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MORTGAGE

THIS MORTGAUE (" Security listrazen™) Is given on AUGUST 7, 1997 . The mongngulﬁ
KHARL 3, WALKER, DIVORCE{D AND-HOT SINCEK REMARRIED %

@

N

( ‘Borrower™) This Security instrumeot ix given w o
MTA MORTGAGE CORVORATION &

, and whose

which is orgaaized and existing under the lnws of MICHIGAN
iddress is 20) FE OGDEN AVE
HINSDALE, T1. 60%21 ’Lender”). Borrower owes Lender the principal sum of
FIXTY FIVE THOUSAND TWO HUNDRED FIFTY AND NO/100
Dollaes (U.S. % 6Y,250.00 ).
‘Tis debt is cvidenced by Borrower's note dated the same dite as this Security Instrument (“Note™), which provides for
imonthly payments, with the full debt, it not paid carlier, due and payable onSERTLMBER 1, 2027
Tais Securdty [nstrument szeures to Lender: (a) the repayment ot the debt evidenced pv<hz Note, with interest, aml all rcncwuts
uxtensions and modificatlons of the Note; (b) the payment of all other sums, with intesext, advaticed under paragraph 7 to
|wotect the sccurity of this Securily Instrument; and (¢) the performance of Borrower's coveranis and agreements under this
Scurity Instrument and the Nuote., For this purpose, Borrower does hereby morigage, grant and coavey 1w Lender the following
escribed property located in CCOoK County, lllinois:
LOT 2C IN THE RESUBDIVISION OF LOTS 9 TO 20, INCLUSIVE, IN TPC
SUBDIVISICN OF LOTS 25, 26 AND 27 IN BLOCK 2 IN YERBY'S SUBDIVIGICN OF
THE NORTH 1/2 OF THE NORTH 1/2 OF THE NORV'HWEST 1/4 AND THE WEST 1/2
CF THE NOFTHEAST 1/4 OF SECTION 1%, TOWNSHIP 38 NORTH, RANGE 14, EAST
CF THE THIRD PRINCIPAL MERIDIAN, IN COOK LQUNTY, ILLINQIS.

7 7 -
FIN #20-14-105-008 (_;_50 6./-/%(/ T/TEE >
H- 175

which has the address of 217 E 554 BL, CHICAGD |8irest, City),

I1linols 40437 {Zip Code} (“Property Address™);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascmenls."appuncnances. and
fistures now or herenfter a part of the property. All replacements wild wdditions shall alse be covered by this Security
(rstrument. Al: of the foregoing is teferred to in this Securily nstrumenzt as the "Property .

BORROWER COVENANTS that Borrower ix lawlully seised of the estate hereby conveyed amd has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
atdl will defendi generally the title to the Property against all ciaims and demands, subject 10 any encumbrances of record.

THIS SETURITY INSTRUMENT combines uniform covenants for nations) use and non-uniform covenants with limited
variations by jurisdiction to constitute a winform securlty instrument covering real property.

UNIFORW COVENANTS. Borrower und Lender covenant and agree ns follows:

1. Payment of Principal und Intevest; Prepuyment and Lute Charges. Borrower shull promptly pay when due the
principal of an{ interest on the debt evidenced by the Note and any prepay ment and bate charges due under the Note.

2. Funds for Taxes und Insurunce. Subject to appiicable law or 1 a writien waiver by Lender, Borrower shall pay 1o
Linder on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a} yearly taxes
il assessmemis which may attain priority over this Security Instrument as a lien on the Praperty; (b) yenrly leaschold payments
or ground rent+ Zo the Property, i any; () yenrly hazard or property insurance premiums; (d) yearly flood insurance premiums,
If any; (e) yearly munguge Insurance premiums, if any; and (f) any sumy payable by Borrower to Lender, in accordance with
the provisions of partur.ph &, in liew of the payment of morigage insuraice premiumy. These ftems are called "Escrow lems.”
Lander may, v any tie.vetect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reyrire for Barrower's escrow account under the federal Real Estate Settlement Procedures Act of
174 as amended from time to o, (2 U.S.C. Section 2601 o seq. ("KESPA™), unless another taw that apphes to the Funds
stis o lesser amount. IF so. Lender mav, at any hime, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Furdsatue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otheewlse in accordince with-applicable law,

