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MORTGAGE 0
%
THIS MORTGAGE ("security Instrument”) is given on Decambar 27 .9
1996 . The mortgagor is__SOUTH CHICAGO SAVINGS BANK, AS TRUSTEE, UNDER TRUST g
AGREEMENT UATED ALUGUST 2403262 AND KNOWN AS TRUST NO. 111341
.- *STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK E
("Borrower®). This Sectrity Instrument is give: to Bl Ar REDBRAL-SAYINGS ANB-HOAN- ASSOGIATON; which is
organized and existing under the laws of THE UNITED STATES OF AMERICA, and whose address is 79 West Monroe Street,
Chicago, 1L 60603 ("Lender™). Borrower owes Lend:r the principal sum of
~foxty Nine Thougsand and no/iQ0-------- (- =8--nvozrceoenoncramon e
....................................... 2. Dollary (U.S. $ 49,000.00 ). This
debt is evidenced by Bortower's note dated the same date ay (* T Set.urity Instrument ("Note”), which provides for monthly
paynents, with the full debt, if not paid carlier, due and payableon_ L al/01/217 . ‘This
Security Instrument secures to Lender: (n) the repavment of the den’ ¢ idenced by the Note, with interest, and all renewals,
extenstons and madifications of the Note; (b) the payment of all other suins, with interest, advanced under paragraph 7 to protect
the secutity of th:s Securiiy Instrument; and (c) the performance of Borrov'er's covenants and agreements under this Security
Instrument and the Note. Far this purpose, Bortower does hereby mortgage, geeatwnd convey 1o Lender the {ollowing described
propenty locuted in COQK Coun'y, tilinois:
10T 1 (EXCEPT THE NORTH 15 FERT THEREOF) IN BLOCK 4 IN RE-5SURDIVISION OF
BLOCKS & AND 12 IN WHITFORD'S CHICAGQ SUBDIVISION OF THE EASY FRACTIONAL/
1/2 OF THE NORTHWEST FRACTIONAL 1l/46 OF SECTION 20, TOWNSHIP 37 WORTH, RANGE
15, EAST OF THE THIRD PRINCIPAL MERIDIAY, IN COOK COUNTY, [LLINCIS
o\ /- AVa ! '
UDOTIOL #f{ S GIT
PERMANENT TAX L.D. NUMBER: 26-20-102-038
which has the address of __ 11404 AVENUE I « CHICAGO '
[Strect} [City]
linols 6Q6&L7 . {"Property Address™);
{Zlp Cudei
{LLINOIS -- Single Fami'y -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 9/90
TMORI 3/93 (Page L of 8)
- %S CANDARD FEI'ERAL'S OPERATING NAME IN ILLINOIS IS BELL FEDERAL BANK. w

b —_—




B BN PRt

! UNOFFICIAL COPY

TNOETHER WITH all the improvemetils now or kereafter erected on the property, and all ensements, appurienarices,
and fixtures now or hereafter a purt of the propetty. AN replacemenly and additions shall also be covered by this Security
Insirument, Al of the fotegoing is refereed to fa thix Security Instrument us the "Property.”

BORROWER COVENANTS that Dotrower is lnwhlly scised of the estate hereby conveyed and has the right to
mortgage, grant ad convey the Property and that the Property is unencembered, except for encumbrances of record. Bofrowet
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of
record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use antl non-uniform covenants with liriited
variations by jurisdiction (o constitute a unifurm security irstrument covering real property.

UNIFGRM COVENANTS. Borrower nnd Lender covenant and agree as follows:

I Paymcntsf Erincipnl and {nterest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and intetzccsn the debt evidenced by the Note and any prepayment and late charges due under the Note,

