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MOR.TGAGE

THIS MORTGAGE IS DATED JULY 26, 1997, between FETZR J. RAPHAEL and LINDA L. RAPHAEL, HIS WIFE
(TENANTS BY THE ENTIRETY), whose address is 5809 VWCODLAND DRIVE. WESTERN SPRINGS, IL 60558
(referred to below as "Grantor™); and Harris Trust and Savin2s Sank, whose address is 111 W. Momroe, P.O.
Bo« 755, Chicago, IL 60890 (referred tc below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortguaes ‘wa-rants, and conveys 1o Lender all ,
o' ‘Jrantor’s righ-, litie, and int2rest in and to the following described red moderty, logether with all existing or J
sutsequently eraxcted or afthxed builcings, improvements and fixtures. 25 zasements, rights of way, and A
arpunenances; all water, water rights, watercourses and ditch nghts (inclusrg stock in utilities with ditch or
irjation rights): and all other r.ghts. roy ilties. and crofits relating to the real oroper'y, including without limitation p >
al minerals. oil. gas. geotherrzl 2nd timiar matters located in COOK County, Siste ot Winois (the "Real
Property”): %
LOT 2 IN RIDGEWOOC UNIT 3 BEING A SUBDIVISION IN THE W 12 OF THE NE 1’4 OF SECTION 18, Z
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPA. MERIDIAN, 1N/ CDOK COUNTY,

ILLINOIS.

Th2 Real Propety or ilg address is ccmmonly known as 5809 WOODLANC DRIVE, WESTERN SPRINGS, IL
60558. The Rea Property tax idemificalin numser i 18-18-2(1-032.

Crantor presently assigns to Lender all »° Grantor's right, title. and interest in and 1o all leases of the Property and
al Rents from th2 Property. In addition. Grantor grants t> Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. "he foliowing vicr¢s sha! have the foliowing meanings wnen used in this Morigage. Terms not
o'rerwise defines in this Montcage shal have the meanings attributed to such terms in the Uniform Commercial
Cole. All relerences to doliar arcunts s1all mean amounts in lawful money of the United States of America.

6

Credil Agreement. The worifs “Crecit Agreement™ mean the revolving lire of credit agreement dated July 26,
1997, between _ender and Grentor viith a credit limit of $83,000.00. together with all renewals of, extensions
of. modifications of, refinan:ings of, consclidations of and substitutions for the Credit Agreement. The interest
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regulations, nov or heraatter .n eflect of all governmantal auharities applice ble to the use cr occupancy cf the
Property. G anor may cortext i good faith any such law, ydinance Or r2gulation and withhold compliance
during any p oc¢ 2eding, int1J0'rg apnopriate appeals. so of /) 18 Grantor hes notified Lender in writirg pnor o
doing so amd €3 'ong as. in Lender's sole opimon. Lencdet's interes!s in the Property are not jecpardized.
Lender may -ecuire Grantor 10 post adequate securrty of a suraty bond. reisonably satisfactory 1o Lender, 0
protact Lendar's irterest,

Duty to Protacl. Srantor ¢greas neiher 1o abandor nor lezv unattended the Properly. Grantor shall do all
other acts. 11 adtion to 1Mos€ acts et forth above in this section. which fzom the character and use of the
Property are re: sonably necestary 1) protect and preserve t~e Property.

D.E ON SALE - CONSENT BY LENDER. Lender may, a! its option. declare immediately due and payable all
118 secured by this Mortgage Lpan the sale or trangfe-, withci the Lender's prior written consent, of all or any
ni: 1 of tne Real Preoerty. or any nverest n the Rea! Propert;. A "sale or Iransl2r™ means the conveyance of Real
Property or any right. title or merest therein: whether legi, beneficial ot equitable: whether voluntary of
1. olentary, whethe <hy cutrnight sale. deed, irstailment sale cortract. land cortract. contract for deed, :easehoid
inrest with a te'm greater than ‘hree (3 years, lease-cpcn coniract, or by sile. assignment, of transfer of any
beetic.al interes: ir or.0 any lard trust noiding title to the Real Property, of D/ any other method of conveyance
i Real Property in‘erest. D any Grants. s a corporatin. parvership or limaed liabitity company, transfer also
in:iudes any cha g in owneishie of more than twenty-five percent (25%) of the voling stock. partnership interests
ot imited hability company interests. as the case may be, of Grantor. However thvs cption shall not be 2xercised
by, Lengar if suct e-ercise 1§ profibyad oy federal law or by Hin s law.