The Funds shal) be Teld in an institttion whose deposits are imared by a federal agency, instrumentality, or entity
(lrcluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. 1 .ender shnll apply the Futids o pay the
Bscrow Items. Lender may not charge Borrower fue bolding and applying the Funds, annunlly annlyzing the escrow account, or
weifying the Escrow [tems. unless Lender pays Borrawer interest on the Funds and applicable law permits Lender to inake such
# charge. However, Lender may reguire Bortower to pay 4 one-time charge for an independent real estate tax reporting service
wied by Lender in connection with Lhis loan, unless apphiczole law provides otherwise. Unless an agreement s ihade or
applicable law requires interest 10 be paid, Lender shall not bevequired to pay Borrower any interest or earnings on the Funds,
Borrower ad Lender may agree in weiting, however, that interess »aa'l be paid on the Funds. Lender shall give to Borrower,
withoul ¢harge, an annual accounting of the Funds, showing credits piud debits to the Funds and the purpose for which each
dibit to the Funds was made. The Funds are pledged ns idditional security-tor all sums secured by this Securily Instrument.

1€ the Furls held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o Borrower
for the excess Funds in accordunce with the requirements of applicable taw. 175 e-amount of the Funds held by Lender ot any
titne Is not sufficient w pay the Escrow ltems when due, Lender mny so notify Borrawear in writing, and, in such case Borrower
shail pay to Lander the amount necessury to muke up the deflclency. Borrower shallviake up the deficiency In no more than
tvelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of nll sums secured by this Security tastrument, Lender shaii preiotly refund to Borrower any
Funds keld by Lendet. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, piier to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition o sule as i credit azuhiist the sums secured by
tlas Security Instrument,

3, Applivation of Payments, Unless applicable law provides otherwise, all payments recelved by Leader under paragraphs
1 and 2 shall be applied: first, o any prepayment chages die under the Note: second, 1o pmounts payable under paragraph 2;
turd, to interest due; fourth, to principal due; and last, to any Iate charges due under the Noe.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargey, (ines and impositions attributable to the Property
which may atigin priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
tlvase obligations in the manner provided in parageaph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lendee all notices of amovnts to be paid under this paragraph.
1" Borrower makes these payments directly, Borrower shall promptly furnish to Lender recei ats evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Insirt ment unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the tHen in a manner aceeptable to Lendor; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opernte to prevent the
¢rforcement of the tien; or (¢} secures fram the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security lnstrument. |¥ Lender determines that any part of the Property is subject to o lien which may atiain priority over
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t:is Security Instrument, Lender may give Borrower & notive identifying the lien. Borrower shall satisfy the lien or take one or
niore of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insursnce. Borrower shall keep the improvements now existing or hereafier erected on the
Froperty inswed againsy foss by fire, hazmds included within the term “"extended coverage® and uny other hazards, including
floods or Aeoding. for which Lettder requires insurance. This insurance shall be maintained in the amounis and for the periods
Uit Lender requires. The insurance carriee providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasunably withheld. IT Borrower fails to maimain coverage described above, Lender may, st Lender's
option, obinin coverage to protect Lendee's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ncceptable to Lender and shall include a standard mortgage clause. Lender
stiall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premiums and renewnl notices, In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
L.ander may make proof of loss it not mukle promptly by Borrower.

Unless Lender and Borrower oherwise agree in writing, insurance proceeds shall be npplied to restoration or repair of the
Propenty damaged, 1T the restoration or repair is cconomically feasible and Lender’s security is not lessened. if the restoration or
repair is not ecoromvically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
stcured by this Secuiity strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propeny, or does no/ aw swer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
lender may collect the izurance proceeds. Lender may use the proceeds to repair or resiore the Property or (o pay sumns
secured by this Securtty fnvennent, whetter or not then due. The 30-dav period will begin when the notice Is given,

