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THIS ASSIGNMENT is mad: as of July 21, 1997, by Banco Popular formerly Pioneer Bank and Trust, not
personally but as Truste : under Trust Agreement dated June 2¢, 1984 and known as Trust No. 23800, having an
office focated a1 8383 W, Belmont, River <rove. Hinois 60171 (the “Trustee™). and Manin Sexton, having an office
lecated at 922 W Willow, Chicago. llinois &0614 (the "Beneficiary”. and together with Trustee. the "Assignor”),
for the benetit of LASALLF BANK FSB. haviite w: oftice ¢ o LaSalle Bank FSB, 8303 West Higgins oad, 6th
Ficor, Chicago, [Hinets 00631-2%41 (the "Assignee ).

ASSIGNMENT OF RENTS AND LEASES

WITNESSETH;

WHEREAS. Trustee is the record owner of the f2¢ simplzésiate in and 1o the real estate described in Exhibu
*4 " antached hereto and by this reference incorporated herein (the "Property ") and

'WHEREAS, Beae ican is the owner of 100 percent of the beneticiatinterest in Trustee: and

WHEREAS. Assignor has concurrently herewith executed and delivered (o' Assignee a centain Instaliment
Note of even date herewith in the principal amount of Forty Eight Thousand Nire Hundred Forty Nine DOLLARS
(548.942.00) (such note and any and all notes issued in renewal thereot or in substitutior or eplacement t werefor are
hircimater referred to as the "Note”), which Note is secured by a Mongage. Security Agreciment and Financing
Statement of even date herewith executed by Assignor in fasor of Assignee (the "Mongage™} ewcumbering the
Properts and by other collateral documents in favor of Assipiee (the Note. Mortgage and all other decuments
crecuted in connection tharewith are hereinatter referred te as 11¢ "Loan Documents™).
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"iﬂjs DOCUMENT WAS PREPARED BY PERMANENT REAL ESTATE TAX
ND AFTER RECORDING RETURN TO: IDENTIFICATION NO.:

) \
tﬁx¢ 14.31-30:3.00!

Laura L. Kenny 14-31.303.002
: aSall: Bank ISH 14-31-303.005
%303 West Hiagins Read, 6th Floor PROPERTY ADDRESS:
{hicago. Nl nais 60631-2941
1915.1619 North Oakiy
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: NOW, THERLEFORE, for the purpose of securing pavinent of the indehtedness evidenced by the Note and
the i.0an Documents, and the pasment ot all advances and other sums with interest thereon becom:ng due and
pa.able to Assignee urder the provisions hereot or of the Note and the Loan Dacuments, and any sum, secured by
-aid instrurents, and the performance and discharge of cack and even obligation, covenant and agreement of
Assignor herein or arising under the Note and Loan Documents. and also in consideration of TEN DOLLARS
1$ 0.00), the receipt whereot is herebs acknowledged. the partics hereby agree as tollows:

I. Assignmant Clause. Assignor does hereby sell, assign, transter and set over unto Assignee all right,
ntle and interest of Assignor in and to all leases, licenses, or other agreements granting poisession, use, or
cceupancy Of ali or any portion of the Properts, whether now existing or hercinafter entered into. and any and all
extensions and renewels thereof, and alt rents, issues fincluding income and receipts from the use and ¢ ccupancy of
any hotel rooms), revenues, proceeds and profits therefrom (collectivels. the "Leases™.  Assignor further does
hiereby sell, assign, transfer and set over unto Assignee alt right, title and interest of Assignor in ard to any security
ddenosits or other depesits now or hereafter held by Assignor :n connection with say of the Leases, and the benefit of
un guarantees execdsd in connection with any of the Lzases.  This Assignment is absolute and is effective
imnediatel..