3\:‘!-:8 AND LIENS. The foliowing pros:sions relaing to the tixes and hiens in the Property are a part of this

srgaga.

Poyment. G artor she!l pay when cuof37d n all events pr ¥ 18 delinqueny) all laxes. payroll 1axes, special
taxes. assest menls. water sha-ges ato sewer senice charjes fevied aganst or on account of the Propenty,
ano shall pa/ when due a! ziaims fr wo'k Joae on or {or serices rencered or maierial lurnished to the
Property. Granor shall maimtan th2 Properiv-“roe of ait liens hawving prior ty over of equél to the interest of
Lender unde this Mortgage. excep for the hen of taxes énd assessments not due, except for the Existing
Ingebtednass referred “0 be owe and »xcept as othcvase prcaded in the fol'owing paragraph.

Right To Contest. Gr.intor may withrold payment of an la», assessment. ¥ claim in connectign :dith l? g?od
ized. M alien

faith dispute ve r the cbhigancn ta pay. 0 'onq as Lenca’s nterest in the P operty is not A _

anses or is 1'ec as a -esul” of nongaymert. Grantor shatyvathin fiteen (15 days after the lien arises or, if a
lien is %ied virin fitean (15! days after Grantor has nol ce ¢! the fitng, Secure the discharge of the hen, of if
requested by Lender. depds! with Lendar cash ¢r a st*fcicnt corporae surety bond or other securty
satisfactory tt Lander 'n ar amdunt sutticient 1o discharge te ' zn plus any costs and altorneys’ fees o other
charges that could acurue 1S a fesiit of a forectosure O S.ile uncer the len  In any contest, Gratyr shall
defend asell and Lerx'er axc shall satshy any adverse ;uiyment hefore vnlorcement ggamst the P-operty.

Grantcr sha! rame lLender &8 ar addiional obhgee ur Jer any svieh bond furmshed in the contest

proceed:ngs

Evidence of Payment. Grinio’ shai upor demand furn sh 1o Lender salisiatiory ewdence of paymert of the
taxes or assessrments and shail auth ) ize the appropniateé go.errmental official te-detiver to Lender at ény tme
a written statemant of the taxes and assessments against the: Property

Nolice of Coas‘ruction. G:anty shal ndtfy Lender at b2as hfteen (15) days befor: any work 1s comrenced,
any services ¢ turrisned. X any matenils are supglied to "ne Property. of &ny mecriarac's ien, maten limen’s
lien. or other hen cou'd be asseted or accounl of the wirk senaces, 0° matenals an¢. the Cosl €xceeds
$10.000.00 Srantor will upon reques: ot Lender furnish 10 .ender advanco assurances taisiactory 10 Lender
that Grartor ¢ ar and will pas the cost of wch improvements

hP‘l*.gPERTY OANAGE INSURANCE. TIe following provisions relatng to insur.ng the Property aie a par: of this

