UNOFFICIAL COPY

.f'l'l:l'r_g;lnv!nl‘ f'.m(' | of M

A TS TI IO B

Loan No. 233401

Instrvrtwnt Prepared hy

UGN MORTUAGE CORPORATION 97582075
Revord & Ratien (o

GUN MORTHALE

ATTN: HUHCUMENT CONTROL DEPARIMENT

PLLIOX 2

MILWAUKEE, Wi 3430000

pe— wee [Spew Abve Thix Line For Recording Datn)

TAVUOR S I8 i g v pr reagn e,

FHA Came Nu,

State of Hinols MORTGAGE L3I ATNTT6.229

THIS MORTGAGE (("Sacunity [nstrument”) is given un  JULY 28, 1997
The mertagor s DEMETRUS GREGORY, AN UNMARKIED PERSON

{"Boveawer"), This Security lnntrumenzwgiverto - GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which i arganized und existing under the laws of THE STATE OF Wi

and whine wddress v 20731 VENTURA L VDL SUITE 200, WOODLAND HILLS, CALIFORNIA 91364

{("Lender”). Burrawer owes Lender the prinvipsl zaim ol - Shaty Fuur Thousund Four Hundred Fifty und 00/100

Dollars (U8, 5 04,450,00 ). Thin cebvis oridenved hy Burrawer's note dated the same date nn thin Security
Inmrument ("Nute"), which provides for monthly payweios, with the full debd, if not pald enrfiet, due und payable on

AUGUST 1, 2027 . 'Thin Becuraty Izainiment necuren to Lender: (n) tie reprytient of the debt eviden-
ved by the Note, with intereat, and sll renewns! s+, extensions sod modifications of the Nate; () the paymen) of all olher xums,
with interest, advaneed under parngriph 7 te protect the secuity of thie Secarity Insirument: smad (03 the pevfornmnce of
Horrower's covennnis and ageeeientn under thix Security Instriaedioand the Note,  For this purpose, Burrower does
herehy mortgnge, grant wnd cunvey (o Lender, the following dimeribed prapenty loonted in COOK

Cuupty, {llinoix:

LOT 16 IN BLOCK | IN BOILVIN'S SUBDIVISION OF THE 10 ACRES SGUTH AND ADJOINING

THE NORTH 5 ACRES OF THE EAST HALF OF THE EAST HALF OF YHE SOUTH WEST QUARTER OF
SECTION 14, TOWNSHIP Y2 NORTH, RANGE t), EAST OF THE THIRD FAINCIPAL

MERIDIAN, IN COOK COUNTY, LLLINOIS,

PN 101408006 e
B Cf‘_',/ff)((/w f/ftt’}
4 1439

which s the address of 3639 W FLOU - CIUCAGO
Tawet

Whnoin _§0634- 1“Propery Addrens”);
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Tagether with all the improvements pow a1 hereafter erected un the property, and all esserents, appurtenances, and
all fisturen now or hereattor & part of the propeety,  All replacements snd additions shall also he covered by this Security
Instrument.  All of the furegoing is referred to in £is Sseurity Instument us the “Property.”

BORROWER COVENANTS that Borrover is lawfully reised of the extnte hereby conveyed and has the right to
murtgage, grant snd convey the Propert/ and Ut at the Property is unencumbered, except for encumbrances of record.
Horrower wurrants and will defend generally the titlo t the Property aguinut all claims and demands, subject 1o any en-
vumbrances of record,

UNIFORM COVENANTS, Borrowrer and Lender covenant and ngree an folluwn:

L. Paviment of Principal, Interest and Late Charge.  Buorrower shall pay when due tho principal of, snd interest on,
the debt avidenced by the Nete amd leto clirges d 10 under the Nole,

