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Y\ THIS MORTGAGE (“Sceurity fusaument”) is given on AUGUST 66, 1997 . The mortgagor is

MANOUCHEHR IMANI AND POUAAN IM'WNI, HUSBAND AND WIFE

("Bortower™). This Security Instrument is given o PIRST CHICAGO NBD MORTGAGE COMPANY,

¥
which is organized and existing under the faws of THE GTATE OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098
("Léncer”). Borrower owes Lender the principal sum of
FOUR HUNDRED TWENTY THOUSAND AND 00/100

Dollars (U.S. § 420,000,00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the [ull debt Aot paid carlier, due and payable on
SEPTEMBER 01, 2012 . This Security Instrument sceures to Lender: (a) the repayment of the debt
evideneed by the Naote, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the securily of this Sceurity Instrument; snd (c)
the performance of Borrower's covenants and agreements under this Security Instruieni ond the Note. For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following described property located in
CITY OF CHICAGO, COOK County, lHlinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

PIN NO, 17-10-221-008-3000

which has the address oft 436 -F E NORTH WATER 8T, CHICAGO [Strect, Cily},
(liinois 60611 {Zip Code] ("Property Address™;
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TOGETHER WITH all the improvements now or hereafter erceted on the property, and all casstaents,
appurtenances, and fixtures now or hereafier u part of the praperty. All replacements and additions shall also,be severed
by this Slecurity Instrument. All of the foregoing is referred ton this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgaje, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warmants and will defend generully the title to Lﬁ: Property against alt claims and demands, subject 1) any
encumbtances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction to constitute a uniform sccurity instrurient covering real property.

UNIFORM COVENANTS. Bortower and Lender covenant and a yree as follows:

1. Fayment of Principai und Interest; Prepayment and Late "harges. Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note and any jsrepiyment and late charges duc under the Note.

2. Funds for Taxes end Insurance. Subject .0 applicable law ot « a written waiver by Lendsr, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum (“Funds”) {or: (a)

