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This Assignment of Rents prepurtd b': \CHARTER NATIONAL BANK AND TRUST
‘ 2200 W. HIGGINS ROAD
HOFFMAN ESTATES, il 60194

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 23, 7927, between GEORGE XALLINIKOS and SONYA
KALLINIKOS, whose address is 1464 BURBERRY LANE, $UMAUMBURG, IL 60173 (referred to balow as
“Grantor"); and Charter Natlonal Bank and Trusl, whose rZaress Is 2200 Wesl Higgins Road, Hoftman
Estates, IL 80195 (relerred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants ¢ contnuing security Interest in, and
coiwveys lo Lender all of Grantor's right, title, and Interest in and o the Fienla from the following desoribed
Property located in COOK County, State of IHinois:

LOT 14 IN BEARCLAY POINTE, BEING A RESUBDIVISION OF LOTS 7 ~ 19, BOTH INCLUSIVE IN
WATERFORD SUBDIVISION, BEING A SUBDIVISION OF PART Of SZUT:ON 24, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIOIAN, ACCUNDING TO THE PLAT
THEREOF RIECORDED APRIL 24, 1990 AS DOCUMENT NUMBER 00185320 N COOK COUNTY,
ILLINCIS.

The Resl Property or lla address is commonly known as 1464 BURBERRY LANE, SCHAUMBURG, IL 80173.
The Real Property tax identification number is 07-24-109-048.

DEFINITIONS. The Mliowing worcis shall have the following meanings when used in this Assipnment. Terms not
otherwise defined In (his Assignmant shall have the meanings altributed to such terms in the Uniform Commercial
Coda. All raferences to dollar amounts shall mean amounts in lawlul money of the United States of America,

Assignment. The word “Assignment” moans this Assignment ol Rents batween Grantor and .ender, and
includes without limitation all aasignments and security interest provisions relating to the Rents.

Credi Agresment. The word “Note” means the revolving line of credit agreement dated July 23, 1997,
batween Lender and Grantor with a credit limit of $60,000.00, together with ail renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitutions for the: Credit Agreement. The Interest
rate under the Credit Agreement is a varlable Interest rate based upon en index. The index currently Is
8.500% por annum. The Interest rate 10 be applied to the outstanding accout balance shall be at & rate 0.500

;;‘S/ %0

/L/G.;

OVPSISS 6




UNOFFICIAL GORY:...

ubese O puv JWekuuBiesYy S|yl Ol 18l 0) Aoyine puB Jamod ‘WBI Ny oyl sey JowRs “ubiesy of WhY -

‘Bulam U1 Japue AQ peidesde pur 0) Paso|Is|p 9B deoxs Bw(e| pur
'8 JRIGWINIUS 'Suey| 'BUBOY 'SiyBlJ [ JO JBBJD PUB 88J) BlUBY BL) BAIBI8) O} PEHIILD 8] IWERID HYSIUMD

J8Y} JOPLST OF BIUBIIEM PUR 81USSBINEI JOILBIE) ‘SiUBY

eyl 1 109d80) YUM 'SLN3YH FHL OL L33dSTY HLIM STLNVHHYM NV SNOLLYLNISIHHH S.MOLNYHD
‘Suipsesoud

A9 uEq B U [2I1B)I00 4RI J0 88N Byl O} JuBBUOD §,48PUET AINKIBUOD JOU [lEUS BlUBH B} K8)10D O} Wy 8yl o
BuiuwiB auy 1eys papiAcicl ‘sjuely ay) 196i[09 pue Auedo.d ays afieuew pue eiBsad0 PUE O |04JU0I PUB LIOIBBEERO
Uj Ujewes ABW Jolurio "luewulissy 8iy) epun ynej@p 0J 8 8.aul se Buo| 08 PUB MOjeq PEpIADID SB Bjusy By
100 0} W6y B) 8a8{2J8xa Jepua |Un pue esejun WAWUbIssY syl JapLn sUOINRB)GO 8 JOIUBIE) JO |8 WIOK
lo418 [lBy OuB ‘anp ewoIaq Aayl SB juawubissy siyi AQ peinJes Sunows (iR Japuat o) Aed ||BYS JOIBID
"WeLNJ0Q peiey Auw 40 uswubissy SIyl Ul pepIAC.d 8S|MIBLI0 SB 108IX] 'SONVNHOJNID ONY INIWAV

