UNOFEIngIAL COPY
1-) n

Lran No ©6TI568

U stnomen! Prepared by

NICCLE NEDINA

Fecard Ard Return &

RESQURCE BANCSHARES MORTGAGE GROUP, INC.

1307 BUTERFIELD 0., U TE 422

COWNER:3 GROVE, LLINOIS 60515 R S IR E $3% .00
IR

~532?71

- {Space Above This Line For Recording Datel ——
State of lilinois F*A Case No
MORTGAGE rovtares

THIS MORTGAG T Gocurty ins'rument'} :5 gven on AUGUST 4, 1997

“ha mengagor s TDWARDS CRNEC, JR, MARRIED TO MARY S. Drnec
[Vl

UBorrower) Ths Secumty Instrument s gven 1o RESOURCE BANCSHARES MORTGAG : GROUP, INC.
viich is ganizec and exsting vrae’ ! @ 'aws of DELAWARE
angt whese adoress s 7908 PARKLANE Ad.-SOLUMBA, SC 29223
“Lender’) Borrower owex Lenger the brnc.oal s.m of One Hundred Twerty Thousand Soc Hundred ~ifty Five and 00/100
Dollwrs (US $ 120&5% ) Ths debl s aadenced by Borrower s note date the same Cate as thi¢ Security
iast-ument  Nota'r wr ¢l provides for montnty paviverds, with the ful debt. if not pard e vher. due anc payatle of
SEFTEMBER 1, 2027 Ths Securty ‘nstrument secures 1c Lender ‘a the repayment of the de ! ewden-
<ed by 190 Note witr i te gst. and all ravewals extensont ana moaif cat:ons of the Note (D) the payment of all ot ve' sums
wih interest. advancec uder paragraph 7 16 protect the se.ufy of this Sacunty Instr imant and (¢} tha perfcrmance of
Jor ower's covenams and agreements uncter ths Secunty Instiuman anc the Note  For ths purpose. Borrewer does
ey 1ongage, grant and convey 1o Lendet. the folomrng descrted property located n COOK
Sounty, Minois
THE NOATH 50.00 FEET JF LOT 9 IN BLOCK 6 OF WYMAN'S WOODS 5L BOPASION OF BLOCKS
1 TO 13 AND PART NCHITHWESY OF THE RAJLROAD OF BLOCKS 14 AND 1. IN /HE EAST 1/2
X THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 368 NONTH, RANGE 13, 2257 CF THE
THIRD PASNCIPAL MEFIDIAN, IN COOK COUNTY, ILLINOIS.

21N #28-21-108-017

whizh Fas the address of 18025 §. LOREL AVENUE OAX FOREST

Soge!

Hinxs {State] S0452- Property Adoress’) S
ke

Tode!? A — v —

QFS Form GOO0175 {6072) Syge oy FHA ilknois Mortgage - 0696
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Together w'h al thy Improvaments now 2 nete.ter grectag ontne property. and £ aasements. appunenancas. and
tues now of neceafter 2 part of tne prooey Al raplacements and acdaticns sha aiso be covere0 by NS Secunty
nstrument Al Of he forej0mg 15 gtetred 1001155 Sasuity nstrument as tne “Propeny

RORAOWER COVENANTS trat Borcower s astuly sazed Of the estale retety conveyed and has the right 10
nor*gaie. grant ond ~orvey the property and hal t1e Propeity 15 unencurmpefed. wcept for prcUMbIances ct recoid
Jorowet warrans and ath gefen generaly 11e i 0 the Property aqainst Al s and demands. subject {0 any &\
«Umoraces ot record.
1S SECURITY HSTRUMENT compnes anigrm coverants for natond Jsa axd nan-Latorm covenams with hmited vana-
-jons by jurscictcn to <o istituta a urlosm sett Ly nstrumat covenng fea propeny
‘Botiow and Lender cosenant and agree g {TlICWS !
JNIFOFM COVENANTS

1. Payment A >ncipal, imarest and Lat8 Charge  Borrower shall pay wren cue ihe poncpd ol and interest 0N
'he deb: evdenced Y o Note anxd ate charges due unae the Nole