3. Funds for Tures and Insurance, Subject to applicable law or to a written waiver by Lender, Botrower shall pay
to Lender on the \ay monthiy purments are due undar the Note, until the Note is pald in full, a sum ("Funds®) for: (2) yearly
taxes and assessments which may stiain peiorily over this Security Instrument as a tien on the Property; (b) yearly leasshold
pavments or ground rents on the Prop=tty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgess lasurance premiums, if any; and (f) nny sums paynble by Borrower to Lender, In
accordance with tye provisions of parageapk ;. in lieu of the payment of mortgage insurance premiums, These items are called
“Escrow ltems.” Lender may, at any time, collact and hold Runds in an amount not to exceed the maximum amount & lender
for a federaily related mortgage loan tmay eéavirs fur Borrower's escrow account under the federal Real Estate Settlement
Procedures Act ! 1974 ay amended from thine to-tins, 12 U.S.C. § 2601 ef seq. (*RESPA"), unless another law that applics
to the Funds sets a lesser xnount. {f so, Lender may, at anv time, collect and hold Funds in an amount niot to exceed the 'esser
arount. Lender may estunate the amount of Funds due o4 ihe basis of current data and reasonable estimates of expend tures
of future Escrow fterus or otherwlae in nccordance with appiterble taw.

The Funds shail ba held in an instiution whose depesite are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender is such an institulion) or in any Fedérs’ Mome Loan Bank. Lender shall apply the Funds t pay
the Escrow ltems  Lender may not charge Borrower for holiting and app!ying the Funds, annually analyzing the Escrow account,
or verifying the Hscrow ltems, unless Lender pays Borrower {nterest on the-“unds and applicable law permits Lender fo make
sush a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law proviaes otherwise. Unless an agreement is mude or
applicable law requires irterest to be paid, Lender shall nor be required to pay Boriovér any intereat or earnings on the Funds,
Borcower and Lender may agre= in writing, however, that interest shall be paid on the Finds. Lender shall give to Bortower,
without charge, an annual accounting of the Funds, showlng credits and debits to the Funds und the purpose for which each debit
to the Funds was made. The Funds are pledged as addlticnal security for all sums secured Oy tils Securlty Instrument,

If the Fands held by Lender cxceed the amounts permitted to be held by applicavic 'a», Lender shall account to
Borrower for the excess Funds in accordance with the requi-ements of appticable (aw. If the amouri i the Funds held by Lender
at any time s not sufficient to pay the Escrow ltems when due, Lender mny so notify Borrower in‘writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make vp the deficiency in no
more than twelve monthly payments, at Lender's sole discrslion.

Upon peyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acguisition or sale as a credit against the sums secured by
this Security Instrument.

3. Applicatlon of Payments, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounls payable under
puragraph 2; third, to interest due; fourth, to principal dun; and Inst, to any late charges due under the Nole,
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d. Charges; Liens,  Borrower shall pay all taxes, assessmenis, charges, fines and Impositions attrlbutable to the
Property which may atiadn priority over this Secueity Instrament, and leaschold paymenis or ground rents, if any. Borrower shatl
pay these oblig.tions in the manner provided in paragraph 2, or If not paid in that manner, Borrower shall pny them on time
directly lo the persan oaed payment. Borrower shatl promptly furnish to Lender all notices of smounts to be paid under this
paragraph. 1€ Horrower makes these payments directly, Borrower shall promptly fumish to Lender recelpts evidencing the
payments.

Borrow r shall promptly discharge at y len which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in good faith the
lien by, or defer ds agatust enforcement of the llen In, Jegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the ten; vr (c) secures ron: the holder of the lien an agreement satisfsctory to Lender subordinating the Jien 1o
thls Security Insirument. 1f Lender determines that any part of the Propesty is subject 10 a lien which may attain priority over
this Securlty Inst wuent, Lender inay give Borrower a natics ldentifying the Hien, Borrowsr shall satisfy the ilen ot take one ot
more of the actirax s2t finth above within 10 days of the giving of notice.

5. Homird ot roperty lusurance, Borrower shall keep the improvements now existing oe hetenfier erecied on the
Property lnsurcd agalast tass by fire, hazards included within the term “extended coverage® and any other hazards, including
floods at Ooading, for waine-fender requires insurance. This insurence shall be maintained in the amounts and for the periods
that Lender requites. The insurance carcier praviding the insucance shall be chosen by Borrower subject to Lender's approval
which shail not be uneenionably ‘withheld, (f Barrawer falls to malntain coverage described above, Lender may, at Lender's
oplion, oblain coverage to protes: Lender's rights in the Property tn accordance with parageaph 7.

