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3TATE BANK OF COUNTRYSIDE

EQUILINE MORTGAGE

o ORICORDTHE
TrAN 3172

LR V)

LV T A

The Mortgagot(s) HENRYK KRUZEL AND VALERIE <RUZEL. HIS WIFE
»X° 5 LINDER, AVENLE
of tie Cry of CillTAGD County of COOK and State of ILLINOIS hereby mongagetsy and warrantiv) &
the MAOR TGAGEE /S FATE BANK OF COUNTRYSIDE. an illtnoss banki g corporation with ils
prinipal place of businy: s=located at 6734 Joliet Road. Co nrysade. dihinors GBS2S, 10 secure the pavincn:
of the ind:tiedness descnbes therein, the foitowing descnled located in CCOK County tn the Mate of M/ﬁ
N ns /

THE NORTH 10 FEET OF LOT ~$ AND ALLOF LOTS 16, 47 AND 48 [ ¥ BLOCK 17 IN CRANE
VIE ¥V ARCHER AVENUE HOME ADDITION TO CHICAGO BEING A SUBDIVISION OF THE
WELT 122 OF THE WEST 12 OF SECYION 9 TOWNS 41P 38 NORTH. RANGE 13 EAST OF THE
THIFD PRINCIPAL MERIDIAN EXCEPY THE NORTH 7 225 ACRES THEREOF AND EXCEPT
ALSD A STRIP OF LAND 66 FEET ACRGSS THEWEST 172 OF THE SOUTHWEST 1 3 OF SAalb
SECTION § TO BE USED FOR RAILROAD PUKFOSES AS DESCRIBEL IN DEED RECORDED
MAY 4, 1856 AS DOCUMENT 2183034 IN COOK C7UUNTY, iLLINOIS

- — —

PN 19419-12640], 02 & 049 e
which has a zommon address of 5063 8 LINDER AVENUE{Suecty. CHIC VGO (Cits . HLENOIS 10058
(S.ate, Zip Code). (“Propemy Address™)

TOGETHER WITH all buildings or improsements now o hercafter eresiat’on the property. and all
cas:n ents. nghts. appuntcnances, rents. rovaluucs, mincral ol and gas rights and profits, sater nghts and
steck and 2} fintures now ot hereafter a pan of the property  All replacemers and adrions shali il N
corerud by this Montgage  All of the foregaing is refersed (¢ in this Montgag: as the "itroress

MORTGAGOR(S) COVENANT(S) that Mortgagoris) are lanfuliy scrzed « f the estale hercts comavad
and huve the nght 10 mongage. grant and convey the Propert and that the Piopery 15 unerkumbiie,
exuept for epcumtrances ~{ record  Morigagor(s) warrani(s and will defend zencralhy the title to the
Property against 2'] clains and demands. subpect 10 any encuimbriunces of rec ed  Thete 1s a4 pest
morgage from N A dated _N/A_ and nocorded os documet § number 0204427

MORTGAGORIS) herebv release(d) and wanve(s) all nght: ander and by vistue of the homesicad
exemplion ‘aws of the State of IHincs and the United States of Amenca

This mongage seotrds the performance of the oblizgations pursuant 10 that ceramn Equitine Agrecaent wd
Nete (“Agrement ) of esun daie herewith. between Morigagor(s) and Monga jec and any amendmivins
extensions, rencwals or me-difications 1hersof A copy of such Agreement ma be inspected an the
Moutgagee's office  This Mortgage sccures the indebledness existing at the dite heseof. if amy and alw
such future advanc s as ar: made pursuant to such Agreemetd within twenty (20 years from the Jan
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hercof, to the sarce extent as if such foture advances were imade on the date o the exccution of thus
Mortgage. although there may be no advances made at the ume of execution ‘wereol, and although there
may be no indebtdness cutstanding at the ime any advance 1s made. The to al amount of the
indebiedness hercby secured may increase or decrease from dme to tine, but he total amount so securcd
at xny one tim2 shall not exceed the maximum pnncipal suin of ONE HUNDRED THOUSAND Dollars
AND NO/10U (L7, 5. $100,000.00) plus interest thereon an any disburseme its made for the payment of
taxes, special ass:ssments, of insurance on the real propeny described herein plus interest on such
disbursements.