2. Monthly Puyments of Tuxes, Invurince und Other Charges,  Uorrower shall include in each monthly pavinent,
together with the prinvipal and interest us wot forth in the Nate and any late charges, # sum for (s} isxes and special as-
sensinenta bevied or e he levied aguinst the Proaerty, (b) leaschold payments or ground rentv on the Property, and ()
premunis Tor insuranes required under Preaprash 4, in any yesr i which the Lender must pay & moriguge insurance
promium W the Socretarvof Housing and Urban Developinent ("Secretury™y, or in uny yeur in which such premium would
have beon required if Leice: sl held the Securty [nstrument, each monthly payment shall alro include either (1) w sum for
the snnual mortgage insurais oromium to be paid by Lender to the Secretary, or (i) & moathly charge instead of a
murtgage inwranve premium if hia Scurity fasirument in held by the Secretary, in & ressonable amount w be detormined
hy the Secretary. Bxcept fur the mdnthly.charge by the Secretary, these items are called "Excrow [teois™ and the sums paid
to the Lender are called “Bacrow Fuads.”

Lender may, at any time, vollect woric amouants for Bacrow ltems in an aggrogale amount nal to exceed the max-
imim amount that may be required for Borrow o xescrow aceount under the Rewl Estate Settlement Proceduren Act of
197,12 U 8.0 Section 2001 et sey. snd implimenting regulations, 24 CFR Part 3500, ax they muy be amended trom lime
o Hine (“RESPA™)exvepl thet the cushion or 1eserys rarmitied by RESPA fur unsntivipated disbursements or dishure-
ments before the Horrawer's paymonts are available by de/vicount may aot he bawed an mimounta due for the mortgags in-
AUIARCE Prenmum.

it the smounts held by Londer for Bacroy Do exveedr the aneumts permiitied 10 be held by RESPA, Lender shall
de.ad with the eacess funds s reguired by RESPA, 11 the amuounis oF fundy ield by Lender at any tme are not sufficient to
pay the Escrow ltems when due, Lenclor may notily the Borower apd reguire Burrower to make up the shortage or
doflcienvy 1n permitied by RESPA,

The Escraw Funds are pledyed ss addits mal xecurity for all sums scoured by this Seeurity Instrument. 1T Borrower
tetiders tu Lender the full payment of all such summ, Burrower's account shill oe vresdited with the balence remaining for ul
iitallment e (n), (), and () and wny mortgage fnsurance peemivm inamllmen! that Lender hun not becume obligated
to pay to che Secretury, amd Lender whall prompily refund aay excesa funds to Secrower.  Immedintely prior te the
foreclmure sule of the Property or ity scquisitio | by Lender, Huerower's account stiadl bo creditd with ety halance remain-
ing for all inatallments for (tema (u), (b), and {¢),

L. Applicution of Payments, All payments under Parsgesphn | and 2 shall be applied Sy Lender ax follows;

Fust. to the murtgage insuraice proviivm ta be pud by Lender to the Secretary or o thy munthly charge hy the

Secretunty instend of the munthly merpage innuranee premium,

Sgvol, to nny taxes, wpecinl aanesaments, leanshold payments or ground rents, wnd tire, floud wrd siher hazard in-

aurane premiuims, ai eeuired.

“hird. to intereat due under the Note,

'outh, to smontization uf the principe] of the Nute;

Vidlh: to Ixte charges due undvr the Nide,

4, Fire, Floud and Other Wuzard tnwrunce,  Borruwer shall wisure all improvements on the Property, whether now in

existere o subrequently orected, against sy hazards, cewalties, and contingenciens, including fire, for which Lender
requirgs insuranve, Thin insurance shall be maintained in the amounte und for the periodn that Lender requiren,  Burrower
shali alws insure all fmproventeats on the Hroperty, whether now i exislenve or sobseguently erected, against loas by
Houds 1o the extent rwquired by the Secretars,  All insurance shall be curried with companies approved by Lender. The in-
aurance poiivies amd any renvwals shall be Feld by Lendor and shall include Juan paynble clauses in fuvor of, and in & form
acceptahle to, Lender,