All insurance polictes and rerewals shall be acceptable to Lender and shall include a standard mostgage clause, Lender
shall have the right to hold the policies und rrvewals. If Lender requites, Borrower shall promptly give to Lender all receipts
of pald premiums and renewal notices. In'the uvent of loss, Borrawer shall glve prompt notice to the insurance carrier and
Lender. Lender i1ay make prool of loss If not mele prompely by Bortower,

‘Unless Lender and Borrower othetwise agres in-writing, insurance procecds shall be applied to restoration or repair of
the Property dnnmjed, il the restoration or repair is ecoromically feasibie and Lender’s security is not tessened. 1f the sestoration
ar repair is not economlenlly feasible or Lender's security votld be lessened, the insurance proceeds shall be appiied to the sums
secured by this Security Instrunend, whether or not then die~with any exvess pald to Bostower, If Borrower abandons the
Proparty, or docs not ansvme within 30 days a notice from Lendr: thut the insurance varrier has offered to settle a claim, then
Lender may collect the inmrance proceeds.  Lender may use the rasceedy 1o repair or restore the Property or to pay sums
secuter by this Security [nsteument, whether or not then due.  The 30.2ay period will begin when the notlce Is given,

Unless Leader nmd Borrawer otherwise agree th writing, any.azpiication of proceeds to principal shall not extend or
postpone the due di te of the monthly payments referred to in paragraphs 1 and 2 ot change the amount of the payments. 1T under
paragraph 21 the Pyoperty {s acquired by Lender. Borrower's right to any insutuaes nalicies and proceeds resubting from damage
to the Property prior 1o the acquisition shall pasy to Lender to the extent of tlie srms yecured by this Security Instrument
imumediately prior 12 the acquisition.

6. Occujancy, Preservation, Maintenance and Protection of the Propertyi Bortewer's Loan Application;
Leaseholds. Borrcwer shail occupy, establist, and use the Propenty os Borrower's principal rezidence within sisty days afer
the execution af thi: Securlty Instrument and shail continue to occupy the Property a3 Borrawel's principal residence for al least
one year after the «ate of otcupancy, unicss Lender otherwise ngrees in writing, which consent 23!} not be unreasonably
withheld, or unless axtenunting circumstances exist which are heyond Bocrower's control, Borrower <% nol destroy, damage,
or impair the Property, allow the Property lo deteriorate, ar commit waste on ihe Property. Borrower shali be In defuult If any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith jJudgment couid result in forfelture
of the Propacty or ot'terwise materially impale the tien created by this Security Instrument or Lender's security interest. Borrower
may cure duch a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lende s good faith determination, precludes fcefelture of the Borrower's interest i the Proparty or other material
impatrmenit of the lien created by this Security Insirument or Lender's security interest. Borrower shall also be in default if

Form 3014 9/80
TMOR]Y 1/95 (Page 3 of 8)




UNOFFICIAL COPY

X
?  Barrower, duting he loan rpplication process, gave materlally false or inaccurate informntion or statements to Lender (or failed
to provide Lender with any material informaticn) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrawer's occt pancy of the Propenty o3 o principal residence. If this Security Instrument is on
a lensehold, Borrower shafl comply with all tae provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection ¢f Lender's Rights in the Property, [f Borrower fails 1o perform the covenants and agreements
contained in this fecurity Instrument, or there 8  legal proceeding that may significantly affect Lender's righis In the Property
(such as & proceeding in bankruptcy, probate, [r condemnation ot forfeiture or to enforce laws or regulations), then Lender may
do and pay for wi atever Is necessary to protec: the value of the Propesty and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lizn which has priority over this Security Instrument, appearing In court, paying
reasonable attornsys’ (ees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does no! have to do so.