CONVENANTS, Mortgagor(s) and Mertgagee covenant and agree as follows:

1. Paymecat of Principal and Interest. Mortgagor(s) shal prompth pay when duc the principal of and
interes< on the debt evidenced by the Agreemenl, as set forta therein.

2. Application of Payments. All payments received by Mongagee shall be applied to the annual fev
interest due. =nd hen, to principal.

1. Charyes ane Liens. Mortgagor(s) shall pay all taxes. zssessments. char ies. fines and unpositions
attribuiable to 1h.e Prooc 7y which may attain prionity oser 1his Mongaze. an§ Ieaschold pastoents or
ground rents, if any. Mortgagor(s) shail promptly furnish © Mostgagee all rotices of wrteounts to be pan
under tus prragraph  The Mozigagor(s) shall make these saymenis directls. and promptly furmsh 1o
Mongagee receipts evidencing Lhe paviients.

Monrtgagon(s) st all promptly discharge ar;y vien which has prionity ;ver thus Mongage other than the pri
mortgage descr bed above, unless Mortgagor(=}: (a) agree 5) in wriling to the paymwent of the obligation
secured by the hen in a manner acceptable to Morigapee. (b) contest(s) in good Fath the hien by or defeuds
against enferee nent of the lien in, legal proceedives, which in the Montgag x¢'s opinior operaic 16 presid
the enforcement of the lien or forfeiture of any pan oCthe >roperty.: of (¢) sccure(s) from the holder o1 th,
lien an agreement salisfactony 1o Mongagee subordinating b2 lien to this Mortgage  1f Mongagee
determines that any part of the Property is subject to 2 hier whacls may attaypoonty over tis Mengape:
Mortgagee may give Mortgagor(s) a notice identfying the hien stongagor s) shall sansfy the hen or ik
onc of more of the acticns set forth zoove within 10 davs of the givip,; ot e,

4 Hazard Insurance Mortgagoe(s) shal! keep the imprwvements now ¢v<ing or hereafier crected on
the Property insured against loss or damage by fire, hazae §s included withs sthe e “entended coverags”
and any other hazards for which Mortgages requires inswance. This msur ince shal! be mamtained m it
amounts ard {or Lhe periods that Mortgagee requires Ty insurance caztie f providisg the msurance sha.l
be chosen by Mortgagor(s) subjoct (o0 Mortgagee's approv! which shall no be unreasolabiy witliicld

All insurance wolicies and rencwals shail be acceplabls to Mongagee and chall include . staidzed
mortgage claue Morgagee shall have the night to hold e policics and £:newals I Mortgages
requires. Mortzagor(s) shall promptly give to Mortgagee 1l soceipts of pai | premiums and renew.a
potices  In the event of less. Mongagos(s) shall give proinpt notice 1o the asurance carnes aid
Mortgagee. Morigages may make proof of loss 1f not ma ¢ promptly of M xngagorts

Unless Mongagee and Mongagor(s) otherwise agree in v iitng, insurance proceeds shall be applicd 10
restoration of repair 0! the Property damaged. if the resterabion or repant 1 economic illy feasible and
Mortgagee's secunts 15 not lessencd  If the restoration o~ repair 15 aol cvoomically ‘casible ot
Mortgagee's secunty would be Jessensd. the insurance proceeds shall be asplicd 1o 1k e sums seeured ts
the Mengage whether or nol then Jue, and any excess pud 1o Mongagor s) I Morgagores) abanduoi -
the Property < £ docs not answer within tharty (30) days a notice from Mor gagee that the nsugance cartis
has offered 10 settic a :larm. then Mortgagee nay collect the insurance proceeds  Mongagee mas 1 by




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

proceeds 10 reyair o restore the Property o to pay sums szoured by this Mirigage. whether or not then
duc. The 30-day period will begin when the aotice is given.