volld
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In the event of loss, Borrower shall give Lender imimediate notice hy mail.  Lendor muy make proof of lons if aot made
promptly by Borrower,  Each insurance company voncerned 11 horeby authorized and directed o make payment for such
fusa directly to Lender, instead of to Borrawe - and to Leadee olntly. AL ar any part of the insurance proceeds may he up-
plied hy "ender, st ity option, vither (a) to the reduction of thy indebtednesy under the Nute and this Security Instrument,
first ta any delimjuent wmounts applicd in the rder in Paragraph 3, and then o prepayment of principal, or (b) to the res-
toration or repair of the damaged Property.  Any application of the proceeds to the principal shall not extend or postpone
the due dite of the monthly payments which wmie referred to in Parageaph 21, or chunge the ainount of such payments.  Any
excess pnsurance proceeds over an ameunt recuired W pay sl outatanding indebtedness under the Niste and this Security
Instrument shiall be paid to the entity lojally sntitled therstu,

In the avent of toceclonurs of thin Security Inatrument wr other trunafer of title to the Property that extinguishes the
indebtednoss, all right, title wnd interast of Bortower in and to irsurance policies in force shill pass to the purchaser,

5. Ovcupnncy, Preservation, Mulntenance und Protection of the Praperty; Borrower's Loun Application; Leaseholds,
Horrower shull ocoupy, estublish, snd wse the Property as Borrower's principul residence within sixty duys after the excoy-
tion of thin Security lnstrument {or withun sixty days of n later aale ar trapster of the Property) and shabl continue to oceupy
the Propenty as Borruwer's princips] nesidence fur ot least ane yeur after the dute of occupuney, unliess the Lender deter-
mines this requirdmen? will cause undue hardshp for Borrower, ar upless extenuating circumstunces exist which are beyond
Barrower' : cuntrol. “destower shall notify Lender of any extenusung citcutmstances.  Borrowsr shall it commit waste or
Jestroy, damuge or suhelrzially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepied. Lender may Jadt-the Property if the Property in vacant or sbandoned or the loan in in defaull.  Lender may
take rensoable activn to provesy sid preserve such vacant or abandoned Property,  Borrower shall abno be in default if
Borrawer, during the luan appliceior process, gave materially false or insccurate informiation or stutements to Lender (ar
failed to provide Lender with any weterinl infitmation) in connectivn with the loan evidenced by the Note, including, hut not
limited to, representations converning lorover's occupancy of the Property us a principal residence, I this Security
Instrument is on w leaschold, Burrower shzil comply with the provisions of the lease.  [f Borrower acquires fee title to the
Pruperty, o leaschold and foe title shal! not be inerged undoss Lender agreus to the imeryer in writing,

6, Condemnution. The proceeds of any avaar] or claim for damages, dirset or consequential, in connection with any
condemnation or uther taking of any part of the Properly, r for conveyance in place of vondemnation, sre herehy zuxigned
and shall bs paid ta Lender to the exteal of the rull amouid it the indebtednesa that remaina unpaid under the Note and thix
Securty Inurument.  Lender shalt apply such proceeds o e reduction of the indebtednesy under the Note snd thix
Securily lnutrument, first to any dolinguent smeunts mpplied in o sader provided in Paragraph 3, and then to prepayiment
of principa.  Any spplication of the proceeds to the principu) shall st extend or postpone the due dute of the monthly
puymonts, which are referred to in Paragraph 7, or change the amuur: oo wuch payiments, Any exvess proveeds over an
amaunt required to pay all cutstanding indeblediiess under the Note und this Zecurity Instrument shall be puid to the entity
legally sntitled thereto.

7. Churges to Burcower and Protection of Lender’s Righty in the Proper’y, Horrower shull pay all governmental or
municipal charges, fines and impositiony that are not included in Paragenph 2. Borrowe: shall pry thene obligativms on time
directly tr the entity which is owed the paymert, [f failure to puy would adversely afiec Londer's intevest in the Propesty,
upun Lombor's request Borrower ahall promptly turnish to Lender receipls evidencing these prinapty,

It Burrawer (ails to make thete paymenms ur the payments required by Parageaph 2, or (alls W perform any other
covenmnts sad agreements contained in this Security Instrument, or there in o logai proceeding tha: mav-significantly affet
Lemer's riphts in the Property (such s s proceeding in bankeuptey, fur condemnation or to enforce Iaw:, o rogulationn),
then Lender may div amd pay whatever in necensery to protect the value of the Property and Lender’s rights irthe Pruperty,
including puyment of taxes, haenrd insurwnce and other itoms mentioned in Paragraph 2.