'SWHIL ONIMOTIOL 3HJ NO GALd3DOV ONV N3AIE) Si LNFWNDISSY SiHL 'SINIWNNMIOQ .
Q3017134 3HL ANV 'INGIANDISSY SIHL ‘ALON 3HL H3GNN HOINYHY -0 SNOILYDINB0 TTY ANV ANV 4O
SONYWHOIUId (2) ONY 89INQZLOIONI IHL 40 ININAVA (1) JHNOIS OL NSAID SI INSWNDISSY S

welwubissy 8|yl 0} payoeye -
NgIY®e AUB UO Pequasby PslEe) |IB WOY Sluey 1B uopeywll noulm Buipnioul '18le| JO mOu enp Jeijloum
‘Aueiioig 8yt WY 8peedCIL-viis 81|j0)d '8aN8§8| 'BWOoY| 'BANUBAS) 'SIUB) ||B BURSW ,BIUBH, DJOM BY) ‘tjuey

"S8BUPRIQEPY| BY) YAy LUONOBLLOD W peindaxa ‘BLisixa
JOYRIIBY JO MOU JBLIBYM 'SIUBWNIC puB SluswaesBe ‘Slualwnisul Jaylo (e pue ‘18N Jo spesp ‘seBeduow
‘siueweefe Aunies 'sequeiend 'Blusia.Br [BlUBWUOIAUG ‘SluBwWweaife uec| ‘slusweaBe 1peJ) 'seiou
As08tjui0xd /B UONBHW| INOYUM BPNIIU, FJL LBBW ,SIBWNI0Q PalBjel, SpJOM BY[ SHIeWNO0q PRIl

'uonoes uouyeg. Auedaid,

ok} L) BAOGe peqlosep sWB pue s1sassiy| ‘Awedsid Byl uesw Aledoid [P, SPIOM BYL 'Kmdo:d [ ]Y)
) 'uoj1aes Judwubissy, ay:

U| 9ADGR POqLOSAD ‘L0BKL) BlueWeACdW B pue 'ALpitid |Bes 8y suesw ,Aped0d, piom eyl ‘Auedosd
'subjese puB 84088800N8 8}) '181J1 PUB NUER [BIJ)IB)) JBLBYD SUBAW ,JBPUET, PIOM BL "JePUd

'‘JoUBNY

OO INU| AUw DUR 9A0QR PAP|ACA 81 YW UPSID SU) O} N 0.7 410y BN O) S} WO SION 8L Jepun
SuipLeisine oousieq Syl senoes Wawubiesy S|} 1BY) JOPUT PUB OLIRID JO OB BY) M Y 'OION
© oy Ut pOpIACK S8 JWIT 1PeID B} PIICK J0u IRys ‘ydeuBesed sy} u) puniaosd SR DBaURADE JO PepuedXe
¢ sunciue Aue pus 'seB:8u0 Jaylo ‘seBeIeA0 Asssodwis) AuB 'GION ) U POF(AGST B8R WINS JO VIR BIQEHRA
JO XY ¥ 190 oouR[Rg YONe uo sadseys sousuy SulPnou) 1oU ‘Guy auo Aue v Poiuo souseq Bujpumsine

Smon o4} 18y} uonEHWH Ay} O} 106[qNS ‘ew} 0} W} WOY SPRIWAI PUR ‘plRde) ‘8T B ABW SEOUBADN
LAyong 'ejuswnoog Pelede PUB SION W) JO SULE. 3y} JiB yhm SIHCWOD JOWRIS W SU0) 08 JORID
w0} s83uApE BxRW 0} J0pUET SO1UBIC HPEIO §O Ul BulAi0AS) ayL TUAWUBISEY 1Y) JO LIUIN0EXD ) JO
- mm ) §O SR SPBW 0N SOURADE JIMN L2NS J 8B JUSIXD SWRE BY) O} WawnBIEsY BIY) JO 49D U] WOH