2 Monirly Paymess 3 Treos, 1nsuranca and Othe Charges. Borowe: grai ~cluge 10 each morhly payrent.
rogetha’ with the NnGPH and rietest as set fonh the Note anc any iate chasges o Sum for (a) taxes and specia 85°
gessmams teved of to Lo levec 58NS tne Property (D] 1gasehoid payments &f gro ng rants of the Property. anc ic)
preriurs fof insurance equred Lrue paragragh 4 in avy year O whch 'ng Lende! must D3y a Mantgage INSUrance
prefeum to the gacratary o Hous I'g ang urean Development So-retay’) ©f N AT jear 0 which aych premium wolld
ravb Heen required ¢ Ler aet S0t hag 1he Secuty inglrument. @ach noMnly paymer! 5@ aiso nciude ather () & sum of
me ancual mongge \eyrance premum o ba cad by Lander 10 ihe Secretaty. O {v) 8 monthy charge nstead of 8
morgage Insurarte pramum it 1his Sacunity inglrunmani '3 nalg Dy e Secraay n a 1§asonapie amoun 1o be gerermned
oy tne Hecretary Except lof the mantrsy charge ot e Sec:etaty neseé rems aze caled Escrow ems' and {he sums pad

Lencier mav. at &y wme. col ect and POG AMOoUTEE Esciow tems 0 an aggre¢ a'e amount ek 10 axceed the max
mum ermnount thet may ~e tequied 167 Botrower' s pSLIOW ancourt unde’ 1N Rea Esate Setlemer Procedures Act of
1974 12US € fecton 2601 el.seq. and impementng regulations. 24 CFR Part 3500 35 they ay be amended from lme
10 ume ("RESPM.exmt that tre cuswen of rasarve permutes j AESPA fof unanttspated aishuisements of ¢shurses
maris bafore the JeefoH S paymamns are avatabie in the account ™) rot be pasaq o0 amouns due for the mongage n-
surance premum

I the armourts heid DY Lenctar lor Escraw nams arceed the amodn's permtied 10 ba held BY RESPA, Lencer shail
accaurt to Borronel for tna excess funas 83 1aqu ed by RESPA Htha 87~ s of fund 3 held by Lancser at any hme are not
sufficien to pay 1@ Esct w ltems wher gup Lerger M&y notfy 1he Bortowel «d roquiry Borrows! 10 make up the snonage
of gehc:ency as parmetted Y RESPA

~hg Escron Fundy a0 pleciged 8s aggtona secunty for @i SuMS Securec Oy tys Secunty mstrument Bocrowel
rencert 10 Lence the 4 payment of a4 such sums. Boirower 5 acccunt shall be credrt with the balance emanng tor all
installrant N8ms ‘2). (0). and (c) and any mongage Nsyurance pramm nstaiment tha: Lerdet has 0t pecome Qugated
to pay o the Sacrelary and Lence shalt promptly rpfung amy FXCass funds 10 Boteover immagiatety £riot 10 the
toradiosure sala c1ind Propecty of 5 a~Quston Dy Lende Bortower'$ account snat ge Creciec Wnh any balance remain-
g *oc ailt \nstalienacts 100 2ems {a) {0). and )

2 Appil setion cf Payments. Al payments unaet paragraphs ! and 2 shall be apphed DY Langer es (oIOwS
£ist to th? mongage insurance premum to b pac DY Lancal 10 the gecigtan OF 10 the momihcharge ty

1ne Secretary nstead of tne morty mortgage msurance prem e
gpeong. 1 ANV 1EXES. spocid aSSUSSMents eassnold payments of roune (€ xs. snd fire. flood Bnd cnef L
hazald insurance premums. a3 TeQLATed 1
Thid. to irrarast gue under the Ncte J 2
spualb to ymonation of the onngpa ot \ne Note :
Zifth, 1o 131y Cnarg s dud Under tha Note ‘:3
b

4. Fire, “lood and Otha Hazerd lnsurancs. Botowe! shall wsute \morovec4nts on the Propedy, whethet row in
gastorce Of sut sequenty atected. aganst a0y nazargs CasuaLes. arg comingenc2s. aciuoing fire. fof which Lencel
106 A1 €S rgurance TN rsurance shall be martaned 101N ampus and for the pe’ 208 that Lenge? requites Borrows!
shal aso nsure al improvements on the Froueny whether now ' axstence of g l:sequently aracted. agansl l0s8 oy
foods 1o the exteM requited by the Sesrgtary Alt \ngurance ehyl De ca'neg wit com Wnes approved by Lencer Thein
Surance poiices snd amy renewals sha! be net¢ By Lanoer and snak nghuie 1085 payahie damezlzy%c: of and 11 a form
accepabie 1o Lendet Prge2t'’ _£_7 2N
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in the gvam of lc 8. Botrower shait gve Lender immadiatg notice by mar  Lence’ may make prool of ioss f not made
p ormptly by Borrcwer  Each insurance company concetned is hereby authornizec &d drected to make payment for such
fcss drectly 1o Lerder insteac cf 1o Bofrower ana 10 Lender iantty Al 2r any part ¥ the insurance proceeds may be ap-
pac by Lenge &! 1S option etrer (a) 10 MNe reduchion of the mdebtecness uncer e Note ard ths Secufty Iastrurnent,
first "0 any Qel quert amounts apphed 10 tre ordér in Paragrapr 3 ard then 1o ora: ayman! of pnnapal. o {b) o the res-
icrat on of repar of 1he gamaged Property  Any appicabion of tha proceeds 10 the 26.ncpal shakt not extend of pestpone
re oue dats o' 1he menthly paymens which are referred to in Paragraph 2 of ¢hang @ the amount of such paymants  Any
EICeS3 INSUIAN 59 )X BedS Ove® an amour! 1acuIred 10 Pay & curstard ng inded’ecness under the Nole and th s Security
rstroment sha be padio the entty iegally entutied thereto