early tates and assessments which may attain priority over this Security Irstrument as a lien on the Property; (h) yeasly
casehold! paymzats or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeatly
flood insurance prezziums, if any; {¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordanie with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called “Zscrow [tems.” Lerder may, at any time, collect and hold Funds in an amount not to exceec the
maximun: amount a lendie, for a federally related mortgage loun may require for Botrower's esciow account under the
federal Real Eslate Settlenicri Procedures Act of 1974 as amended {rom time to time, 12 U.S.C. Section 2601 sr seq.
(*RESPA"), unless another Jav/ t'iat applies to the Punds sets a lesser amount. If s0, Lender may, al any time, collect und
hold Funtls in an amount not te-xceed the lesser amount. Lender may estimate the amount of Furxls due on the hasis of
current data and reasonable estimates of rxpenditures of fulure Escrow ltems or otherwise in accordsnce with appliciible
law.
The Iunds shall be held in an instituton whose deposits are insured by a federal agency, instrumentality, or enlity
{including Lender, if Lender is such an insiiiriion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Eicrow ltems. Lender may not charge Serrower for holaing and applying the Funds, annually analyzing he
escrow account, or verifying the Escrow Items, witéss Lender pays Borrower interest on the Funds and applicable Jaw
tmits Lender to make such a charge. However, Lender may require Borrower to pay a one-t:me charge for an
independent real estate tax reporting service used by Lande, in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law regaires interest to be paid, Lender shall not be required to pay
Borrower ey interest or carnings on the Funds. Borrower syl Lender may agree in writing, however, that interest shull
be Jnaid on the Punds. Lendet shall give to Borrower, without clieige, an annual accounting of the Punds, showing credits
and debits 1o the Funds and the purpose for which each debil to the Pands was made. The Funds are pledged as additionl
security fot all sums secured by this Security Instrument.
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of appliczisle law. If the amount of the Funas held lry
Lendet at anty time is not sufficient to pay the Escrow Items when due, Lende snav so notify Bortower in writing, and, in
such case Forrower shall pay to Lender the amount nceessary to make up the deficicncy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.
‘ Upon payment in full of all sums secured by this Security Instrument, Lender shall sromptiy refund to Borrower any
2 Funds held by Lender. If, under paragraph 21, Lender shall acquiire or scll the Property, Leries, priof to the acguisition ot
- sale of the Property, shall apply any Funds held by Lender at the time of acquisilion or sale s« credit against the sums
: secutred by this Security Instrument.
M 3. Application of Payments. Unless applicable law provides otherwisc, all payments recrived by Lender undr
Qu  paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, i amounts payablr:
¢  undet paragraph 2; third, to interest due; fourth, to principal due; and last, to any Jate charges duc under the Note. .f
| 4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines and impositions attributable fo th:
@)  Property which may uttain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any
LA  Borrower shull pay these obligations in the manner provided in paragraph 2, or if not paid in that mannet, Borre wer shall
{>  paythem ontime directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
@3 tobe paid undes this paragraph. If Borrower makes these payments dircetly, Borrower shall promptly fumish (o Lender
receipts evidencing the payments.
Borrower shall 'Bmmptly discharge any lien which has priority over this Security Instrument unless Borrowe:: (a
agtees in wriling to the payment of the obligation secured by the licn in a manner acceplabie o Lender; (b} contesits in
good faith the: lien by, or defends againsi enforcement of the lien in, legal procecdings which in the Lender’s opinion
operate lo prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the liet to this Sceurity Instrament. 1 Lender determines thut any part of the Property is subject to a
lien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shail satisty the lien or take one or mote of the actions sel Torth above within 10 days ol the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the imsprovements now existing or herealter erected on the
Preperty insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and
for the periods that Lender requires, The insutance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, Il Borrower fails to maintwin coverage deseribed ubove,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph
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All insurance policies and tenewals shall be acceptable to Lender and shiall inelude o standard mortgage clause.
Lender shall have the ight to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender
all teeeipts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the
tnsurance carrier and Lender, Lender may make proof of foss tf not made promptly by Borrower,

Uniess Lender and Berrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair
af the Propertydariaged. if the restotation or repair is ceonomically feastble and Lendet's security is not lessened. I the
restotation of repati s not cconomically feasible or Lender’s secunity would be tessened, the insurance proceeds shall be
applied to the sumy secured by this Sceurity Instmment, whether or not then due, with any excess paid to Borrower. 1f
Botrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim/thzn Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restote the Property ot to pay sms seeured by this Sceurity Instrument, whether or not then due, The 30-day period will
begin when the notice is giver.

Unless Lender and Borrower ofherwise agree in writing, any application of proceeds to principal shall not extend or
pstpone the due date of the monthiyepay ments referred to in paragraphs { and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiresi-by Lender, Borrower's right 1o any insuranice policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sceured by this
Security Instrument immedialely pror to the aequisition.