2. 'pIess . ~Assignor represents and warrants that: (i) it has made no prior assighment or
pledge of Assignor’s interest in ans-af the Leases: (1i) no default exists in any of the Leases and there exists no state
¢f fact which, with the giving of notice r lapse of time or both, would constitute a detault under any o the Leases:
tii1) Assignor shall fulfill and perfor cuch 2nd every covenant and condition of each of the Leases by the landlord
Ihereunder to be fulfillec or performed and. at the sole cost and expense of Assignor. enforce (short of termination of
an; of the 1.cases) the performance and obsertarce of cach and every covenant and condition of a'l such Leases by
the tenants thereunder 1o be perforined and obseryed; (iv) as of the date hereof, none of the Leases have been
modified o: extended except as disclosed 1o Assignze in-writing: (v) Assignor is the sole owner of the landlord's
intzrest in the Leases; (vi) the Leases are valid and ‘entorceable in accordance with their terms; and (vi) no

prepaymen: of any installment of rent for more than one (11 month due under any of the Leases has been received by
Assignor.

3. Negati-¢_Covenants ¢f Assignor.  Assignor shali peiwithout Assignee’s prior written consent, {n
execute an assignment or pledge of Assignor's interest in any of the Leates. cxcept 1o Assignee; (i) modicy. extend
or otherwise alter the tems of any ¢ the existing Leases except in the ordinaty course of Assignor's business and
up n commercially reasonable terms; (iii) accept prepayments of any installmers o7 rents tu become due under any
of the Leases for more than one (1) month: (iv) execute anv new Lease except a Lease-on a form o Lezse approved
in writing by Assignee. in the ordinar: course of Assignor's business and upon commercially reasonible terms; (v) in
an. manner impair the value of the Property: or (vi) permit the Leases 1o becume subordiliate io any lien other than a
lien created by the Lozn Documents ¢ r a lien for general real estate taxes not delingquent.

4, Affirmatve Covenants of Assignior. Assignor shall at its sole cost and expense (1) [1ovide Assignee,
within fifteen (15) davs after the end of ezch catendar year and. if Assignee 5o requests, within fifeen (13) days of
Assignee's request, with a rent roll for the Property containing the names of all occupants of the Prc perty cr any part
thereof, the terms of taeir respective Leases. the space occupied and the rentals payable thereunder and such other
information as Assignzc shall reasonably require and, upen Assignee’s request, a copy of each Lease affecting the
Property whether now sxisting or hercafter arising; (i) enter into any new Leases only upon a1 form of Lease
previously approved bv Assignee in writing: (iii) at all times promptly and faithfully abide by, discharg: cr perform
all of the covenants, vonditions and a sreements cortained in the Leases: (iv) enforce or secure the performance of all
of the covenants, condit'ons and agre :ments of the Leases an the part of the occupants to be kept ard performed; (v)
appear in and deferd ary action or proceeding arising under, growing out of or in any manner connected with the
eases or the obligations. duties or tiabilitics of Assignor. as Lessor. and of the occupants thereunder. and pay ail
costs and expenses of Assignee, including reasonable atiomeys’ fees in any such action or proceeding in which
Atsignee may appear: (vi) make, execute and deliver to Assignee upon demand any and all instruments required to
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lurther evidence the sssignment 1o Assignee hercunder of any and all f.cases subsequently enteed into; (vii)
exercise within five (%) dass of the demand therefor by Assignee any right 10 request fromi the lessee uader any of
t1e Leases a certificate with respes to the status thereof: (v iid) fursish Assignee promptly with copies of any notices
« f default which Assizror may at any time forward 1o any ‘essee of the Propenty or any part thereof o- receive from
any fessee of the Proceny or ary part thereot: ard (ix) pay irymediateis upon demand all sums expended by
Assignee under the acthorits hereo', together with interest thereon at the Defauit Rate provided in the Note.

