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Account No. 3743701046626 This instrument was prepared by:
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3 AN

_CHARLOTTE NC 28242
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MORTGAGE

THIS MORTGAGE is made this _ 4*h das of _~ ‘mugust 1897 , between the Mortgagor,
JOE CHAMBERS and INEZ CHAMBERb CHATIS WIFE o (herein "Borrawer”),

whose address is ... 3 WTHOMASCHICAGO IL 65251 B

and the Morigagee, FERST UNION HOME EQUITY BA} BANK 0 ’ ,

a national banking association orgam.:f.d and exisling sting under e Jaws of the United Sta'es of America, whose address

IS ‘_"v___(‘:ONS‘iim" CHARLOTTE, NC 20288 o ‘H(l]chm "Lender”).

WHEREAS, dorrower is indebtad to Lender in the principal sum of U.S.$ | 67.500.00  , which indebicdness is

evidenced by Borrower's nole dateid August 4 1997 aid extensions, renewals and modifications LA
thereof (herein "Note™), providing for mon.hly installments of principal and inercst, with the balance of indebtedness, :“1
if not sooner paid, due and payable on Awgust 15 a2 ‘A
TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, witliiterest thereon; the payment S
of ail other sums, with interest thereon, advanced in accordance herewith 1o protect the security of this Mortgage, and  peb
the performance of (ke covenants and agree nents of Borrower herein contained, Borrow :r does k¢reoy mortgage, grant &
and convey to Lender the following describzd property located in the County of _ COOK ) JState of s

IHinois:
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EXHIBIT A

] THE EAST 8 FEET AND 4 NINCEES OF LOT 44 AND ALL OF LOT 45 IN BLOCK 1 IN M. D,

! BIFGE AND COMPANY'S SECOND SUBDIVISION, BEING A SUBDIVISION OF THE SOUTH 1/2

. OF THE NORTREAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RAMGE 13, EAST OF THE THIRD) PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIMN NO.: 16-04-412-012
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which has the address of 4821 W THOMAS _CHICAGO I 80861

{Streen) T _ (Ciy) {Sted (ip Codey

therein "Property Address”) and Permanen! Parcel Number __16-04-~412-012

TOGETHER with all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances and renis all of which shall be deemed to be and remain a pan of the property covered by this Mortgage;
and all of the foregoing, together with saild property {or the leasehold estate if this Mortgage is on a leasehold) are

heretnafter referred to as the "Property.”

Any Rider ("Rider") attached hereto und executed of even date s incorporated herein and the covenant and
agreements oi-ihe Rider shall amend and supplement the covenunts and agreements of this Mortgage, ay if the
Rider were a pari hereof,

Borrower covenants 1iar Borrower is lawfully seize¢ of the estate hereby conveyed and has the right to mortgage, gram
and convey the Property, i that the Froperty is unencumbered, except for encumbrances of revord.  Borrower
covenants that Borrower wirtants and wi'l defend generally the title to the Property against all claims and demands,
suhjeet 1o encumbrances of record

UNSFORM COVENANTS. Borrower and Lender covenant and agree as Jollows:

t. Payment of Prirccipal and Interest, Borroworshall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided 'n the Note. This Mortgage sceures payment of said Nole according
to its terms, which are incorparated here n by reference.

2. Application of Payments, Unless ¢pplicable taw provides otherwise, all payments received by Lender under the
Note and paragraph | hereot shall be apolied by Lemder first te'inferest due on the Note, second to the principal due
on the Note, and then to other charges, -f any, due on the Note.

3. Prior Morigages and Deeds of Trust; Charges; Liens. Barrower shaliperform all of Borrower’s obligations,
apder any mongage, deed of trust or other security agrecment with a lies which has priority over this Morgage,
meluding Borrower’s covenants to mabe payments when due.  Borrower shall’pay or cause to be paid all (axes,
assessiments and other charges, fines amd impositions allributable (o the Property winch may attain a priority aver this
Mongage, and leaschold payments or g-ound rents, il any.

