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RECORD AND RETURN TO:
WESTNIND MORTOAGE BANCORP, INC.
$100 NORTH HARLEN AVENUE
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Prepared by: KITTY KOLES ,
HARWOOD HEIGMYS. “iL  BOese

_"’ 7, YT PURCHASE MONEY (R Gasm e,
State of Niinols MORTG AGE IT

L 131:8728411=-703

451643

THIS MORTUAGE {*Secunt + Instegipent™) s givenon JUNE 30, 1997

The Mortgugor is
MIROSLAW SOWINSKI AND HALINA SOWINSKA, HUSBAND AND WIFE AND RENATA

KVRIN, '3“:}159 TO WALDEMAR KUk L' /4

494} ¢ KTLU
RILUE ATTORNEYS: A AL 1L KETWORK
87009 WEST DAKIN, CHICAGO, ILLINOIS w1634 799 ROOSEVELT ROAD SUITE9

| ELLYN, ILLINOIS 60137

("Borrower*}. This Sceunty lnstrment 18 piven lo
WESIWIND MORTGAGE BANCORP, INC,

which is orgunized nedd existing under the liws of THE STATE OF ILLINOIS ,
whose sldressis 9100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS 60656 CLender®). Borrower owes Lerde, the principsl sum of
ONS HUNDRED $EVENTEEN THOUSAND ONE HUNDRED TWENTY SEVEM

AND 00/100 Dollars (U.8. 8 117,127,00 ),
This debt is evidenced hy Borrower's note duted the sume date s this Security Intrament (*Note™), which
provides for monthly payments. with the full debt, it not pad eurher, due and payable on JULY 1

2027 . This Security lnstrument secures tu Leader: (n) the repayment of the debt evidenced by the
Noto, with intorest, and all renswals, extenvions und modilications of the Note; (h) the pryment of all other sutms,
with interest, sdvanced under parugraph 7 1o protect the secunty of this Security nstruments and (¢) the performance
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_.5" If the samounts held by Lerder for Escrow ltems exceed the amounts permitied to be held by RESPA, Lender
‘-13{ shall account to Borrower for the excess fundx as required by RESPA. 1t the amounts of funds held by Lender at any
: L timo are nut sufticient to pay the Escrow liems when due, Lender muy notity the Borrower and require Borrower to
‘ \‘I make up the shortage ni parmitted by RESPA.
Fy The Becrow Funds are pledged as wdditional secunty for wil sums secared hy this Security instrument. §f

Borrower tenders to Lender the full puyment of all such sums, Borrower's sccount shall be credited with the balance
remaining for all installment items (4), (h), and (¢) and any mortgage insurance premium installment that Lender has
not hecame obligated 1o puy W thy Secretary, und Lendor shall promptly refund any excess funds to Borrower.
lmmediately ptior 1o » foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
trediled with any batance remaining for all installments for items (1), (b), and ().

3, Applicztion of Paymenty, All payments under parsgraphs 1 and 2 shall he upplied by Lender i follows:

Rizab. to the mortgage insurunce premium to be paid hy Lender o the Secretary or to the monthly churge by the
Secretary instead 0fthe monthly mortgage insurance premium,

Sucond, to wny tziew, speciul sssexsments, leaschold payments or ground rents, and fire, flood ar d other hazard
INSUSANCY premiums, &s rajyired;

Third. to interest diie ndar the Note,

Faourth, to amortization of the principal of the Note; angd

Fifth, to lute charges due under the Nuote.

4, Fire, Flood and Other Havard suranee. Borrower shafl insure sfl iniprovements on the Property, whether
now in exixlonce or subsequently erccted aguinst mny huzards, cususlties, and contingencies, including fire, for which
Lender requires insurance. Thix insursnce shall be muintwined in the wincunts and tor the pericds that Lender

' requires. Borrower shall also insure all inlporvements on the Praperty, whether now in existence or subseguently
procted, sgainst loss by floods to the extent reluiced by the Scecretury. All insurunce shaldl be carried with companies
approved by Lender. The insurunce policies and ary renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in & torm accepluble to, Leader,

In the event of loss, Borrower shull give Lender itaarsdinte notice by mil. Lender may make praof of foss if not
made promptly by Borrower. Each insurance compuny conderoed 1s herehy wuthorized wnd directed t ntke payment
for such loss directly to Lender, tinstend of 10 Borrower and do) Lender jointly. AlL or uny part ol the insurance
proceeds may be upplied by Lender, wt its aption, vither (u) to taroduction of the indebtedness under the Note and
this Secucity Instrument, first to ury definguent amounts spplied w0 5¢ order i purigraph 3, and then 1o prepaymen)
of principnd, or (h) to the restoration or repmr of the danwged Propdity. JAny application of the proceeds to the
principal shnll not extend or postpone the due date of the monthly puymeiiswhich are referred to in paragraph 2, or
chanygs the amount of such pryments, Any vxeess insugance proveeds over ae wpount requized 1o pay all oulstunding
indebtodnesy undor the Note and this Secrrity Instrument shall be puid 1o the eautylegndly entitled thereto,

It tha event of Yoreclosure of this Security Instriment or other trunster of ife wCihe Property that extinguisbivs
the indebteciness, uil right, title und interest of Borrower o and 1o msurance policies_in force shall puss 1o the
puschaser.

