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LOAN MODIFICATION AGREENENT

THIS MODIFICATION AGREEMENT made this 3rd day of June, 1997,
by and betwesn Midwest Trust Services, Inc., Successor to Midwest
Bank and Trust Zompany, Not Personally But as Trustee under Trust
Agreement Dated /May 4th, 1990, and known as Trust Number 90-5986
(hereirafter oalied “Mortgagor*) and North Community Bank, an
Illinois Banking Corpcration, with an office at 3639 North
Broadway, Chicago, Illinais 0613 (hereinatter called "Mortgagee®),

LELTIRS
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WITNBSSETH:
This Agreement. i3 based upon the following recitals:

A, On JJune 3, 1996 for tuld, value received, Midwest Trust
Jervices, Inc., Successdr to Midwszst Bank and Trust Company as
trustee under rrust agreement dated May 4, 1990 and known as Trust
Number 90-5986 and Pionear Bank and Tiugt Company as trustee under
trust agreeren: dated April 16, 1987 and known as Trust No, 24822
and Qlympic Discount 3Sales, Inc. executz2d and delivered to
Mortgagee a 'romissory Note in the principal eamount of FIVE HUNDRED
THOJSAND DOLLARS AND 007100 ($500,000.00) (he¢z2inafter called the
"Note"), whoch payment was, amonyg other thiigs, secured by a
certain mortgage, executed and delivered to mortgagee by Midwest
Trugt Services, Tnc,, successor trustee to Midwest Pank and Trust
Company, ne' personally it as trustee under Trust Agreement dated
May 4, 1990 and known as Trust No, 90-%986, (hereinafter called the
"mortgage”) »f aven date with said Note, covering certain improved
real property in the County of Cook, State of Illinoig,) which
Movtgage was recorded on June 7, 1996 and known as Document No. 96-
434743 with the Recorder of Deeds of Cook County, Illinois,
covaving the property Jdescribed below (hereinatter called the
"Mortgaaged Premises”):

PANCRL 1:

LOT8 17,18 AND 15 IN SUBDIVLIION OF LOTS 1 AND 2 IN WUPERIOR COURT PANTITION OF LOT ) IN

BARRON, HBALD AND OTHER'Z SUIDIVIAION OF THE NORTHEAST QUARTRER OF THR SOUTHWRST QUARTER OF

SRCTION 3%, TOWNSHIP 40 MOX'M, RANGE 13, BAST OF THE THIRD PRINCIPAL MEAIDIAM, IN COOR

COUNTY, ILLINOIS.

PIN) 13-28-107-048

:::p::tg Addresw: 2614-14 N. Callfornis, chicago., Il.

&

Lor 26 ;H BLOCK 1 IN HARRIAT PAALIN'E BUBDIVISION OF THR WEET HALP OF THE GOUTHRANT

QUARTER OF URCTTION 3%, TOWNSLIP 40 NORTE, RANGE 13, EAST OF THR THIRD PRINCIPAL MERIDIAM,

IN COOR COUNTY, ILLINOLS.

PINI 13-25-400-017
Fropacty Address: 2703 N. Callfornia, Chicago., Il,
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B. Mostgagor has requested that certain modifications be made
in the above-mentioned Note and Mortgage.

¢, Tre outstanding principal balance of said Note asg of
June 3, 1957 1s $500,000.00

. Mortgagor represents to Mortgagee that there is no junior
mortgage o other sublequent lien now outstanding against the
Mortgaged Aremises {(unless disclosed to Meortgagee, and such
subsequent lienholder has agreed to consent to this Modification
Agreement and suborcinate its lien to the lien of the Mortgage, as
herein madified, which Consent and Subordination ig attached herato
as Extibot "A"), and that the lien of the Mortgage, as herein

modified; i3 a valic, first and subsisting lien of said Mortgaged
Premiges.