Unless Lender and Beriowor othervise ngree in writing, mny application of proceeds to principal shall not extend or
pstpone the -Jue date of the mortkiy payments referred Lo in paragraphs | and 2 or change the amount of the payments. |f
vnder paragraoh 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
dismage to the Propernty prior to the acquisition shali puss to Lender to the extent of the sums secured by this Security Instrument
iramediately prior to the acquisition,

6. Occupancy, Preservation, Malntenuicr and Protectiot of the Property; Borrower's Loun Application; 1.easehalds.
Horrower shall cceupy, establish, and use the Proporiy as Borrower's principal residence within sixty dnys after the execution of
iy Security Instrument and shall continue (o vecupy e Property as Borrower’s principal residence for af least one year after
the date of occupancy, unless Lender otherwise agrees in swwiiting, which consem shall not be uarcasonably withheld, or uniess
edenusting circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allew the Property to deteriorate, or commit wastr o the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun that i Lerster's good [aith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securily instrument or Lender’s security interest, Borrower may
¢tire such & default and reinstate, as provided in paragraph 18, by causiny the action or proceeding 1o be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of the Borzower's interest in the Property or other materinl
impairment o the lien created by this Security Instrument or Lender’s securityanterest. Borrower shall also be in defoult i
Horrower, during the loan applicativn prozess, gave materiglly false or inaccurnte ivformation or statements w Lender (or fulled
K provide Leader with any material information) in connection with the loan evidence? by the Note, including, but not limited rpy
&, representy juns corcerning Borrower's occupancy of the Property as a principal residence, 1f this Security Instrument is on a &)
lcaschold, Borrower shall comply with Al the provisions of the lease, H Borrower acoustres fee title to the Propeny, the €
leasehold and the fee title shall nol merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights inn the Property. It Borrower fails to perform the covenanty and agreements contalned in ¢
this Security ‘nstrument, or there Js a legal proceeding that may sighificantly affeel Lendee's righis Zo-the Propetty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee laws or regulations), thesi-Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions muy
Include paying any sums sccured by a lien which has priority over this Security Instrument, appearing i court, paying
tasonnble attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7, Lender dues not have to do sa.

Any arounts disbursed by Lender under this paragraph 7 shall become additionsl deby of Borrower secured by this
Securlty Instrument. Unless Borrower and Lender agree to other lerns of payment, these amounts shull bear interest front the
date of disbursetnent al the Note rate and shall be payable, with inleres), upon notice from Lender o Borrower requesting
payment.

8. Mortguge Invuraace. [0 Lender required mortgage insurance ay a condition of making the loan secured by this Securily
Instrument, Eorrower shall puy the premivmy required o maintain the mortgage insurance in effect. if, for any reason, the
mortgege Insurance covernge required by Lender lapses or ceases to be in eftect, Borrower shall puy the premiuns required 10
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obtain covernge substantinlly equivalent to the morgage insurance previousty in effect, at a cost substantiatly equivalent to the
cost to Borrower of the morigage insurance previously in effecr, from an altemate morigage irsurer approved by Lender. If
substantially equivatent morigage insuranee covernge is not available, Borrower shall pay to Lender each month a sum egual o
one-twelfih of the yearly mortgage insuranee premium belng patd by Borrower when the insurine @ coverage lapsed or ceased 1o
be in eftect. Lender will aceept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
paymenls may no longer be required, at the option of Lender, if mortgage insurance coverage {(in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes uvailable and s obtained. Borrower shall pay
the prer-ums required to maintain mortgnge (nsurance in ¢ffect, or to provide a loss reserve, unti! the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicatle law.

9. Inspection. Leader or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowe - notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

10. Condemunatlon. The procevds of any award or ¢laim for damages, dircet or consequential, in connection with any
conderunation ot other taking of my part of the Property, or for conveyance in lieu of condeniation, are hercby assigned and
shal! be paid to Lender.