05904 (02) AJUSM] UIYYM (HON V) JBPUN JOJUINE O} SIURAPE ABLU JOPUST YOJYM BJUNDWE BhiTy w1~ OBie
1 ‘GION Y} J8pUN JOWILD 0} PEOUNAPS Auesaid SRY JpUT YINUM Junows sy AUO JOU QI Leye
pus Jpesd JO ou)) BujAI028) B 8IN0Re JawuBiesY Byl ‘uofleyw); Inoynm ‘Aeojyoeds luewubissy S
Uj peprA0Id 9B SJUNOWE YO8 U0 188JBI yYMm Joylalo) uewubissy BlY) Japun Jowesp (0 SUCHEG|IQ0 £210)ub 0)
18pus 7 AQ PBAINIL) 889LB0XS 0 JOJUEIP jO suoye}ao aBieyds)p 0} Jepuen Agq peIuBAPE JO papuadxe siunowe
Auv pue 9ION 8y} Japun ajqefed 1saseiu| pue |Bdjould (@ SUBSW ,888UPBIBPLI, PIOM BYL 'SSSUPEKISPY|

‘SOARINITIVY YANOS PLE SOMINITIVH 3DHO30 Bukaw JoWRID, PIOM BYL "JOWeID

HNBIBQ jO 81LBAZ, PBIMI UOJIIDS BY) LI MOJBq YUO) 108 ¥NBIEC

JO SIPAT @Y JO AuB UONEBIRL|| INOYIIM 8PNjoU| puB UBBW JNBJBQ jO JUBAZ, SPIOM BYL UNRAQ O WeA]
wewubisey 8Lt Aq paines

8q Aww youm uojieBiige Bupsixe ue uwew ,seeupeigepu) Bunsix3, spiow. syl sseupdqepu} Bunsig
‘MB| B|qeINdde

AQ pewojie 818 WNWIXBW By} JO wnuuy Jad %0)0'62 JO 48888 Byl UBY) Jiow B8q ele) |83JElUi 8Y) j[Bye
8OOUBSWNIND OU JOpUN ‘OB winwxew Bumo)(0) 8yl 0) Joremoy 198{ans 'xepu; eyl eAoqe siujod nbewedsed

{ponupuo)) uom ON UR0™
¢ obey SINIY 40 LNINNDISSY 16816220




U N O F F I CIAL COIPY PIOIRGD 1o T of o

v 07292097 ASSIGNMENT OF RENTS Page 3
‘ ;;_Lm No 805087188 (Continued)

a1d convey the Rents 1o Lender,

o Prior Asslgnmenrt. Grantor has not previously assigned or conveyed the Rents to any other person by any
nsirument now in force.

it
!‘ o Further Tranafer. Grantor will not sell, assign encumber, or otherwise diapose of any 0 Grantor's rights
r 1) the Rants except s provided in this Agresment.

.1" LENDER'S RIGHT TO COLLECT RENTS. Lendor shall have the right at any lime, and even though no delault
"'} shall have occurred uncer this Assignmant, 1o callect and recelve the Rants. For this purposs, Lender is hereby
giver and granted the fcllawing rights, powers and authorlty:

Motlot to Tenants. Lender may send nolces to an( and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lander’s agent.

’:‘ntcr the.Property. Lender magl- anter upon and take possession of the Properly; demand, collact and recelve
V]

1

og:t the tenants or from any other parsons llably therafor, all of the Rants; ingtitute and carry on all lepal
proceedings «=cessary-for tha protection of the Praperty, including such proceedings as may be necessary 10
{ﬁog?;p%%aeuion of the Praperty; collact the Rents and remove any tenant of tenants or othar parsons {rom
Mal.ain the Pro)uc-rty. Lender may enter upon the Property 1o maintain the Property and keep the sams In
“epair; to pay th? costs theraol and of al servicas of all empioyees, Including their equipment, and ol all
cominuing coals arc 9ipenses of nmintmnm?1 the Property In proper repair and condition, and also to pay ait
"ﬁ“& assessmentu ant’ water Wtilities, and the pramiums on tiro and other insurance elfected by Lender on
the Froperty.

S:om lance with Laws. --ander may do any and all things to execute and comply with the faws of the State of
iffinofs and also all othar laws, riles, orders, ordinances and requiremants of afi other gavernmental agencies
attacting the Prope-ty.

Lease the Property. Lender may /ent or lease the whole or any part of the Propérty for such term or terms
and on such conditions as Lencer mey rlaum appropriate.

