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THIS MORTGAGE (* \et,urny Instrapient”) ?gwen 05)1 -~ August 4, 1997 . The mongagor is
J IANETTE FREEMAN) <G Ly JAE W KL
("Borrower"), This Security Instrument is given to
{) MERCANTILE MORTGACE, COMPANY ,
4 which is organized and existing under the laws of THE S%ATE OF ILLINOIS , and whose

L--. aldress is 477 EAST EUTTIRFIELD ROAD, SUITE 310, LOMBLRD, ILLINOIS 60148
"l.ender"). Borrower owes Lender the principal sum of

--------------------------- Detlars(US. $ 81,000.00 ).
'Ihn debt is evidenced by Borrower's note dated the same date as this Securty Instrument ("Note”), which provides for
rionihly payments, wi'h the full debt, if not paid earlier, due and payable on Auguas ¢, 2027

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by g Nate, with interest, and ali rcncwals.
¢xtansions and modifications of the Note; (b) the payment of all other sums, with interes,, advanced under paragraph 7 to
protzct the securily o this Security Instrument; and (¢} the performance of Borrower’s covenszits and agreements under this
Security Instrument ard the Note. For this purpose, Borrower dues hereby morigage, grant ind convey 10 Lender the following

ilescribed property located .n COOK County, [llinois:
LOT 5 IN SUBLIVISION OF THE WEST 250 FEET OF LOT 100 IN SCHOOL TRUGLTER'S
SUBDIVISION OF THE NOR'TH PART OF SECTION 16, TOWNSHIP 3% NORTH, RANGT ]
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.
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AX ID H: 16-16-104-059 ,
whi . address of 5342 WEST ADAMS, CHICAGO (Street, Ciy),

INifiois ' 6644 12ip Code] ("Properly Address™);
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TOGETHER WITH all the improvements now or hereafter erecsed on the property, and ult casements, appurienances, and
fixturcs now or hereaf:er a pant of the property. All replacements and additions shall also be covered by this Security
v lnarument. All of the foregoing is referred to in this Security Instrument as the "Property.”

(0 BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
'§ grnt and convey the Property and that the Property is unencumbered, except for encumbranzes of record. Borrower warrants
and wil} defend generally the titie to the Property against all claims and demands, subject o any encumbrances of record,

T{I5 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
4 veriaicns by jurisdiction to constitute a un: form security instrument covering real property.

‘ UNIFORM COVENANTS. Barrower and Lender covenant an¢ agree as follows:

1. Payment of Princips} and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes antf Insurance. Subject to applicable law or to a written waiver 9y Lender, Borrower shall pay to
L:nder an the day monthly rayments ate duc under the Note, until the Note is paid in full, a sum (*Funds™) for: (a) yearly taxes
and assessments wnich may attain priority over this Security Instrument as a tien on the Property; (b) yearly leasehold payments
or ground rents on (ne Property, if any; (¢’ yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly morcgage irsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
tte provisions of paragrzph $. in lieu of the payment of morgage insurance premiums. These items are celled "Escrow ltems.”
Lende: may, at any time, co'tret and hold Funds in an amount not to exceed the maximum amount a lender for a federally
refatec mortgage loan may require-for Borrower's escrow account under the fedesal Real Estate Scttlement Procedures Act of
1974 s amended from time to tems. 42 U.S.C. Section 2601 et seq. ("RESPA"), unless another Jaw tha!. applies to the Funds
sts 2 lesser amount. If so. Lender meyy at any time, collect and hold Funds in an amount not to excexd the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Esctow Items or otherwise in accordance with applicable law.

The Funds shali be held in an institiion svhose deposits are insured by a federal agency, inst-umentality, or entity
(including Lender, if Lender is such an institution}-or-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Jiscrow Items. Lender may nut charge Borrower for hoi2ing and applying the Funds, annually analyzing the escrow uccount, or
verifying the Escrow llems . unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
i charge. However, Lender may require Borrower to pay a‘one-iitne charge for an indepencient real estal: tax reporting service
nsed by Lender in connection with this loan, unless applicavle’ faw provides otherwise. Unless an agreement is made or
pplicable law requires interes! to be paid, Lendzr shall not be requirsd to pay Borrower any interest or carnings on the Funds
Botrower and Lender may agree in writing, however, that interest shatl be paid on the Funds. Lender shall give to Borrower,
without charge, an aanual accounting of the Funds, showing credits and nebits to the Funds and the purpose for which cach
detiit to the Funds was masle. The Funds are pledged as additional security tor alt-sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by copliczole law, Lender sholl account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. If the smount of the Funds held by Lender at any
time is nat sufficient to pzy the Escrow liems when due, Lender may so nolify Borrowe: ip writing, and, in such case Borrower
shall pay to Lender the amount pecessary 1o make up the deficiency. Borrower shall niaiz up the deficiency in no more than
twelve monthly payments. al Lender’s sole discretion.