5. Agreeaent of Assippor. (a) Should Assignor fai to make any payment or to do any act as herein
provided for, then Assignee, but withou! obiigation so to do. and witheut releasing Assignor from any obligation
hereot, may make or 4> the same in such manner and 1o such extent as Assignee may deeni necessary o protect the
s:curity Fereef, including specifict iy, without limiting its genertl powers, the right to appear in ard defend any
a:tion or nroceeding puroorting to «ffect the security hereof or the rights or powers of Assignee, and also the right 10
pariorm and discharge eich and ev:n obligation, covenant and agreement of the Assigner contained in the Lrases,
a1d in exzrcising 4ny such powers 10 incur and pay necessary ¢csts and expenses, including reasonible atomeys’
fees. all ai the expens<-of Assignor.

(b)  This Ausienment shali not operate ¢ place resporsibility for the control, management. <arc and'or
repair of tie Property upon Assigoe: and Assignee shall aot be ob.igated to perforn or discharge. nor docs it hereby
uwdertake to perform cr dischacgr . any obligation, duts or liabilits under the Leases, or under or by -cason of this
Assignme 1, and Assizor shallarc doss hereby agree o indemni'y and to hold Assignee harmless of and from any
and all liability, loss or damage s.nick it may or might incur inder the lLeases or urder or by rzason of this
Assignment and of and from any ar J all clanns and demands whatsoever which may be asserted again:tit by reason
o1 any alleged obligatrons o und :rtaking od its part to perforn or discharge any of the terms, covenants or
agreements contained 1n the Leas s, except auy sech siaims of demands resulting from the acts or actions of
Assignec. Should Assignee incur tay such bty ioss or dama ze under the Leases or under or by reason of this
Assignment, or in the Jefense of a1 such claims or demends, the amount thereof, including costs, *xpenses and
reasonable attorneys’ fees, shall be secured hereby, and Astignor shall reimburse Assigree therefor, with interest
thereon from the date incurred at th: Default Rate provided w1 the *vote. immediate.y upon demand.

(¢} Nothir g herein contiined shall be corstrued as conistanting Assignee a "muortgagee in pos:ession” in
th: absence of the tani g of actual possesston of the Property by Assignes. pursiant to the provisior s hereinafier
ccntained. In the exercise of the p wers herein granted Assignee. no hiability shall be ascented or entreed against
Assignee, 1l such liability being expressly waived and released by Assignos

(d)  Ademaidon any lessee by Assignee for the paxment of the rent upcniany F'vent of Default claimed
by Assignce hereunde: shal) be sut? ciem warram 2o the fescee to rake future payment 61 xnts to Assignee without
th necessity tor further consent by \ssignor.

(€} Assigno- does turther specitically autherize and insteuct cach and every presentasd tuture lessee of
the whole or any part ot the Propert. to pay all unpatd rertal agreedt upon 1n any tenancy 1o Assighice upon receipt of
demand from Assignce to pay the ;ame. and Assigror hereby waives the -ight. ciaim or demand it may now or
hereafter have against cnv such lestec by reason of such pavmen of rental to Assignee or compliance with other
requiremet Is of Assigace pursuant 15 this Assignment. Assignor tereby acknowledges that the forego ng waiver is
made tor the benefit o uny such les:ee.

(f Assignor hereby irr:vocably appoinis Assignee as its true and lawtul attorney with £3ll power of
sustitution and with fuil power for Assignee in its own name and capacity or in the name and capacity of Assignor,
frem and after any Event of Default hereunder. to demard, coliect. receive and give complete acquittances for any
ani all renis. income ard profits accruing {rom the Propenty. and 1t Assignee’s discretion 1o file any <iaim or take
any other action or proceeding ard make any settlement of ant claims. in its cwn name or otherwise, which
Assignee may deem recessany or d:sirable in order o ¢oitect and enfoice the pasment of the rents, income and
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- ptofits. Occupants of th: Propenty are hereby expressly authorized and directed te payv any and all amounts due
Ass:gnor pursuant to che Leases ditectiy to Assignee or such nomiree as Assignee may designate in writing

~ delivered 1o and received by such occupants, and are expressly relieved of any and ali duty, liability or ebligation to
Ass.gnor in ~espect of &l paymenis «¢ made.