4. Hazard Insurance. a) Borrower shall keep the improvements now existing or herealteserecizd on the Propenty
insured against loss by [ire, hazards included within the term “extended coverage”, and any other-nazards, including
floods or flood, for which Lender requires insurance. This insurance shall be maintained in the ainourts and {or the
periods that Leader requires,  ‘The insurance carrier providing the insurance shall be chosen by Boriawer subject 10
Lender’s approval which shall not be uareasonably withheld, !f Borrower fails 1o maintain coverage described above,
Lender may, & Londer's option, obtain caverage 1w protect Lender's rights in the Property in accordance with paragraph

6.

by Al insurance policies and rencwale shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o
Lender all receipts of paid premiums and renewal notices. In the evemt of loss, Borrower shall give prompt (o the
insurance cartier and Lendes. Lender may make proof of loss if not made promptly to Borrower.
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¢} Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If
the restoration or repair is not economically feasible or Lendes's security would be lessened, the insurance proceeds shall
be applicd to the sums sccured by this Security Instrument. whether or not then due, with any excess peid te Borrower.
if Borrower abandons the Property or does not answer within 30 days a notice from Leader that the insurance carrier
has offered to seltie a claim, then Lender may collect the insurance proceeds. Lender may use the procceds ta repair
or resiore the Property or (o pay sums secured by this Security instrument, whether or not then due. The 30-day period

will begin when the notice is given.

d) Except as provided in subparagraph d(e) below, shoutd partial or complete destruction or damage oceur to the
Property, Borrower hereby agrees that any and all instruments evidencing insurance proceeds received by Lender as a
result of said damage or destruction, shatt be placed in a non-interest bearing escrow account with Lender. At Lender’s
discretion, Yender may release some or all of the proceeds from escrow after Borrower presents Lender with a
receipl(s), invoice(s), wrilten estimates(s) or other document(s) acceptable to Lender which relites to the repair and/or
improvements of the Property necessary a. a result of waid damage and/or destruction.  Absent an agreement fo the
contrary, Lender skallnat be required to py Borrower any interest on the proceeds held in the escrow account,  Any
amOunts remaining 1n/(ze account afier all repairs and/or improvements have been made 1o the Lender’s safisfaction,
shall be applicd 10 the sutis #22ured by this Deed of Trust, Deed to Secure Debi, or Morigage. Borrower further agrees
10 cooperate with Leader by ndorsing all, checks, drafts and/or other instruments evidencing insurance procecds, and
any necessary documents. Shouldsurrower fail to provide any required endorsement and/or exccution within thirty (30}
davs after Lender sends borrower potice that Lender has received an instrument evidencing insurance proceeds, or
dozument(s) requiring Borrower's signature, Borrower hereby authorizes Lender to endorse said instrument and/or
document(s) on Borrowers behalf, and cotiescend apply said proceeds at Lender's option, either to restoration or repair
of the Property or to sums secured by this Sezd of Trust, Deed to Secure Debt, or Mortgage. It is not the intention
of cither party that this escrow provisicn, and/er Lender's endorsement or execution of an instrumeni(s) and/or
decument(s) on behalf of Borrower zreate a fiduciary eo-agency relationship between Lender and Borrower.

¢) Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthhy paymenls referred (c”in paragraphs 1 and 2 or change the amount of the
payments. [f under paragraph 16 the Propeny is acquired by Lerds:, Borrower's right to any insurance policies and
poceeds resulting from damage to the property prior 10 the acquisition-shall pass to Lender to the extent of the sums

secured by this Security Instrument

%, Preservation and Maintenance of Property; Leaseholds; Condomininms; Planned Unit Developments,
Forrower shall keep the Property in good repair and shall not commit waste or jerrnt impairment or deierioration of
t1e Property and shall comply with the grovisions of any lease if this Mortgage is o1 a }easchold. 1f this Mortgage is
on & unit in @ condomnium or a planned unit development, Borrower shall perform all o' Borrower’s obligations under
the declaration or covenants creating of govering the condominium or planned unit dev:lopiient, the by-laws and
tegulations of the condominium or planned unit development, and constituent documents.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreementz-caitained in this
Mortgage, or if any action or proceeding is commenced which materialiy affects Lender's interest in the-Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasunable aworneys® fees, and take such actions as is necessary Lo protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, at the Note rate, shal! become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of
pavinent, such amounis shall be piyable upon notice from Lender to Borrower requesting payment thereof, Nothing
comained in this paragraph 6 shall require Lender to incur any cxpense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the Property,
provided that Lender shall give Borrow-r notice prior t any such inspection specifying reasonable cause therefor related

10 Lender's inkerest it the Property.
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8. Condemnation. The proceeds of any award or claim for dantages, direct or consequential, in connection wilh any
cond:mnation or other taking of the Property, or part thereof, ot for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender subject t the terms of any mortgage, deed of trust or other securily agreement with
a lier which has priority over this Morigage

9. Borrower Not Released; Forhearance By Lender Not a Walver, The Borrower shall remain liabie for full
payment of the principal and interest on the Note {or ary advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower’s
obligations hereunder, (c) the forbearance o1 extension of me for payment or performance of any obligation hereunder,
whet ter granted 1o Borrower or a subsequen: owner of the property, and (d) the release of all or any part of the premises
securing said obligatiors or the release of any party who assumes payment of the same. Nonc of the foregoing shall
in any way affect the full force and effect of the lien of this Morigage or impair Lender’s right to a deficiency judgment
(in the event-of oreclosure) against Borrower or any party assuming the obligations hereunder.