If under Paragraph 17 the Property 1s acquired by Mortga zee, Morngagor(s * nght to any msurance
policies and proceeds resulting from damage to the Prope ty prior to the ac juisition shall pass to
Mortgaec to the exten: of the sums secured by this Morgage immediateh prior to the acquisition

$ Preservation and Maintenance of Property; Leaschaolds. Mortgagor(+) shall mawntain the Property
in good 2ondition and repair and shall not comsnit waste ¢ 1 allow the Property to deteriorate
Mortgagor(s) shatl comply with or cause to be compiled with all statutes, ovdinances and requitements ol
any gov :mmenlal authority relating to the Property  Mongagor(s) shall no remosc, destros . damapy or
matenia’ly alter any bui'ding or other property now or hereafter covered by rhe lien of this Mongage
withzat D¢ pride written consent of the Morigagee  If this Mongage is on ¢ leaschold, Mongagor(s: shall
comply »uat the provisions of the lease, and if Mortgagos(s) acquire(s) fee t tle 1o the Propens. the
leasehold .’ 22 title shall not merge unless Mottgagee a grees to the merg:r in wnling

6. Protection ol Mortgagee's Rights in the Property. If Mortgagor(s) fail(s) to perform the cos cavimis
and agreament: conta’acd in this Morigage, of 1iere 15 a lopal proceeding thal may significantly affea
Mortgagee's nghts in .S Propeny (such as a proceeding in bankrupicy. prosate. for condemnation,
foreclosure of 1 enforce faves er ragulations), then Monga gee may do and p 1y for whatever 1s nxessin
protect tic valu: ¢f the Propersy and Mortgagee's nghis an the Property  Mortgagee's achions may inciud.
paving any sums secured by a lien which has prionty over his Montgage. apopeinng 1n court. paving
reasonable attorneys” fees and costs ard eniering on the Property 1o make resairs  Although Moentgapes
may lake action under this paragraph. Munsazec does not have to do so.

Ary amounts disbursed by Mortgagee under this garagrapl shail become ad htional indebtedness sevirad
by this Morigage. Unless Mongagor(sy and Mor g2gre agr 22 1o other terms of payineit, these a:nounis
shall bear interest from the date of disbursement at Ii27ic sct forth in the Agreement and shall b
payable, with interest, upon notice from Mortgag e io Modtsigorns) requesti 1g pavment

7. Inspection. Morigagee or is agent may make reaspnab ¢ eniels upon th: ispection of the Property
Montgagee shall give Mongagor(s) notice at the me of or pnor ta a4 inspec jon specifyving reasonibis
cause for Lhe inspection.

% Condemnation The proceeds of any award o claum for damages. divesi y consequential,
connection with any condemnation or other takin ¢ of any part of the Property, ¢f fercomvesanice sn fivu of
condemnation, are hereby assigned and shall be paid or Motgagee.

In the cvent of a total taking of Property. the proceds shall be applicd 1o the sums secured a 2iis
Mortgage, whetlicr or not then due, with any excess paid lo Mortgagor(s). In the event of a pagaal tabng
of the Property, uniess Mortgagor(s) and Morigag:e otherw:s¢ agroc m wrilir g. the sums secured s
Morgage shall te reduced by the amounl of the p occeds m jtiplicd by the folowing fraction  (a) vie
total amount of the sums secured immediately before the taking, disidend by b) the fair market value
the Property immediaicly before the taking  Any balance shall be paid 10 Mo:1gagor(s)

If the Property is abandoned by Mortgagor(s), of it, after not:ce by Mongages 1o Morstgagors) that the
condemnor offer: tu make an award er scitic a cla:n for danaiges, Mortgagor: s) failis) 1o respond 1o
Mortgagee within thirty {30) days afler the date th: natice is given. Morigage: 1s authorized to collect and
apply the proceed’s, at its option, cither o restorati »n or repair of the Propeniy or to the sums secured by
this Mortgage, wicther or not then dus.

9 Mortgagos(s) Not Released; Forbearance By Mortgag :c Not a Waiver. Extension of the finw fuor
pyment or modi‘ication of amortization of the suis sccured by this Mortgage granted by Mortgagee to
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any sucoessor b interest of Mongagorts) shatl rot operatz to relcase the habelity of the orginal
Mortgagor(s) 3¢ Mortgagor(s)' successors in int:rest Mo 1gagee shall not be required 1o comnence
proceedings against any sucvessof 1 1aierest of refuse 10 ¢ vtend tme for payinent of otheraise madil
amortization of the sums sexured br this Mongage by reasen of amy demand made by the onginal
Morigagor(s) o Morigagor(i) successors in intcrest  Any forbearance by Mofigagee in excraising an
nght or remedy shall not be deemed a waiver of or precinie the exercise of any nght of remedy

10 Swccessors and Assipns Bound; Joint and Several Liability; Co-signers. The corenants and
agreements of this Mortgage shatl bind and benzfil the su:cessors and assigns of Mongagee and