- figage.
Maintanance o' Insuranc2. Sram?’ shail procure and maintain policies; of fire insurance with sandard
extended coserage endorserrents on a replacement bisis for the it insurable value covating all
Improveraents ¢ 1 the Feal Property i1 an amount suficient 1 avod applicalion o! any coinsurance clause. and
with a standarg marntgagee siause tr ‘avy of Lender  Polic s shall be writien by such nsurance coripanies
and in sych ‘3rn as may b2 reasonibiy acceptable to Lenc . Grantor shill deliver 10 Lender cerntiicales of
covarage frory each nsufer corlamir ¢ @ stipulation that covi-rage will not be cancelled or diminished #.ihout
minmum of "en (10} cays’ pr<r writen noiice to Lender a~d not cortaining any disclaimer of the insurer'sa}
liabhty for fa ur2 to give such notice. E.ch insurance polict: also shall inch de an endorsement prowid ng thal: |
coverage in favor of Lender wil not 52 impaited 1 zny way by any act, omssion or default of Grantor of any -
other person. Should the Feat Propety at any tme becoms: Iccated in an trea designated by the Dir2cter of 5.
the Federa! £m3rgency Managemert Acency as a specidl “ood hazard area, Grantor agrees to obtdin and 32
maintain Fed-ral Flooc Ing.ranze for the tull unpad pnnZipal baiance of th2 loan, up to the maximum pelicy w&
limits set uncer the Nationzl Flood 'nsurance Program, or s otherwise required by Lender, and to raintain
such insurance or the tlerm of e loan.
Applicalion ¢! 'roceeds. Sradtor stall proggxlgsn‘))gg Lender of any loss or damage to the Property if the
estimated cost ¢f repair or replacemant exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so wnthun 1 een (15, days of the casualty. Whethar or n¢: Lender’s secutly 1S impaired, Lender may, a! its
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proceeding <nc to be reprasented in the proceeding by counsel of its own choice, and Grantor will ¢eliver ¢r
cause 10 be Jeivered lo Lender sust instruments as may be requested by it from time 10 time to permit such
pa-ticipation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHIRITIES. The following p-ovisions
r:fating to goverimental taxes. feas and charges are a part of this Mortgage:

Current Tax2s Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to tais MortHage and take whatever other action is requesled ty Lender to perfect and continue
Leader’s lier 01 the Real Property. Graator shall reimburse Lender for all 1axes, as described below, together
with all expes 2§ incurred ir recording perfecting or contiwing this Moncage, including without limitation alt
taxes. fees, cocumenlary ssamps, and cther charges for rec »ding or registe ring this Mortgage.

Taxes. The foi!ome shall censtitute taxes to which this s2ction applies: (a) a specific tax upon this tvpe of
Mcnﬂa @ of ugon ali or anr part of the Indettedness secuted by this Mornyage; 83?: a specific tax on Grantor
which Grantor 15 authorized or required to deduct from pay nents on the InJedbledness secured by this of
Mcrigage; 14)a tax on this type of ldorigage crargeabl? against the Lander or the holder of the Credit
Agreement, ani _ (d) o spexific tax an el or any pertion of the Indebtednets or on payments of principal and
interest made by t2rartor.

Subsequent Taxes, it any 1ax to which this section_afplies is enacted subsequent to the date of this
Mortgage, tnis aveqt spall hase the same effect as an Event of Default (a5 defined below), and Lender may
exercise any or ali of nz aseiable reinadies for an Event i Default as previded below unless Grantyr either
a) pays the 12« before v bosomes delnquent. or (b) ¢on ests the tax as provided above in the Texes and
ueixesn%ection and degposits wh Lender cash or a sulficient :orporate surety bond or other security sausfactory
to er.

SI:CURITY AGREEMENT; FINANCINC, STATEMENTS. The fofowing provisicns relating 1o this Morlgage as a
5t curity agreement are a san cl th s rAcngaqe

Security Agreement. This instrumeni shall constitute 2 se:unty agresmer: to the extent any of the Property
constitutes fixtures or other fersonal propety. and Lender ¢hali have all of he rights of a secured party under
the Uniform Co nmercial Ccd2 as amended ram time 1o time.