In the everi ot towal taking of the Property, the proceeds shull be applied 1o the sums secured by this Security tnstrument,
whether or not ther dine, with any excess piid to Bortower. In the event of a partind taking of the Property in which the fair
marker vatue of the Froperty pumediately before the wking is equal to or greater than the amoun. of the sums secured by this
Security Instrument im:aediately before the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insttument shali be seduced by the amount of ihe proceeds multiplied by the follwing fraction: (a) the total
amount of the sums secuted imacdiately before the taking, divided by (b) the fuir market value of the Property immediately
betore the aking. Any balince-zaall be paid to Borrower, In the event of a partinl taking of the Property in which the fair
market volue of the Property immedidtely Lefore the taking is Jess than the amount of the sums se¢ ared immediately before the
taking. uniess Borrower and Lender otherwise.agree in writing or unless applicable law otherwise Jrovides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Berrower, o {f, after notice by Lender 10 Borrower that the condemnor offers to muke an
award or settle a claim for dumages, Borrower faily to respond to Lender within 30 days after t'e date the notice is given,
Lender is authorized to collect and apply the proveeds, ar its option, either to restoration or repair ol the Property or 1o the sums
secured by this Security Instrument, whether or not then die.

Unleis Lender andl Borrower otherwise agree in weiting, any application ol proceeds to prncipal shall not extend or
postpone the due date of the monthly pay ments referred to in pairgraphs | and 2 oc change the amou: ¢ of such payments.

(1. Borrower Not Released; Forhearance By Lender Noi-a ‘Aualver. Extension of the time for payment or modification
of amortization of the sums secuned by this Security Instrurnent granied vy Lender to any successor incinterest of Borrower shall
not operate to release the liability of the original Borrower or Boreower ssuceessors in interest, Lender shall not be required to
commence proceedings ngainst any successor in interest or refuse to extend/ime for payment or otherwise modify amortization
of the sums secured by this Security lnstrument by reason of any demwd nude by the original Borrower or Borrower's
successors n interest. Any forbeurance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenancs and agreements of this
Security tnstrument shall bind and bene!it the successors and assigns of Lender and borrowae, subject to the provisions of
paragraph | 7. Borrower's covenants and agreements shafl be joint and seversl. Apy Borrowrr who co-signs this Security
Instrument bhut does not execute the Note: (a) is co-signing this Security [nstrument only to mertsae, grant and convey that
Borrowar's interest in the Property under the terms of this Seeurity Instmment; (b} is nol personally suligated to pay the sums
secured by this Security Instrument; and (:) agrees that Lender and any other Borrower may agree to ¢atoay!, modify, forbear or
make any accommodations with regtard to he terms of this Security Instrument or the Note without that Burrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loun charges,
and that law is finally interpreted so that the interest or other loan charges collected er to be collected in connection with the
loan exceed :he permitted limits, then: {a) any such toan charge shall be reduced by the amount necessary to reduce the charge
to the permisted limit; and (B) any sums already collected from Borrower which exceeded permitted 1 mits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1t a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice lo Borrower provided for in this Security Instrument shell be given by delivering it or by mailing
1t by first class mail unless applicable law ~equires use of another method. The notice shall be directed to the Property Address
nr any ather address Borrower designates by notice to Lender. Any notice to Lender shall be givea by firsi class mail to
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Lender's address siated herein or any other adcress Lender dasignates by notice o Bertower. Any notice provided for in this
security lustrument shall be deemied to have been given 10 Borrower or Lender when given as provided in this paragraph.

18. Governing Luw; Severubility. This Security Instrutnent shall be governed by federal law and the iaw of the
wrlsdiction it which the Property 19 located. i the event thal any provision or clause of this Security Instrument or the Note
conflicts with appl.cable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
tiven effect without the conflicting provision. "o this end the provisions of this Securlly fnstrument and the Note are declared
‘0 be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note wd of this Security Instrument.

(7. Trunsfer of the Property or u Berteflclal Intevest in Borrower. If all or any part of the Property or any interest in it
18 3old or transferr2d (or it o beneficlal interest .0 Borrowee is sold or transferred and Borrower is not a natural person) without
Lender's prior wrtten consenl, Lender may, ot ity option, require immediste payment in full of all sums secuted by this
security Instiument. However, this option shull not be exercised by Leader il exercise i prohibited by federal law as of the date
of this Secunty Instrument,

IF Lender exercises thix option, Lender shill give Borrower nutice of sceeleration, The nutice shall provide a period of not
tess than 30 day» from the date the notice s delivered or mailed within which Borrower must pay all sums sccured by this
Security Instument. tZ Borrower fnlds 10 pay thse sums prior 1o the expliration of this period, Lender mny invoke any remedies
permitted by thls Security Instrument without further notice or demand on Borrower.