Any amounts dishursed by Lendor undee thiy paragraph shall becomwe wn wdiitiona) det of Borrowd and be
secured hy this Socurity Inatrument.  The.e amouniy shatl bear interest frons the Jdate of dishursement, at the Note rate, and
at the option of Lender, xhall be immediatoly due amd payahle,

Horrower shall promptly dischargs any Gien which has prierity over this Security Instrument unless Borrowet: (w) R
agroes in writing to the paymeni of the obligatiin secured by the lien in & manner aeceptable o Lender; (h) contests in "
Lo fuith the lion by, or defends sgninst enlinvement of the lien in, legal proceedings which in the Lender™s upimon
operate fo prevent the enfurcerent of the lien; or (¢) secures from the holder of the lien an agreement satintactary to Lender
subordineting the lien to thie Security tnstrument. 1 Lender determines that any part of the Prapenty is sulject tu a lien
which nsy sttnin property over this Secutity Instrument. Lendor iy give Borrower a notice identifying the lien.  Borrower
whiadl sstisty the Hen or take one ur more ations st forth sbove within 10 daya of the giving of notive,
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' %, Feen, Lander may collect feen and charges authorized by the Secretary.
9. Groundy for Accelerution of Debt,

a {u) Delfuult. Lender wmy, except sx lmited by regulations insued by the Socretary in the case of payment

! defsults, require inunedinto payment in full of all sumn secvved by this Security Instrument ifs

. (i) Borrvwer defuults by failing to puy in Rl any monthly peyment required by this Security Instrument prior to
L r ot the due date of the meat monthly payment, or

. () Borrower defaulte by Lailing, for o period of thity days, to perform any uther obligations contained in this

| Secunty Instruent,

I (h) Sule Withaut Ceedit Approval.  Lender shall, il permitted by applicable law (including Sectivn 341(d) of the

Curn-St. Germmin Depository Institidonn Act of 1982, 12 US.C. 1701]-3(d)) and with the prior approval of ihe
Secrolary, require iniediate pryment In Al of sl sums secured by this Security instrintent if:
(i) Al or part of the Property, ve & benoficial interest in » trust owning all or part of the Property, is sold or
utherwise teanwforred (other tha by devisg or Jescent), and
(it) The Property ix nol oceupiod by the purchuser ur geantee as his or her principal resideace, or the pur
chusez or grantee does so uccupy the Properiy, but hix or tter credit hus not been approved in aecordance
wiitthe eequirementa of the Secryinry.
{v) No Waivzs, I vircumatanees occur st would permit Lender o require itimediste puyment in full, bul
Londer does.zobssquire such payments, Lender does nut waive its rights with rexprect to subsecuent evenls,
(d) Reguluthinsof31UD Secretury,  In mapy circumstances reguintions insued by the Secretary will limit Lender's
nghts in the ease 65 priyment defaults to require immedinte payment in full snd forsctoxe it not paid.  Thin Secority
lnstrument does not awiadze aceeloration of foreclosure il not permitted by reguintions of the Secretary.
(¢) Mortguge Not Insuied, Bortower agrees that should this Security Instrument and the Note secured thereby
ot he eligible for inmirance (nderGie National Housing Act within 60 DAYS _ feoup the date hereof, Lender
may, st its option amd notwithatandisg anything in Paragraph 9, require immedinte paryment in full of el wums
secured by thin Secunty Instrumen’, A writton statemont of any authorized sgert of the Secretury dated sub-
seuent tv 80 DAYS from the date aereof, declining to innuro this Security Instrument and the Nute socured
thereby, shall be doemed conclusive proofiof »ueh ineligibility, Notwithstanding the foregoing, this option mxy mut
be exercised by Lender when the unavailabilicr of inmerance in sofely due tu Lender's fuilure to remit » mortgage
insurnice premidin to tho Secretary,