In the enar of ‘oreciosure of 'hs Securty Instrumernt or other ranster of t1le o the Property that extingushes the
irdededness, .l r gitt. title and interes! of Borrowsr in and 12 insurance policres in 'or 2@ shall pass to the purchaser.

5 Occudercy. “raservation, Maintanance and Protection of the Property. Borr:wer's Loan Appication; Leeseholds
Borrower shai oC (upy, 8stabirsn, and use the Property as Botromar s pnncipal resicence within sixty days after the execu-
ti 0 of thes Securfyinstrumsent (or wthin sxty days ¢f a lalor sale x transler of the f roperty) ano shall continue 1o occupy
tte ropefty as Birrawer's panapa residence for at laast one year after the date o' 0CCJpancy, uniess the Lender deter-
T(neS 1S require @’ vl causa undue ha'esne ‘or Borrowst ¢ .niess extenuatimg oircumstances exst wiech arg bayond
Borrower s cortre  Ecironrer shal nclly Lender of any anteruat ng circumstances  Borrower shall not commet waste of
gast:oy. damaje or rubsiaM iy change the Property of a'ow the Property fo ¢etenorate. rpasonable wea: ang leal
acwepted Lerde may nspelt V.o Property if the Propenty s vatam of abandonec of the ‘oan 15 in default. Lander may
tede reasonay 3 azhon 10 pintect a7d preserve such vacan or anandoned Properv  Borrower shall also be in defaull i
Borrower. dutiag he can appucetion incess gave malenaly false of -naccurale ir'ormaton or statements 1o ender (of
fesle) 10 provica Landar with any mate & (~iormat:an) in conrect:on with the loan ewianced Dy the Nole. inciuding. Dut not
amitad 10, rep esnaions concerning Boriawve s cccupancy of the Property as ¢ pnropal residence il ths Security
trstrument 15 ¢n ¢ lgasehois Borrower shail cormgly with the prowsions of the lease- f Borrower acquires fee itle 1o the
Froperty, the i€ asahcid and fag Utlg shalt not be mirged uniess Lender agrees 10 the rergel 1N whling

6 Condarmnaticn.  The proceacs of any award ¢ damlor damages arect ¢ Swsequental 1n connect:cn with any
canemnation o xhe tawng o’ any pan of tre Property. 0 for coveyance n Mace ¥ condemnation are Nereby assigned
a~d shall be pid 10 .ander 1o Ine axtert of the fui amount of 10a 1 viableaness tha: rImars unpa:d under the Note and this
Tecuity Instrumet  Lender shal apply such proceeds 10 the ecurton of the rdebdtedness under the Nolg and this
Seocurity Instrurmatt, % st to ar.y geirquent amounts apphied 0 the ocel riovided n Paragraph 3 and then to prepayment
ctrrinopa  Ary aggplcaton ¢ the DIocesUs 1o the Dhneda shal nol easne ¢ ¢ o8'pang the gue cate of the monthly
faynents. whish are -efereq 1o i Paragraph 2 or change the amount o suc” paymens  Any excess proceeds over an
amcunt requited 10 DLy all outstancing indedlecness under the Note anc ths Jec.!”y Inslrument shall be pard 10 the entdy
legaily ertdled *heseto

7. Charges to Sorrowsr and Protaction of Lender's Rights in the Property. Bor owe' snall pay al governmental or
rwrapal char Jes. inis ana impositions that are not ncludied 1 Paragraph 2 Bor¢rver shilt nay these obligations on ime
cirestly 10 tho errdy which is owed the payment il falura 10 pay woulg acversery iffect Lande's irterest in the Froperty,
v pon Lender's racues” Borrowe shali promptly furnish ' Lender receipts evidencing thase paymenty