I18. Burrower's Pt to Relnstate, 1t Borrower meets certain conditions, Borrower shall have the right to have
mforcement of this Securlty Sasteument discor linued nt any time prior to the cartier of: (0} § duys (or such other perlod as
applicable low may specily far seinstatemienn) belore sale of the Property pursuant to any power of sale contained in thiy
Sceurity lnst-ument; o (h) entry v judgment enforcing thiy Securily Instrument. Those conditions arc that Borrower: (n) poyy
Lender all sums which then would bedive und:t this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanvor ayrecments; () pays all expenses fncurred in enforcing this Security instrument,
including, but not limited to, reasonnble attareys’ fees; and (d) takes such nction ny Lender may reasonably roquire to assure
that the lien of this Security Instrument, Lendee’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security (nstrumient shall contintie unchangza, Upen reinstatement by Borrower, this Security Instrument and the
obligations secuted hereby shall remain fully ¢ fecvivr as i no acceleration hidd occurred, However, this right to reinstate shall
not apply in (he cose of aceelerntion under paray raph 17,

19. Sale of Note; Change of Loan Setvicer. Thi Nete or o putial interewt in the Note (logether with this Securlty
Invtrument) mny be sold one or more times without prior notice ‘o Borrower. A sale may resull in o change in the entity (known
as the "Loan Servicer”) that cottects monthly pyitients due unddr R Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to o sale of the Note, ! shere is a change of the Loan Servicer, Borrower will be
glven written notice of the change w accordane: with paragraph 14 abave sad applicable law. The notice will state the nume and
address of the new Loan Servicer andl the address to which paymemts shoulZ vy made. The notice will also comain any other
information requlred by nppilcable law.

20. Huzurdous Substunces. Borrower shell not cause or permit the presecr, use, disposal, starage, or release of any
Hazarduus Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, nnything affecting the
Property that is in violation of any Environmenial Law. The preceding two sentencer shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally jevognized (o be appropriate 10 normal
rusidential uses and to maintenance of the Property.

Borrower shall prompily give Lender wr tten notice of any investigation, claim, demang- et or other action by any
governmentsl or regulatory agency or private party involving the Property and any Huzardous Subsiorce or Environmental Law
of which Borrower hay actug! knowledge. 1F Borrower learns, or is notified by any governmental or_reyniatory suthority, that
any removal or other remediatior. ¥ any Hazar fous Substance alfecting the Property is necessary, Borrowes shall promptly take
all pecessary remedial actions in accordance wi h Environmental Low.

As uscd in this paragraph 2(1, "Hazardovs Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substnices: gosoline, kerosene, other flammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, ma erlals comaining asbestor or formaldehyde, and radionctive mnterinls, As used in
this parageaph 20, "Environmentad Law™ means federnl lows and laws ol the jurisdiciion where the Property is located thit
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borro.ver and Lender further covenant and agres as follows:
21, Acceleration; Remedics. Lender shull give notice to Barrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Insteument (but not prior to uccelerution under paragraph 17 unless

L
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applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the activn required to cure the default;
(c) a date, not less than 30 duys from the date the notice is given to Rorrower, by which the default must be cured; and
0} that fullure to cure the defuult on or hefore the date specified in the notice 1aay result In accelerntion of the suma
securcd by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to asiert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to ucceleration and foreclosure. I the default {s not cured on
or before the date specified in the notice, Lender, at lts option, may require immediate payment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclai
proceeding Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasonable aftorneys’ fees and costs of title evidenve,

22, Rclense. Upon payment of all sums secured by this Security instrument, Lentler sholl release this Security Instrumeni
without charge (o Berrower. Borrower shall pay any recordation costs.

23, Whiver of Homestead. Borrower waves all right of homestead exemption in the Propenty.

24, Riders ‘o this Security Instrument. If one or more ridees are executed by Borrower and recorded together with this
Security Instrument vhe covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agree.ozats of this Security listrument as if the ridee(s) were a part of this Security Instrument.