10, Reinstntement,  Boreower has o right to be retiztw sl if Lender hax required immedinte payment in full because
of Borrower's faillure to pay an amoumt due under the Nole wc dnin Securily lostrument,  Thin right applies even sfter
fureclosure proceedings are instituted. To reinstate the Security ipnment, Borrower shall tender in u lump sum all
sttty recquired to bring Borrower's sccount current inoluding, to the 2ciant they arv obligations of Borrower under this
Socurity lnstrument, fureclosure conts anud roasonable and customary sttosieyn’ feen and expenses proporly associsted
with the foreclowure proceedipy.  Upen reinstatenient by Borrower, thin Security lnstrument and the obligations that it
secures shall remain in offect a if Lender had not required immediate payment i #alt. However, Lender is nut required to
permit reinstatement ift (i) Lender has mecepled reinstatement after the commencenan 24 forsclosure proceedings within
twi years immedintely preceding the commencement of u curront foreclosure procecding, -Gib reinntatoment will preclude
forechmure o different grounds in the future, or (i) reinstatement will advorsely affect the priudity of the lisn crested hy this
Secunty lnstrument.

1. Borruwer Not Released) Forhenrunce By Lender Not u Walver,  Extension of the time +f nayment or modification
ol amwrtization of the suma secured by this Security Instrumont granted by Leader to uny successor inantoreat of Borrower
shafl not opevate to release the liability of the origingl Borrower or Borrower's successor in interent.  Crader shall not be
required to commence proveedings against any successar in interest or refuse to extend time for paymeni 10 otherwise
mudify amortization of the sums secured hy this Security Instrument hy reason of sny demund made by the origine

G2 02Z85L6

Barrower or Borrower’s successors (n interest.  Any forbearance by Londer in exercising any right or remedy shall nut be s )
waiver of or preclude the exercine of any right or remedy. N
2. Successors and Assigns Hound; Joint and Severst Liubility; Co-Signery, The covenanis and agreements of thia

Sccurity Instrimont shall bind and tenefit the succonsors and sasigns af Lender und Borrower, whject ta the provisions of ©
Parzgraph 9.b. Borrowoer's covenants and agreements shall be juint and seversl, Any Borrower who co-signs this Security U'{
Instrinient hut does it execute the Nate: (a) is cosstgning thin Security Instrument only to mortyage, grant sad convey tha ';
Borrower's interest in the Property under the terms of this Security lnstrement; (b} is not personally pbligated o pay the A
sums secured by thix Securily Instrument; and (¢) agrees tint Lender and any other Borrower may agres to extend, modify, .Ef‘"
forbenr or make any accomuidationn with roysrd to the terms of thin Security Inastrument or the Note withuut thal ':
Burrownr's consent. =
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LY. Nuthves,  Any notice to Horrower provided for in thit Security Instrument shall be given by delivering It or by mail-

' ing it by first clasx mail unless applicable law requires use of another mothod,  The notice shall be directed to the Property
H Addreas or any othor address Burruwer designates by notice to Lender. Any notice to Lender nhall be given by firnt class
? misdl W Lender's address siated herein or any addresy Lender demgnates by notice to Barrower, Any nutice provided for in

this Security Instruinent shall bo deamed to have been given to Borrower ur Lender when given mn provided in thix
; paragraph,

')' (4, Governlng Luwi Severubility, This Security lnstrurient shall be governed by Federal law and the law of the jutis-
4 diction in which the Property is located. In the event that any provision or clause of this Securilty Instrument or the Note con-
flicts with appliceble lnw, such conllict shall not sffeet uther provisions of this Security Instrument or the Note which van be
yiven effect without the conflicting provision.  To thin end the peovisionn of thin Security lastrument amt the Nate are
declared b be neverable,

18, Borrower's Copy,  Bojrower shall be given one conformed copy of this Securily Instriment,

16. Huaardous Substunees,  Borrower shall not cuune or permit the presence, une, dispunal, storage, or release of
sny Hazardous Subatanees on or in the Property,  Buarrower shall not do, nor allow anyone else ta do, anything affecting the
Property thet i in viaation of wny Environmental Law. The precediag two sentences shall not apply to the prenence, use, or
ttorage on the Property of small quantitien of Hazardous Substancon that ure gererally recognized to be appropriste 1o
t ormal revidential uses anc the naintenance of the Property.