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrowet’s Loan Applcation;
Leaseholds. Botrower shall occupy, establish, ane sise the Property as Borrower’s prineipal residence within sixty days
after the exeeution of this Sceurity Instrument and il continue to occupy the Property as Borrawer's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which cohsent shall
ot be unreasonably withheld, or unless extenuating citcutastanees exist which are heyond Borrowet 's control. Borrower
shall not destroy, damage or impair the Property, allow the Pronenty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceedins, whicther civil or criminal, is begun that in Lendet's
sood faith judgment could result in forfeiture of the Property or ofherwise materially impair the lien created by this
Seeurity Instrument or Lender’s sceurity interest. Borrower may’ cure stich a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding fo be dismisse] with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propeiior other material impairment of the len
created by this Security Instrument or Lender's secutity interest, Borrower shatl plso be in default if Borrower, during the
lcan application process, gave materially false or inaceurate information or statements to Lender (or failed to provide
Lender with any material infarmation) in connection with the loan evidenced by tae Note, including, but not limited to,
representations conceming Bortower s aceupancy of the Property as u principal residence, If this Sceurity Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease, If Barrower acquiies fee title to the Propetty,
the leaschold and the fee title shall not metge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covcnants and agreements
contained in this Seeurity Instrument, or there ts a legal proceeding that may significantly affedt Lendet's rights in the
Propesty (such as a proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce dasvs or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's uctions may include paying any sums secured by a lien which has priority over this Sceurity
[nstrument, appearing in coutt, paying reasohuble attomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer
tequesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Scctirity Instrument, Borrower shall pay the premiums reguired to tnaintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender Iapses or ceases to be in elfect, Borrower shall pay the
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premiums required to oblain coverage substantially equivalent to the mortgage insurance previ nusly in effect, il a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in eifeel. from #n sltemnate
morgage insurer approved by Lender. I substantially equivalent morigage insurance cove:rage is nol av nilable,
Botrower shall pay to Lender cach month a sum equal to one-twelfth of the yeurly mortgage insurance premiun being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accipt, use and retan these
payments us a loss reserve in licu of morigage insurance. Loss reserve payments may no longer b required, at U option
of Lender, if motgage insurance coverage (in the amount and for the period that Lender requires provided by an insurey
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintan
montgege insurence in effecl, or to provide a loss reserve, unlil the requircment for mortgage insturance «nds in
accord:ance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lendes of its agent may mal ¢ reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the lime of ot priot to an inspection specifving reasonable cause for the in: pection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other laking of any patt of the Property, or for conveyance in lieu of conidemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether.ar not then due, with any excess paid o Borrowet. In the event of a pastial taking of the Property in
which the fair marke: value of the Property immediately before the taking is equal 1o or greater than the amount of the
suins secured by this Sexarity Instrument immediately before the taking, unless Bortower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muluiplied by the
following fraction: (a) the iste! amount of the sums secured immediately before the taking, divided by (b) the fair nuarket
value of the Property immedicicy before the taking Any balance shall be paid (o Borrower. In the cvent of 8 partinl
taking of the Property in whick the fair market value of the Property immediately before the taking is less then the
amoutit of the susns secused immediatily before the taking, unless Borrower and Lender otherwisc agree in writing of
unless applicable law otherwise providzs, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrowet that the condemnor offurs to
make an award of settle a claim for damages, Bariower fails to respond to Lender within 30 days after the dale the notice
is given, Lender is autharized to collect and apply (= nroceeds, at its option, cither 1o restoration or repair of the Property
or to the sums secured by this Security Instrument, whxther.or not then due.

Unless Lender and Botrower otherwise agree in wiiting, any application of proceeds to prinzipal shall not extend of
postpone the due date of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of such
paymenits.

d 11. Borrower Not Released; Forbearance By Lender Moy a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccuriiy trstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the orig:ial Borrowet or Borrower's successors in inlercst.
Lender shall not he required to commence proceedings against any sugcessor in interest or refuse to extend time for
payment or othetwise modify amortization of the sums secured by this Scevrity Instrument by reason of any demrand
made by the original Borrower or Borrower’s successots in interest. Any forbeaiance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lendor and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and reverel. Any Borrower who COsSigns
this Security Instrument but does not execule the Note: (a) is co-signing this Security Instruzcr. enly (o mortgage, grant
and convey that Berrower's interest in the Properly under the terms of this Securi y Instrum«af; (b) is not personully
obligated 16 pay the sums secured by this Sceurity Instrament; and (c) agrees that Lender and any ciher Borrower may
agree to extend, modify, forbear or make any accommodations with regard (o the terms of this Securicy. nstrument of the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrutnent is subject to a law which sels tnaximun: I an
charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be coilected in
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which excecded
permitted Jimits will be refunded to Borrower. Lender may choosc to make this refund by redicing the prncipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be trealed a2
partial prepayment without any prepay ment charge under the Note,

14, Notices, Any notice o Borrower provided for in this Security Instrument shall be given by del varing it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be d: rezted to tie
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender st all te given by
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fitst cluss mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as

: .‘j provided in this pargraph.