{Check appl cable boxics)!
ﬁ(__ Adjustable Rale Rider
Gradunted Payment Ricer
Hal oon Rider
VA Rider

Condominium Rider X114 Family Rider
Plunned Unit Development Rider ,,.:] Biweekly Payment Rider

Rate Improvement Rider . Second Home Rider
Other(s) |specify]

1

BY SIGNING BFLOW, Borrower accepy and agrees to the terms and covenants contained in this Security Instrument
it any tidee(s) exccuted by Borrower and recotded with AL

Witnesses: g , u&éigﬁ_/ (J_L%L___,.(Scnn
\

KHARL B,/ WALKER Borrower

A A A o Lt k" < 4 A e RED o A A rn s AR mAR A e e

SO RUNUROUOUUU .. 1)
et e+ e e e o e Hotrower
e s s mer. s o em e oo st e nm e GO}l e (Segin

Barrower -Bormwgl)
Opon. Ly
STATE OF ILLINOIS, _ County 5 Q

L gt g asd’tedc 7;“./ , i Notary Public in and for sald courly and state do hereby ccni%

that ¥

f) g L i A :: ‘s ‘#'t me
(L B ctrlcsel, Ll fiwy P ARS Sotie KAk AR oo

. personudly known to me ) be the same peison(s) whose nnme(s)
rubscribed 1o the foregoing nstrutent, appeared before me this day in person, wnd acknowledged that 47

slgned and Jetivered the said instramentas 2775 free and voluntary act, for the uses and purposes therein sei forth,
Oiven under my hand and official senl, this 7 ¢« day of (72 tyenn? S 4 P
) y -
My Commiss.on Exptres: R __dz,g; el 0 el

N:llur) Public

Frd

N0 T AR Puth
MY CTTRMIRE
3 A RN @, oRilLiosan  rmsus  Foim 3014 8/90
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABILE RATE RIDER is made this TTH duy of
AUGUST 1997 , and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™ ) of the sume date given by the undersigned (the "Borrower”) to secure
Borrower's Adiusiuble Rate Note (the "Note") to
MCPAOMORTGAGE CORPORATION

(the "Lender”) of the Gue-date and covering the Property described in the Security
[nstrument and located at:

217 £ S55TH PL
CHICACO, IL 60E€37

[Prososty Address|

THE NOTE CONTAINS PROVIS!IONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE ¢ONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRUMYER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenani snd agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial interest rate of 11.6000 %. The
Note provides for changes in the interest rate and the monthly payrmenty, as follows:

MULTISTATE ADJUSTABLE RATE RIOER - LIBOR INDEX - Singlo Fainily - Freddie Mao Uniform instrumant

@By, 8180 5000 Form 3192 7/8:2
YMP MOATIAQE FORMS  1800I182Y. 72 - d I I’ | m Il' m’
Page )t ol d lowtialy /_hﬁét i
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGIEES
(A) Change Dates

The interest rute [ will pay may change on the first day of SEPTEMHER '
2000 . and on that day every sixth month thereafter. Each date on which my
interest rite could change is called o "Change Date.”
(B) Thxe Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the sverage of interbunk offered rates for six-month U.S. dollar-denominated
deposits in the Loion market ("LIBOR"), ns published in The Wall Street Journal. The
most recent Index figuire availuble as of the first business day of the month immediately
preceding the month-lawhich the Change Date occurs is called the "Current Index. "

If the Index is no longer svailable, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the vote Holder wili calculate my new interest rate by
adding  SEVEN AND THIRTY ¥IVE HUNDREDTHS percentage point(s)
7.3500 %) to the Curreri Tndex. The Note Holder will then round the
result of this addition to the nearest one-eightiv o1 one percentage point (0.125%). Subject to
the limits stated in Section 4(1)) below, t%is rowwdied amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of ‘he imontkly payment that would be
sufficient to repay the unpaid principal that | am expected o owe at the Change Date in full
on the Maturity Date wt my ne'v interest rate in sudstantially £uzal payments. The result of
this calculation will be the new amount of my monthly payment.