Any arcunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument.Unless Borrower and Leder agree to other terms of prymenl, theso amounis shall bear Interest from the
date of disbursemen, o' the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Iniurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bortower savll pay the premiums required to maintain the mortgage Insurance in effect. If, for any reason,
the mortgnge Insurance coverage riquired by |.ender lapses ar ceases (0 be in effect, Borrower shali pay the premiums required
to obtain coverag s substantiatly equivalent to t e mortgage insurance praviously in effect, at a cost substaniially equivalent to the
cost to Borrower of the mortgage lnsurance 1 reviously In effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent raortgage insuranc: ¢t vernge [s not available, Borrower shall pay to Lender each month a sum equal tn
one-twelfth of thy yearly mortgage insurance gremium being pald by Borrower when the insuranve coverage lapsed or ceased
to be in effect. Lender will accept, use and rtati thess payments a8 4 loss reserve I lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the ojtlon oi Lender, (f morigage insurance coverage {in the amount and for the periodl
that Lender requires) previded by an insurer  pproved bv1.ender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage iasurance in-2fest, or to provide a loss tescrve, untll the requirement for mortgage
insurance ends in accordance with any writte:: agreement hotvacn Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasona’s e ontries upon and inspections of the Property., Lender shail
give Borrower nutice nt (he time of or ptior 1o an inspection speclfy iy rensonable cause for the Inspection,

10. Condemnation. The proceeds  fany award or claimn for 2amages, direct or consequential, In connection with any
condemnation or other tiking of nny part of 1ne Property, or for conveyarce it lleu of condempation, are hereby assigned and
shail be paid to /ender,

In the cvent of a tolal taking of ths Property, the proceeds shall bl sgrticd to the sums secured by this Security
Instrument, whether or not then due, with any excesa paid to Bortower, In the eventf.a partial taking of the Property in which
the fair market value of the Property immed|utely before the taking is equal to or greate than the amount of the sums sccured
by this Security Instrurrent immediately befcro the taking, unless Borrower and Lendoi olhzrvise agree In writing, the sums
secured by this Secutity Instrument shalt be n-duced by the amount of' the proceeds multiplied by tha following fraction: (a) the
total amount of tive sums secured immediately before the taking, divided by (b) the fnir market velus of tho Property immediately
before the taking. Any balance shall he pail to Borrower. In the event of a pastia) taking of the Finperty in which the fair
market valug of the Property immediately be ore the taking (s less than the amount of the sums securer ttamedlately before the
tnking, unless Borrower und Lender otherwira agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to thv sums tecuced by this Secur ty Instrument whelher or not the sums are then due.

{f the P:operty Is abandoned by Bor ower, or |f, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a clam {or damnges, Burower (oils to teapond to Lender within 30 days after the date the notice s given,
Lender [s authotized to <ullect and apply the proceedls, st its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethor or not then due,

Unless Lender and Borrower otherveise agree in wriling, any application of proceeds to principal shall not extend or
postpone the dus data of the monthly payme:ts referred 1o in paragenphs | and 2 or change the amount of such payments.

3 - ) ..
=R Y A s
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11, Borrower Mat Relewsed; Forbearance By Lender Not n Wulver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of
Forrower shall not operate to relense the liabill'y of the original Borrower or Borrower's successors in interest, Lender shall
nol be required to commence proceedings agairst any successor in lterest or refuse to extend time for payment or otherwlise
modify amortization of the sums secured by thit Security Instrument by renson of any demand made by the original Borrower
ot Borrower’s suceassars in inlerest. Any forbearnnce by Lender in exercising any right or remedy shall not be a walver of or
preclude the exerclve of any right or remely.

12, Successors und Assigas Bound; Joint and Severnl Linbility; Co-signers. The covenants and agreements of this
Security Instrumen: shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: () 3 co-signing this Security Instrument only to mortgage, grant and convey that
Hortower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Selunity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accotnmzdations with regard to the terms of this Security Instrument or the Note withoul that Borrower's consent.

13. Loan Clarges. If the loan seci.red by this Security Instrument is subjest to a law which sets maximum loan
charges, and that law is Pas!.v interpreted so that the interest or other loan churges collected or 1o be collected in connection with
the loan exceed the permiuted tmits, then: (a0 any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permi:ted limit; and (0" any sums ulready collected from Burrower which exceeded permitted Jimits will be refunded
to Borrower. Lender may chooss (0 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. [ & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notlves. Anv notice to Borrover provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable | 'w ‘equires use of another method. The nolice shali be directed to the Property
Address or any other nddress Borrower designutes 0y actice to Lender. Any notice to Lender shail be given by first class mail
1o Lender's address stated herein or any other address ' ender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given te Barrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Securiiy Jastrument shall be governed by federal [aw and the law of the

jurisdiction in whizh the Property Is located. In the tvent thai-ary nrovision or clause of this Security Instrument or the Note

zonflicts with apptlenble law, such conflict shull not affect other provisions of this Security Instrument or the Note which can
be given effect withiout the conflicting provision, Ta this eml the provisiona of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Baorrower shall be yiven ons conformed copy of the Note and of this Security Instrument.