R 18, Governing Law; Severahility. This Sccurity Instrument shall be governed by federal law and the law of the
= jurisdiction in which the Property is focated. In the event that any provision or clause of this Sceurity Instrument or the
¥ Note conflicts with applicable law, such conflict shatl not affect other provisions of this Securily Instrument ot the Note
4 which can be giver effeet withoat the conflicting provision. To this end the provisions ol this Sceurity Instrument and the
i Nateare declared to be severable,

iy 16, Borrower’s Copy. Bortowcr shall be given one conformed copy of the Note and of this Security Instrument.

5 17. Transfer of the Property or n Beneficlal Interest in Borrower. ([ all or any part of the Property or any interest
 nitissold or transterred (or i€ a beneficial interest in Borrower is sold or transterred and Borrower is not s hatural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw
as of the date of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrowet notice of sceeleration. The notice shall provide a period
of not less thaz 30 days from the cate the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Scenrity Instmment. If Blorrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Seeurity Instrument without further notice or demand on Borrower.

18, Borrower's Rizht to Reinstate, [{ Borrower meets certain conditions, Botrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period s
applicable law may specify tor sinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Insirument; or (b) entry =i a judgment enforeing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then w7onld be due under this Sceeurity Instrument and the Note as il no acceleration had
occurred; (b cutes any default of wiv other covenants or ugreements; (¢) pays sil expenses incurred in enforeing this
Security [nstrument, including, but not I'miied to, reasonable attomeys” fees; and (d) takes such action as Lender may
reasonably require 1o assure that the tienof this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation o pay the sums seeured by thisSucurity Instrument shatl continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obidgations seeured hereby shall remain fully eftective as if no acecleration
had cceurred. However, this right to reinstate shali rot atanly in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, Th: Ncte or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without pricesotice (o Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payiirats due under the Note and this Sceurity Instrument. There
also may be one or more changes of the Loan Servicer unreiatdito a safe of the Note. il there is a change of the Loan
Servicer, Borrower will be given written notice of the change in dezordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servieer cind the address o which payments should be made,
The notice will also contain any other information reguited by applicable taw

20. Hazardous Substances. Bortower shall not cause or permit the prescnice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allaw anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two senténecs shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are geaerelly recognized to be appropriate lo
normal residential uses and to maimenanee of the Property.

Borrower shali promptly give Lender written notice of any investigation, ¢laim, deriand, lawsuit or other aclion by
any governmental of regulatory agency or private parly involving the Property and aiv Hazardous Substance or
Environmental Luw of which Borrower has actual knowledge. If Borrower leams, or is notifizd by any governmental or
regulatory authotity, that any removal or other remediation of any Hazardous Substance alfecting the Property is D
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environracrtal Law.

As uscd in this paragraph 20, “Hazardous Substances” are those substances defined as togic or hazardous substances
bv Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products,
texic pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, “Envitonmental Luw” means federal laws and laws of the jurisdiction where the
Property is located that refate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date
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specifind in the notice may result in aceeleration of the sums sccured by this Security Instrument, foreclosare by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate aft>r agcelertion
and the right (> assert in the foreclosure proceeding the non-¢ tistence of & default or any other defense of Bormower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at ‘15 option.
may rejuire immediale payment in full of all sums secured by this Security Instrument without further demend and may
foreclose this Security Instrument by judicial procesding, Lender shall be entitled to collect all expenses incurred ir
pursuitig the remedies provided in this paragraph 21, ncluding. but nol limited to, reasonable attomeys® fees and cc s of
title ev:dence.

22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Sesurity
Instrumient withoul charge to Borrower. Borrower shedl pay any recondation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemptionin the Property.