Security Inferest. Uocon racuast by L2nder, Grantor shal' execute f:nanc ng statements and take \whatever
other action is requested b Lender o perfect aid contnue Lendef’'s security interest in the Rents and
Persona’ Propeity. In addtizn o reco-ding this Fongage in the rea property records, Leader may, at any
tme ard without further au'harization fram Grantor, file exe:uted counterpans, copies of reproductiors of this
Mortgage as a ‘inancing stiatement.  Grantor shall ~2irabiirs 2 Lender for all 2xpenses curred in perficting or

continuiag this securly (nterest. Ugon fefauit. Grantor '@l assemble the Personal Property in @ manner and
at a place reasonab:y convarent to Grantor and Lender i’ make it availadle to Lender within three (3) days
after receipt of -vntters demen3 from Lerder.

Addresses. The mailing #ddresses of Grantor (Jebior) ard Lender (secu'ed party). (rom which infrmation
concerning the secufivy interest gratec by this Mm?age riay be clia'ned (each as required by the Unilorm

Commerciat Code). ar2 as siated on the hirst page of this Mcrtgage.

FURTHER ASSURANCES; ATTORNEY-IN--FACT. The foliow ng provisiors 2ating to further assuranzes and
a ormey-mn-fact are a par of th ¢ Nongage.

Further Assurances. A: ary ime, ind from time 12 lime. u>on request of texcer, Grantor will make execute
and deliver, or will czuse 1) b2 made, executed o dehver xd, '0 Lender o' 10 Lender’s designee. and when
reguested by Lender caus? ! be filed recorded, rehled. or rerecorded. as the'case.may be, at such limes
any in such off ces ard plates as Leno2r may deer approprriate, any and «ll such ‘nongages, deeds of trust,
security deeds. security agreements, [.naicing slatements. centinuation slatemenis insiruments o° furnther
assurance, cen hcatet, and ot~er decurients as miy, in the sole opinion of Lender, be«e.assary or ¢ esirable
i grder to effer tuate. comglete, perfect contnue, cf presenve (a) the oblications of Granioz-under tre Credit
Agreement. this Mortgage, anct the Relaed Documents, and (b} the liens and security inlerosts createsf by this
Mcrigage on th Pregerty, whaether now owned o herealter acquired by Grintor.  Uniess pronb.ted Ly law of
ayreed to the contravy by Lander in arting. Grantor shill reimburse Lender for all costs and expenses
incurred in conneclicr with the mattess referred to «» this pa agraph.

Attorney-in=Fa:t. It Grantor fails 1¢ g0 any of the thm?s referred o in the preceding paragraph, Lender may
do so for and in the narme of Grantr and ar Grantor's expense. For such purposes Gramto’ hereby
irrevocahly appynts Lende: s Grante-'s atterney-in-fact ‘or the purpose of making. executing, delivering,
filrg, racording and deing &l other trings as may be ne.essary of desirable, in Lender's sole opnion,
accomplish the matters refe-rec 0 ir the- preceding paragrag h. -

FULL PERFORMANCE. ! Grani<r pays al the Indebledness when gue. terminates the credi line acce nt, andq-
otherw.se performs all the ob: gatons 'mpased upen Grantor under this Morlgage, Lender shall execute anor‘
dizaver to Granter s suitable savstaction of this Mortgage and :uitabie sta¢éments of termination of any f nancin
stz tement on fi'e ev dencing Lender's secut ty interest in the Re s and the Zersonal Property. Grantor will pay, i -
ge'mmed by applicabie [aw, a1y reascnatle termination fe2 1S ceterrmined by Lender from time to tme. I T
owever. payment :5 mad2 by Grzntor. whetner volunlatily or ¢!ferwase, of Oy (uarantor of by any third [arty, on -
the Indebtedness ad thesealte wender s orced 1o remit the imount of trat fayment (a) o Grantor's tiastee iny
birtkrudicy or 16 e_mr SIMi ar DE*STN UNCer .my federat of state sanbruptcy aw 2 law for the relef of detlors, (bY*-
by reason ol any ju Igmert. decree or ordet of any court or adremistrative yody having jurisdicticn over Lender of
any of Lendler's pronerty or (¢} by "eascn o' any scitlement or ccmgtomnse o any claim made by Lender ~ith any
cliimant oncluding withott wme aton Grant ). the Indebtearess shail be considerod unpad Icr the pu'pose of
enforcement of this Mortgage a3 "hus Morijage shall continue 19 be elfect ve o shall be remnslated, as the case
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may be, notwithstanding any cancelianon of this Morigace or of ary riote or other inslrument ¢r agreement
evidencing the ndebtecness axd the Propery wiil continue 10 secure the amount repaid of secovered 1o the seme
extent as if that amount rever had teen originally receied by Lerder and Grantor shall be bound by iny
jucgment, de<ree, orcer, settiement o¢ compromise -elating o the Indettedness of to this Mortgage.