17. Trarsfer of the Property or a Beneflcial Intervst in Borrower. if!l or any part of the Property or any interest
in it is sold or transferrect {or if a beneficial ierest in Borrower is sold or transferred and Borrower Is not a natural person)
without Lender’s prior wrirten consent, Lender may, «t its option, require immediate paymsnt in full of all sums secured by this
Security Instrumert. Howaver, this option shail ant be exercisad by Lender If exercise is ptonibited by federal law as of the date
of this Security [nstrument,

[f Lender exercites this option, Lend :r shall give Borrower natice of acceleration. Thenaiice shall provide a period
of not less than 30 days ftom the date the notics is delivered or mailed within which Borrower muat £av all sums secured by this
Security Instrument. If Borrower falls to pay (hese sums prior to the expiration of this period, Lender inay Invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. If Borrowur meets certain conditions, Borrower shall have the right to have
enforcement of th 8 Security Instrument discontinued at any time ptior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) tefore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security [nstrument and the Note as if no ncceleration had occurred; (b) cures any
default of any other coverants or agreements; () pays all expenses incurred in enforcing this Security Inatrument, including, but
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7 not timited 10, rensorable atiorneys' fees; and (d) tnkes such action ai Lender may rensonably require to assure that the lien of
/this Security [nstrumant, Lender's righta in the roperty and Borrover's obligation to pay the sums secured by this Security
zlnslmmenl shall continue urchanged. Upon reir ststement by Borrover, this Security Instrument and the obligations secured
shereby shail remain fully effuctive as i no accelerstion had occurred. However, this right to reinstate shall not apply in the case
L of accelecation under paragraph 17,
19. Sale of Note; Change of Loan Servicer. The Note o n partial interest in the Note (together with this Security
2 Instrument) may be suld one or more titmes without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer*) that coliects monthly payinents due uncer the Notu and this Security lnstrument, There also may be one
“of more changes of il 8 Loan Servicer unrelated t« a snle of the Note. [f there is a change of the Loan Servicer, Borrower will
be glven writien notice of the change in uccordan: ¢ with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer ancl the addi 2as 1o which payme:s should be made. The notice wiil also contain any other
information required by appticable law.

20. Hozordons Substances, Horrower shall not cause or permit the presence, use, disposal, stornge, ot release of any
Hazardous Substances e ot i the Property. Bortower shall not do, nor allow anyone else t do, anything affecting the Property
that is in violation of ary Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smail quaritias of Hazardous Substances that are yenerally recognized 1o be appropriate to normal residential
uses and to maintenance of the Froperty.

Borrower shall promptly i+# Lendec wr tlen notice of any [rvestigation, claim, demnnd, Inwsuit or other action by any
governmental or regulatory agency crqirivale par y involving the Property and any Hazarde us Substance ar Environnental Law
of which Borrower has actunl knowledpe. [l Bortower learns, or {y notilied by any governmental ot regulatory uthotity, thmt
any remioval or other remediation of any Hzzardous Substance affecting the Property Is necessary, Borrower shall promptly take
all necessary remedial actions in accordance vtk Invironmental Law.

As used in thls paragraph 20, "Hazariu:s Substances® are those substances defined as toxic or hazardous substances
by Environmental Law and the following substwices. jasoline, kernsenc, other Nammabl: or toxic petroleum products, toxic
pesticldes and herbicides, volatile solvents, mate ‘lals criiaining asvestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Envitonmental Law* means federal Inws and {aws of the jurisdiction where the Property Is located that
telate to health, safety or environmerial protectien,

NON-UNIFORM COVENANTS. Borrawer and Lencar birther covenant and ag-ee as (ollows:

21. Acceleration; Remedies., Lender shall glve notice *u Rarrower prior to acceleration following Borrower's
breacli of any covenant or ngreement in this Security Instrument (e rot prior to acceleration under paragraph 17 uniess
appitcable law provides otherwise), The notice shall specify: (r) the dfault; (b) the uction required to cure the default;
(c) @ date, not less than 30 days from the date the notice is given to Borro:ser, by which the default must be cured; and
(d) that failure to cure the default on or before the date specirled in the nctize may result in ncceleration of the sums
secured by this Security Inntrument, foreclosua by judiclal proveeding and salc of the Property, The notice shall further
Inform Borrower of the right to reinstate after acceleration nnd the right to nsser{ ir ¢ foreclosure proceeding the non-
existence of n default or nny other defense of Horrower to ncceleration and foreclosure, (It the default is not cured on or
beforr the date specified in the notice, Lender at ils option may requive immediate payment.in full of all sums secured
by this Security Instrument without further di mand and may foreclose this Security Instrumert hy judicial proceeding.
Lender shall be entitled to collect all expenses | xcurred in pursuing the remedies provided In thir peiagraph 21, including,
but nut limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali-rciease this Security
Instrwinent without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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STATE OF gﬂmm —
COUNTY OF _&béa . } *

oresaid, DO HEREEY CERTIEY that {
Peasident of

i '

wd Mot "0 Rt . | W Seoronary of said bank,

ersonally know.to e Jo be the same pet ons whose pames ace gubscribed to the foregping Jgstrument as such -

M \ ,g,;gsﬁ_m_, o President and ____ M.;JI__

. respectively | appearad bofore me this day In person and acknowledged that they signéd and delivered the sald

instrument as their ow» frre ynd voluntary ¢t and as the fz meﬂumnry act of saidl bunk, for the uses and purposes therein
set forth; and sald QAL LOA , Seeeqlany then and there acknowledged

that he, as a custodian of the cozporate seal f sald bank, did affix ke corporate seal of said bank to said instrument a3 his own
{rec and voluniary act and as the fico and v duntary act of said banh, for uses and purpores therein set forth.

at\'ezcn uncer my hand and Notarial Seal 1dis sg { u day of g g% , AD,
19 .

My Commission Expires:

9-15-91

i R e

Vrad e

CATHERINE 1, BOYLE
NQYA SUBLIO, STATE OF RLINOID
79 W. MONROE STREET  JYCoA.w31ON EXPRCY 184000
This inwtrument was prepored by _SONDRA § JMON. . CHICAGQ. 1L, 60603-6988™  ~ '
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24, Riders to this Security Instrument. [f one or niore riders are excecuted by Horrower and recorded together with
this Security Instrument, the covenants and njreements of each such rider shall be incorporated inlo and sholl amend and
" supplement the covenants and agreements of th s Sccurity tnstrument as if the rider(s) were a part of this Security Instrument,

7 [Cheek applicable box(es)]
[EJ Adjustable Rate Rider () Condominium Hider C1 14 Family Rider
[J Graduated Paymen: Rider O] Planned Unu Development Rider O Biweekly Payment Rider
(] salloon Rider (] Rate Improvemunt Rider CJ second Home Rider

[j Other(s) [specify|

BY SIGNING BELOW, Rorrower acce pts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) crecuted by Borrower and recorded with it.

This o MORTGAGI. is executed by the undersigned, not personally,
but as Trustee, as aforesaiz, in the exercise of the power and authority conferred upon and vested In said Trustee, as such, and
it i expressly understood wos igreed that noth ag herein contained shali be construed as creating any lability on said Trustee
pecsonally to pay the sald Nate or-any interest or any indebtedaess secured hereby or to perform any covenant hereln either
expressed or implied; all such liaiil’iv. if any, bsing expressly waived by the Lender and every person now or herenfier claiming
any right or secutity hereurder; it beinp-underst yod thal the said Trustee merely holds legal title to the property herein described
and has no control aver the management it c2ol or the lncome therefrom. Notwithstanding anything conteined in this paragraph
to the conteary, it is expressly agreed that the U ustee will, upon the Lender's request, furnish the Lender with a certification of
the beneficial ownershlp of the Trust and that «.id beneticlal ownership has not been assigned since the date of execution of this
document. In the event the ‘Trustue refuses lo prvidewithout expense to the Lender, snid certification, such refusal shiall operate
a3 breach under the terms of the Security Instn:ment.

