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LOAN MODIFICATION AGRERMENT

THILS MOBTFICATION AGREEMENT made thig 3rd day of June, 1997,
by and batween Olympic Discount Carpet Sales, Inc,, an Illinois
Corporation (heceinafter called "Mortgagor”) and North Community
Bank, an [llinoils /Banking Curporation, with an office at 3639 North
Broadway, Chicago, Illinois 60613 fhereinafter called "Mortgagee").

WITNRSSETH:
Thig Agreement is bosod upon the following recitals:

A, O June 3, 1996 for Eull value received, Midwest Trust
Services, Irc,, successor to Midwest Bank and Trust Company as
trustee under trust agreement dated May 4, 1990 and known as Trust
Mo. 30-5986 and Pioneer Bank and /Trust Company as trustee under
trust agreement dated Apri. 16, 1987 and known as Trust No. 24822
and Olympic Diszount Sales, Inc, @necuted and delivered to
Mortgages: a 2romissory Note in the principal amount of FIVE HUNDRED
THOUSAND DOLLARS AND 00/L00 ($500,000.00) (nereinafter called the
"“Note"), which rayment was, among other ~things, secured by a
certalin mortgage, executed and delivered to- rortgagee by Olympic
Diseount Carpet Sales, Inc., (hereinafter called the "Mortgage"),
of even date with =aid Note, covering certain improved real
proparty in the County of Cocok, State of Illineis, whnich Mortgage
wag racorded aon June 7, 1996 and known as Document Moo 96-434745
with the Recorder of Deeds of Cook County, Illinois, covering the
property described below (hereinafter called the (“Mortgaged
Premises”):

SBB ATTACHREII: EXHIBIT B

. B. Mortgagor has requested that certain modifications be made
in rhe above-ment ioned Note and Mortgage.

C. The outstanding principal balance of said Note as of
June 3, 1997 is 4%00,000.00
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D, Mortgaycr represents to Mortgagee that there is no junior
mcrtgage or other subsequent lien now outstanding against the
Mcrtgagec  Premises  (unless disclosed to Mortgagee, and such
atbsequert lienholder has agreed to consent to this Modification
Acreemert and subordinate its lien to the lien of the Mortgage, as
herein rodified, which Congent and Subordination is attached hereto
ag Exhibit "A"), and that the lien of the Mortgage, as herein
medified, 13 a valid, first and subsisting lien of said Mortgaged
PreamLges,

NV THEREFORE,  for good and valuable consideration, the
rece ip¥ and adequacy of which arve hereby acknowledged, the parties
hersto &4 hereby mutually agree that the Note and Mortgage are
hereby nodified as follows:

1. The muiurity date of the note shall be changed from
June 3. 1987 to June 3, 19986.

2. All otherd zxms and provisions of the Note and Mortgage
will remain ir full force and effect.
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In considerat.on of the modification of the terms of the Note
and Mortgage sy Mortgagee, as hereinabove set forth, Mortgagor does
hersby covenant and agree to pay the balance of the indebtedness
evidenced by the Note and secured hy the Mortgaye as herein
mod . fied. anc to perform the covenants contained in the Mortgage,
and fartter cagrees that the prepayment privilege now in effect
sha.l remiinan full Force and effect, and Mortgagor represents to
Mor-gagee thav-chere in no junior mortgage or other subseguent lien
now outstanding againgt the Mortgaged Premises held by Mortgagee,
excopt. a: otherwise disclosed herein, and that +-he lien of the
Mortgage is o valid, Zirst and subsisting lien on said Mortgaged
Pramives.

Nothing herein cotaiped shall in any manner whatsoever impair
the Note and the Mortgage (as modified hereby, or the first lien
created theroby or any othec documents executed by Mortgagor in
consaction therewith, or alter, /waive, vary or affect any promise,
agraement,  Covenant  or  conaitdion  recited in  any of the
ahove -ment ioned documents, Exvepl  as  hereinabove otherwise
provided, al] terms and provisions ¢t the Note, Mortgage and other
inetrments and document s executed in connection with the subject
Mortuage loan, shall remain in full force and effect and shall be
binding upon the parties hereto, thelr sutcessors and assigns,
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" IN WITNESS WHEREOF, this instrument has been executed by
, the parties hereto in manner and form sufficient o bind the, as of
. the day and vear first above written,
‘ NORTH COMMUNITY BANK,
§= Mortgages:
; Attest;
Rvsed £ dowour ’ !
Ttd Vice Pridsident Its Vice President |
GERALD &. ROMAN RONALD L, LUDEWIG {a]
«J
|
8y
STATE OF [LLINOIS ) t:
) ss.
COUNTY CF COUK ) %

I, Cathevine G. Gyitner, a Notary Public in and for said County, in
the Statz aforesaid, de hereby certify that on this day personally
appeared before me, Cerald S. Roman, Vice President, and Ronald L.
Ludewiqg, Vive President, 'personally known to me to be the same
persons whose names are subscribed to the foregoing instrument,
and acknowledged that they gigned, sealed and delivered the said
instrument as their free and voluntary act and deed, for the uses
and purpases therein set torth, end that the sezl affixed to the
foregoiny instrument is the corgorate seal and th?2 said instrument
wan 3ignad, sealed and delivered i the name and in behalf of said
corporation as the free and voluntaiv-act of said corporation for
the uses and purposes set forth.

