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ATTORNEY'S NATIONAL T
TITLE NETWORK, INC.

THIS M ORTGAGE ¢ " Security Instrument”) is giveron July 10, 1997 .
The Montgazoris MIRIZM £ 2UMARRAGA. SINGLE MEVER MARRIED and MARIA E. ESPIMNOZA.

SINGLE M VER MARRIED

€

~J

¢

@

o

("Borrower” ). This Security Instrurient is given Lo ()

CITYWIDE MORTGAGE CF AMERICA CORP. op]
. which is
orpanized ar d exiiting under the laws of . and

whose address is 1305 W=ST IRVING PARK ROAD, (HIiCAGO. 1L 60641
("Lerder®). Borrower owes Lender the principal sum of
Ore Hunded >ixty Nine Thousand Five bundred Dollars and Zero Cents
Dollars (U.S. § 169.500. 90 ).

This debt 15 2videnced by Barrower’s note dated the same date as this Security Instrument ("Note®), which
provides for menth jaymnls with the full debt, if a0t paid carlier, due and payable on

August 1 2027 This Sccurity Instrument secures to Lender: (a) the repavment of the debt
evidenced b the Note, with m:em( and ail renewals. extensions and modifications of the Note: (b) the
pa-ment of ali other sums. wilh interest, advanced under paragraph 7 to protect the security of this

FHA [llinois Mortgage - 496 YT lfi' z
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LOAN NC. . ¢ 3iiz

Lender may  at any time, collect and hold amounts for Escrow ltems in an aggregaie anount not ¢
exceed the maxaum amoust that may be required for Porrowet's esctmw accouni under the Real Estate
settlerz=m Proccdurss Act of 1974, 12 U.S.C. Sextion 2601 ¢t seq. and implementing regulations, 24 CFR
Jart 3500 as tley may be amended from nime to tim: ("RESPA®). except that the cush on or reserve
sermitted 1y RESPA for unanticipated disbursemeriis of disbursements before the Borrowe-'s payments
e avaijat Ie in 13 account may not be based on amounts due for the mortgage \asurance pren ‘um.

H thearvou its held by Lender for Escrow ltems exceed the amounts permitted to b2 held by RESPA,
Lender sh.di 2 wini to Bortower for the cxcess funds as required by RESPA . If the amounts »f funds held
by Lencer ai a7 time is oot suflicient 10 pay the Escrow Ttems when due, Lender may notify the Borrowsr
and requir : Bom v/t to make up the shortage as permitted by RESPA.

The | scrow’ Frirts 2re pledged as additional secunity for all sums secured by this Securits Enstrument
{f Borrow o1 tencers 1o Londer the full pas ment of all such sums, Borrowet's account shall b: credited with
the balane ren aining ‘for 711 installment items (a.. (b, and () and any mortgage insurLXe premium
instal!mer t that Lender ha- ot become obligated to pay (o the Secretary, and Lender slall promptly
refund any excoss funds 1o Baower. Immediatels prior (o a foreclosure sale of the | openty or 18
acquisnion by L ender, Borrowe:*s acount shall be credued with any balance semaining for all installments
for items a). «b , and (¢).

3. Application of Payment.. All peyrents under paragraphs | and 2 shail be apphec by Lender
follows:

Firs', to vie mongags insurance premium ‘o-be pad by Lender to the Secretary or ¢ the month.y

charze by :he Secrerary indead of ih2 monthly pigriags nsurance premiusn;

Secund, 10 any 1axcs, spevial assessmenis, leaschold pavments or ground rents, and (i, flood and

cther haza d insuraice premiums, a5 required:

Thi d, to 1nerest due under the Not 1

Fouah, tc amortizanvn of the prn pal of the MNote; anu

Fifi 1, to L.te charges due under the Note.

