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WIRTGAGE
THIS MORTGAGE IS DATED AUGUST 6, 1897, ba'ween Narman Dimond and Elizabeth Ann Dimond, HIS
WIFE, IN JOINT TENANLY, whose address Is 3830 Bordepux Court, Northbrook, IL 60062 (referred to below
a8 "Grantor"}; and First American Bank, whose acldress 's 201 S. State Street, P.0. Box 307, Hampshirs, IL
50140 {referrnd 1o below as "Lender”).

GRANT OF MORTGAGE For valuable consideration, Grantor me~gages, warrants, and conveys to Lender all
of Grantor's right. title, and interest in and to the following described real Oroperty, logether with all existing or
subsequently erecied or affixed buildings, improvemems and fixtures; ali~eusements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (including ‘stoct in wiilities with ditch or
irrigation rights); and all o:her rights, royalties, and profils refating to the reai property, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook County, Staie of Illinois (the "Real

Property”):

LOT 332 IN CHARLEMAGNE UNIT 3, A SUBDIVISION IN THE SOUTHEAST (/2 OF SECTION 6,
TOWNSHIP 42 HIORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, I COOK COUNTY,
ILLINDIS.

The Real Property or i1 address is commonly known as 3930 Bordeaux Count, Northbrook, il 60062, The
Real Property 1ax identification number is 04-06-402-008.

£00085L6

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and 1o all lcases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFIMITIONS. The follc wing wuords shall have the fol.owing meanings when used in this Mortgage. Terms not
otherwise defined in this !Mortgage shall have the meaniugs attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of Amcrica.

Credit Agreement, The woids "Credit Agreement” mean the revolving line of credit agreement dated August
6. 1997, between Lender and Grantor with 8 credit iimit of $100,000.00, together with all renewals of,
extensions of, moggfidions of, rcfinancings of, contolidations of, and substitutions for the Credit Agreement.
The matutity date of 1his Mor:gage is September 1, 2007. The interest rate under the Credit Agreement is a
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variable intercst raie based upon un index. The index currently is 7.500% per annum. The interest rate to be
applied to the outstanding account balance shali be at a rate 0.700 percentage points above the index, subject
however to the lollowing maximum raie. Under no circumstances shall the interest rate be mare than the
lesser of [8.000% per annum or the maximum rare allowed by applicable law.

Grantor. The word "Grantor” means Norman Dimond and Elizabeth Ann Dimond. The Grantor is the
mortgagor unider this Moertgage.

Guarantor. The word "Guarantor” means and incluces without limitation each and all of the guarantors,
sureties, and accommodaion parties in connection with the Indebtedness.

Indebtedness. The word "Indettedness” means all principal and interest payable under the Credit Agreement

and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

hy Lender toeninree otligations of Grantor under this Mortgage, together with interest on such amounts as

provided in this ¥origage. Specifically, without limltation, this Morigage secures a revolving line of creclit
and shall securs r.ot only the amount which Lencer has presently advanced to Grantor under the Cradit
Agreement, bul 4isy _any future amounts which Lender may advance to Grantor under the Cradit
Agreement vithin twano{20) years from the date of this Mortgage to the same extent as If such future
advance were made as o the date of the execution of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor #o long as Grantor complias with all the terms of the
Credit Agreament and Relatea Trcuments, Such advances may be made, repaid, and remade from time
to time, subject to tho limitation th7t the tolal outstanding balance owing at any one time, not Including
finance charges on such balance at' %iasd or varlable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided In this
paragraph, shall not exceed the Cradit Lim's a3 provided in the Credit Agreement. 1 Is the Intention of
Grantor and l.ender that this Mortgage secures ‘no balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as Lrovided above and any Intermediate balance. At no time
shail the principal amount of indebtedness securcZ %y the Mortgage, not including sums advanced 1o
protect the sacurity of the Morigage, exceed the Cred! 1..mit of $100,000.00.

Personal Property. The word, “Persoral Property™ mean ai fquipment, fixiures, and other articles of
personal property now or hereafter owned by Grantor, and now or nereafter attached or affixed lo the Real
Properry; together with all acceseions, parts, and additions 10, all replacerients of, and all substiiutions for, any

of such property; and tcgether with all proceeds (including without limiz:wn all insurance proceeds and
refunds ¢f premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Property and the Persoual Property.

Real Property. The wcrds “Real Propesty” mean the propenty, interests and rights descrived above in the
"Grant of Morigage” section,

Rants. The word "Rents' means all present and future rerds, revenues, income, issues, royaltics/peafits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mnnlgage. Grantor shall pay to Lender all
or

amounis secured by this Morpage as they become due, and shal) strictly per

m ali of Granter’s obligations

under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property”shall be governed by the following provisions:

Possoession and Use. Uniil in defaull, Grantor may remain in possession and control of and operaie and
rianage the Real Property end collect the Rents.