1 Borrgerer fais 10 Make these payments o the payments requred by Parajraph 2. of fais 10 Zexlorm any othet
covinants ang acresrients cortanred in ths Secuaty instrurmen ot thare 1s a regal ;:'0ceeding tnat may signdicantly atfect
Lender's nghts 10 tha Propeny (such as a proceeding 0 barkruptcy, for condemaaion ¢f 10 enforce iaws orvegulations).
hen Lender may 30 and pay whatever 1$ NeCessary to protect the value of the Pr¢oety and Lender's rights in the Property,
i v xding paymar: of taxes, hazard insurance ang cihef tems mentiored in Paragrap12

Ary amounts uisburseg Dy Lender ungder thss paragraph shall become ar add-lona debl of Botrrower and be
£6C Jred Dy Mg Sacurty Instrument. These amounts £hall bear inerest from the gate of disbursement, at the Note rate, and
&t the option ¢’ Linder, shall be immediately duy and payabla.

Borrower shall promptly cischarge any ken winch has pnority over this Securty Instrument unless Borrower: (8)
1graes n witing 10 8 payment of the ctigaton secuted by the lien i a manrer acceptable to Lender. (D) corests in
gocd fath the lien by of defends aganst enforcement ¢f the lgn 0 Tegal precedings which in the Lende's opinicn
vperate 10 prevert the erforcemant of the 1en or [c} secures from the hoider of 1heg an an agreement satis/actory to Lender
suborginating the her to fhis Secunity Instrument  If Lender determings that amy pirt of the Property is subject to a lien
vhich may attan prouerty over this Securty instrument  Lender may give Bofrower a nouce identifying the ien  Borrower
shai sansfy the ken ¢! 1ake ong of Mora actions set forth above withen 10 days of the zving of notice. 43
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A Feos. Lendter May collec: fees and ¢ varges authodized by the Secretary

9. Grourncts fir Acceleration of Debt.
(0) Dofatr  Lender may. excep! as mied by sequiations 1ssued by tre Secrelary n the case of peyment
defadts riQury immegiate paymentin full ¢t all sums secured by 1his Secu'ity !nstr iment
(1) Bt ywer detaulls by faling ic pay .n ful any monthly payment requ-ed By this Securty instrument prior Lo
o/ Of 1t @ d.e date of tha nadt montily payment. of
in} Bor-owa defaults by faling ‘o a per-od of thrty days. 0 perform any othe” obhigations contaned ir 1his
Secunt/ Ins rument
() Sale Without Crecit Approval.  _encer shat. ol permed by apphcad o | w {1 waluaing Section 341(d) of the
Gan-S1  Ger~an Degusioy Insttions Act of 1982 12 USC 1701)-3:d) ard with the prior approval of the
Secrata-y recuare -mmadate payment :nfull of Al sums secured by this Sesur ty Instrument of
() Al or pzrt of the 2rocerty. o 8 berwhoal iMerest .0 8 trust owning - of part of tha Proparty, is 500 O
cthew sa 'rarsferted {otref tha™ by gevise of descart) and
{u) “ra Przpoefty 1s rot Cccupied Dy the putchasel of gramee as s of ¢ prindipal residence, o the pur-
chate ¢! (jrantee goes S0 OCC.LEy 'he Properly DUt his of her credt na; not been approved 1n BCCO/0aNcE
with tha vasrements of the Secretary
(c) No Nive 3¢ crcums’'ances Docur that wodd ferma! Lender o requfe Immediate paymom in full, but
Lender 0 s r ov rAaure W payments. Lender 0ces not wavd 15 nghts witr respect 1o subsequent events
{d) Regustiors of HL'U Sac stary. |10 many circumstances reguaticns issue > by the Secrglary wal i Lender's
rights .1 '7a case of pa; mer defauts 10 requrd immediate cayment in ful an foreciose f not paid  This Security
Instiuret does NOt auw nonzeaoce e7alion of foredosure 1 not perrritled Ty feguiations of the Secretary
{e) Mo1gage Not inswrad.  2ccrower agrees that 1f thvs Securty Instrumenrt and the Noteg are not determined 1o
0@ eiC b 8 for insuzance unler the Patonal Housng Act within -~ B0 OAYS  rom the date hetec!, Lender
may i1 15 coton and notwthstaraing anything in Paragraph 9 reqiare v hedate payment in ul of @ sums
secured by vs Securty Irstrumert A wrHen statemen of any authorze agent of the Secrelary dated sub-
sequett 0 BODAYS _ fromirg Jale evani dechiing 1o insure ths Sec .ty Instrument and the Note secured
therat ¢, shal: be deemaa Cordusive prodt of sucn ine ity Notwethsiand ~g the loregoing this ophen may not
be exsto:sec by Lander wt en the uravalatdty of ins.rance ¢ suely due t¢ Lender's faiure Lo remt a moigage
InSLranCa oremium to she € ecretary