Upon payment in fi}) of all sums secured by this Security Instrument, Lender shad proriptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, privrot) the acquisition or sale
of the Property, shall app'y any Funds h:ld by Lender at the time of acquisition or sale as a credit agelns: the sums secured by i

b

this Security Instrument. ;
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendir under paragraphs a.:

t and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2; or
third, to interest due; fou:th, 1o principal due; and last, to any laie charges due under the Note. b
4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and i positions auributable to the Property ¢
which may attain priority over this Security Instrument, and leasehiold payments or ground rems, if ¢ny. Borrower shall pay (1)
thewe obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower shall pay them on time directly
10 the person owed paymert. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these -ayments directly, Borrower shall promptly furnish to Lender reczipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Securily Instrument unfess. Borrower: (a) agrees in
writing to the paymrent of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
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this Security Instrument, Lendir may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
s more o the aciions set forth above within 10 days of the giving of notice.

: 5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insurcd against foss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods ¢ flooding, for whict: Lender requires insurance. This insurance shall be maintained i the amounts and for the periods
thet Lander requires. The insurace catrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unmasonably withheld. M Borrower fails 10 maintain coverage described above, Lender may, at Lendet's
op ion, obtain coverage to protect Lender's rights in the Property in accordance with patagraph 7.

All insurance policies ird renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall hive the right to kold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alf receipts of
pa d premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender.
Lender may make proo® of lcss if not made promptly by Borrower,

Unless Lender anil Bortower otherwise agree in writing, insurance procecds shall be appiied 1o restoration or repair of the
Property damaged 17 the restoration or repair is economicatly feasible and Lenaer's security is not lessened. If the restoration or
repair is notl economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Tns:rument, whether or not then due, with any excess paid to Borrower. 1f Barrower abandons the
Property, or does not siuswe within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuiwve proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Securitv Instrument, whether or not then due. The 30-day period will begin when the notice is given.

I'nless Lender and Berrowsr otherwise agree in writing, any application of proceeds o principal shall not exiend or
posipone the due date of the monthly rayments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquiies by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisttior snall pass to Lender to the extent of the sums secured by this Security Instrument
imme:ately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ardy Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Property s Berrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy th: Pronerty as Borrower's principal rusidence for af least orie year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumslances xist which are beyond Borrower’s control. Borrower shall nct destroy, damage or impsir the
Property, allow the Property to deteriorate, or commit waste on(the Property. Borrower slall be in defauls if any forfeiture
actior or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or therwise malerially impair the lien created by this Security dnsirument or Lende:’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ihe action or procending to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfriture of the Borrower's-interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security irseisst, Eorrower shall also be in default if
Borrower, during the Joan pplication process, gave materially false or inaccurate inforination or statements to Lender (or failed
to provide Lender with any mater-al information) in connection with the loan evidenced by Lie Note, including, but not limited
to, representations coricerniay Botrower’s occupancy of the Property as a principal residence. [\ this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tee title o the Propesty, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights {n the Property. If Borrower fails 1o perform the covenanls ans 22reements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender’s rights in ‘ne Property (such as a
procteding in bankruptcy, mobate, for condemnation or forfeiture or to enforce laws or repulations), then Leader may do and
pay for whatever is necessary fo protect the value of the Property and Lender's rights in ihe Property, Lender’s actions may LO
include paying any sums svcured by a lien which has priority over this Security Instrament, appearing in court, paying ™!
reascnable attorneys’ fees an entering on the Property to make repairs. Although Lender n.ay take action under this paragraph ?{‘!
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Securicy Instrument. Unless Borrower and Lender agree to other terms of payment, these i mounts shall bear interest from the (p
date of dishursement at the Note rate and shall be payable, with interest, upon naotice fiom Lender to Borrower requesting (&)
paytnent.