4. F re, F120d and Other Harard Jnsurance. Borrower shall insvie o'l improvements on the Propenty,

whether now 11 existense or subsequenthy erected, agans: any hazarce. cosualties, and o pticgencics.
i{uding fire, ‘or which Lender require: inserance. This insurance shall Leanatntained in te amounts 3nd
for the periods that Lender requires. Borrower shall also insure all improvenwris ca the Prnperty, whethier
now il ¢ ustem ¢ or subsequently erected against loss by floods to the extent requirza by the Secretary. All
insuranc: shidl be carrivd with companizs approved by Lender. The insurance poicids and any renewals
shall be a¢ld bty Lender and shall inclule loss pavable clauses in favor of, and 1n a-form-xcceptable 1),
Lender.

In e everit of loss, Borrawer shal. give Lender immediate notice by mail. Lender me~ nhe proct of
Toss if n)t ma‘e promptly by Borrowe-. Each insurance company concerned is hereby austhoriced and
directed to mal ¢ payment for such loss directly to Lender. mstead of 10 Borrower and to Lender joinly. All
or any pan of 17¢ insurarce proceeds me.y be applied by Lender. at its option, either (a) to the reduction »f
the indeinedne s under the Note and this Security Instrument. first to any definquent amounts applied in
the orde: in p ragraph 3, and then fo prepayment of principal, or (b) 1o the restoration or repair of the
damagec Propetty. Any appiication of the procecis (o the principal shall not extend or postpone the due
date of the monthly paymen's whicih are referred to in paragraph 2. or change the amount of such
payments Am excess insurance procecds over an amount required to pay all outstanding indebiedness
under th: Notc and this S~curity Instrument shall bz paid to the entity legally entitled thereto

In he evnu of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes ¢t e indebtedness. all night. title and irterest of Borrower in and 1o insurance policies in fcrce
shall pa s to tr.2 purchaser.

FHA Cas-No  [3] 87942247729
ELFAR( L) e0> Pape 2 d
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8. Fees. Lencer may collect fees and charges autherized by the Secretary.

9. Gronds fur Acceleration of Debt.
(a) Default, Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediae payment in full of all sums secured by this Security Instrument
if:
U4 Dorrwer defauits by failinz to pay in full any monthly payment required by this Secunty
It scovme it prior 1o or on the due date ot the pext monthly payment, or
(1Y Baoower defaulis by falling, for a period of thinty davs, o perform any other obligations
contans Adn this Secur:ty fnstrunent.
(b} tale Viitho:t Credit Approval. Lender shall. if permitied by applicable law tincluding Section
M) of tie GainSt. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d)) and with
the | rior a;proval o the Secretan, require invmediate payment in full of all sums secured by this
Secu ity e trument :f
(11 All 0" pant of the Propenty. o7 a beneficiz] interesi 'n a trust owning all or part of the Property, is
s 1d or « therwise transizirzd (ol er than hy Jevise or ¢escent), and
(1) The Property is not oucupicl by the purchaser or g-rantee as his of her principal residence, or
the purchaser or grantee dues so occupy the Propenty but his or her credit has nol been
a,provel in accordance with therecairemnen’s of the Secrelary.
{¢) Mo Waiver. If circumstances vccur thiar would perit Lender to require immediale payment in
fuil, but Lznder docs not require - 'xh puyiiwrts, Lender does not waive its rights with respect to
subscquent :vents.
(d) F egulations of HUD Secretary. In many “ircumsiances regulations issued by the Secectary will
limit Lender's nights, in the case of payment dilavlts, to require urmediate payment in full and
foreclose if ot paid. This Securits [nstrument does a0t authonize acceleration or foreclosure if not
pern itted b regulat:ons of the Secietary.
(¢) Mortgage Not [isured. Borrower agrees that if this Sacanty Instrument and the Note are not
deter mined "o be chigthle for tnsurie under the Natioral Hezsing Act within 60 days from the date
heren [, Lerder may, at i's ophion require iminediate payment on tull of all sums secured by this
Secu ity Instrument. A wrttten statement of amy authonzed agent of the Secretany dated subsequent
v & davs trom the date hereof. declining to 1 1sure this Secunty Inst:ument and the Note, shall be
deem ed con:lusive proof of such ineligibility. Notwithsianding the foregeany: this option may not be
etertised by Lender when the unarailabihty of insurance is solely due to Lender's failure to remit a
MOt z3gc insurance premium 1o the Secretary .

