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Hssignment of Rents

(Individual Form)

KNOW ALL MEN BY THESE “RASENTS, that _****2AHEER ALAM AND SHAZIA ALAM, HIS WIFE®***
of the City of CHICAQ)) -, County of Cook ,and State of ILLINOIS
in order to secure an indebtedness of
**5ONE HUNDRED FoaTy THOUSAND AND NO (00 ** = DOLLARS (§___****140,000,00%*** ),
executed & mortgage of even Jat: herewith, morigaon3 to
CHNTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO
hereinafier referred to as the Mortgages, the following des ribed real estate:

LOT 48 IN BLOCK 2 [N HARTMAN'S SUBDIVISION OF BLOXC; 46 IN THE SUBDIVISION BY WILLIAM B. OGDEN AND
OTHERS IN SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS. s*4»

COMMONLY KNOWN AS: 2200 W. BELMONT AVE., CHICAGO, IL 60619

P/R/E/T #14-19-329-043-0000 \';k 7& 74 XZ

Y3 4y

and, whereas, said Mortgaget is the holder of said morigage and the note secured thereby:

NOW, THEREFORE, in :rder to furthcr secure said indebtedness, and as a part of the consideratior, of said transaction, the ¢/1
undersigned hereby assign(s). transfer(s) and set(s) over unto said Mortgagee, and/or its successors and assigns all the rents now due

or which may hereafter becoine due under or by virtue of any lease, either oral or written, or any leiting of, or any agreement for the
use or occupancy of any pan of the preinises herein described, which may have been heretofore or may be hereafter made or agreed

to, or which may be made o1 agreed to by the Mortgagee under the power herein granted, it being the intention hereby to establish an
absolute transfer and assign ten. of all such leases and agreements and all the avails hereunder unto the Mortgagee and especialty
those certain leases and agrecments now existing upon the property herein above described.

The undersigned, doies) herely irrevocably appoint the Mortgagee the agent of the undersigned for the management of said
property, and do(es) hereby authorize th: Morigages to let and re-let said premises or any part thereof, according to its own
discretion, and to bring or dufend any suits in connection with said premises in its own name or in the name(s) of the undersigned,
as it may consider expedient, and to make such repairs to the premises as it may deem proper or advisable, and 1o do anything in and
about said premuses that the undersigned might do, hereby ratifying and confirming anything and everything that the Mortgagee may

« BOX 333-CTI




SR, SR R

UNOFFICIAL COPY

lt i¥% understood and agrexd that the Mortgagee shal!) have the power 10 use and apply said avails, issues and profits toward the
. payment "of any present or future iadebledness or liability of the undersigned 1o the Mortgagee, due or to become due, o1 that may
. " hereafier b contracted, and also toward the puyment of all expenses for the care and management of said premises, including taxes,
,?' insurance, assessments, usual ard cusiomary commissions to a real estate broker for leasing said premises and collecting rents and
»# the expense for such attarneys, agents and servants as may reasonsbly be necessary.
i’ It is fusther understood and agreed, that in the event of the excrcise of this assignment, the undersignied will pay rent for the
"5 premises occupied by the undersignad at the prevailing rate per month for each room, and a failure on the part of the undersigned to
t. proniptly pay said rent on the first day of each and every month shall, in and of itself constitute a forcible entry and detainer and the
Morigagee may in its own name and without any notice or demand, maintain an action of forcible entry and detainer and obtain
possession of said premises. This assignment and power of attorney shall be binding upon and inure to the benefit of the heirs,
executors, administratori, suceussors and assigns of the parties hercto and shall be construed as a Covenant running with the land,
and shail continue in full force ind effect until ali of the indebtedness or liability of the undersigned to the said Mortgagee shall have
been fully paid, st which time this assignmerit and power of attorney shall terminate.

It is understood and azzeed that the Montgapee will not exercise its rights under this Assignment until after default in any payment
secured by the mortgag: oz-aficr a breach of any of its covenants.

The faiiure of the Mortgagae + 7aarcise any right which it might exercise hereunder shalf not be deemed a waiver by the Mortgagee
of its right of exercise thereafton.

WMWHEREOI this assignment of ~ntsis executed, scaled and delivered this _JTH__ day of __AuqusT , AD., 1997

Zahoer Alam

STATEOF  _ILLINOIS

) 88
COUNTY OF _COOK )

1, the undersigned a Notary Mublic in and for said County, in the State aforesaid,

Do HereRY CERTIFY THAY _****ZAHEER ALAM AND SHAZIA ALAM, HIS WIFE*#*% . . . - - - - . SO IR I SN )
personally known (o me to Ue the same pursons whose names ___are _ subscribed to the foregoing instiyrient appeared before me J'1
me this day in person, and iicknowledged that __ they . signed, sealed and delivered the said instrument as . __ theis 4]
frec and voluntary act, for the uses and parposes therein set forth, %
GIvEN under my hand and Notarial Seal, this 7 day of AUGUST JAD 1997 . Erop

Notary Pubiic, Staie taryd
My commlssron Exmras mmm R

Man. To:

CENTRAL FEDERA!. SAVINGS AND LOAN
ASSOCIATION OF CHICAG)

1601 W, BELMONT AVE,

Ceicaco,IL 60687
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