{
(D) Limits on Interest Rate Changes S
The interest rate | am required to pay at the first Change Date will not be greater than ‘A

14.6000 % or less than 8.6000 %. Theresrrzi, my interest Ko
rate will never be increased or decreased on any single Change Date by ‘riove than one )

percentage point (1.0%) from the rate of interest 1 have been paying for the preciading six 2

months. My interest rate will never be greater than 18,6000 %. Jg

Form 3
;8180 s00e Page 2 01 4 st \
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(E) Effective Date of Changes

My new interest rute will become effective on each Change Date, 1 will 'pny the amount
of ny new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F7 Notice of Changes

The More Holder witl deliver or mail to me a notice of any changes in my inlerest rate
ard the amouat-of my monthly payment before the effective date of any change. The notice
will include anformation required by law to be given me and also the title and telephone
number of u persanwho will nnswer any question I may have regarding the notice.

B, TRANSFER O THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trunsfer of the Property or : Benelicial Interest in Borrower, If all or any part of
the Property or any interest in i tssold or transferred (or +f a beneficial interest In
Borrower is sold or translerrec and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its opticn, teguive immediate payment in full of all sums
secured by this Security lostrument. However, this option shall not be excrcised by Lender
It exercise is prohibited by federal liw as of *he date of this Security Instrument. Lender
alst shall not exercise (his option if: (a) Borroveer causes to be submitted to Lender
{information required by Lender to evalunte the inténded transferee as if a new loan were
being made to the transteree; and (b) Lender reasoiubly determines that Leneler's security
wiil not be imﬁnirt‘d by tke loan assumption and that the risk of n breach of any covenant or
agreement in this Security Instiument is acceptable to Lendec

To the extent permitied by applicable law, Lender may chicge a reasonable fee as a
condition to Lender's consert 1o the loan assumption. Lender ‘may also require the
transferee to sign an assumption agreement that is acceptible to Lendei and that obligutes
the transferee 1o keep all the promises and agreements mude in the Note.ard.in this Security
{nstrument.  Borrower will continue to be oblignted under the Note avd this Security
Instrument unless Lender releases Borrower In writing.

It Lender exercises the oplion to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or muited within which Borrower must pay all sums

Form 3192 J/1
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sccured by this Security Instrument. If Borrower fails to pay these sums prior to the
eqpiration of this pericd, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants
able Rate Rider,

_..c_fﬁ%;.. é«.ﬂzﬁﬁ(Seal) ) S -(Seal)

‘Barrowet Boreower

o ASea) (Seal)

-Borrower -Burrower

R ¢ 1) . (Seal)

Borrwer -Boarower

UREUURUN: + -1 1 } (Seal)
-Hornier Borrower

Q818U 1secw Fage d ur 4 Form 3102 7/92
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-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 7TH day of AUGUST ,
1997 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the **Security Instrument™) of the same dale
given by.ihe undersigned (the *Borrower) to secure Borrower's Note to
4TA MORTGAGE (ORPORATION

(the *‘Lender’")
of the same date ard covering the Property described in the Security Instrument and located
at: 21176 55TH PL

CHICAGD, T+ 60637

rroperty Addpess]

1-4 FAMILY COVENANTSE, "n-addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,
In addition to the Property described ini-the, Security Instrument, the foilowing items are
added to the Property desceaption, and shar) also constitute the Property covered by the
Security Instrument: building materials, appliagrees and goods of every nature whatsoever
now of heteafter located in, on, or used, or iitetided 1o be used in connection with the
Property, including, but not limited to, those for-tie purposes of supplying or distributing
heating, cooling, eleciricity, gas, water, air and light, tire prevention and extinguishing
apparatus, security ancl aeeess control apparatus, plumbing hath tubs, water heaters, water
closets, sinks., ranges, steves, refrigerators, dishwashers, ~Jdisposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shadzicurtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings "ow or hereafter attached
to the Property. all of which, including replacements and additions thzicto, shall be deemed
to be and remain a part of the Property covered by the Security !nstrument. Ali of the

MULTISTATE 1- 4 FAMILY RIDER - F pnnie Mae/Freddia Mac Unitorm Instrument Pym 3170 3/83
Pags 'V 0l 4
Q-BTU 19806 YMP MORTGAQE FOAMS (3001821 7291 it
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foregoing together with tne Property described in the Security Instrument (or the leasehold
estate if the Security [nstrument (s on a leasehold) are referved to in this 1-4 Family Rider
and the Security Instrument as the ' Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck,
agree 1o or make a change in the use of the Property or its zoning classification, unless
Lender-ons agreed in writing to the change. Borrower shall comply with all laws,
grdinan;ev. regulations and requirements of any governmental body applicable to the

roperty.