24, Riders to (ks Securlty Instrument, If one ¢ more riders are cxecuted by Bortowet and recorded togethe with
this Sevurily Instrum<at. he covenants and agreements of each such rider shall be incorporated into and shell amend and
suppleinent the covenan:s wrd agreemenis of this Security Instrument as if the riden(s) were 4 part of this Sccunty
Instrument. [Check applicable box(es)]

Adjustable Rate Rides Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider 4 Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Sceurity
Instrumient and in any rider(s) executed by Batrower and reeogded with it '

Witnesies:
17 Socanl i ; (Seal)

MANOJCAEHR IMANI . -Borrower
T/  Live

/:"1 V(T 14%8 1Scal)
POURAN IMANI -Barrowny

{Seal) iScal)

-Brroncr

-Borrower

: \ F
STATH OF ILLINOIS, Ld) County ss:

p
. - A Gl by )
I, = \7'\’( VR CARY (1 MLL , & Notary Public in and for said county and state do herebyy
cerlify hat MANOUCHEHR IMANI AND
oy POURAN IMANI HUSBAND AND WIFE

-~581 085

, personally known to me to be the same person(s) vthose
name(s} subscribed to the foregoing instrument, appeared before me Lhis day in peron, and acknewledged that

he sighed and delivered the said instnunent as free and voluntary act, for thc uses and purposes
therein set forth. ) .
Given under my hand and official seal, this 64 —""day of at ,‘ , 1997 .
My Commission Eixpires: C.. } ’ @_/—\':-;__.__
Notasy Public
This Initrament was prepared by: ROSEMARY ENGLAND “DFFIIAL SEAL”
m-cﬂ L) see08 Fage B0l b RUY}; NELSON Form 3014  9/8)
14575813 NOTARY PUBLIC, STA'E OF tLLtNOS
WY COMMISSION EXPIRES MAR 6, 2009




UNOFFEICIAL COPY

STREET ADDRESS: 436-F E. NORTH WATER ST.
CITY: CHICAGOD COUNTY: Cook
TAX NUMBER: 17-10-221-308-0000

LEGAL DESCRIPTION:

{436F) :

PARCEL 1

B THE EAST 23.65% FEET OF THE WEST 119.30 FEET OF THE NORTH 60.97 FEET OF THE SOUTH 162.12
'* FEET OF THAT PART LYING EAST OF A LINE DRAWN PERPENDICULAR TO THE SQUTH LINE THEREOF
THROUGH A POINT THEREIN 368.23 FEET EAST CF THE SOUTHWEST CORNER THEREOF OF THE
FOLLOWING TAKEN AS A TRACT:

THE WEST 563 FEET OF BLOCK 6 (EXCEPTING THE SOUTH 6.30 FEET THEREOF} IN CITYFRONT
CENTER, BEINZ A RESUBDIVISION IN THE NORTH FRACTION OF SECTION 10, TCWNSHIP 35 NORTH,
RAMGE 14 EAST O THE THIRD PRINCPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
FEBRUARY 24, 1947 AS DOCUMENT NUMBER 87106320, IN COJK COUNTY, ILLINOIS.

PARCEL 2
EASEMENT FOR THE BENEF(7 ~OF PARCEL 1, AFORESAID FOR INGRESS AND EGRESS OVER PORTIONS

OF THE COMMON AREAS AS DELINATED UN THE SURVEY ATTACHED TO THE DECLARATION OF EASEMENTS,
RESTRICTIONS AND COVENANTS FUR EAST WATER PLACE RECORDED AS DOCUMENT 96865968.