&, Occupuncy, Preservation, Maintenunce and Protection of the Property; Borrower’c oun Apphcation;
Lewnseholds, Borrower shull ocoupy, estublish, and use the Property as Borsower's principal ravidenee within sixty
days after the vxecution of this Security Instrument (or within sixty duys of o later sule or transicrof the Property)
and shall continue to vecupy the Property as Borrower's pnincipal residence for st teast one year after the date of
occupancy, unless Londer deternizes that requirement will conse undie hardship tor Borrower, or unless exienuating
circumstances exist which e beyond Bortower's control. Barrower shall notily  Lender of any extenualing
circumsiunces. Borrower shall not conimit wuste or destroy, damuge or sabstantially chunge the Property or allow the
Property to deteriorste, renvonuble wonr und tear excepled. Lender muy inspect the Property if the Property is vacant
or abandoned or the loan s in defuult. Lender may take rensonable action to protect and preserve such vacant or
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(i} Al or part of the Peoperty, or u beneficial interest in s trust owning atl or part of the Property, is sold

or otherwise trkasterred (other thun by devise or dexeent), and

(i) Tho Property in net oceupied by the purchuser or geantee us s or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit hus not boen approved in

necordance with the requirements of the Secretary,
(¢) No Walver. If circumetances oceur that would permit Lender to require immediate puvinent in full, but
Lender does not require su:h payments, Lender does not waive its nights with respect o subseguent gvents.
{(d) Regulations of HUD Secretary. {n muay circumstunces regulutions issued by the Secretury will limit
Leader's rights, in thy case of payment defiults, % require immedinte payment in full and forecloss it not
puid. This Security Instrursent does not suthorize uoeeleration or foreclosure it not permitted by regulntions
of the Secretury.
(e} o tgage Not Insured, Barrower agrees that il this Security Instrument and the Note are not determined
to be stigihle for insmance under the National Housing Act within 60 days from the date hereof, Lender
may, i 2ation, requins immediate payment in full of all sums secured by this Security Instrument. A
wrilten stutorsent of any authorized sgent of the Secretary dated subsequent o 60 days from the date hereof,
declining to wsure this Securty Instrument und the Note, shall be deemed conclusive proot of such
ineligibility. Natvitkstaniding the foregoing, this oplion muy not he vsercised by Lender when the
unuvailubility of inzerunce is solely due to Lender’s fuilure to remit o mortgige imsurance premium to the
Secrotary.

10, Reinstatement, Borrower'has s right 1o be reinstuted it Lender has required immedinte payment in full
because of Borrower's failure to piy wa nmourt due under the Note ar this Security Instrument. This right applies
even ufter foreclosury proceedings are insatoed. To reinstate the Secunty Instrument, Borrower shall tender in w
lump sum sll sinounts required to bring Borrowar's acvount current inchiding, to the exient they are obligations of
Borrower under this Security Instrument, foreclostre costs und ressonable und customury attorneys” fees and expenses
properly asiwcinted with the forsclisure proceeding. Upon reinstutement by Borrower, this Security Instrument und
the obligutions that it secures shall remuin 10 etfeciari Lender had not required inmedinte puyment in toll.
However, Lender is not required to permit remstatevens it () Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two yenesapzdiately preceding the commencement of @ current
foreclosure proceeding, (i) reinstatement will preclude forectosaes on ditferent grounds in the tuture, or Gii)
reinsiatement will adversely affect the priority of the lien ereated byadis Security Instrument.

11. Barrower Not Relensed; Forbearunce By Lender Not a Waiver, Extension of the time of puyment or
modification of amortization of the sums secured by this Secunty [nsiniwnst granted by Lender (o uny successor in
interest of Borrower shall not onerate to release the huhility of the onginal Hurrower or Borrower's successor in
interest. Lender shull not be required to commence proceedings against any sucessearin interest or refuse to extend
timo for payment or otherwise modity amortization of the sums secured by this Securay, Instrument by rensan of any
Jemant! made by the original Barrower or Borrower's successors in interest, Any forbearupsa by Lender in exercising
any right or remedy shatl not be u seniver of or preclude the exervise of any right or remecy.

12. Successors und Assigny Bound; Joint und Several Linbility; Co-Signers, The coverants and agreements
of this Security Instrument shall bind and benetit the successors snd assigns of Lender and Bortzwar, subject to the
provisions of paragraph 9¢b). Rorrawer's covennnts and agreements shall be joint and several. Ary Rorrower who
co-signs thix Security Instrument but dues not executy the Note: () is co-signing this Security Instament only to
mortyuge, grant and convey thel Borrower's interest in the Property under the teems of this Security Instrament; (h)
is not persanally obligated to pay the sums secured by this Security Instrument; wnd (¢) ugrees that Londer and any
other Borrewer may ugres to extend, modify, forbenr or make any accommodations with regurd to the terms of this
Security [nstriment or the Note without that Boreower's consent,

an.n 0w Page b 3 B Mm _ZL(Z{ JLS .M....._l__"}_l’f;
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BY SIGONINGO BELOW, Borrower secepls und ngrees to the terms contuned in thiv Securily Instrument und in
any rider(y) exvcuted by Horrower and recorded with it.
li Witnesses:
. T %4 0 R PR Py
) e et e e e e - m Vo SV .{,.f"._,']./.H__,H_.,,,,_(Senl)
MIROSLAW SOWINSKI ~Borrawe
et e e et et ot e emt e e RSO {1 1)
~-Borrewe