I!mplolx Agonta. Lencer may engu?: sush agent or a%ants as Lender may deem appropriate, elither in
L adets name or In Grantor's hame, 1o rer, and manage the Property, including the collection and appiication
of Rants.

Other Acts. l.endar may do ail such other things £nd acts with respect to the Property as Lender may deem

ropriate and may act exclusively and solely 1n.the place and stead of Grantor and to have all of the powers
of Grantor lor the purposes stated above.

No Requirement 10 Act. Lender shall not be required e do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregning acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by cendsr.in connection with the Propenyashall be for :

Gruntor's account anc! Lender may pay such costs and expenses ‘rom the Rents. Lender, In its sole discretion,
shill determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied 10 such costs and expenses shall be agplied to th indebtedness. All expenditures made by
Lender under this Ausignment and not teimbursed from t

secured by this Assignment, and shall be payable on demand, with intcrcet at the Note rate from date of
ax2enditure until paid

PULL PERFORMANGE. !t Grartor pays a)l of \he Indebledness when due and. otherwise performs all the
obgglttcns lﬂgfosed upon Grantor under this Assignment, the Note, and the Re'ate¢’ Documents, Lender shall
gustute and deliver t) Grantor a sultable satisfaction of this Assignment and suitable stceaments of termination of
any financing stalement on file evidencing Lendor's securily interest In the Ren'd and the Property. Any
termination fee required by law shall be pald by Grantor, il permitted by applicable law.” !5 however, payment 18
made by Grantor, whather voluntarily or otherwiae, nr by guarantor or by any third party, ¢n e Indebledness and
thereafter Lender is ‘orced to remil the amuunt of that payment (a) to Grantor's trustee in‘bankruptcy or 10 any
gimitar person under any federal or state bangruptcr law or law for the relie! of debtors, () by reason of any
juigment, decres or order of any court or adminisirative body having jurisdiction over Lender or any of Lender's
(oparty, or g:) DY reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Granlor), the Indebtednass shalt be considered unpaid lor'the purpose of enforcement
of this Assignment and this Assignment siiall conlinue 1o be eMective or shail be reinstaled, as the case may be,
notwithstanding any cancellation of this Assignmert or of any note or other instrument or agreement avlf}encinﬂ
the tndebtedness and the Property will continue to secure the amount repaid or recovered to the same extant as
tha! amount never had buen onglnaur retaived bg Lender, and Grantor shall be bound by any judgment, decree,
order, settlement ar compromise refating to the Indebledness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails (o compla« with any provision of this Assignment, including any
obiigation to maintain Existing Indebtedness in good standing as required betaw, or if arar action or ﬁroce ng is
cammenced that would materially affect Lender's intergsts in the Property, Lender on Grantor's behalf may, but
snall not be requireci to, take any action that Lender deems appropriate. Any amount that Lender expends In 80
doing will bear internst at the rate provided for In tha Note from the date incurred or paid by Lender to the date of
r-a?axmem by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b) be addet to the
baldnce of the cradit line and be apportioned amorg and be payable with any instalimant payments to become due
during either {I? the term of ang applicable insurance policy or (i)} the remaining{ term ot the Note, or {(c) be
treated as a balloon payment which will be due and J:%yable at the Note's maturity.  This Agsignment afso wil
secure payment of these amounts. The rights provided for in this paragraph shall be In addition to any other

g Rents sip! pacome a part of the Indebtedness -
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07-2%-1997 ASSIGNMENT OF RENTS

* Loan No 508087188 {Continued)
\‘i
ot any othar provision. Elaction by Lender 10 pursue any remady shall not exclude ?ursuli of ang other
rimedy, and gn glaction 10 make expenditures or take aclion to perform an obligation of Grantor under thie
Assigniment after fallurn of Grantor to perform shali not alfect Lender’s right to declare a defauit and exercise
its remedias under this Assignment.