C. SUBGADINATE LIENS. Except as permitted by federul law, Borrower shall not
allow any lien-inierior to the Security Instrument 10 be perfected against the Property
without Lender's prior written permission,

D. RENT LO3S INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazzeds for which insurance is rcquircd hy Uniform Covenant 5.
| E. "BORROWER'S R'GHT TO REINSTATE" DELETED. Uniform Covenant 18
s deleted.

F. BORROWER'’S OCCUYANCY, Unless Lender and Borrower otherwise agree in
writing. the first sentence in Unidoror Covenant 6 concerning Borrower's occupangy of the
Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. {'pon Lender's request, Borrower shall assign to
Lender all leases of the Property and all secarity deposits made in connection with leases of
the Property. Upon th: assignment, Lender saell have the right to modify, extend or
terminate the existing leases and (0 execute new wases, in Lender’s sole discretion, As used
in this paragraph G, the word “‘lease’” shall mean “‘sublease’” if the Security Instrument is
on a Jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionaily assipns and transfers to Lender all
the rents and revenues (**Rents') of the Property, regardless ¢fto whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
andd agrees that each tenant of the Property shali pay the Rems to-lender or Lender's
agents. However, Borrower shail receive the Rents until (i) Lender bue given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument soa (i) Lender has
given notice to the tenent(s) that the Rents are to be paid to Lender or Lerder’s agent. This
assignment of Rents constitutes an absolute assignment and not an assignmeni 10 additionsl
security only.

[f Lender gives nctice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower us trustee for the benefit of Lender only, to be applied to the sums

form 31 1‘)
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property: (1ii) Borrower agrees that ench tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the
tenant, (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's ugents shall be applied first to the costs of wking control of and minaging the
Properiy and collecting the Rents, including, but not limited to, attorneys’ fees, receiver's
fees, preniiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessroents anl other charges on the Property, and then to the sums secured by the
Security Instcuraent; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to accOuat for only those Rents actually received: and (vi) Lender shull be entitled
to have a receiver sprointed to take possession of and manage the Property and collect the
Rents and profits desived from the Ifruperty without any showing as to the inadequacy of
the Property as securily;

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and
munaging the Propertv and of collecting the Rents any funds expended by Lender for such

urposes shall become indevtzaness of Borrower to Lender secured by the Security
nstrument pursuant to Uniform Tovenant 7.

Borrower represents and warraots-that Borrower has not executed any prior assignment
of the Rents and has not and will not peform any act that would prevent Lender from
exercising its rights urder this paragraph

Lender, or Lender’s agents or o judicialy appuointed receiver, shall not be required to
enter upon, tike controt of or maintain the Prepzety betore or after giving notice of default
to Borrower. However, Lender, or Leider's ageats or a judicially appointed receiver, may
do so at any time when a default occurs. Any application of Rents shall not cure or waive
any default or invatidate any other right or remedy of Lender. This assignment of Rents of
thuu[’li'opcrty shall terminate when all the sums securea hy <he Security Instrument are paid
in full.

I. CROSS-DEFAULT PROVISION, Borrower's detauit or breach under any note or
agreement in which Lander hus an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

Form 1)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
amily Rider.

g in this |

-4\F

'. N}%L\}_ﬂ_dé ({J!'i/_i.“___(Seal)

-Harrower

(Seal)

-Borrower

o (Seal)

-Horrower

(Seal)

q‘uu ene

MECLI2061 . 04497

Horruwer

Prga d ot 4

(Seal)

-Burrawer

(Seal)

-Borrower

e (Seal)

-Horrawer

. (Seal)

-Borrower

Form 3170 3/92
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