10. Reinatetement.  Borrower has a nght 10 be ranstatag ¢ Le der Ras fecure0 immediate cayment in full tecause
o Borrower's 'a ure 10 pay a0 aroutt cue uhaer the Note o tns/socunty imstrument  Thig ngh! appies even a'ter
‘ofeciosurg procred - gs a'e insttiled Vo ranstate the Securty Insrumsat Borower sha tenger in @ fump sum ali
amounts requ e 1 12 360G Borrower 5 acCoum current induding 10 *he exten thuy 218 obigations of Bocrower under this
Sacunty Instrumam fxreciosury costs anc reasonabie and customay attormuvs f428 and axpenses plopedly associaled
wir the forecocure Jroceedirg  UPOn ‘anstatement by Borrower ths Secwr iy Ustrumen and the obhgatons that 1
sacHes shal ranar n effact as f | ender 1ad ot requred immedial 3 payment + K7 oweaver, Lander 1 not requared 1o
perTa ramstatarsen: 1 (i} Lendar Fas accepla0 renstalement a'ter *he commarcer-ant of inveciosurd procesdings wihin
twe years imm@ hately preced ng e commencament of a current fireciosure procsecirg . U] resnstatement wa preciude
forpciosurg or ¢ flere™ grouncs i the future o () rensiatemert we' adversely a'le the priom of 116 lien created by s
Sacunty Instrumn

11. Borrosver Mol Relgused; Forbeetance By Lender Not a Waher. Extensicrt ¥ the e of paymunt £ modification
of amcrtizat:on of the sums secured by ths Securty insirument gran ec by Lender 1° any successor in imteies. of Borrower
shall not operaty to “elsase tro hatuty o 1re criginal Borrower of Horrower s suce assor in interest  Lender shal ne’ be
(aqUIred 10 COMMEnse DroCeadinn]s aga st ary SuCcessor in Mef)st of rafuse ¢ exterd ume for paymem of otherwise
modify amort Ziion of the sums sacurer oy this Securty Insliumant by reason ol any demand made by the oniginal
Borrower or Eo rower's successors i interest  Any forDearance Dy LeNKer 11 exere N ary nght of remady shall not be a
wziver ol of 0°eJude the exercise of any ngh of remedy.

12 Succasaors and Assigns Bouna; Joint and Several Liabiity, Co-Signars  The covenans ano agreements of this
Secunty 'nstrurent shall bing ano benefit tho successors and asegns of Lende ars Bos-ower subjet 1o the prerasions of
Peragraph 9 b. Bortower's covenants an:f agreemants shall be jont and severa  £ny Boriower whe co-sgns this Secumy
Inatrument bt Jogs not execute tne Note (a) s co-signng 1his Secunty instrument :hly to moftgage. Grart and cenivey that
Bortower’s irte’est 1 tha Property unge* the terms of this Securty instrument. (b 15 not personally obligated o pay the
sums secured y 175 Secunty Instrumenrt ankd o} agrees that Lender and any othe Borrower may agree 10 axtend. modify,
forbear of mare a'y accomrmocanons win regarg to the terms of ths Secuiry Instrument of Note without that
Besrower's corsent & ,/3 N

- gt
phyracti ————

?

" ‘-ab('-?) —d ...n\’




>
s L
O
§ O
—
<
O
LL
LL
O
Z
>




.mwss  UNOFFICIAL COPY

'3 Notices.  Any nolica to Borrowar £rovded for in 1his Sacanty ‘nstrument shali be given by oslivenng it of Dy mail-
iy L by first class mal uniess apdiicenie law requires use of ancther method  The notice shail be directed lo the Property
Acdress or any cther accress Borrower gesiJnates by nolce 1o Lender  Any nobice o Lender shal! be given by first dass
M3 i Lender's &.aress stated Naven of am adaress Lender designates by notice 1o Borrower  Any notice prowced for in
ths Secuitty Inst7 ament shall be de2mec 1> have been gver 10 Borrower o Lender when gven as prowged in \ns
pyagraph.