Morigagor(s). subject to the provis:ons of Paragraph 15 Mongagor(s)’ coscnants and agrecinents shail t-:

joint and ecveral  Any Morigagor who co-signe this Mon zage but docs not execute the Agreement (411
co-sigring this Morigage only to morigage, gra i and comvey that Mortgagor’s nterest in the Propens
under the 2rms of this Mortgage. (b) 1s not per:onally obligated 10 pay the sums secured by this
Mortgage; 4n (c) agrces that Mortgagee and any other Morgagor may agree to extend. modify. forbear
or make amy 2 .commedatiors with regard to the torms of his Montgage of the Agreement suthout that
Mortgagor's conen

11 Loan Charges. if ta=13an sevurad by this Mortgage 15 subject to a law which sets masimum fuan
charges, and that Jaw 1> fins!is interprated so tlat the interest or other loan charges colletzd of to by
ooliected in connection with-2he ixan ¢xceed the permatied limts. then (a3 any such loan charge shail i
reduced by the amount neceisan 15 reduce the charge to the permitied linnt, and (B) any sumis alreads
collected from Mortgagor(s; whick. excoad permitied imi s will be refunded to Mortgagorts) Mongage.
may choose to make this refund by reduiing the pancipal owed under the Agreement of by takin: 4
dsrect payment 1o Mongagor(s) If a refuss ricuces prncipal. the reduciion wifl be treated s a panead
prepayment without any prepavinent charge under the Agreement

12. Notices. Any notice 10 Mortgagorts) provided for 'n this Mongage shall be given by deinenng i o1
by masling it s first class mad uniess apphicab e law rrquecs use of another method  The nofice shall b
directed to the Propert Adcress or amy other addezss Mo 7gasos(s) destgnate(s) in wnting to Mottgapes
Any police to Mortgagse shall be given by first class mail to "fenpagee’'s address stated hetcin or b
other address Mongag2e deugnates 1n wnuing ‘0 Mortgapor(s; - Amv.notice provided for in this Morteis -
shall be deemad to hase been given to Morigagor(s) or Mongagee v hen gaven as prosided i this

paragraph

13. Governing Law; Severabitity. Thuis Morgage shall be goserned by the Liw of Tlhinots, oveept to the
extent that federal faw is apphicabic. In the event that an: provision of clause of thas Mongage or the
Agreeraent conflicts with applicable law. such onflict shal) not affest olher provisions or this Mortgare of
the Agreemert which can b given cfTect withcut the con licting provision  To this ctud Eic provisions o
this Morigage and the Agreement are declared to be seve able

14. Mortgagar(s)’ Copy. Each Morgagor shall be givea onc conformed copy of the Agreemerd avd th s
Mortgage.

15. Transfer of the Property or a Beneficial Interest in Mortgagor(s); Due on Sale. If all or am pant
of the Propetty or any interest in it 1s sold or t5nsferred (or 3f 2 beneficial inlerest in Mortgagor 1s sold o
transferred ard Mortgagor 's not a naturaj pereon) without Mortgagee's pnior wniticn consent  Mortpag
may, at its oplion. require 1nmediate pavment in full of all sums secured by thus Mortgage  Howeser. th s
option shall not be exercised by Mongagee if 2xercise is prohibited by federal law as of the date of this

Mongage.

If Morgagee exercises this option, Mongagee shall give Mortgagor(s) notice of acceleration. This notis -
shall provide a period of nct less than thisty (3)) days frem the date the notice is delivered or mailed
within which Mortgagor(s) must pay A1l sums secured by this Mongage | Mortgagor(s) fnl(s) to pas
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these sums prior to the eapiraticon of this perixd, Mongs gee may invoke amy reniedics peraitied byt
Morgage without funther notice or demand on Morigagar(s)

16. Prior Mortgage. Mungagur(s) shall not be tn defsalt of any provision of any prior mortgage
ADDITIONAL COVENANTS. Morigagor(s) and Mongagee further covenant and agree for foilows

