
e —,

——
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