8. Murtgage Insurunce, If Lender required mortgage insurance as a condition of mak:ng the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for a Pgnsog,qme
morigage insurance coverag: required by Lender lapses or ceases to be in effect, Borrower shall pay the premiyms regyired to
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obtain toverage substantially 2quivalent (o the mortgage insurance previously it effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgige insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substartialty equivalent morngage insurance coverage is net available, Borrower shall puy to Lender each month & sum equal to
one-twzlfih of the yearly mortgage insurance premium being paid by Borrower when the insurunce coverage fapsed or ceased to
be in effe:t. Lender will accept, use axd retain these payments as a loss reserve in licw of morigage insurance, Loss reserve
payme s may no longer be raquired, at the option of Lender, if mortgage insurance coverage “in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requited to maimain morigage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatlon. Tar proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the evesit of - total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther/ die, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Fropesty immediately before the taking is equal to or geeater than the amount of the sums secured by this
Security Instrument imiaeizaly before the taking, uniess Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrurient shall % reduced by the amount of the proceeds multiplied by the following fraction: (&) the tolal
amount f t1e sums secured imiaediately before the taking, dividad by (b) the fair market value of the Property immediately
befor: the tuking. Any batarce siall be paid to Borrower. In the event of a partial \aking of the Property in which the fair
market valuz of the Property immediaiely before the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrower amd Lender otherwisa-sgree in writing or unless applicable law otherwise provides, the proceeds shall
be appliad 1o the surns secured by this Securiiy Instrument whether or not the sums are then due.

If 1he Property is abardoned by Burrower, ‘or.f. after notice by Lender lo Borrower thal the condemnor offers 10 make an
award or settle a claim for Jamages, Borrower falls 2o respond 10 Lender within 30 days after the date the notice is given,
Lender 1s authorized to colle:t and apply the proceeds, a: its option, either 1o Testoration or repair of the Property of 1o the sums
secured by this Security [nsttument, whether or not then duc.

Unless Lender and Berrower otherwise agree in writing, 2ny application of proceeds to principal shall not extend or
posipone Ite due date of the monthly payments referred to in parapiaphs | and 2 or change the amount of such payments,

{1, Borrower Not Refeased; Forbearance By Lender Not a*¥Waiver, Extension of the time for paymen! or modification
of amoitizition of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shal)
not nperate: to release the liability of the original Borrower or Borrower's successors in inietest, Lender shall not be required (o
commence proceedings against any successor in inlerest or refuse to extend tine for payment or otherwise miodify amortization
of the suras securad by this Security Instruptent by reason of any demand made-hy the original Borrower or Borrower's
succesyors in intersst. Anv forbearance by Lender in exercising any right or remedy thal' not be a waiver of or preclude the
exercise 07 any right or remedy.

12, Successcrs and Assigns Bound; Joint and Several Linbility; Co-signers. The “uvenants and agreements of this
Secarity Instrument shall tind and benefic the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrawer’s covenants and agreements shall be joint and several. Any Borrower b co-sighs this Security
Instruraent but dozs not sxecute the Note: {a) is co-signing this Security Instrument only to mongaps, grant and convey that
Borrower s intetest in the Property under the terms of this Security Instrument; (b) is not personally ootigaied o pay the sumns
secared by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend. woodify, forbear or
made any accommodatiors with regard to the terms of this Security Instrument or the Note witliout that Borrower’s consent, a]

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, i
and that faw is finally interpreted so that the interest or other Joan charges colfected or to be collecied in connection with the E:
loan exceed the permitted {imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge ¢
(0 the peemitied limil; ané (b) any sums already collected from Borrower which exceeded permitied Jimits will be refunded to y
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct e,
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prapaymant charge under the Note.

14. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall be dirccted to the Pro Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by fir
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‘5 Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
"7 Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

bo 15, Governlng Law; Severability, This Security instrument shall be governcd by federal law and the law of the
jutisdiction in which the Propety is located. In the event that any provision or clause of this Security Instrument or the Note
J conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
¥ given effect without the confl-cting provision. To this end the provisions of this Security Insirvment and the Note are declared

;v 1o be seserable.
t'{ 16. Borrower's Copy. Eorrower shall be given one conformed copy of the Note and of this Security Instrument.
o 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conseat, Lender may, at its option, require immediate payment in i) of all sums secured by this
Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securily Instrument,

If Lender execCises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess tha:t 30 days from the cate the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1§ B8orrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securiiv initrument without further notice or demand on Borrower.