(2)  Inthe cvent any les-ec under the Leases should be the subject of ény proceeding under the Federal
: Barkruptcy Code. a5 amended from "ime to ume, or any other federal, state, or loual statute which prevides for the
possible tennination of rejection of the Leases assigned hereby . the Assignor covenants and agrees that :f a1y of the
Leases is so terminate § or rejected. 1o setlement for damages shi 1l be made without the prior written consent of
Assignee, and any check in pavmert of damages for tennination or rejection of any such lLease shall be made
payable both 1o Assigior and Assigwe. The Assignor hereby astigns any cuch payment to Assignee and further
covenants and agrees that upon the request of Assignee, it shall -July endorse to the order of Assignee any such
check, the proceeds.of which shali te applied to whatever portion of the indebtedness secured by this Assignment
Assignee may eléct.

6. Laents o :fault. e occurrence of any onz or more cf the “ollow:ng events or conditions shall be
an cyvent of Default hereunder,

(a) non-pi.yment of 2w of the indebtedness evidenced by the Note or secured by the Mortgage when
duc, whether by accel sration or othe (wise;

the ociur-ence of an byventol Detault under the tenns o the Note: or
(«©) the ocsurrence of at Event of Detzolcunder the weens of the Merngaze: or

(d) a detault in the per cemance of any oblipation. covenant. or agreement contained herein and
the exprration o any applicable grace period. or the <rzack o any warranty or representation
coritained herzits; or

{¢) the occurrence of oo Esent of Default upder the termscf any other Loan Document.

Uon. or at any time after, the occurrence of an Event of Detault. Assigned zaey, at its option. without regard to the
acequacy of the securits tor the indebtedness hereby securcd. eitker i perscinor b agent, with or wittout bringing
ary action or procecding. o My reeiver 19 be appointed W a ¢our. enter upon, take pussession of. manage and
operate the Property or any pant thecof; and do any acts which Assignee deenis proper to protect the security hereof:
and. either with or wittout taking passession of said Praperty. in the name of Assignor Or ir its own nzme sue for or
otherwise coilect and eceive such rents, sssues, profits, amd ad.ances, including those pasi‘due and uapaid, and
apply the same, less ¢usts and exoenses of opetation and collection, including. but not being Himited "o, reasonable
atlomeys’ fees. manig :ment fees and broker's conmnissions, upon any incebledness secured nereby, and in such
oder as Assignee mas determme  Assignee resenves, within its own discration. the right to determine the method of
collection and the extet 1o whick entorcement of collection of delinguent rents shall be prosecuted. ard shail not be
a:countable for more monies than it actually receives from the Froperty. The entering upon and 1aking possession
of said Propeny or Lie collection o7 such rents, issues, profits and ady ances and the application thereo*, as aforesaid.
s1all not cure or wa ve any Jdefau't under the 1.oan Documents of the Note Assignor agrees that it shall facrlitate in
all reasonable wavs Assignee’s ceilection ol said rents, and shill. upon reguest by Assignee, promatly execute a
veritten notice to each essee direct ng the lessee to pay ren: to Assiziee.

7 Asaignee's Right W Exercise Remedies  No rereds conferred upon or resenved to Assignee herein
ir in the Loan Documents or the Mote or in any other igreemen is intended 122 be exclusive of any other remedy or
remzadics. and cach ard even suc 1 remeds. and all reoresentations, herein, in the Note or in the Loan Documents
+hall be cumuiative ard concurr:r 1, and shal) be in addiiion to evers other remeds given hereunder and thereunder

..
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ar now or herealter ecisting at lav ¢r in equity or by statute. The remedies may be pursued singly, successively or
together against the Assignor and or thie Propenty at the role d scretion of Assignee.  No delay or omission of
- Assignee to exercise any right or power awcruing upon any default shall impair any such right or power. or shall be
construed 10 be a waiver of any such default or any acquiescence therein, and every power or remedy given by this
Assignment to Assignee may be ¢ e -cised lrom time to time as ofien as may be Jeemed expedient by Assignee.