NOW THEREFORE, for good and valuable consideration, the
receipt and adeguacy of which are heraby acknowledged, the parties

hereto do hereby nurvally agree that the Note and Mortgage are
hereby modilied as f£fOll:ws:

1. The maturity datie of the note shall be changed from
June 3, 1997 to Jare 3, 1998.

2. All others terms and 7nruvisions of the Note and Mortgage
will remain in full fozes and effect,
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In ¢cowideration Hf the moditication of the terms of the Note
and Mortgage by Mortgacee, as hereinabove set forth, Mortgagor does
hereby covanant and acree to pay the balance of the indebtedness
evidenced by the Nota and secured by the Mortgage as herein
modified, and to perform the covenants contained in the Mortgage,
and further agreea that the prepayment privilege now in effect
shaly rema n tn full Ecrce and effect, and Mortgagor represents to
Mortgagee tha* there is no junior mortgage or other subsequent lien
now outstanding agains: the Mortgaged Premiges held by Mortgagee,
axcept as otherwise d.sclegsed herein, and that the lien of the
Mortgagw 1n a valid, first and subsisting lien on said Mortgaged
Pramises,

Notring herein contained shall in any manner whatsocever impair
rhe Note and-iclie Mortgage as modified hereby, or the first lien
created theraby” or any other documents executed by Mortgagor in
connection therewith, cr alter, waive, vary or affect any promise,
agreement, covenant o or condition recited in any of the
above-ment ioned  documeats, Except as hereinabove otherwise
provided, all terms and provisions of the Note, Mortgage and other
ingtruments and documer ts executed in connection with the subject
Mortgage loan, shall remain in full force and effect and shall be
binding upon the parties hersto, their successors and assigns.

This iastrument is executed by Mortgagor, not personally, but
as Trustee under a deed or deeds in {rust delivered pursuant to
aforemant ioied Trust Agreement, in the-exercise of the power and
authority conterred upon and vested in (1t' as such Trustee {and
Mortgagor nhereby warrants that 1t possaeses full power and
authority to» execute thris instrument); and no-personal liability
ghall axist or he aszevted or enforceable agalist Mortgagor
generally o in any cagacity other than as Trustez as aforesaid,
because or in respect of this instrument, the Mortgagze so modified
or the Note secured theraby, and its liability as Mortcage shall be
limited te and enforceable only out of the property Jdescribed in
this Mortgace, by enforcement of the lien hereof, and no/auty shall
rest upon Mcrtagagor to sequester, hold or maintain as a coittinuing
Lrust asset, any property now or hereafter held by it as Trustee as
atoresaid, ror any of the income therefrom nor proceeds or avails
of any sale or other disposition thereof.
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TN WITNESS WHRREOF, this instrument has been exevuted by
the parties hereto in manner and form sufficient to bind the, as of
the day and vear first above written.

NORTH COMNUNITY BANK,

Nortgagee:
At taat:
[ta Vice President Its Vice President )
GERALD 5. DOMAN RONALD L, LUDEWIG

[
[N
Nidwest Trust Bervices, “{f
Inc., Successor to Midwest
pank and Trust Company, not
personally but as Trustee
under Trust Agresment DTD
5-4~-90 and known as Trust

No. 90-8986 _
Attugst: ' ,/‘ @/ .
C A

ie d 7~,,’ ',’uln' ; h"*" Its W P-'sa-.l-d(ﬂﬂ DI'NC“I"'
" Amiad an lu“uﬂu“ ‘{'ﬂﬂ"‘

o8B,
COUNTY OF QUK )
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I, Catherine i, Giltner, a Notary Pubiic in and for said County, in
the srate aforesaid, do hereby certify tbat on this day personally
appeared betors me, Ge-cald &, Roman, Vice President, and Ronald L.
Ludewiqg, Vice Preoident, personally knowii to me to be the same
rarsons whose names are  subscribed to the foregoing ingtrument,
and acknowledged that they signed, sealed and delivered the said
ingtrument as their free and voluutary act and g=ed, for the uses
and purposss therein set forth, and that the seal affixed to the
foreqgeing instrument is the corporate geal and the guid. instrument
was signed, gealed and delivered in the name and in benalf of said

corporaticn as the free and voluntary act of said corporation for
the uses and purpuses set forth,

Given under ry hand and notarial seal this 21yd day of

Jyne, 1997
Notary Pt/la@c
INOTARIAL SEAL) \ —
}.j:) AU tuce . ',ﬂg&Lélﬂ

"

s My commission
~ expires:__J12/18/00
Thig instrument prep by
Morth Community HPank
3639 N. Broadway PN AT
Chicago, [L 60613 "OFFICIAL SEAL

CATHERINE G. GILTNER
Notary Public, State o inols

] My Commission Explres Dac. 18, 2000
I\MWW