AL D
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6TH dayof AUGUST .
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed {the “Security Instrument”) of the same dute, given by the undersigned (the *Borrower”) to
seeure Borrower's Note to FIRST CHICAGO NBD MCRTQAGE COMPANY,
A DELAWARE CORFORATION

(the "Lemder”)
of the same date and covering the Propenty described in the Security Instrument and Jocated at:
436-F 12 NORTH WATER ST
CHICAG), IL 60611

{Property Address)

The Propety fackides, but is not limited to, & parce) of land improved with a dweiling, together with other such
parcels ane! certan ceavmon areas and lacilities, as deseribed in

TRE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the “Declaration”).
The Prope-ty is a part of « pianned unit development known as

EAST WATE)L PLACE
{Name of Planned Unit Development]

{the "PUD™). The Property also in/udes Borrower's interest in the homeowners association or equivalent entity
pwning or managing the common arcas-ancd facilities of the PUD (the "Owners Association”) and the uses, benefits
and procends of Borrower's interest.

PUD COVENANTS. In addition to tiic <ovenants and agreements made in the Securily Instrument, Borrower
and Lender further corenant and aggree as follows:

A. FUD Ohligstions, Borrewer shall perform all of Borrower's obligations under the PUD’s Cotistituent
Docutnents. The “Constituent Docoments” are the: (i) Declaration; (i) articles of incorporation, trust instrument or
any equivalent documment which ereates the Owners Assceiziinn; aml (i) any by-luws or ather rules or regulations
of the Owners Association, Borrower shall promptly pay, when stae, all dues and assessments imposed pursuant o
the Const:tuent Documents,

B. Hazard Insurance. So long as the Owners Associalion madaains, with a generally aceepted insurance
carrier, a "mastet” o "blanket” policy insuring the Property which (s satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hiz:icus Lender requires, including fire and
huzards iheluded within the term "extended coverage,” then;

(i)  Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender XX
ARXDAKT XKoL the yearly premium instatiments for hazard insurance on the Property; ond

(i) Borrower's obligation under Uniform Covenant $ o maintain hazard ‘asurance coverage on the
Propenty is deemed satisfied 1o the extent that the required covernge is provided by e Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in regquired hazard insurance coverige provided by the
master or blanket policy.

It the event of a distribution of hazard insurance proceeds in leu of restoration or sepair following i loss Lo the
Property, or to comrion areas and facilities of the PUD, any procecds payable o Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
exeess pLid w Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
COrwners Association maintains a public liability insuranee policy aceeptable in form, amount, and extent of coverage
to Lender,

PAULTIS T4 TE PUD RIDER - Single Famity - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3160 9,480
Page 1ol 2
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D. Condemnation. The proceeds of any award or ciaim for demages, direct or conscquential, payable 13
Borrowst in connection with any condemnstion or other taking of all or any part of the Property or the comnion
nreas ard facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shail bz
paid to Lender. Such proceeds shall be applied by Lender to the sums secared by the Security Instrument as

provided in Uniform Covenant 10.
K. Lunder’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writien

consent, either partition or subdivide the Property or consent 1o:
) the abandonment or termination of the PUD, except for abandonment or temmination required by Jaw

in the case of substantial destruction by fire or other casualty or in the case of a taking by conderanation or eminen'.
domain;
(fi) any amendment to any provision of the *Constituent Documents” if the provision is for the exprest

benefit of Lender;
(1iiy. terminavon of professional management and assumption of scif-management of the Owners

Association; o
(xv) ~ary action which would have the effect of rendering the public liability insurs e coveruge

maintained by the Cwners Association unacceptable 10 Lender
F. Remedies, if sorrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

amounts disbursed by Ceader under this paragraph F shall become additional debt of Borrower sccued by the
Security Insirament. Uniess Bemrower and Lender agree w other terins of payment, these amounts shal bear interest
from the dute of disbursement-a? the Note rate and shall be payable, with interest, upon notice frc in Lender 1o

Borrowet requesting payment,

BY SIGNING BELOW, Borrower accete and agrees to the terms and provisions contained in this PUL! Rider.

MANOUCHEF.R IMANI

@ /r
| Ve 27 7 S
= @1_1(4;“. N At

Pape 2o 2 Farr 3160 B/90