8. Defeasance. As long as Assignor shall not have committed an Exent of Default hercunder. Assignor

shall have the right to collect upo 1. but not prior to accrual. all rents, issues, prolits and advances from the Property
ard o retain, use ar enjoy the seme. Upon the pavment in full of all ind:btedness secured hereby and the
cempliance with all sbligations. ovenants and agreements herein and in the Note and the Loan Documents, this
Assignment shall become and be void and of no effect, but the af'idavit of any otficer of Assignee showing any part
of said indebtedness remaining utpaid or showing non-commpliance with any such tesms of conditions shall be and
consiitute conclusive evidence of th: validity, effectiveness and ¢ontinuing force of this Assignment, and any person
may and is hereby avhorized to ey thereon.

9. Misceliarcous. i) This Assignment may be modified, amended. discharged or waived only by an
apreement in writing ana sipned by the pany against whom erforcement of any such modification, amendment,
discharge or waiver ;s sought.

()  The covenants of this Assignment shall bind the Assignor, the successors and assigns of Assignor.
and all present and subsequent oz¢apadits and sub-occupants of the Property or any pait thereof, and shall inure to
the benefit of Assignee. its succe: scrs and assizns.

(¢i As used herein the singular shailinCude the phiral as the context requires, and all obligatiens of
each Assignor shall >e jointand several.

{d) The article heading; in this instrument ar¢_Lsed for convenience in finding the subject matters, and
are not 1o be taken 1s part of this :nstrument, or to be used S dztermining the intent of the parties or otherwise in
mierpreting this instrument.

) In the event any an: or more of the provisicns ¢ontained in this Assignment shall for any reason be
Feld to be invalid. i legal or uneforceable in any respect. cuch invalidits 42ezality or uneniorceability <hall. at the
cption of Assignee, not affect any other provision of this Assig yment, but ki “Azsignment shail be construed as if
such invalid, illega! or unenforceatle provision had never been contain herein ol therein.

H This Assignmen: syail be governed by anc corstrued in accordance vath the laws of the State in
which the Property 1s located.

() All wtices or other communications requ-red or permitted heteunder shall be {ay i writir.g and shall
be deemed to be given when cither (1) delivered in persen, (ii) three business days after deposit in a regularly
mzintained reveptacle of the Un tef States mail as registered or sertified mail, postage prepaid, (iii) when received if
sent by private courier service Hr by facsimile transmissicn, o+ (iv) on tie day on which the party to whom such
notice is addressed refuses delivers by mail ar by private courier senvice and (b addressed as follows:

ITto Assigror: Martin Sexton
922 West Wiliow
Chicago. Minois 60614

if o Assigree: Lasalle Bank FSB
3303 West Higgins
Chicago. 1Hinois 60631

-
:




UNOFFICIAL COPY

. -
- -




UNOFFICIAL COPY

¢r at such other place as cny rarty herety may by revice in writing designate as a place for service of notice, shall
constitute service of notice her :under.

(h)  The term "Assiznor” and “Assigaee” sna L be constraed 1o include the heirs, pzrsonal representatives,
successors and assigns thereot  The gender and nunber used in this Assignment are used as a reference term only

and shall apply the same ¢ffect whether the parues are o7 the riasculine or ferairine gender. ¢orporate or cthee form,
and the singular shall hkewise include the plural.

(1 This Assignment may be execuied tn any number of counterrarts and by ditterent parties hereto in
separate counterparts. each of which when so exec stzd and <elivered shall be deemed to be an original and all of
which takez together shal) constitwite but one and the same instrument,

10, Excopauepof Irusige. This Assigrment of Rents and Lezses is executed by Trustee, not personally
but solely as Trustes 3=-af>resuid. in the exercise of the power and authority conferred upon and vested in it as such
Trustee (and Trustee ke sy warrants that it possesses fuil potver @nd autherity to execete this instrument), and it s
expressly understeod and Ztced that nothing herein o~ in the Nate contained shall be construed as creating ary
habilits on Trustee personalis 10 pertorm any covenant, e ther express of implied, here n contained, all such
liability, it any. being expressiv saived by Assignee and by every persen naw or hercalte- claiming any right or
security herennder. and that so far as'hi: Truster personai v is conc zmed. the 'egal holder or ~olders of :he Note ard
the owner or owners of the :ndebtedness accru ng hereunder shall look selels to the collater:! hereby conveved for
the payment thereof, by the enforcement of the lien created oy the Mortzag: or any other Loan Decument, or by
action 10 enforce the personal iability of any Coraaker o the Mote or any guarantor thereot.