Duty o Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,

£0008Ss¢
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ccplacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shatt not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Froperty or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor will not remove, or grant 1o any other party the right to remove, any timber, minerals
(inclucing oil and gas), soil, gravel ar rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of thz Real Propenty, or any interest in the Real Property. A “sale or trausfer” means the conveyance of Real
Property or any rsight, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
inveluntary; whether by outright sale, deed, insallment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years. leasc-option contract. or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
inclides any change iz-ownersfup of more than iwenty-five percent (25%) of ihe voting stock, partnership interests
or limited liability compaiy interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerciss is prohibitec by federal law or by IWinois law.

IAA&ES AND LIENS. The fuilowing provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. G-antor shall pay /fien due (and in all events prior to delinquency) all 1axes, payroll laxes, special
taxes, assessmnents, watel charges i sewer service charges levied against or on account of the Property,

and shall pay when due all claineoi" work done on or for scrvices rendercd or material furnished to the
Property. G)l(':mgor shall maintain the Prozerty free of all licns having priority over or equal to the intcrest of
Lencer under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided i the following, paragraph.

E{HOPERTY DAMAGE INSURANCE, The foliusiing nrovisions relating 1o insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procurr-and maintain policies of fire insurance with standard
extended coverage endorsemenis on 2 replacemen! bwsis for the ful! insurable wvalue covering all
[mprovements on the Real Property in an amount sufficicit 4o avoid application of any coinsurance clause, and
with a standard mortgagee clause tn favor of Lender, Poiirice shall %e writlen by such insuirance companies
and in such form as mav be reasonably accc?ta.blc to Lender. _Trantor shall deliver to Lender certificates of
coverage from each insurer conlaining a stipulation that coverage 'will not be cancelled or diminished without a
minimum of ten (10) days' prior writien notice to Lender and no! containing any disclaimer of the insurer's
liability for failure to givee such notice. Each insurance policy also skt include an endorsement providing that
coverage in fivor of Lender will not be impaired in any way by any act, wiission or default of Grantor or any
other person. Should the Real Property ai any time become loCated in a0 area designated by the Director of
the Federal Emergency Management Agencr as a special fiood hazard arca; Crantor agrees to obtain and
maintain Federal %tood Insurance for the full unpaid principal balance of the'liza, up to the maximum policy
limits set uncier the National Flood Insurance Program, of as otherwise requires” by Lender, and 1o maintain
such insurance for the term of the loan.

Application of Procends. Grantor shall promptly notify Lender of any loss or damage ta the Property if the
estimated cost of repair or replacement cxcecds $5.000.00. Lender may make proof of loseii Grantor fails to

do so within Hfteen (15) days of the casually. Whether or not Lender’s security is impaired, Lender may, at its
eiection, apply the proczeds to the reduction of the Indebiedness, payment of any lien affectmg ihe Property,

or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Granlor fails to comply with any provision of this Mortgage, oi if any action or
roceeding 15 commenced that would materially affect Lender's interests in the Propertx. Lender on Crrovitor's
aalf may. but shall not be required to, take any action that Lender deems appropriate.  Any amount that iender
expends in so doing will bear interest at the raie provided for in the Credit grecmem_ from the date incurred or
paid by Lender to the daie cf repaymem by Gramtor, All such expenses, at Lender's option, will (a) be payabie on
demand, (b) be added to the balarce of the credit line and be apportioned among anc. be payable with any
installment payments to become due during cither (i) the term of any applicable insutance policy or (i) the
remaining term of the Credit Agreement, or (c) be treated as a balloon payment which wi'l be due and payable at
th Credit Agreement’s maturity. This Mortgage also will secure paymeni of these amourts. The rights provided
for in this paragraph shall be in addition 1o an{eulher rights or any femedies to which Lender may be entitled on
account of the default, Axy such action by Lender shall not be construed as curing the default so as to bar
L:nder from any remedy thit it otherwise would have had.
WARRANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of ihis
Mortgage. :
Title, Grartor warrants that: (a) Gramor holds good and marketable title of reccrd 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the R:al Property description
of in any title insurance policy, (itle report, or final title opinion issued in favor of, .ind accepted by, Lender in
connection with this Marigage, and {b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Dofense of Title. Subject to the exception in the paragraph above, Grantor warranis and will forever defend
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the 1itle to the Property against the lawful claims of all persons.