DEFAULT. Each of the fcliowing. at tha option of Lender. -hall constitule an event of default (*Evert of Defailt”)
undJer this Mortjage: (a) Grantor comniits fraud 07 makes 1 matenal misrepresentation at any time in connection
wil1 the credit fne ascou=. This <ar include, foi examp e, 2 false statement about Granlor's income, ass-s,
liabilities, or anv athe- aspecls of Grantor’s financial conditiyn. (b) Granlor does not meet the faesqa{ment term: of
the credit line ascoun:. (cf Grantor's action or inaction adve-sely affects the collaterat for the credit lire accoun: of
Lender's rights in the collateral. This :an include, for exanple, failur2 10 maintain required insurarce, waste of
destructive use cf the dweilng failure 0 pay taxes, death )f all persons lable on the account, trantfer of litle of
sal2 of the dwelling, creatcn of a li2n on the dwelling witksut Lender s permission, foreciosure by “he hoider of
another lian. or the use of ‘Lnds or the Jwelling for prohibite § purpeoses

RIGHTS AND REMECIES CN DEFAUL™. Upon the occurre ice of any Zvent of Default and at any time thereaf.er,
Lender, at its ontinn, may exerzise any one of more ol the ‘ollowing rights and remedies, in addition to any ol ef
rights or remadiss previded by law:

Accelerale Ind.oisdness. Lender shall have the right at its opticn without notice to Grantor t¢ declare the
ennreégdettedmﬁs immediately du2 and payabie, including any prepaymert penalty which Grantor would be
required to pay.

UCC Remedies. Wil iespect to al or a.r)r part of the f'ersonal Property, Lender shall have all the rights and
remedies of a sec sred g2ty under tre Uniform Commercial Code.

Collect Rerts. Lander shell bave tne right. withoul not ce to Gran'or, to tale possession of the roperty and
collect the Rents qncludrq amnunis past due and unpaid, and apply th2 net proceeds, over and above
Lender's costs, agains: “h2 Indebindness. In furtheranc @ of this righl, Lendér may require any tenant or otner
user ot the Pro 't?r to ma<e payrients of rent or Lse -ees directly 10 Lencer. [ the Rents are collected by
Lender, ther Grantor urexocablr desigriates Lendar &5 Grantor's atlorne/-in-fact 10 endorse instruments
received in paymant tvir2of in the name of Grantar énd to negotiate the same and collect tre proceels
Payments by tenants or other users to Luncer in respon se to Lender’s demend shall satisfy tre onligations for
which the payments are made. wrether o not.any priper grounds for tre demand existed. Lender may
exercise its nights under this subpar agraph einr in pers on, by agent, or thrcugh a receiver.

Mortgagee :n Pocsession. Lender shali have (he -ight 0 be placed as morgagee in possession 0f to hava a
receiver apgointec to take possession of all or any parl «f the Property, with :ne power o protect and prese-ve
the Property, to operate tre Progert; preceding fareclus re or sale, and ta cliect the Rents from the Property
and apply the proceeds, Jver and above the cost-<‘/the recewvership, against the Indebtedness. The
mortgagee n possSesSicn or receiver may serve withcatpond il permitte by iaw. Lender's right to the

intmen: ol a receiver shall exist whether or no the apparent value of the Properly exceeds the
Indcbtedness by & substantial amount. Employment by .enueq shal not disiuality a person from serving as a
receiver.

