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THIS MORTGAGE ("Svcurity Instrumer’®) is givenon  AUGUST 7, 1997 . The mortgagor is
JEFFREY S. ARMSTRONG
AND NCREEN M. ARMSTRONG, HUSBAND AND WIFE

("Borrower”), This Security Instrument is given to
BENCHMARK MORTGAGE CORPORATION
which is organized and existing under the faws of ‘THE STATE OF ILLINOIS , and whose
address is 1900 EAST GOLF ROAD-SUITE M-100
SCHAUMBURG, ILLINOIS 60173 (“)erder"). Borrower owes Lendur the principal sum of
ONE HUNDRED SIXTY SEVEN THOUSAND AND 00/100

Doiliprs (US. § 1¢7,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Securicinstrument ("Note'), which provides for
monthty payrents, with the tull debt, if not paid earbier, due and payable on  SEPTEMBIR 1, 4027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Diote, with interest, and all renewalm ]
extensions and modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 &1
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thigd
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 16 Lender the followi
described property located in- COOK County, Itlinoi
ILOT 5 IN BLOCK 5 IN PROSPECT MANOR SUBDIVISION OF PART OF TH:r( SOUTH 3/4 ]
OF THE WEST 1/2 OF SECTION 34, TCWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Parcel ID #:

which has the addressof 412 NORTH FAIRVIEW , MOUNT PROSPECT
[llinois 60056 Zp Code ("Property Address"):
ILLINOIS- Slngle Family-FNMA/FHLMC UNIFORM
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oblain coverage substantinlly eguiveient to the mortgape insurunce previously in effect, at a cost substanlially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mottgage insurance coverage is not available, Boreower shall pay to Lender each month 4 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lender will aoczpt, use and relain these payments as a loss reserve in liew of morigage insurance. Loss reserve
puyments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender aguin becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
nsurance ends in accordunce: with any written sgreement belween Borrower und Lender or applicable law,

9. Inspection, Lender or its agent mauy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an tnspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ur other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigred and
shall be pard to Lender.

In the event ufa totai Laking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then dvs; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
marbet value of the Propery hnmediately bofore the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immerictesy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secyred by
this Sccunity Instrument shull be reduced by the smount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured inuaediately before the taking, divided by (b) the fair market value of the Property imumediately
hefore the taking. Any balance shal’ te paid to Borrower, In the event of a partial tuking of the Property in which the fair
market value of the Property immediately bifore the laking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, urar, after notice by Lender to Borrower that the condemnor offers (0 make an
award or setlle a claim for damages, Borrower faiis <0 respond to Lender within 30 days after the date the notice (s given,
Lender is authorized (o collect and apply the procesds, at<*s-aption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unlest Lender and Borrower otherwise agree in writing. eny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphis 1 and 2 or change the smount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Wabsee, Exiension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inferest of Borrower shall
not eperate to release the lishility of the original Borrower or Borrower's svocessors in interest, Lender shall nat be required to
comunence proceedings ugainst any suceestor in interest or refuse to extend tme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors i interest. Any forbearance by Lender in exercising any right or remed s slie}l not be & waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severs) Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender und Borrower, suhiect to the provisions of
parngraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrowe: who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grent and convey that
Borrower’s interest in the Froperty under the torms of this Security [nstrument; (b) is not personally oblipicd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend; roilify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrower's consent,

13. Luan Charges. if the loan secured by this Security [nstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
toan exveed the permitted limiits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
w the permitted timit; and (1) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a rofund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymeat charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The nolice shall be directed to the Property Address
or any other uddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

@By, eRL) wsos: Form 3014 9/90 DPS 1092
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applicable law provides otherwise), The notice shall specify: (1) the default; (b) the action required to cure the default;
(¢) a date, nut less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that failure to cure the default on or before the date specified in the notice muy result in acceleration of (he sums
v sucured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrawer «f the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existency: of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrvment by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragriph
o 21, including, but 1ot limited to, reasonable attorneys’ fees and costs of title evidence,

o 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release th:+ Secunty Instrument
without charys to Brrower. Borrower stall pay any recordation costs.

21, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

2

gf 24. Riders to cbis Security Instrument, 1f one or more riders are ¢xecuted by Borrower and recorded! tagether with this
3 Security Instrument, tb: covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
2 the covenant: and agreetder s of this Security Instrument as if the rider(s) were 4 part of this Security Instrumrent.

[Check appli:able box(es)}

X Adjsstable Rate Ride: [ Condominium Rider (] 14 Famity Rider
A Graduated Payment Rider (! Planned Unit Development Rider L] Biweekly Paymnt Rider
L Batloon Rider [_J Rate Improvement Rider Second Home Rider

: VA Rider [=_] Other(s) [specify)

BY SIGMING BELOW, Borrower accepts aui’ ayrees to the terms and covenants contained in this Security Instrument and i
in any rider(s) executed by Borrower and recorded witt it 74 / |
5 Witnesses:

2t A e e e

) e (Seal)
i -~ ~Bomowsr
il ~Bomswer
(Seal) N (Seal)
~Borrower ~Bornwer
(N STATEOF n.m;o:s o0 County ss:
g I, . M U A7 70" f' Wﬂ , @ MNotary Public in and for said coun.y ard =tate do hereby certify
1 % JEFPREY 5. ARNSTRONG AND NOREEN M. ARNSTRONG, HUSB/ND ANO WIFE
I-LQ » p trsonally known to me to be the same person(s) whose name{s)
M subscribed w the foregoing instrument, appeared before me this d 1y in person, and acknowledged that THEY
- signed and deliver:d the said instrument as THEIR  fre: apd vohintary act, for the uses and purposes therein set foith.
Given under my hand and official seal, this - / / gyd/v .
! i
My Commutsion Fxpj R o oM I, é f__..

"OFRICIAL SeAL”
a'?-ianne C. Brunker

ry Pubﬁc, fate of inois
ln; Lomitnion EJ(DJES 4/2%/39

g oy g eyt by " PP,

Form 3014 9/90
Q—OHIILI 1008} Page 8 of & DPS 1094
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 5031005439

THIS ADJUSTABLE RATE RIDER is made this 7TH day of AUGUST .
1997 | andis incorporated inte und shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned {(the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note"™) to
BENCHMARK MORTGAGE CORPORATION
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

412 NORTH FAIRVIEW, MOUNT PROSPECT, ILLINOIS 60056
Property Address

THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE't'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agree as follows:

A, INTEREST RATE AND MONTHL\' PAYMENT CHANGES
The Note provides for an initial interest rice »f 7.2500  %. The Note provides for changes in

the interest rute and the monthly payments, a5 f llows:

4. INTEREST RATE AND MONTHLY PAYMF W1 CHANGES

(A) Change Dutes

The interest rate | wil] pay may change on the first aay o SEPTEMBER 1 , 2002 | undon thal
day every 12th month thereaftes. Each date on which my inictesi rate could change is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my inferest rate will b2-oused on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted {o 4 constant naturity of 1 year, as made available by
the Federal Reserve Bourd. The most recent Index figure availuble as of the date 45 days before each Change Date
15 called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new indsz-which is bused upon comparable
information. The Note Holder will give me notice of this choice.

(C} Caleulation of Changes
Before cach Change Date, the Note Holder will ealculate my new interes) rate by sdding - TWO AND
SEVEN EIGHTHS percentage point(s) ( 2.8750 %) to the Current

Index, The Note Holder will then round the result of this addition to the nearest one-eighth of ‘oie percentage point
(0.125%), Subject to the limits stated in Section 4(D) below, this rounded amount will be my new ‘nterest rate until

the next Change Date.

MULTISTATE ADJUBTABLE RATE RIDER JIORNIER - Single Family - Fannle Mas/Freddie Mac Uniform Instrument

Page Y of 2 nes, A

2202886

%8220 8108102 VMP MOATGAGE “ORAMS - (80016217201 Form 3111 3/88 lrwq!""‘x =
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