14. Governi g Law, Severablity.  Thee Secunty Instrumenrt shall be governed Ty Federal faw and the law of the jusis-
gctorin whech tra Prooenty s iozated  'n1rg event that ary provision of clause of 'rs Secunty Instiument ¢ the Nota con-
fi cts aith applicatae 12w, such comct shail not affect other prams ons o ths Secur ty strument o the Note wheeh can be
civen sffect withcut the confictng urovisicn  To ths @1d the provistons of ths Security Instrument and the Note are
ceclared to be semraba

15 Borrowawr's Copy.  Borrewet sha’ oe gven cne con‘ormed coy of the Note and of thes Security Instrument.

16. Hazard ous Substances Borrowe! snal ot causa of pe MYt the presence. use. ¢'sposal. storage. of 1elease
of ary Hazargdou: Substances 01 of in the Piocety Bofrower shal nct o nor aiow anyone olse to do anything atecting
the Propery thi s n volation of a3ty Env-ormenrtal Law  Tha preceding two seriences shall not apply 10 the presence.
58, Of storage sn/m2 Property of small quantites of Herardous Substances thal a’e generally recogmzed 1¢ e ap-
Yornate 1o roral resisemial uses and the mamMenance of the Procerty

Botrower shed prosqith, ~ve Lenget wrtten notce of any irvestgation. cam Cerrard lawswut of other action Ly any

Joernmentai of requialey agenciont prvate patly nvaiving the roperty ang any Hazargous Substance of Envitonmental
-aw of which Borrower nas actua w0 vedge ! Borrower learns. of 15 notfie Dy any governmenta of reqguiatoty authority.
thet ary removal £r OIhed remataton of amy Hazardous Substance atlecting the Property s necessary. Botrower shall
promprty 1ake 3l necessiry temed & act i inaaccormance with Envronmenta Law

As used in '¥§ £a agraph 15 Hazarim s Substances’ are those substances Cefingd as 10xC Of hazardous subslan.
Ces by Enwronmertal Law and the fofowng tLostarces gasoing <etosens olher flammnabie of 106C petioteum produdts,
toac festicides ard nar xGides. volalte solver s, T@bmid contarirg asoestos of formaidelyoe. and radicactive malsnas.
As used in WS parsgraph 16, ‘Erviroymental Law’ m(an: 150e7E laws and 1aws of the urisd:chon wherg the Propenty s 1o-
cideq that relate 'c healt L safaty o ervironmerial protecicn

NON-UNFORN COVENANTS Bor-ower a1 Lenaer furthgr Covanan ana agree as follows

17. Assi¢ nmant of Rets. Borrower unconatichaity-ansans and transfe's 13 Lencer &) the rarts and -evenuos of
the Property. Jorrower authonzes Lender of Lender s BGents S0 Coilect the re~s and revenues and nereby cirects sach
terant of 1he Fropery 10 Day the rerds 17 Lernder or Lerde s agus ) However prof 1o Lenger's notce 1o 3orrower of
Berowar s DrEXCH O any covenart o agrexment in the Securty nelrumyy Borrower shal! colfect and feceve ali 1ams ang
resenues of tha Progenty as tiustes for the senef! of Lender enc Bo ~owar ins assignment ¢f rents constiutes an absolule
assgnment and not an assignment Ior ac3 ueral secunty only

if Lende grves notice cf braach 1o E.otrowe: (a) & rems re¢ aveq by Bornwee shail ba heid by Borrowet as 1rustes
Tor benefit of Lance’ ondy. to e epphed *C the SuMS Seculed Cy 1he Securty ins'rumient, (0 Lender shait be eritlad 10 coi-
ioct and rececsa at of tha rents o' tre Praderty and (€] each tenart of the Procerty sPO Doy aif rents Gue and unpar! 1o
Lenger or Len3gt's ngent on LBNCEr $ wi.ilan gamand 10 1he tenant

Borrow ¥ has not arpcuterd any Nt assnment of the senis and has rot and wali 1% polanm any acl thal would
oravent Langss Irom exeriwr g its ngnts uxder ths Paragraph 17

Lendar shail 10t De requrad 1o etel upon 1aka cortred of ¥ mantan the Proponty Defote o wler gnvng notice of
h-aach o Bo rowsr  However. Lorder ot 2 woicially apponled recevel may 20 SO af any wng thers (s.a iveach  Any ap-
preanon of tents sHali net cure of warve &y Cofautt of invehdate 2y cther nght & remedy of Lender  1ns pssignment of
rants of the Proparty shall terminste when the Jebt secured by the 3ecurty Instrumert 1s pad in il

18 Foescioture Procadure  If Leader requires imynediate payment in full under Paragraph 9, Lender may fotecioss
inis Security instruent by uiicial prozoeding. Lender shak be entitied 10 collect all expenses incurred in pursing the
temedies previced i 1his Paragraph 18, Iciuding, 1t not invted Ly, feasonabie attornay’s fees and costs of tite evidence.

it the | ende ‘s inferest in this Sacirity insirument [s heid by the Secralary and the Secretary requires immediate pay-
ment in hil under Pasagraph €, the Seirety may invoke the nonjudicial power of sale provided In the Single Family
Mongage Forecionure Act of 199¢ (Acf) {12 US.C 375 o amn.) by requesting & foreciosure convmissionst designated
under the Act to commence foraciosure and 1o sell the Property 8 provided in the Act. Nothing in the praceding sentence
shat deprive the Secretary of any nighte sthermise avaliabla to 8 Lunder under thés Paragraph 18 or applcabio law.