Judicial Foreclosure. Leader may oblain a judcial decree foreclcsing Grantor's interest in ¢l or any pan of
the Property.

Deficiency Judgment. 1' permilted by appliceble law Lender may ™:a'y a judgment for any deficiercy
remaining in the Indebtedness due 19 Lender after application of all emourds.ceceived from the ex2rcise of the
rights provided in 'his sect ¢n.

Other Remedies. Lerder shall have all other rights axd remedies providod ‘i this Morigage cr the Credit
Agreement (1 avai able at 'aw or in equily.

Sale of the Froperty. To the extert permitted by applizable law, G-artor Fereby waives any and all right to
have the prcoerty marshatled. In exarcising its rghts and remedies _ender shali be free « sell al* or any part
of the Prcperty tocether of separate y. in ore sale or by separate sales. Lerder shall be <rii'ed 1o bid at any
public sale cr all £r any pertion of the Propenty.

Notice of Sale. Lender s13ll give (Grantor reasonable nctice of the time ard place of any public sale of the
Personal Property or ¢f the time after which anr priva‘e sale of other inténded disposition of the Personal
Property s 12 be made. Reascnabl2 notice shal mean notice given at leas: len (10) days before the time of
the sale or disposition.

Waiver; Eiection of Remedies. A waiver by anz party of a breach of a provision ol this Mortgage shall rot
constitute a vaiver of r prejudice tre Earg s rights otherwise to demand str ¢t compliance with trat provisiin
or any othe: provsion Election by Lender 1o pursu2 any remedy shall 10t exclude pursuit ¢f any other
remedy. and an eiection lo make expanditures or take action to perform ar cbligation of Grantor under thigd
Mortgage after fatlure cf G-antor to perform shail not af'ect Lender’s right to Jeclare a default and exercise 1K)
remedies under this Mcrntgage. f

. . 0 * .." !
Attorneys’ Fees; Expenses. il Lender institutes any suil or action to enforce any of the terms of thigr
Mortgage. Lender shall be 2ntitled 10 recover such suT as the count may aldiudge reasonable as attorney s, -
fees at trial and 07 any app2al. \hather or not any cout action is snvolved, all reasonable expenses incurr i
by Lender trat i~ Lender’'s opiioy are necessary at any time for the protection of its interest or (@<
enforcement cf its rights shall becone a pan of the Indebledness fayable o) demand and shall beyr interest
from the date ct expenditu-e untit redaid at the rate prinided for in the Cred! Agreement. Expenses cover 3@l
uz this paraj-aph include withoJtl ‘imitaton, however ;subject to any limitt under applicable lan. Lende's
allorneys’ fe2s ard Lende-'s legal expenses wrether 2 not there is a lawuit, including attorneys’ fees for
bankruptcy proceedings (ircluding efforts 10 modily of vacate any automatic stay or injunction). apoeals and
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Page 8
(Conlinued)
EACH GRANTOR ACKNOW
GRANTOR AGREES TO 1S

e T TR IT RRR TE T I =T

—

LEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
TEAMS.
GRANTOH:

X*‘ﬁ'ééféi{é'é‘/

)C

INDIVIDUAL ACKNOWLEDGMENT
STATE OF __ ([ {/INCIS )

) 38
COUNTYOF_{ ped( o 0 )

Jn this day befo-e me the uncarsigned Notary Fuiciic. personally appeared PEER J. RAPHAEL and LINDA L
RAPHAEL., 1o me krnown 10 be the individuals descrited in and who erecuted the Mongaga, and acknrowledged
]

'1at they signed the Moripage as ther free and vowntziv act and oceed. for the uses and purposes theren
1entiored.

~ 1.
Given under my hand and official seal hisr

y____dayol _,/ ey .18 E
BY__;.';fI'J.U)__S__&,{___ _ Residiig at -EfL.L- 2 UL AL TLAD AL
Molary Public in and for the State of _//£./ALT /S UESTORO Spgeomsys M eSS

My commission cxpires /7' - c; €7 % '
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