Altorneye’ Fees; Expanses. |f Lender instituten any sult or actlon to enforce any of the terms of thia
Assignment, Lendar shall be entitied to recover such sum as the court may adjudge resigonable as attorneys
fees At trial and on «ny appeal. Whether or not any court action s involved, ali reasonable expanses incurrad
bx Lender that In Lénder's opinion are necasmn‘ al any timg for the protection ol its interest or the
fencement of ita rihts shall bacome a part of the Indebtedness payable on demand and shall bear Interest
tom the date of expanditure uniil repaid at the ’ate provided for in the Note. Expenses covered by this
ﬂaraa:apn Inclutie, without limitation, however aub{ect 10 any limils under appilcable law, Lender's attorneys’
s and Lender's logal expensas whether or not thare is a lawsull, including altorneys’ fees for bankruplCy
toc lgga {Includ'np afforts 0 modily or vicate any automatic stay of injunct onf appeals and any
nticioated post~judament collgction sarvicos, the cost of searching records, obtaining title repors {Including
osure renorts), surveyors' reports, and appraisal fess, and ltle insurance, to tha extent permitted by
appllcable !xwv. Grantor also will pay any court costs, In addition to all othar sums provided by law.

MISCELLANEOUS #ROVISIONS. Tha following miscellanacus provisions are a part of thig Assignment:

Amandmaents. Trir Assignmaent, togalhef with uny Related Documents, constitutes the entire understanding
trld l%r?ement o' :hr, narlies as to the matters set torth in this Assignment. No alteration of or amendment to
this Assignment shi’i o effoct ve unless givan In writing and signed by the party or parties sought to be
¢harged or bound by 1z ataration or amendment,

Applicable Law. Thia Asz:gnment has been delivered to Lender and accepted by Lender in the Btate of
Hinols. This Assignment shaii be governed by and construed in accordance with the laws of the State of
Hlinola.

n;mm Partlea, All obligaticns 5! CGrantor under this_Assignment shall be joint and saveral, and all
raforence é
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s to Granter shall mean aaci noud every (irantor. This means (hat each of the persons algnfng baiow
ls reaponsible for all obligations in this Asgignment.

Ng Moditication. Grantor shall 101 enter inio2ny agreemant with the holder ol an% morlgage, deed of truT't. or
cther security agreament which has priority over this Assignment by whigh that agreemant Is modified,
smanded, extendad. or renewec without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances undar any such secus’y zaraement without the prior written consent of Le der.

Sow;nbllllr). It a court of competent jurisdiction fazis any provision of this Assignment 10 be invalid or
unonforcedble as to any Fersun or clrcumstance, sucii-finding shail not render that provision Invaild or
unenforceable as to any other Jersons or gircumstances. i feasible, any such oftending provision shail be
doarned to be modified 10 ba within the limits of antorceaciuty or validity, however, if the olfending provision
cannot be so modifing. It shall ba stricken and all uther provis'ciis of this Assignment In all other respects shal)
remain valid and enforceabls,

fluccessors xnd Assigns, Subject to the limitalions staled in-ihis Asgignment on transfer of Grantor's
intarest, this Assignmuit shuil o binding upon and inure lo the ber.art of tha parties their successors and
ndslgns. |f ownership of the Praperty becomes vested in a person oiter than Grantor, Lender, without notice
to Qrantor, may deal with Grartor's successors with raferance 1o thig Acsignment and the indsbledness Dy
w: .f)tl r:or?egrg?:de or axtansion without releasing Grantor from tha obligutions of this Assignment or llabllity
under the (ngebtedress.

Time Is of the Essence. Time 8 ol the essence in the perfarmance of this Assig 1ment.

Walver of Homestead Exomrtlon. Grantor hereby releases and waives all riga and benefits of the
llomestead exemption laws of tt e State of illinois s to all Indebtedness secured by 18’4 “asignment.

Walvers and Consents. Lender shalt not ba deemed to have waived any rights undar ihis Assignment (or
und?lr the Related [Yocuments) unless such waiver I8 in writing and signed by Lender. No <elay or omission
on the part of Lencler in exerc sing any right shall operate as a walver of such right or any olher right. A
walver Dy any party of & provis:on of this Assignment shall not conslitute a waiver ol or prejudice the paﬂ%ﬂ
‘.‘!2:1 otherwise to dlemand sirict compliance with that J)rovla!on or any other provision. ? prior walver by

er, nor anr course of dealing belween Landar and Grantor, shall constitute a walver of any of Lender's
ights or any of Grantor's oblIF\ttions as 10 any future transactions. Whenever consent by Lender Is required
A this Assignment, the grantrg of such consen: by Lender in any (nstance shail not constitute continuing

onsaent to subsequent instances whera such consent is required.

BEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR: ~ 7,
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