19. Roleass  Upon 3ay ment o A! s.ufrs secuw'sC 0y this Secorly Instrument Lender shall relgase this Secunty
nstrumert wthow charge to Bortower  Sorrowes shal pay amy ‘ecorsation ¢os's

20. Walver of Homes'sac.  Bcrowe wasves all ight of homestead exemgton n the Propeny
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21. Riders 13 this Security Inst I ong of mora nders are executed by Berrower ang fecerded together with
s Socunty st mant thg covelamr's ar-o preements of eacn sucn nder shall be ncorporated into and shatl arend and
s.pploment the coverants arg agreemerts of tis Security Ingtrumant as ¢ the nger(s) were a part of this Security

Iratrunent [Check appacable bex(es)]

[:i Congoms wur Rder :X] Agiustat's Rate Mongage Riger [:.1: Growing Equity Ricer

FE_] Planneg “ret Desmiopmer’ R Jar
L) Other (Scecty)

BY SIGNING 3E.OW. Borrowst accenls and agrees 13 the te ms contanag i this Secuty Instrument ad in any
ider(s) executec by Beriower ard recordec win it

Minasses

Y. & i QLK.&L y 2 (Sea)
EDOWARD J. ormec7a Ly

7
N.. ___.)zmtg_fiﬁ Kot (Sed)
MARY Su DRNEC S SIGNING THIS INSTRUfSAMM
FOR TEE SOLE RURPOE OF WAIVING HOMESTEAD
RICHTS, " "9
oS

(Sed)
-Borroner

sy (Sed)
-Bortowe!

Loan No  §73568

STATE OF ILLINOIS, CoOK Courty sy
., @ Notary Paplic n and for spocounty and state,

i .
do hereoy ce iy fhat EDWARDJ Dﬁstﬂm marr(ed to Miry Sue Drges q1d Mary Sue pinpc married to )
jour rurlert, appesred before .

porsonally Xr own 10 Me o be the samea Ze'sonis) wnese name(s) subscnbed 10 the forejong o 1
e this dagy n parson, and ackrowledged that  he sheatey  siyned and deliveraq the sad instrumant as  hs/har/their ‘;i
frae anc voluary act. for the uses a7d £ J100ses theren sef forth D
Given unger my hard ang offtc:al 3al this 4TH day > AUGUST .19 1997 g
L
J
p‘f . Ty o

My Commssion Expres 11 06 Nomoe fr IS'

v Pz i
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1ROMAS M PILAFAS

MO LAy oyl O STATE OF TLLHOE
LY R
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ADJUSTABLE RATE RIDER

T-1S ADJUSTABLE RATE RIDZR1s neda t'ws 4TH day of AUGUST, 1897 :
87! 13 100" pOrated Mo 87 shal be de:M¢ 10 ameno and supYement the Mon jage Deeo of Trust o Secunty Deed
(Sacurrry Irstrumant’) of the same Cate grvor Cy tre undersigned (" 3orrower') 1o 3ec re £ orrower's Note Note') to
RESOURACE BANCSHARES MOARTGAGE RIUP, INC.
{the 'Lender”) of the sarme date and covang the property descnbec In tha Securty Irstrurent and located at
1X25 S LOREL AVENUE, QAKX FOREST, | _LNOIS 60452-

Rl SOE TR I

THE NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANP T'4€ MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In acdit or 'C 'he coverans and agreements made in he Securty Instrument, Borrower
ar¢ Lendes turther covenant and jree as ' diows

INTEREST RATE AND MONTHKLY PAVMENT CHANGES

(A) Change Date

The inerest rate may Change on the irsy L7y of JANUARY, 19599 ano on that
dey of gach succeedirg year "Crange Da'y' meare gach Cate or wych the imter et rale ¢ xid cnange