Givean under my band and notarial seal this Jyd day of

Jupe, 1937,

s
/ ‘/Nc"v—:!ry Pub]/l( A
(NCTARIAL, SEAL) St ‘ J"

[ _atiesi . Y Xl

My commissien
expires: 12725700

This inst rum=nt prepared by:
North Cormunity Bank

- 3639 N. lroadway
Chicagu, IL 60613

YOFFICIAL SEAL"
CATHERIME G. GILTWNER
Notary Public, State of ||lin9|n
My Commission Explres Det. 1B 2. N
AR AN VS
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IN WITNESS WHEREOF, this instrument. has been executz2d
by the part ies hereto in manner and form sufficient to bind the, as
¢f the day and year first above written,

Clympic Discount Carvpet Sales,) Inc.

:,:’ /’( f .r

ey Premis, e o] e
Emmanue ]l Panigivakis / Jospph Panlqlrakls/

A/K/d Mike Panigirakis ' A/K/A Joe Panigirdkis
Fresident Secretary

STATE CF URTNOIS
' o8s,

COUNTY OF COUK X

[, Catherine ¢, Ciltner, a Notary Public in and for sa.d
County, in the State adoresaid, do herveby certify that on this day
personally appeared before me, Emmanuel Panigirakis A/K/A Mike
Panigirakis and Jo3eph Panigirakis A/K/A Joe Panijirakis personally
known to me to be the Prisident and Secretary of OClympic Discount
Carpet 3aleg, Inc,, whose rnomes are subscribed to the foregoing
nstrumont, and acknowledged chat they signed, sealed and delivered
the saitd instrument as their flec and voluntary act and deed, for
tbe uses and purpose: therein sew forth,

Given under my hand and notarial seal this jrd day of
Jupe . 1997,

'"V “otaly PUbllC

[ e ,c, ! éj(,{,[__

Prapared by/Mail To:

O Lh C - 4 t" B(- k_ 'WWA".W
Neso N pransey Ban  YOFFICIAL SEAL"
3639 N. Broadway CATHERINE G. GILTNEP
Chicago, IL 50613 Notary Public, Stats of liinols
My Gommisslan Explres Des, 18, &
AN A A - .« . -
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EXMIBIT
LIGAL DESCRIPTION

PARCEL 11
LOT 27 IN BLOCK 8 IN KENDALL3 BIZNONT AND S&TH AVENUE jUBDIVISICN OF THE WRST
HALT OF THL NORTHWEST QUARTER (EXCIPT THL SOUTH 3O ACRES THEREOF) OF SECTION 28,
TONNSHIF 40 NORTH, RANGE 13, EAST OF THE TMIAD PRINCIPAL KERIDIAN, IN GOOK
COUNTY, ILLINOIS,
PINI 11-28-178.-016
NODRESS: JUL7 N. CENTRAL, CHICAGQD, ILLINOIS
PARCEL {1

LOT 43 I BLOCK 1 IN HARRIET PFAALIN'S SUBDIVISION O THE WEST NALF OF THE

SOUTHWESLT OIARTER OF SECTION 28, TCWNSHIP 40 NORTH, RANUE 13, EAST OF THE TRIRD

FRINCIPLL WMPAIDIAN, IN COOK COUNTY, ILLINOLS.

FIN: 13..25-400-922
ADDRESS: 2743 &, CALIFORNIA, CHICAGS, ILLINOIS

PARCEL .11

LOTY 39. 40 AND 41 IN BLOCK 1 IN XAARIET PARLIN'S SUBCIVISION OF THE WEST TXARR
QUAATER: OF THE NORTH HALY (FUCI?7 THE PART THEREOF OQOCCUPIED BY THE CMICAGO AND
MORTH WESTEAN RAILWAY) AND [HE EIAST HALF OF THE BSOJTHEAST QUARTER OF THE
HORTHWE T QUARIER OF THE SHOULWIAST QUARTER OF SECTION 15, TOWNSHIP 40 NQATH,
RANGE 11, BAST OF THE THIRD PrIiCIPAL MERIDIAN, IN COOF COUNTY, ILLINCIS.

PIN: 13-.2%-400-004, 11-29-400-0C5, 13-25-400-008

ADORESY®: 2739 N. CALIFORNIA, CHICAGU/ TLLINOIS

PARCEL 41

LOT 42 IN BLOCK 1 IN HARRIET FAPLIN'S SUBDIVTIION O THE WEST HALY OF THE
SOUTHEAST QUARTER OF SECTICN 23, TCWNSHIP 40 NCOARTH, RANGE 13, EAST OF THX THIRD
PRINCIPAL MERIDIAMN, IN COOX COUNTY, ILLINOIS.

PINt 13-29-400~003
ADDRESS: 2741 N. CALIFORNIA, CHICAGO, ILLINOIS

PARCEL 51
£OT 3% IN SLOCK 1 IN HARRIZT FARLIN'S SUBDIVISION OF THE /3.1 MNALF COF THE

SOUTHEAST QUARTER OF HSECTION 25, TOWNSHIP 40 NORTH, RANGE 1), Lp4T™ OF THE THIAD
PRINCIFPAL MIRIDIAN, IN COOK COUNTY, ILLINOIS,

PIN: 12-25%-400-010
AONDRESS:t 2723 N. CALIFORNIA, CHICAGO, ILLINOIS
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