L2LIRSLE

IN WITNESS WHEREOF, said Borrower has caused its corporate stal to %e hereunto affixed and these presents to be

signed by its JAMES A FLITCH,. JR. President and nttested by ts
- " ELAINE °_LANE. ASSISUANT VICE PKESLDENT KaRxoeRRKon
JULY. 31 —— 199y . pursuan to-authority given by resolutions duly

pwed by the dircctors of sidd corporation. Said resolutions Further provide that the Note hierian described may be executed on
behall of snid corporation by Its __JAMES A FITCH, JR _ President.
SOUTH CHICAGO SAVINGS BANK, AS TRUTTEE, UNDER TRUST
ACREEMENT DATED AUGUST 24, 1967 ANT YNOWN A5 TRUST
NO. 111341

{CORPORATE SEAL)

,‘/QPZ Gy NOT "5"5"&51-7—%. AS AFORESAID
Altes . ) - S By
/7
- Hoanident __ Gowemy 77 {/ __preden

Parm 3014 13/90
TMOR?  3/95 (Pnge 7 of 8)
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STATE OF

85

3
!
L COUNTY OF
‘
7
[}

umry Publlc in and for said County, in the
State nforzsnid DQ HER \' CERTIFY th
President of

R ) VS A (Y _mmm ‘

-' -
kassatacy, of said bari, ncr ‘ﬂnlly kpown to Bc o be the same persons whose names are subscribel 1g,the foregoing instrugent /

88 such 2 _.  President and A
Sacrelary, tespectively. appaured before mi: this day in person and acknowledged that they signed and delivered the said
instrument as thels own h’c\‘ Wk )olu tary n:t agd as the frge and voluntary act of said bank, for the uses and purposes therein
set forth; and sald _m _‘,L_‘_ ” Seeretery then and there acknowledged that he/she, as a custodian ()
of the corporate senl of sald bank, dld affix the corporate seal of said bank to said instrument as hisfher own free and voluntary

act and ay the free and voluntary act Of taid bank, for uses and purposes therein set forth,

Jiven under my hand and Notarial '$2alhis Q 'N _dayof Q 4%

A.D. 19
My Commission Expires:
G-15-3000
_M‘M{) .
NOTARY (UBLIC
g o,
79 W. MONROE STREET 1}
This instrument was prepared by _ SONDRA_ SIMMONS CHICAGO, IL. 60603-494 ,9"“'”'0" EXPIRES 0-13-1000

Form 3014 /80

TMORS  3/95 {Pege 8 of 8)
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. Adjustable-Rate Rider

;:; (1-Year Treasury Index~Rate Caps)

0210261638

THIS AQJUSTABLE-RATE RIDER is made this  27TH dayot  DBCBMBBR . 1996 andis
incorporated into and Snali e deamed to amend and supplement the Marigage, Deed of Trust, ar Security Deed (the "Security Instrument”) of
the saime date given by ths-urdarsigned (the “Borrowar”) to secure Borrowar's Adjustable-Rate Note (the “Note”) o Standard Federal Bank*, a 3
fedcral savings bank orgarize:; %G existing under the laws of the Unitsd States of America (the "Lender”), of the sams date and covering the
property described in the Sucuriiy !isizamant and locatad at: g

;

LidGd AVERUS ¢ CHICAGO IL 60617
(Proparty Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING 7un CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMITS
THE AMOUNT YHE BORRO'WER'S INTEREST RATS 0222 CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS, In addition to tha cavan.nis and Lgrea=aats made in the Security Instrument, Borrower and Lander further
covenant and agres as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia interost rate of  7.62% %. The Note pruvides for changes in the intarest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The intarest rate [ will pay may change onthe frstdayor ~ PBBRUARY . e092 . and on that day of the
month every  tWaLVE manths therealter. Each date on which my intersst rate could change is caliec a “( hange Date.”

(8) The index

Beginning with the first Changa Oate, my intarest rats will be based on an index. The “Index” is the weekly average yieid on United States
Traasury securities adjusted to 3 constant maturity 0° one year, 38 mada available by the Federal Reserve Board, The most racent index flgure
gvaiiabia a3 of 4:00 p.m. EST an tha d5th day before sach Change Date Is callad the "Currant Index.”

i the index I no longer avai'ably, the Note Holder wi | choosa a new index which is based upan comparable (nformation, The Note Holder witl
give ma notice of this choice,

(C) Cateulation of Changaes
Befcre sach Changa Data, the Mote Holder will calculiite my new intarast cate by adding THRB3 percentage

points ( 1.000 %] lo tha Currani Index. Subject to the fimits stated In Section 4({D) below, this amount will be my naw Interest
rata untit the next Change Data.