1#. Borrower’s Righ“ta Reinstute, If Borrower meets certain conditions, Borrower shall have ihe right to have
enforcement of this Security Instniment discontinued at any time prior to the earlier of: (4) § days (or such other period as
applicable law may specify for teinctatement) before sale of the Froperty pursuant to any power of sale contained in this
Security Inscrument; or (b) entry of a judgment enforcing this Security lastrument. Those conditions are that Borrower: (&) pays
Lender all sums which then would be due¢ under this Security Instrument and the Note as if no acecleration had occurred; (b)
cures aty dafault of any other covenants or zgrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoranys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's.ziphts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.Upon reinstatement by Borrower, this Security Instrument and the
obligat.ons secured hereby shall remain fully effective &, if peacceleration had occurred. However, this right to reinstate shall
not apply in the case of acceieration under paragraph 17,

19. Sule of Mote; Chanige of Loan Servicer. The Nol: o a partial interest in the Note (together with this Security
Instrurent) may be sold one or more times without prior notice to doriower. A sale may result in a change in the entity (known
as the ‘Loan Servicar”) that collects monthly payments due upsder the/Newe.and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrefated to a sale of the Note, If there is a change of the Loan Servicer, Borcower will be
given written notice of the chinge in accordance with paragraph 14 abave-and applicable law, The notice will state the name and
addres; of the new Loan Scrvicer and the address to which payments should e made. The notice will also contain any other
infonr atior. requirej by applicable law.

0. Hlazardous Substances. Borrower shall not cause or permit the presence; vsc,disposal, storage, or release of any
Hazardous Substanzes on or in the Property. Borrower shall noi do, nor allow anyure cise to do, anything affecting the
Prope-ty that is in violation of any Environmental Law. The preceding two sentences shal! hct apply to the presence, use, of
storage on the Propeny of small quantities of Hazardous Substances that are generally recognizea o be appropriate o normal
residential uses and to maintenance of the Property.

Borrower sha | promptly give Lender wrilten notice of any investigation, claim, demand, lawsbl or other action by any
goveramen:al or regulatory &gency or private party involving the Property and any Hazardous Substance or Environments! Law
of which Borrower has actuil knowledge. If Borrower learns, or is notified by any governmental or regulma'y authority, that »
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take &}
all nezessary remedial actions in accordance with Environmental Law. (1

As wed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by (¥*
Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic [
pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in <2
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that [
retate: to health, safety or environmental protection. o

NOM-UNIFGRM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Reinedles, Lender shall give notlce to Rurrower prior to acceleration following Borr:
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parag
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applicable lnw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that fajlore to cure the default an or before the date specifled In the notlce may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaif further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default «r any other defense of Borrower to ncceleration and foreclosure. I the defavit is not cured on
or before the date specified in the notice, Lender, ai its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses lacurred in pursuing the remedles provided in this paragraph
21, tncluding, but not Jimited to, reasenable attorneys’ fees and costs of title evidence.

22. Release. Upon pavrient of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chai ge to Borrower Borrower shall pay any recordation costs.

13, Walver of Homestead, Borrower waives all righ! of homestead exemption in the Property.

24. Riders 10 10is Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Inscrument, ke vovenants and agreements of each such rider shall be incorperated into and shall amend and supplement
the covenants and agreemens of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

[Check applicabie box(es)]
[x) A justable Hate Rider [ Condominium Rider C] 1-4 Family Rider
;:J Griduated Paymens Rider (] Planned Unit Development Rider [::l Biweek!y Payment Rider
[__ Ba.toon Rider L] Rate Improvement Rider .J Second Home Rider
Vi Rider L] Other(s) |specify]

BY SIGNING BELOW, Borrower accepts an! agrees 1o Mrms covcnunls,com‘aincd in this Security Instrument and
in any rider(s) execuied by Borrower and recorded witk it, / :

Witaesses: : }r
N A By o™~y (s
/7 FANETTE FREEMAY Borrowes

4
-

(Seal)

-Borrower

{Seal) (Seal}

-Borrower

-Borruwer

STATE ILLIN ‘% County ss:
!. Jafn (, £ ﬁ ' tary Public in and for said couniy aud 2tate do hereby cenify
that JEANETT FREEMJ\N Al / N Vet PARLICT

. personally kniown to me to be the same person(s) whose name(s)

suhscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal SHE
signed ard delivered the said instrument as HER free and voluntary act, for the uses aod purposes therein set forth.

