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LOAN MODIFICATION AGREEMENT

THIS MG IFICATION AGREEMENT made this 2rd day of June, 1997,
by and setwoen Smmanuel Panigirakis, also known as Mike Panigirakis
(hereiratter called "Mortgagor®) and North Community Bank, an
Illinecis Hanking Corporation, with an office at 3639 North
Broadway, Ciaicago, Jadinois 60613 (hereinafter called "Mortgagee”).

WITNRBSRTH:
Thiz Aqreemont 19 based upon the following recitals:

A On June 3, 1996 for (full value receised, Midwest Trust
Servicas, [ne., guccassor to Midwest Bank and Trust Company as
trusten uncter trust agreement daved May 4, 1990 and known as Trust
NG, 90-9986 and Pieneer Bank and 7Trust Company as trustee under
trust agreement dated April 16, 1987./and known as Trust No. 24822
and O ympic Discount Sales, Inc, “executed and delivered to
Mortgagee o Promissory Note in the principa. amcunt of FIVE HUNDRED
THOOSAND DNMLLARS AND (07120 (8500,000.00) /thereinafter called the
"“Note":, which payment was, among other -thinags, secured by a
certtain mortgage, executed and delivered to motgagee by Emmanuel
Panigl rakis ¢ 150 kKnown as Mike Panigirakis, (here.nafter called the
"Mortgage", of even date with said Note, covering certain improved
real rroperty in the County of Cook, State »f Iliinois, which
Mortgajye was recorded on June 7, 1996 and known as Documant No. 96-
434751 with the Recorder of Deeds of Cook County, Tllinois,
coveriig the property dascribed bhelow (hereinafter cailed the
"Mortgaged Premisest):

PIRCEL 101

LCT 31 IN BLOCK 1 IN JARRINT PARLIN'S SUBDIVINION OF THN WRST ALY OF THE SOUTKEAST QUARTER

OF GECTION 25, TOWNENIP 40 NORTH, RANOR 11, NAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

CCUNTY, ILLINOlg,

PiM1 13-25-400-912

froperty Addrece: 2718 N. Callfornia, Chiocaye., I1.

PrRCRL 24

LT 30 IN BLOCK 1 IN NARAINT PARLIN'G SUBDIVISION OF THRE WEST HALY OF THE SOUTHEAST

QUARTAR OF SECTION I5. TOMNENIF 40 NORTM, RANGR 13, BAST OF THE THIRAD PRINCIPAL MBRIDIAM, IN

CrOX COUNTY, ILLINOIS.

PN 13-2%.400-04)

Property Address: 2713 N. California, Chicage., Ii.

PARCEL 1

LT 25 IN BLOCK 1 IN MARRIXT PAALIN'S SUBDIVISION OF THE WEST HALF OF THE AOUTHRAST

QIARTER OF BRCTION 25, TOWNSHIP 40 NORTH, RANGR 1}, NAST OF THE THIRD PRINCIPAL MERIDIAN, I
COHOR COUNTY, ILLINOILS,

PINi13-18-400-018 RS ¢
ADDRESS: 3701 N. Californls, Chge., I, C7 // (}‘ )
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B, Marigagor has requested that certain modifications be made
in the ébove-mentioned Note and Mortgage.

-

C. The outstanding principal balance of said Note as of
June 3, 1997 ig $%00,000.00

D. Mortgagor represents to Mortgagee that there is no junior
mortgagy or other subsequent lien now outstanding against the
Mortgaced Premises  (unless disclosed to Mortgagee, and such
subseguaiat lienholder has agreed to consent to this Modification
Agreemest-and subordinate its lien to the lien of the Mortgage, as
herein noditied, which Consent and Subordination is attached hereto
as Exhibi{-“a*), and that the lien of the Meortgage, as herein

modified, is-a valld, first and subsisting lien of said Mortgaged
Premises.