Borrower shall proneiy give Lender written aotice of any investigation. ¢luim, demand, laswwuit or other action by any
povernmeatal ar regulstory agency ozeotivate party involving the Property sd any Hazardoun Substance or Environmental
{aw of which Borvower has setusl kneiw'edge, I Borrower learny, or ia notificd by any governmental or regulutory suthsrity,
twt any removal or uther remedintion’ar wny Hazardous Substance affecting the Properly is necensary, Borrawer shall
fromptly tuke all neceasery remedial actiona in weenrdance with Environmentsl Law,

As uned in this paragraph 18, "Hazardoay Substunces® are Urane subatances defined an toxic ur hazardous subntan-
cex by Environmental Law and the fullowing suba(ences: gasoline, kerusene, other fnmmable or toxic petroleum products,
tixic pestivides wnd herbiciden, velutile solvents, matcrin) containing axheston of formmldehyde, and radioactive materinla.
/o uvedd dn this paragraph 16, “Enviromnental Law® mears f7dreal luws and laws of the jurisdivtion where the Propenty is v
cated that relate to health, salety or environmentst protection:

NON-UNFORM COVENANTS. Borrower and Lender further vovistmnt and agree an follows:

17, Asslgnment of Rents, Borrower unconditionally-pzigne and transfers to Londer all the ronts and revenues uf
the Property. Borrowsr authorizes Lender or Londer's agents ty ci’avt the rents and revenues snd hersby directs each
tenant of the Property to pay the rents to Londer or Lender's agents: Jiowever, priur to Lender's notice to Borrower of
Borrower's brench of wny covenant or agreement in the Security nastrumers, orrower shall cotlect und recotve all rents and
revenues vl the Pruperty as trustee tor the henefit of Lender snd Forrower, TVicmsmgniment of renta conatitutes an sbaslute
wasignent snd not an seigiment fur sdditionsl security only,

IF Lender gives notice of breach to Barrower: (n) all rents received by Horrosoor shall e held by Borrower an trustee
fur benefit of Lender anly, to be applied to the sums secured by the Security Instrurmen: (&) Lender shail be entitlod to vu)-
lect wnd raceive all uf the rents of the Property: and (c) each tenant of the Property shall pro =l rents due wnd unpaid to
Lendor or Lendor’s agont on Lendor's written demand to the tenant,

Horrower has not executed any prioe assignment of the reats and hax not and will not pecfor-any sel that would
prevent Lender from exervising ita rights under this Parageaph 16,

Lender shall not be roguired to enter upon, take contrul of or maintain the Property before or aftor Loving notice of
breach to Burrower. However, Lender or u judiviatly sppointed receiver sy do so at any timwe there is o biesch, Any ap-
plication af rentn shall not cure or waive any default or invatidate any uther right ur remedy of Londer. Thin arigiiment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

I8, Foreclosure Procedure. I Lender reyuires Immoediate payment In full under puragraph 9, Lender may, without
further denund, foreclose this Security Instrument by judiclual proceeding und invoke uny other remedies permitted hy up- "
plicuble law. Lender vhall he entitled to vollect ull expenses lncurred In pursuing the remedles provided In thiy puragraph
17, including, hut not limited to, reastnihle utturneys’ fees nnd costs of title evidence, ;