10, Rei wstateraent. Borrower has a r ght to be re-nstated 17 Lender has required immebate poyment in
£11] because of Borrower's failurs to pay 10 amoumt e under the Note or this Secunty Instramant. This
rght applici even after foreclesure proeedings ane mstituted. To reinsizie the Secusnty intipment,
Eorrower shall temier in a lump <um atl arounis requis=d to brning Borrower's account cureent including. to
the extent hey 2 obliganon: of Borower under this Sccurity instrument, foreclosure costs wd
n-asonable wnd cusiomary atto:neys’ fess and exprnses properly associated with the foreclosure
proceeding. Upon reinstatement hy Borro wver. this Sevunty Instrument and the obligations that it secures
saall resnur in eftect as if Lener had 10t required immediate payment in (ull However. Lender is not
rquired to pennit reinstatemen: if: (10 Lender has accepted reinstatement after the commencement of
foreclosare proceedings within 1wo yeors immediately preced:ng the commencemnen: of a current
foreclosire proceecing, (i) reins:atement will preclude foreclosure on different grounds in the future, or (i)
ninstatermnert will adversely affect the prionity of the licn created by this Security [nstrument.

11. Berrower Not Released; Forbearance By Lender Nt a Walver. Extension of the time of
piyment or :yodification of amortizatidre o the sums secured by thi . Security Instrument granted by Lender
ttr any succe Sof in interest of Bartower st all not oper.ite 1o releau the liability of the onginal Borrower or

FAACaseNo 131 87542747773 S
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NON-UHIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17. \ssignment of Rents. Borrower unconditionally assizns and wransfers 1o Lender all the rents and
revenues of the Property. Berrower authorizes Lender or Lender’s agents to collect the rents and revenues
and herehy dirests each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior 10 ..ender s notice to Borrower of Borrower's breach ol any covenant nr agreement in the Secunty
Inst-ume:it ~Sorrower shall collect and receive ali rents and -evenues of the Property as trusiee for the
benefit o7 Lender and Borrower. This assigament of rents constitutes an absolute assignment amd not an
assignme i for additional security only .

If L :ndec gives notice of breact 10 Borrower: (a) all rents received by Borrower shall be held by
Borrower as trutiee for penefit of Lender only, to be app ted 1o the sums secured by the Secumty
Instrumer 1; (b} .endarhal} be entitled to collect and receive 2l of the rents of the Property; and (¢) vach
tenant of "he Propenty shaatvozy ) reits Cue and unpaid to Leader or Lender’s agent on Lender's written
demand v the tesant.

Born wer his not execeted arv pnior assignmen: of the rents and has not and will not perform any &t
that wou! prevenl Lender from ex.ooizing its rights under this yaragraph 17

Lend »r shall not be required 4o ent=r upon, take contro! ! or maintain the Propeny before or after
giving no ice of breach 1o Borrower. "lowever, Lender or a judicially appointed receiver may do so at any
time there is a beacn. Any applicatior of rets shall not cure or waive any default or invahdate any other
right or remedy of Lender. This assigrineni o1 vents of the Property shall terminate when the debt secured
by (ke Secarity Instrument 1s peid in full.

8. Voreclosure Procedure. If Lender regui‘es iinmed aie payment in full under paragraph 9,
Lender n:ay foreclose this Security !nstrument by jrai-ial proceeding. Lender shall be entitled 10
collect all expenses incurred in pursuing the remedies penvided in this paragraph 18, including, but
not limited (o, reasonable attorneys' fees and costs of tithe2vi Zeance.