{B) The index

geginning with the first Charge Date the nteresl 1a's wit be nased on ar ingex 'I'iiex’ means the weekly average
yiedc on United States Treasury Securties adjusted 1o a voassant matunty of 07€ year. s made avalable by the Federa
Reserve Boaro "Cuurrent Ingex’ maans the mos! recent Indax haury avalable 30 days vefo'e Ihe Change Date Y the Index
(as defined anova) 1s no longer =valabie Lander w-i use as a I ev: /72X and incex prescnbec by the Secretary. As used n
th3 der. ‘Secretary means the Sacretary of Housing and Urgan Drowe.cpmen: or ns 0t her gesignee.’ Lender will give
Berrawer notica of tha naw Index

(C; Ceiculstion of Interest Rate Char. Jos

Before each Change Date Lander M caicuiule a naw ntyrast ratg by asung'a margin of Two ang Three Quarters
pe'owtage paint(s) { 2750 %) '0 th3 Current Index 3ng roun1ing tha sum ‘g tnn Md-arest one-eghth of one parcent-
ago part (0 126%) Subject to 'he imes st=ted 10 paragrap” (L) of tvs Rigar. ths "ounvas amount wili he the naw iterest
rata untl the next Cnange Date

(D) Umits on interest Rate Changes

The interes: rate will never InZrease ¥ decrease by ™ora thay ong percenage portt {1093} an any single Change
Date. Thaintefest rate wiil ngver by mora than five percenaga £ onts /5 0¢) highet of lower than 1he o e interest rate.

(E) Caicuation of Payment Change

i the irterest r3'c changes or a Char ge Date. Lende’ wi calc Xate the amount of monthey paymen: <« nrincipal and
nterest which would! be necessary 12 recay the urpad pinopel balznca in Nl at tne matu-ity date at 1he now iMerest 1ate
nrough substantially equal payments. 1 meking such caici'aticn. Lender wili use the uiipa 1 pnncipal talance which would
=@ ovwed on the Changa Date ff thera has ben 1) de*adtt in piymert on the Note 1educa3 by the amount of ary prepay-
nets to princical  The result of this calouda on wel be the armouat of the new morthly payment of prncipa and inlerest

(F) Notice of Changea

Lender wit give notice 1o Borrower of 1ny cnange n I irteras’ ‘ate and mothy pavment amount  The notice must
¢ green at 1aast 25 days before the New monthly payment amgunt is due andd must set fenh (1) the date of the rotice. (i)
trg Crange Date. (i} tre cig 1derest tate (14 the now interes! rate {/) the new mcntily payment amount. (w} the Current
Irdax and the date :* was puthshed (w) the method of calcuanng the change in monthly payment amount, anc {vii) any
orhor Mormation wh ch may be requw:ed by i.ry frcm time 1o tme.

F 1A Mutistate ARM Rider - 2/91
GFS Form GO00B27
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(G) Effective Date of Ctanges

A new interes! rate calc.Jated in accyrgarce wth paragraphe (C! ard (D) of ths ficder wil beceme effective on the
Crange Date Botrowe! shal maxa a payent 10 the new moniRly emount Deg:nyng o the first cayment dale which oC-
cu's 2t least 25 days aker Lende has g ren Borrower the notice f changes raquirec by paragraph {F) of ths Rider
Borrower shall have no obigation to pay any Ncrease i~ the Mo thly paymen amowt calcuiated in accordance wah
pa‘agraph {E) ¢f thvs R for ary Dayrer dale occurnng less thar 25 days ater Lende  has grven the required notice
thy monthly paymert amaunt cacye ates n 3coraance with peragrash (E) of ths Raer dicreased but Lender taled 10 gve
trely not:ce of the decraase and Borrow:s made any monthly Day ment amounts exceing the payment amount which
shaud have Deen st aied in a el nol ce Ihen Borrowset Ras the 0 :ion to erthet {1 deft and the return 1o Botroweer of any
8Y2388 payment wi'h irtorest ‘hereon at thy Note rate (a rate acud 13 1M nterest rate wich shoud nave been stated in a
tiraly notica) of [+) reqaest ‘hat ary axcess Cay™ent with nteret” thereon at the Noi3 rale be apphed as payment of
Progica Lencer s oChQabon 1D TElLIT an, eXCess Payrment vath imargst on dernand 1s ot assignable even if the Note 15
ctrarwse assigned sefcr 3 the Cemang ‘cr *aty'n .5 made

8Y S'GNINS BELOW Borrowe: ace ap!s anc agreps I the 1irms ang ccvenants comaned 'n ths Agjustatie Rate
R dar

o nd Dol
SO JO s f  (Ser
EDWARD J. DRNEC, /OR -Borrowet

. 150D
-3otowe !

[Soace Jedow ThsLhe Reserved % ACknCateagryl —
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