Any forbearance liy Lender in exercising any right or remedy bereunder, or otherwise afforded by applicable law, shall
not ne a waiver of #¢ preciude the exercise of any such right or remedy.

10, Successors and Assigns onund; Joint and Severa) Liability; Co-signers. The covenants and agreements herein
comained shall bind, and the/rights hereunder shall inure 10, the respective successors and assigns of Lender and
Bor-ower, subjcct to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-sigas this Mortgage, but does not exceute the Note: (a) is co-signing this Morgage
only to mortgage, grant and convey that Lorrewer's interest in the Property to Lender under the terms of this Mortgage,
ib) is not personally liabfe on the Note or vagar this Morgage, and (¢) agrees that Lender and any other Borrower
hercunder may agree (o extend, madify, forbeal, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's conzcii-and without releaxing that Borrower or modifying this Morigage

as 16 it Borrower's imerest in the Propery.

i1, Notice. Except for any notice required under applicabwelaw to he given in another manner, (a) any notice (o
Borrowsr provided for in this Morigage shall be given by dilivering it or by mailing such notice by first class mail
add -cssed 10 Botrower or the current owner at the Property Address o: at such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personall»-tiable on this Note as these person’s names and
adc resses appear in the Lender's records at the time of giving notice and (by anyr notice to Lender shall be given by first
clais mail to Lender's address stated herein or {o such other address as lendarinay designate by notice 10 Borrower as
prcvided herein. Any notice provided for in this Monigage shall be deemed to navc.been given to Borrower or Lender

when given in the manner designared herein.

12. Governing Law; Severability. The state and local laws applicable (o this Moiigage <hall be the laws of the
jurisdiction in which the Property is located. The foregning senmence shiall not limit the appicab lity of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts witii 25iplicable law, such
conflicts shall not affect other provisions af this Mortgage or the Note which can be given effect witlieut the conflicting
provision, and to this end the provisions of this Mortgage and the Not are declared to be severable. (s used herein
“costs”, "expenses” and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.

13. Borrower's Copy. Borrower shall be fucnished a conformed copy of the Note, this Mortgage and Rider(s) at the
tirwe of execution or after recordation hercof.
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- t4. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home

i4 rehabilitation, improvement, repair or other loan agreement which Borrower enters into with Lender.  Lender, a

1 Lender's option, may require Borrower to exceute and deliver to Lender, in a form acceptable to Lender, an assignment

of any rights. claims or defenses which Barrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

15, Wransfer of the Property or a Beneficial Intevest in Borrower, Assumption. [f all or any part of the Property
or av/ interest in it is sofd or transferred (or if a beneficial interest in Botrower is sold or (ransferred and Borrower is
not & naiural persan) without Lender’s prior written consent, Lender may, at Lender's option, for any reason, declare
all the sums secured by this Mortgage to be immediately duc and payable. However, this option shall not be exercised
by Lender if exercise is prohibited by Federal law as of the date of this Mortgage.

If Lender exercises this option, f.ender shall give Borrower notice of acceleration.  The notice shall provide a period
of et less than 30 davs from the date the nolice is delivered or mailed within which Borrower must pay all sums secured
by 1iis Security Instenzpzar,  1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument withouwt further notice or demand on Borrower,

This Mortgage may not be ausamed by a purchaser without the Lender's consenl.  If an assumption is allowed, the
L.ender may charge an assumplion iee and require the person(s) assuming the toan to pay additional charges as authorized
by iaw.

NON-UNIFORM COVENANTS. Borrower jind Lender further covenant and agree 18 follows:

16. Acceleration; Remedies, Upon Borrowes's breach of any covenant or agreement of Borrower In this
Mortgage, including the covenants to pay when duc any sums under the Note secured by this Mortgage, Lender,
at L.ender’s option may declare all sums secured by this- Mortgage, to be immediately due and payable without
demand or notice and may foreclose this Mortgage by jiwicial proceeding, Londer shall be entitled to collect in
such proceeding alt expenses of foreclosure, including, but w0t iimited to, reasonshle attorneys’ fees and costs of
decumentary evidence, abstricts and litle reports,

17. Assignment of Rents; Appointment of Recelver,Lender in Porsession, A additional security hercunder,
Bortower hereby assigns to Lender the rents of the Property, provided thav-3ecrower shall, prior to acceleration under
pasagraph 16 hereof or abandonment of the Property, have the right to collect wnd ratain such rents as they become due
and payable.