17. Acceleration and Remudies. All sums socured by this Mortgage shall be due and payable al the
oplion of the Mortgagee upou the occurrence )f any one of the following cvents (a) if Morigagor(s)
fail(s) to comply with any repayment lerm of ondition of the Equiline Agreement and Note: (b) if
Mortgagor(s) hashave engaged in fraud or mterial misrepresentation 1n connection with sud
Agreement, ¢) if Montgagons) bas/have engaged in any action o7 hashave failed to act 1 way which
advedsely afiects the Mo zagee's security or any right o the Mortgagee in such secunty tncluding. but
not limitad 1, (i) default in the cbservance o1 performane of any of Ihe covenanls or agreemeents of the
Mortgage. w'izh defaull i mat orrected by Mortgagot(s- within ten (10) days of the givang of notice o
said default (1102 assertion 5 aay liens. mec1anics’ or stherwise, against the Property whuch s not
resolved as sot foti s» Puagapl 3 i) the assignment by Morntgagor(s) for the benefit of creditors iy
the adjudicat on of th: Morigigo (5) to be bani:rupt o in-olvent or the falurc (o nxike pasinents and.
reaflfirmation plan ard v) the sal: or transfer uf the Mor gagor(s)” anterest in the Property {or
Mortgagor’s xncficial mntees! of Mortgagor 15 not a natural persony whach 1s security for this
indebiodness without the Mot:gapes's pnor wiitien consent, and the eatite sum duc may forwith by
collected by surt at law, forechsu ¢ of ‘or other proccedings upon this Mortgage or by any othet lega! vt
eyuitable provedure withowt notic : or/dev laration of such action  Mortgagee shall be eanitled to cotluat
(and include as additional 1ndsbiedness) all 2x;endit ares and cxpenses which many be paid or incuriad o
behalf of the Mortgagee in any prxecding a iruing the ¢ imedics provided for in this Paragraph 17
including but not limtiod to, atlor xy s focs. apyraise:’s fues, CoUrt costs. sunveys. Bitle searcivs and
ssmular data.

I8, Mortgagee in Possesyron. Uson acoclerat.on ur der #2iagraph 17 or abandonment of the Properns
and at any lime pnor Lo the expirs ton of any period of rederaran. Mortgagee L person. by ageat or be
Judicially appnted recerver) shal. be entitied 10 ente” upx i, @2 possession of and manage the Propem
and 1o collect the rents. isstes and profits of the Propetty including 'nosy past due  Any fents, issues and
profits collected by Mortgagee of the recener shall b applied first to-payment of the costs of managemi 1
and operation of the Properts. inchading. but not irmaed 1o, recenver’s fols. pramium on recen er's bond-
and reasonablc attornes s’ foes, and then 1o the sums s> :urxd by this Mongage

19 Release. Upon Pavment of 2l sums socured by Lwe Mortgage, Mortgagee shall eelere this Mot
without charge to Mortgager(s)

0. Riders to this Mortgage. 1f (nc or more nders 21: eveculed by Mortgagor(s) and revorsed iopcting
with thus Mort zage. the covenants ind agreements of ch such nder shall be incozporated dineap sl
amend and supplement the covena ils and agreements ¢ this Mortgage as f the nidetisy wete a par of thi.

Mortgage.

BY SIGNING BELOW. Mortgago (5) acoeptis) and a,reetii 1o the lerms amd covenaets in flus Mortaee,

and 11 any nder(s) executad by Mogagor(s) and recoded with il ::i

2

IN wgsu-:ss 'WHEREOF. Moriga gors have set forth heir hands and scals thus 23RD day of JULY 1° L;.
Kﬂru#{ &HJLAwM: o /fw_“__t¢&#d£ A
HENRYRKRU ZEL \ALERIE H KRUZEL 7:-
t.

(3EAL) {SEALs
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STATE OF ILLINOIS )

COUNTY OF COOK____ )SS.

I. the undersigned. a Notary Publx: in and for said county and state. do herebn cenify that HENRYK
KRUZEL and VALERIE H. KRUZEL. personally kown 1o me to be the same personis} whose namic(s)
are subscribed to Lhe foregoing intrument, appearec before, me this day in person, and acknowledged that

they signed and delivered said instrument as a free :nd voluntary act. for the uses and purposes thete sut
forth, including the release and wuiver of the night ¢f homestead

My Commussion expires:

Prepased by ANGELA RUTLEDGE

CFFICIAL SEAL !
ANCELA M RUTLEIGE
. [ NOTARY PUBLIC STATE OF JLLINOIS
- -M‘_‘."J“-i‘;‘"ﬁ h“" 0 C;““"-‘"d" MY COMMISSION EXP APR 2001
Countriside-ftfinois 60525
(7U8) 185.3100
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