NCA THEREFORE, fav good and valuable consideration, the
receipt and adequacy <& which are hereby acknowledged, the parties

hereto do hereby mutually agree that the Note and Mortgage are
herveby modified as follows:

1. The maturity date of the note shall be changed from
June 3, 1997 to June 51588,

2. All others terms and provie'ons of the Note and Mortgage
will remain in full force wrd effect.
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In consideration of the modification of the terms of the Note
and Mor-.gaqge by Mortgagee, as hereinabove set forth, Mortgagor does
hereby covenaat and agree to pay the balance of the indebtedness
evidenced by the HNote and secured by the Mortgage as herein
modificd, and to> perform the covenants contained in the Mortgage,
and Fuwirtier agrees that the prepayment privilege now in effect
shall renaun in full force and effect, and Mortgagecr represents to
Mortgagcee «ha~ there is no junior mortgage or other subsequent lien
now outstanding against tre Mortgaged Premises held by Mortgagee,
except ag otherwise disclosec herein, and that the lien of the
Mortgage 1is a valid, first and subsisting lien on said Mortgaged
Premises,

Nethirg nerein contained shall in any manner whatscever impair
the Note and the Mortygege as modified hereby, or the first lien
created thereby or any olher documents executsd by Mortgagor in
conuect ion therewith, or alier, waive, vary or affect any promise,
agreement, covenant  or comdition recited in  any of the
above-nentioned documents, Except as hereinabove otherwise
provided, all terms and provisiéns of the Note, Mortgage and other
instruments and documents executed in connection with the subject
Mortgage loan, shall remain in full torce and effect and shall he
bindiny upon the parties hereto, their -successors and assigns,
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IN WETNESS WHEREOF, thir instrument has been executed by
the parties herets in manner and form sufficient to bind the, as of
the day ¢nd year first above written.

NORTH COMMUNITY BANK,

Mortgageo:
Attest
Its'Vice Piesident Its Vice President
GERALD §. ROMAN RONALD L., LUDEWIG

STATE OF ILLANIIS )
I us.
COUNTY OF COUK )

I, Catherine G. Giltper, a Notatry Public in and for said County, in
the stale aforesaid, do hereby certify that on tais day personally
appearei beicre me, Gorald S, Romwan, Vice President, and Ronald L.
Ludewiqg, Vice President,  personally known to me to be the same
persons whose names are wubscribed to the foragoing instrument,
and acknowledged that they 3signed, sealed and delivered the said
instrurent as their free and ‘oluntary act and deed, for the uses
and purposes therein set forth,  and that the s2al affixed to the
foregoing instrument is the corpolaie seal and the said instrument
was sioned, sealed and delivered in tine name and in behalf of said
corporetion as the free and voluntary act of said corporation for
the uses and purposes set tforth,

Given under my hand and notarial seal chis 3rd day of

Jung, 1997, —

7

/" Natary Publj #
(NOTARTAL SEAL) C TR -}f W, K
— ‘.;7 *

My commission
expires:__12/16.00
This instrumert prepared by:
North Commurity Bank
3639 N. Broacdway
Chicago. 1L 60613
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EATHERJNE G, GlL#NER
" otary Public, State of tiinoly
y Comm:glan Explros Dec. 18, 2000
haasy 1T VT

CELINGLE




UNOFFICIAL COPY

IN WITNESS WHEREOF, this instrument has been executed
by the parties hereto in manner and form sufficient to bind the, as
of the day and year first above written.

_,4f’f;¢f3§ B v”—*-’lik#:

Gfunanuel Parigivakis
A/K/A Mike Fanigirakis

STATE QF fLIINOIS )
} 83,
COUNTY OF JOOK )

1, Catherine( ¢ . Giltner, a Notary Public in and Eor said
County, in the State afarsesaid, do hereby certify that on this day
personally appeared befcre me, Emmanuel Panigirvakis also known as
Mike Panigirakis personglly known to me to be the same person whose
name i3 subsoribed to te foregoing instrument, and acknowledged
that he signed, sealed and Gelivered the gaid ingstrument as his
free and vo.untary act and deed,, for the uses and purposes therein
get forrh,

Given under my hanl and notarial seal th:is Jrd day of
June , 1wy,

//f V.Notary Publjc (7

( (‘\ (_Lf‘u.‘.t.x—m-_-“'

Prepared by 'Mail To:

North Community Bank 'wﬁ?a:;:m&ﬁtmu
3639 N. Brcadway L

e A CATHERINE G. GILTHER
Chicago, IL 6)613 Notary Public, State of ((itnols
My Commistlon Expires Dec. 18, 2000
VAT 1. PV,

- ———

AL

SEEI8SL6




>
al
O
O
—
<
O
LL
LL
O
Z
>