Given under 1y hard and official seal, this  4th dayo j August K / . 199;

'

ar 7 )

l"'\ W WY \\\\\r:'\‘f\\\‘ijl\:\\ : M -d‘
1AL SEA 1 )
nninghq m 3

' Notary Pl*b g
My Con

gees Sl m
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Loan # 3922

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RUIDER is made this 4th dav of  August
L9847 . and is incorporated inta and shal) be deemed 10 amend and suppiement the Mortgage, Deed of Trusl
or Security Deed (the "Security Instrument™) of the same date given by the umlersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Noie") to MERCANTILE MORTGACE COMPANY

(the “Lendci ") of the same date and covering the property described in the Security Instrument and located at:

5342 WEST ADAMS, CHICAGO, ILLINOIS 60644
[Prapenty Adiress)

THE NOTE-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN% THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AIMQUNT THE BORHOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUN RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In zudition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenunt ar? agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inivial interest rate of 10.250 % The Note provides for changes

in the interest rate and the manthly pavments, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGRZS
{A) Change Ites
The intcrest rate 1 will pay may change on the first day of August 4 , 1899 , and onthat
davevery 6TH onth thercaf er. Each date on which my interest rate couls coange is called a "Change Date,”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Indzx, The "Index” is the avcrage
of interbank offere¢ rates for 6 month U.S. dollar-denominated deposits in the Londoi morket ("LIBOR”), as
published is. The ‘¥all Street Journal. The most recent Index figure available as of the &isiusiness day of the
month immediately preceding the month in which the Change Date occurs is called the “Currext ndex.”
If the Index 13 no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.
{C) Culculation of Changes
Before each Change Date, he Note Holder will calculate my new interest rate by adding Eight
percentage point(s) { 8.000 %) to the Current Index.
The Note Holder will then round 1he result of this addition to the nearest on¢-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new imerest rate
urti] the ne<t Change Date.
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i” The Note Holder witl then determine the amount of the monthly payment that would be sufficient to repay
1 the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
1 rate in substantiatly equal payments. The result of this calculation will be th: new amount of my monthly
P payment.
be (D) Limits on Interest Rate Changes
i The intzrest rate | am required to pay at the first Change Date will not be greater than 13,250 %
or less than 10.250 %. Thereafter, my interest rate will never te increased or decreased on any
single Change Date by more than One
percentage paint(s) { 1.000 %) from the rate of interest I have been paying for the preceding
6 monihs. My inicrest rate will never be greater than 16.250 %,
(EYZ\ective Date of Changes NOR LOWER THAN 10.250%

My nex-interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beg/an'ng on the first monthly payment date after the Change Date urdil the amount of my monthly
payment changes ay ain.

(F) Notice of Chinges

The Mote Holder'will deliver or mail to me a notice of any changes in my int:rest rate and the amount of my
monthly payment before the-cffective date of any change. The notice will include information required by law 1o
be piven me and also the teleriione number of a person who will answer any question [ may have regarding the
nolice.

B. TRANSFER OF THE PROPER ¥ OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Tnstmument is amended to read as follows:

Transfer of the Property or a Boncfizial Interest in Borrower, If all or any part of the Property or any
interest in it 's sold or transferred (or if a benéficial interest in Borrower is sold or (ransferred and Borrower is not
a natural perton) without Lender’s prior written consant, Lender may, at ils option, require immediate payment in
full of all sums secured by this Security Instrumint. dowever, this option shall not be excrcised by Lender if
exercise is prohibited by federal law as of the date of uhi¢ Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lenderinfarmation required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferes; pad (b) Lender reascnably determines that Lender’s
security will not be irapaired by the loan assumption and that the risk of a breach of any covenant or agrecmuent in
this Security Instrument is acceptable 1o Lender.

To the :xtent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee 15 sign an assumption agreement that is
acceplable 1o Lender and that obligates the transferee to keep all the promises vric. agreements made in the Note
and in this Security Instrument. Borrower will continue to he obligated urder the Note and this Securily
Instrument urdess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notce shall provide a period of not less than 30 days from the date the'raiice is delivered or &)

mailed withir. which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay ~}

thes sums p-ior to the expiration of this period, Lender may invoke any remedies permitied by this Security (N

[astrument without further notice or demand on Borrower. o
BY SIGINING BELOW, Borrower accepts and agrees to the terms and covenants contrined in this Adjustable \;

/-\R\.ateyder. o /\ f(]‘!‘
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JEANETTE FREEMAN -Borrower -Borrower

/
/ (Seﬂl) (Scal)
-Borrower -Borrower
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