{f the Lender's interest in this Security Instrument is %efl by the Secretary and the Secretary
requires | nmediate payment in full under paragraph 9, tte Seczetary may invoke the nonjudicial
power of sale provided in th: Single Family Mortgage Foreclisure Aetu 1994 ("Act™) (12 U.S.C. 3751
et seq.) by reguesting a foreclosure commissioner designated inder the Act to commence
foreciosur: and to sell the Property as provided in the Act. Mothing in«t¢ vreceding sentence shall
deprive the Secretary of any rights otnerwise available 10 u Lender wnd:r this paragraph 18 or
applicable law,

19. Release. Upon payment of all sums secured by this Secarity Instrument, Leader shall release this
Security In trument -¥ithout «f arge 10 Borrower.  Bormower shall pav any recordation costs.

20. Weiver of Homestead. Borrower waives all right of hotaestead exemption in the Prope:iy.

21. Ri'ers to this Security Instrument. If one or more riders are executed by Borrower and recuidd
together wi h this Security insirument, (ke covenams of each such rider shall be incorporated into and snall
amend and -uppleinent the covenants and agreements of this Sectrity Instrument as if the rides(s) were a
pan of this secuni < Insinimen .

[Check app cable soxies)l.

E., Cor Yomimum Rider -— Growing Equ ty Rider TH Other {specify]
- ARM RIDER
.. Plar wed Urit Developrient Rider —._Graduated Payment Rider

FHACieNo 131 5734224 72
ELFARIL) - -on.
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ADJUSTABLE RA’E RIDER

THIS AD.*/SYABLE RAE RIDER is made this 10U day of July . 1997
and is 1curpotated ivp and shal! be decmed to amend and supplement the Mortgage, Deed of Trust
or Secu ity Deed ("Securioy Irstrunient ) of the sarme dale jiven by the undersigned «*Borrower™) to
secure korrower's Note " Nore'y o CITYAIOE MORTGAZE OF AMERICA CORP.

tthe "Lender™) of the same date<anc cowvering the Property (escribed in the Security Instrumen: and
located .t

2311 NOR ™ (AUSTIN AVENUE. HICAGC, it €0639

[Propesy \ddiesy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY P:YMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATEF CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R.-TE THE BORROWER Y:UST PAY.

ADDITIONAL COVENANTS In addition ‘o the coverants anl agieement: made in the Security
Instrument, Borrower and Lend:r fur her covenant ind agree ;5 follows:

INTERFST RATE AND MONTHL Y PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of tober | 1668 | and on
that day of cach succeeding year. "( hange Date™ means eact Jate on which the i seres! rar: oould
change.

(B) The Index

Beginning with the first Cl ange Dare. the interest rate w 1] be based on an [ndex. ‘Index” mixm:
the week'y average yield on United States Treasury Securities idjusted tc a consia maturity of onc
year, as 11ade available by the Peder! Reserve Board. “Cumrt index” ineans the most recent Index
figure asvailable 30 days befors the Change Date. If the rdex (as defined arove) is no longer
available, Lender will use as a n:w Lndex any index prescribed by the Secretary. A used in this Rider,
*Security means the Secreiary ¢f Ho sing and Urban Develo snent or his or her Jesignec.” Lender
will give Borrower notice oi the new Jndex.

Pae 1ol FHA Muktistate ARM Rider - 1095

ELF-5%1 o0ty uWwol 1 LEUTRONIC LAMER FURMS INC -1 DO 377003 b 'J*"%"'LF“"
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RY SIGNING BELOW. Borre-wer accepts and agrees £ the terms and covenants contained in 1bis
Adjustable Rate Rider.

. (Seal) S e .. {Seal)

Bomeer MIUAM £ JUMMRGA Bormpwt

L(Seal) s Rt L Ao v .. Scal)
Borriwer I A A : -Borromes

thealr . . . ) . (Sealy

-Boer, mer -Borrower

(seal) . . , ... (Sealy

Rongner -Borrower

ELF-591 w0
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