IN WITNESS WHEREOF, the undersiy ned havecaus :d these presents to be signed by the day and year first
above written, ——

=
SO Py
7 e '\
v, .

TRUSTEE:
Banco Popu ar. #linois formerly

Pioneer Ban < and 1musn.
as Trusee and not persapaiiy

j
N lper

g
LAURA &7 MUGHES
Assistant Socrevary

2082K8SL6
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TRUSTEE'S ACKNOWLEDGEMENT

STATE OF ILLINOIS)
P S
COUNTY OF COOK)

I . ___the undersigned ) . ___+aNotary Public in and for :2id County in the State

sfuresaid, DO HEREBY CERTIFY TH\I , mmhijpm e L
ani  LAUR/_A. HUGHES . persenally known ) me and krown by mz to be the

. _ Trust Officer ml ard ____Assistant

Ne sretan rc,pccuu_l\ of o ‘Wg) POPULAR. lLlelS o . 35 trustec s

aforssaid, in whose hame the above and foregu ng instrument 1s executed, .ipp..nrcd befure m ¢ this day in person ard
ucknowledged that ey signed and delivered e saic instrum:nt 2y their free and voluntany act and as the free ard
vo untary act of said'coenoranon. as trustee as atoresaid, for the 1ses and purposes thereir set forth, and the said

R 7_4{39_!8“"5 . secretary then and there i cknowle Jgec. thavdmashe, as custodian of the corporate seal of
sai | corporation dud ¢ffis tiz <aid corporaie seal o siid instrumen: asM® her free and voluntary act and as the free

and veluntary act of said corperation, for the uses and purposes therein set forty.

GIVEN - uxder my  hand anc Notanal  Seal  this 20t v oof
July 199 hi

OFFICIAL SEAL

' Notany Pub.x
RJOn Wavyar
Motary Futon Sone

My Commess | Lo, re } My Com nizsion Expires : 2 2 J- G 7

RTRSL6
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BENEFICIARY'S ACKNOWLEDGEMENT

STATE OF ILLINCIS)
) Sh.
COUNTY OF COOK)

I HEREBY TLRTIFY that on this f_i; day of (L« _u}"___ . 1999, before me persona ly
appeared 7] ALy o A2 g~ . 10 me known to be the same porson who signed the foregoing instrument as his
fr:e act and deed to- the use and purpose there:n mentioned.

~
WITNESS inysignature and official scal at (.g‘;ﬁ_.ﬂ_ﬂﬁ in the County of Cook and State of illinois. the
diy and year last abiresiid. J

Ve

, 7 / : '
L_/(.’J&L_-ié_ ok
Naotary Public

AMAAALS 2
"OFFICIAL SEAL™)
v CARCLKRAJEWSKI ¢
JTARY PUBIC STATE CF L %0 s _ o
My Commmsicn Dipres 28159 My Commission: Expires:
Yy
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l‘z‘llllil:l: L1 .3 e
LEGAL DESCRIPUION

LOTS 1 2. 3 AND 4 IN BLOCK 6 IN PIERCE'S ADDITION TO HOLSTEIN IN THE NORTH 172 OF THE
S SOUTHWSST P d OF SECTION 21 TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
- MERIDIAN, IN COOK COUNTY, IL.LINOIS.

CKA: 19151919 1ORTH OAKLEY
CHICAGO, ILLINOIS

PIN:  14-31-303-051
14-31-303-00C
14-31-303-1:03
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