FULL PERFORMANCE. If Granlor pays all the Indebiedness when due, terminates the credit fine account, and
otherwisc performs all the obligations in;posc-d upon Grantor under this Monga%e. Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
sta.ement on f{ile cvidencing Lender's accuritr interest in the Fents and the Personal Propcr:ﬁy. Grantor will pay, 1f
germmed by applicable law, any reasonable termination fee as deteriined by Lender from time to time. If,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indedtedness and thereafier Lender is forced to remit the amount of that payment |(n) to Grantor's trustee in
bankruptcy or to any sinular nerson under any federal or stale bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, ducree or order of any court or administralivé body having jurisdiction over Lender or
any of Lender's propenz. or {c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective ar shall be reinstated, as the case
may be, notwithsianding ary canceliation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness u1d the Property will continue to secure the amount repaid or recovered to the same
extent as if that_awcount never had been originally received by Lender, and Grantor shall be bound by any
jucgment, decrec, vruer, settlement or comprontise relating to the Indebtedness or 10 this Mortgage.

DEFAULT, Each o1 thic following, at the option of Lendcr, shall constitute an event of default (*Event of Default")
under this Mortgage: "(z) Zrantor commits fraud or makes a alcrial misrepresentation al any 1ime in connection

wi b the credit Tine acczunt  This can include, for example, a false statement about Granfor's income, assets,
liailities, or any other aspe.us of Grantor’s firancial condition. (b‘) Grantor docs not meet the repayment terms of
the credit line account. (c? Granen's action or inaction adversely affects the collateral for the credit rine account or
Leader’s rights in. the collateral.” Th's can include, for example, failure 10 maintain required insurance, wasie or
desitructive use of the dwelling, fa'luce to paﬁr taxes, death of all persons liable on the account, transfer of titie or
sale of the dwelling, creation of a litr on the dwel]in{; without Lender's permission, forzclosure by the helder of
another lien, or the use of funds or the veliing for prohibitect purposes.

RIGHTS AND REMEDIES OON DEFAULT. “Upon the occurrence of any Event of Default and at any time thercafter,
Lender, at its option, may exareise any one ar more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness, Lender shall have ‘he right at its option without notice to Grantor to declare the
entire Iéidebccdness immediately cue and payable, isciuding any prepayment penalty which Grantor would be
required to pay.

UCC Romeadles. With respect 1o all or uny part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Cominercta’ Code.

Jhudlllclal Foreclosure. Lender may obtain a judicial decre® furrclosing Grantor's interest in all or any part of
the Property.

Deficigncy Judgment. If permitted by a;r)plicablc law, Lendcr ‘nay oblain a djl;dgmem for any deficiency
remaining in the Indebtedness due to Lender after application of all-zuiounts. received from the exercise of the
rights provided in this section.

Other Remadies. Lerder shall have all other rights and remedies provided.in this Morngage or the Credit
Agreement or available it Jaw or in equily.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Morigage, Lenczeshall be entitled to recover
{_roml(iramo-r attorneys’ fees ard actual disbursements necessarily incurfed by Lender in pursuing such
areciosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortzage:

Applicabie Law. This Mortgage has been delivered to Lender and accepted by Leustar In the State of
illinols. This Mortgage shall be governed by and construed In accordance with the w3 of the State of
iliinols.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestemd Exemption. Granior hereby releascs and waives all rights and benefits of the
homestead exemption {aws of the State of 1llinois as to al! Indebtedness secured by this Mortgage.
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EACH GRANTOR ACKNOV/LEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GHANTOR AGREES ;QH!F ERMS.

-

o ——

—

GHANTOR: / / e

- / égm/

orman Dimomi

P

C Elizaeth fneT [mom
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«nDIVIDUAL ACKNOWLEDGMENT

SYATEOF _ JLLiLie )
) 88

COUNTY OF _ L Ay

— 2o

On this day before me, the undersigned Notary Public, personally »ppeared Norman Dimond and Elizabeth Ann
Dimond, t0 me known to be the individuals described in and who eaecuted the Mortgage, and acknowledged that
they signed the Mortgape as their frec and voluntary act and deed, for the wses and purposes thercin mentioned.

leer( bdjlw hand/am officlal seal this _ ™" day of Jiu};u,.&i 19 U7,

By Residing at Se 2 \mu‘f\\.\,nc, LCOS

Notary Public In and for \tie State of _ (LU (NC/($ 'OFFICIAL:EAJ g
PETER C. JONE>
My commission oxpirosg_} C I ¢4 1 2 LL Notary Pablic, State or' dllinzis
o My Commission Expires 01/04/200 3
PYVONORIIVGR4
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