Upnon acceleration under paragraph 16 hercof or abandonment of the Property and at any tme prior to judicial sale, o)
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter ujion, (ake possession of and "1
maage the Property and to coliect the rents of the Property including those past due. Al remis critelted by Lender shall C}I
be applied first 1o payment of the costs of nanagernent of the Property and collection of rents, inciudisg, but nat limited oy
to eceived fees, premiums on recciver’s bonds and reasonable atiorneys' fees, and then 1o the sums scured by this b
Muorigage. -

N

1%. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other foan charges collected or 12 be collected in conncction with
it e loan exceed permitted limuts, then; (1) any such loan charges shall be reduced by the amount necessary o reduce
the charge 1o the permitted limit; and (2) any sums already coliected from Borrower which exceeded permilted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole
or hy mailing a dircct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a partial
prapayment under the Nole,
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19. Legistation. 1, after the date hereof, chactment or expiration of apphicable laws have the effect cither of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or al) or any part of the
sutns secred hereby uncollectible, as otherwise provided in this Morigage or the Note, or of diminishing the value of
Lender's security, then Lender, &t Lender's option, may declare all sums secured by the Mortgage to be immediately

due and payabic.

20. Relense. Upon payment of all sums secured by this Mortgage, this Mortgage shall hecome nutl and void and
Leader or Trusiee shali release this Mortgage without charge 1o Borrower. Lender, a Lender's option, may allow a
part .l release of the Property on terms acceptable to Lender and Lender may charge a telease fee, Borrower shall pay

all costs of recordation, if any,

21, Waive: of dumestead, Borrower hereby waives all rights of hoinestead exemption in the Property.

22. Hazardous S:bstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances-orcar in the Property.  Borrower shall not do, ror allow anyore else 1o do, anything affecting
the Property that is in victationof any Environmental Law. The preceding two sentence s shall not apply to the presence,
use. ot storage on the Propery of small quantitics of Hazardous Substances that are generally recognized to be
appropriate to normal resideriaal wses and 10 maintenance of the Property.

Borrower shall promptly give Lender writciinotice of any investigation, claim, demanct, lawsuit, or othet action by any
governmental or regulatory agency or.privale party involving the Property and any Hazardous Substance or
Environmemal Law ot which Borrower has actual knowledge.  If Borrower learns, or is notified by any governmenial
or regulatory authority, that any remaval, or oiher rémediation of any Hazardons Sudstance affecting the Property is
necessary, Borrower shall promptly take all necessay remedial actiont. in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are/those substances defined 18 toxic or hazardous substances
by Environmental Law and the following substances: gasoline kerosenc, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials cordanisg ashestos or formaldehvde, and radioactive
materials,  As used in this paragraph 22, "Environmental law" means ‘ederal laws aned laws of the jurisdiction where
the Propenty is located that relate to health, safety, or environmentaljcolection,

REQUEST FOR NOTICE OF DEFAULT AND FORLCIOSURE

UNDER SUPERIOR MORTGAGES OR DEEDS OF 7T RUS

Borrower and Lender request the holder of any mortgage, deed of trust or other encumpranscwith a lien which has
priority over this Mortgage to give Notice 1o Lender, at Lender's address set forth n page one/of-this Mortgage, of
ary default under the superior encumbrance and of any sale or other foreclosure act on,
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A g (SEAL}
Borrower
JOE CHAMBERS
1 ) +
- ..-"(—4‘-2'4.” A
“‘g*‘”fj antind _ (SEAL)
INEZ CHAMBERS Borrow:r
STATE OF Illinois LK County ss:
- .
Lo ) uae ,w'-} Co\wf_’g-_ N ..+ Notary Public in and for said County and State, do hereby cenify
(" Fuieg ummbin ol w2 Ll o by vwp Bl pprpersonally known to me 10 be the same person(s) whose name(s)
_4-heos o subscribed to the foregoing instrumem, appearcd before me this day in person, and
acknowledged th _t ngsiened and delivered the said instruinent e ___frec and

voluntary act, for the uses .4 purposes ihercin set forth.

/-L)g N 1947 .

1
Given under my hand and officia’ seal. this ‘{ day of

My Commission Expires:
e @970

OFFICIAL SEAL

JAMES J CORWAY
NOTARY PUBLIC, BTATE 07 WAINOIS
MY COMMIBOION EXPIRES: 0 323/01
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