IF the Lender's inteeest [n this Security Instrusnent by held by the Secretury und the Secretury requires nmedlnte pay- fis
ment In full under Paragraph 9 the Secredary muy invoke the nonjudicial power of sule provided in the Slngle Fumily
Mortguge Foreclisure Act of 1994 ("Act™) (12 U.S.C. 751 of seq.) hy requesting n foreclosure commissioner designnted
under the Act io commence forecloaure uad to sell the Property an provided in the Act. Nuthing in the preceding sentence iy
shull deprive the Secretary of uny vights otheewise uvnilahle o o Lender under this Puragraph $8 ar applicable luw, o

19, Releuse.  Upon payment of all sums secured by this Security Instument, Lender shall release thin Security
Instrument without charge to Borrower, Borrower shall pay any rascordation costs,

20. Walver of Homesteud,  Horrower waives all right of homestend exemption in the Property. :ﬁé/ o
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21, Riders to this Securlty lustrumnent. if one or more riders are executed by Borrower and recorded Wgether with
thin Security lostrument, the covenants and agreements of each such rider shall be incorporated into and shull amend and
supploment the covennts wnd ngreements of thin Security lnstrument as if the rider(a) were a part of this Security
instrument. |{Check spplicable bux{en))

D Rehahilition Lown Rider [:] Tax-Exempt Financing Rider D Rider for Section 248 Moriguge
Condominium Rider D Clrmduated Puymett Rider D Clrowing Bquity Rider
Planned Unit Development Rider
Other {(Spevity)

ADJUSTABLE RATE RIDER

BY SKINING BELOW, Horrower accepta and sgrees to the lerms contnined in this Security Instrument and in any
ridar(s) executed by Borrower and recorded with it

Witnesses:

. ( /D
* - s ” f
A Ll bt Y274 6»(’4'1_ (Seal)
DEMETRIUS GREGORY o) ~Horrawet
—— — (Seal)
-Borrower
(Seal)
Borrower
- (Seal)
<Burrower
Loan No.
STATE OF (LLINOIS, COOK | Caunty Crone
| R ;s_.d.(mi&.mgé. . & Notary Pubilic 1n and for ned county snd stade,

do hereby contify that  DEMETRIUSGREGORY .
peraonally known o te to be the sume person(s) whise name(n) subseribed to the furegoiny instrument, sppeared before
me this day in pernon, snd weknowledged that  he/she/they  signed and delivered the said instrument ax  hiw/her/their
free aml voluntaey aut, for the usen and pumposes therein set forth,
Given under wy hand and official veal, thin -~ 28TH ____ dJduy of JULY 19 1T .

7 i” ~ :
My Coimession Exprires: - ALd : wﬁ-’

OFFICIAL SEAL
JANICE K FEULNER

]

)

‘ 1Y
: NOTARY PUBLIC, BTATE DF NLINDIB g Huf & /

)

MY COMMISSION EXPIRES:01/20/01
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Loan No, 2334381

FHA Cuse No,
131:18787576-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thin 28TH day of JULY, 1997 ,
and is incorporated into and shall be deemed to atmend and supplement the Mortgage, Dued of Trust or Security
Deed {"Security Instrument”) of the aame date given by the undermgned (“Borrower™) 1o secure Borrower's Note
{"Note") tv - GN MORTGAGE CORPORATION, A WISCONSIN CORPGRATION
14731 VENTURA BLYD. SUITE 200 WOODLAND HILLS, CALIFORNIA %1364
(the “Lender™;of the sume dute snd covering the property desceibed in the Security nstrument and focated ar;
1638 W FLOLRMQY, CHICAGO, ILLINOIS 60624.