*Stanfard Faderyl Bank's 02erating nama i [inore 5 e Fuderal Ban,
MLD 1208 (404) B fpege 1 of 2 pages)
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| Thé Nt';te Holdar witl than dillBﬂH I!P\a!nQOIEIO F I C I A L C O P Y

monthly payment that wauld ba sulticient to rapay the unpaid principal that | am
, #xpected to owe on the Change Datn In full on the maturity date at my 6w Interast rata In substantially squal payments. The result of this
3 caiculation wili be the new amount of my monthly paymant,

?(0) Limiis o Interest Rate Changes

'ﬁ'ho intarest rate | am raquired to pay at the tirst Change Dale will not be greater than  10.625 %oripssthan 4.625 v,
LTmruner. my Interest rate will 1evar bu increased or dacreased on any single Change Date by mora than two perceniage points (2.0%) from

’pl:e rate of .nterest | have bee;\ paying for the preceding twetve montha. My interest rate will nevar be greaterthan 13,623 % orless
«than L.629 h.

(E) Ettective Date of Changes

My 11w intarest rate will hecorne atfective on aach C 1ange Date. | wilt pay the amaunt of my naw monthly payment beginning on the first
monthly paymant cate Aher thu Change Date until the amount of my manthly payment changas again.

(F) Natice 01 Changes

The Nate Halder will deliver ¢-r 17i-ta ma a notice of any changes in my Interest rate and the amount of my monthly payment befors the
aitactive date of any change. Tha sorica will include information required by law 10 be given me and aiso the title and telaphone numbar of a
persan whe will answer any questionc | ‘nay have rearding the notice.

By SIGNINI} BELOW, Borrawer ccepts and acie:3 tc the terms and covenants contained in this Adjustable-Rate Rider.

This 27110 1071 ADJUSTAME RATE RIDER. is executed by the undersigned, not
petsonally, but as Trustee, as nforesaid, In the #xe/cise of the power and authotity conferred upon and vested In said Trustee,
as such, and [t is expressly undersioot und ag-ced th<c siothing herein contalned shall be construed as creating any liability on
said Truiteo personally to pay the sald Note or uty intar:st or any indebtedness secured heveby or to perform any cove:ant herein
¢ither &1 pressed or implied; all such liability, { any, beln exj.ressly waived by the Lender and every person now or hereafter
claiming any right or scurity hereunder; it be ag understood that the said Truatee merely bolds legnl title to the property hersln
describe | and has no contral over the managen-ent thereof or the ficome therefrom. Notwithstanding anything contained In this
prragraph to the contrury. It is expressly agreed that the Trustes viil) upon the Lender's request, furnish the Lender with a
certifteailon of the bencficial ownership of the Trust and that sald beneile.al ownership bas not been assigned since the date of
execution of this docurnent. [n the event the T rustes cefuses tu provids, without expense to the Lender, said certification, such
refusal shall operate as breach under the terms of the Security Instrument,

CZLIVSLE

IN WITNESS WHE REQF, said Borrower }as caused its corporate seal to be hevavaio-alfixed and these presents (o be signed
by X _ __ JAMES A FIICH, JR e Ate President and attested 0 mx__ELAINE T LANE, 1IS
BORURKANIK AUST VICH PRESIDENT on JULY 3119 47 | pursuant tu nuthority yiven by resolutions duly passed by
the directors of said co: poration. Said resolut ons further provida that the Note herein describra niay be executed on bebalf of
said comporation by RK __ _JAMES A FITCl, JR its President.

SOUTH CHICAGO SAVINGS BANK, AS TWdUSTEE, UNDER TRUST
ACREFMENT DATED AUGUST 24, 1967 AI(D XNOWN AS TRUST
{CORPURATE SEAL] NO.  11l34)

NOT PERSONALLY BUT AS TRUSTHE, AS AFORESAID
éﬁéas.s‘ _(C{
Altest:

lutant Vice Presidentgeermmmm

President
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