HB.“.U.H_..- . .Jhﬂ&*}iﬁl&w._,,.‘,MA.,_(Scuil e e e ( Sal)

EALINA SOWTNOKA «Derrewe ~Berewer

B

ﬂ?f’w"& DR e ngkéﬁﬁw%m%éi/ .gcﬁn'

RENATA KYLEK R K nemewst (JTCALDEMAR Y
RT1A0% SIGNING SOLELY FOR THE PURPOSE OF
o WAIVING ANY AND ALL HOMESTEAD RIGHTS
e Gy Sl (St‘ﬂ“ e e - - ”,K-[l'_.U.K‘M —w---w-----n.«.-.........,_.,«(slﬂll)
slrrower ~Borrewer

STATE OF JLLINOIY, (ool County e
L, /i?l.-( t{,'l’,-‘t-('(i tA-ds (/5' We ( a Notess Pubibic i ound foe sind vaunty ard state do hereby certily

ihut
MIROSLAW SOWINSKI AND HALINA SOWINSKA, - HUSBAND AND WIFE AND RENATA

KUKIK, MARRIED g yaLEDMAR WUEXE, AND WALDSAR KUXTH MARRIED TO RENATA RILIX
KTLuk &R« CICKTLUY (ST Rk KTLUK

T
~i

3
. personalty known to me te be the sume person(s) whose nime(s) »

subscribed to the furegoing instrumient, appeared before me this day 1 person, and segnowledged tha T b
signed and delivered the said ins-rument w7 4L/ L. froe wid voluntaey act, for the Vses ang purposes therein &2
sel forth. . B &

Civon undher my hand and ottivis! sead, this Sy ["\ duy at './(f,t.{)"xl.. : g7 . @

My Cormmission Expires:

)
“BEACIALSEAL / | “ /J >

ANN ¢ DUGGAN I % A _,_,___(__'__7{ o
NOTARY PUBLIC STATE OF ILLINOIST Notary Publie _ ) “

MY COMMISSION EXE, AP, 29,200_J

DPS 13N

m;dmll.) |vaow Page 8 ol 8
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FAA Case No.
131:8728411~703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this J0TH day of
JUNZ . 1997 » #nd is incorporited into and shull be deemed to amend and supplement

the Motgage, Deed of Trust or Security Deed (**Security Instrument”’) of the sumie date given by the undervigned

(**Borrower ') to securs Borrower's Note (' Nole™') to
WESTWIND MORTGAGE BANCORP, INC.

(the *Lenisr"") of the same date und covering the property described in the Security Instrument und located at:

7937 WEST BARRY, ELMWOOD PARK, ILLINOIS 60707

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEXEST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE GORROWER MUST PAY,

ADDITIONAL COVENANTS. fooaddition W the vovemnts wid agreements made in the Secunty
instruinent, Borrower knd Lender turther covonant und agree us follows:

INTEREST RATE AND MONTHLY PAYMENT THANGES
(A) Change Dute

The interest tate muy change on the tirst day of 2CTOBER 1 , 1998 » and on that day
of wn:h aucceeding yonr. "Chunge Date” means cach date s selich the iterest rate could chunge.
(B) The Index

Boginnitiy with the tirst Change Date, the interest rte witl btieed onoan Index. “Index” means the weokly
avernge yield on United States Treasury Securibes adpusted to a costant mutunty of one yeat, as made nviiluhle
by the Fodurnl Reserve Bomrd. “Current Index® mesns the muost recent ilex tigure avafuble 30 days hefore the
Charige Date. if the Indes (s delined whave) ix no fonger avaituble, Leade will use as w now Index uny index
prex:ribed by the Secretary. Ax usedd v thiv Wider, “Secretory meuns the Scuretary of Housing and Urban
Develapment or his or her designes. * Lender will give Borrower notice of the nevs [ndex,

{C) Cutculativn of Interest Rute Chunges
Bolore vach Chunge Dute, Lender wili caleulito a new interest rute by adding u minepia »t

TG AND THREE FOURTHS percentage pomiis} {2,750 %) to the
Current Index and rounding the sum 1o the newrest one-eighth of one percentuge point (0. 12555, Subject to the
fim iy stuted in pueagraph (0) of the Rider, this rounded amount will be the new interest rate until the nexi

Chunge Dale.

{D} Limits on lnterest Rute Chunges
The interest rute will pever icrense or decrense by mare thn one percentage point (1,0%) on any single

Change Date. Thu inferest cute witl never be more thun tive percentige points (5.0%) higher or lower than the
initinl interost rte,

Fage { wi 2 e (’;— HiA hinnll:}n:gi:\KM mf%fm
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