[Property Address|

THE NOTE CONTAIMa PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT AMY ONE TIME AND THFE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, 1n »imiion to the covenants and agreements made in the Security Instrument,
barrower and Leader Rirther covenant amd syres ad foljown:

INTEREST RATE AND MONTHLY FA* MENT CHANGES

(A) Chauge Date

The interom rate may chunge un the first day of OCTOBER, 1998 v and o
that day of each succeeding yeur. "Change Dato® moany each date on which the interest rate could change,

(B) The Index

Beginning with the first Change Dale, the interest rate willne daxed on an Indox, “lndex” means the weekiy
wverage yiehd on United Sttes Treasury Securities adjusted (o w coratart maturity of one year, us mude nvailable
by the Federnl Reserve Board., "Current Index” meann the most recers tndex figure availsble 30 days hefure the
Change Dave. If the Index (ax defined shave) in no tunger available, Lazaer will use as o new [ndex sny index
prescribed by the Secretary.  Aw used in this Rider, "Secretary means the Seeretary of Housing und Urban
Developtment or his or her designes,” Lender will give Borrower potics of the nsw. index,

(C) Caleulation of Interest Rute Chunges

Betore ench Change Date, Lender will calculste x niew interest rate by ndding & viarsia of Two and Three Quurters
perventage pointiy) {2,750 %) tu the Current lndex and rounding (he mim to the nesrest one-
cighth of une percentage point {0.125 %), Subject to tho limita stated in puragraph (D) of tws Rider, this roun-
ded amount will be the now interest rate until the next Changs Date,

(D) Limits on Interest Rate Changes

The intervat rate will nover increase or decrease by inore than une percentuge point (1.0%) orary single

Change Date. The interent rate will never he mure than five percentage points (5.0 %) higher or lower thin tan jni-
tial interest rale,

(E) Calcutation of Payment Change

1f the interest rate changes on o Change Date, Lender will calculute the amxunt of monthly payment of prin-
cipal and interent which would be necessary to repay the uapmd principal balence in full st the maturity date at
the now interest rate thiough substantinlly equal payments. In making such caloulstion, Lender will une the un-
paid principal balance which would he awed on the Chango Date if there had been no defuult in payment on the
Note, reduced by the amount of any prepayments to principal. The resuit of this cleulation will be the amount of
the new wanthly payment of principal and intereat,

(F) Notlee of Changes

Lender will give nutice to Borrower of any change in the interest rate and monthly puyment smount. The
notise must be given ot least 28 day< befure the new monthly payment amount is due, and must set forth () the
date of the natice, (i} the Chango Date, (tii) the old interest rste, (iv) the new interest rote, {v) the new monthly
payment amount, (vi) the Current Indox and the date it wea published, (vii) the method of valculnting the change
i nonthly payment smount, and (vil) any other information wh:ch may be required by law from time to time,
GFS Furm (000388 toge 103 FHA Multlsiate ARM Rider - 2/91
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(G) Effective Dute of Changes

A new inttereat eute calealatedl in accordanve with parageaphs () und (1) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly smount beginning on the first payment
dato which occurs at leant 23 days after Lender haa given Borrower the notice of changes required by paragraph
(F) of thix Rider,
Borrewer shall have no obligation to pay any increane in the monthly payment smount caleulated in accordance
with parageaph (E) of this Rider for any payment date oceureing lews than 25 days alter Lender hun given the
reuired notive.  IF the muathly payment smount caleuluted in avcordance with parngtaph (B} of this Rider
decrensed, hut Lender failest to give timely nntice of the decrease and Horrower made any monthly payment
amounts exceeding the payment nmount which shoukd have been stated in » timely notice, then Borrower hus
the uption to either (i) demand the return o Borruwer of any excess payment, with intered thereon st the Note
rale (n rate squal to the interest rate which should have haen slated (n o tiniely notice), ve (ii) request that any
exvess paytii, with intereat thereon at the Nuote rate, be applied av payment of principu!  Lender's ubligation
e PEtUR ARy OXeosy payrient with interest an demand is not nssignable even if the Note 13 otherwine ansigned
beture the demand tocrenien iv minde.
BY SIONING hE1L7AY, Burrower aceepts wnd agrees to the terms and covennnts contained in this Adjustable

i

Rate Rider. J ~
/ ( . /
Wﬂé*—’ ‘-"f{'Zf_-? ok — (Senl) (Seal)
DEMETRIUS GREGORY "/ - -Borrower Borrower
e (Sealy {Seal)
Brrrower -Burrower

[Spuce Below This Line Rsserved for Acknowledgment)
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