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NORTH AMERICAN MORTGAGE COMPANY
Prepared by KATRICE COLL!NS
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THIS MORTGAGE ("Secu=ty insirument ™ is guenon AucUsT 6), 1997 . The mortgagor s
DAVIO BENANDER AND, STEFHANIE EENANDER, HUSBAKD AND WIFE

{U"Horrower™). This Sevurity Incirumnentis given 10 NORH AMER) AN MORTGAGE COMPANY

which 15 organized and existing under the laws of DL AWARE , and whose
addressis 3883 AIRWAY ORIVE, SANTA ROSA, CA 95407
("Lencer™} Borrower owes [ender the principal sum of

FIFTY SiX THOUSAND AND 00/100

Dollars (LS. § $6.000.00 i 1s debtis evidenced b Borrower's wite dated the same date as this Security
Instrument (" Note™). whici pravides for monthly payments, with: the full debt,4f ot paid eariter, due and payable on
SERTEMBER 0V, 2027 - This Security Instrument secures to bender-(a) the repayment of the debt
evidenzag by the Notz, with irterest, and all renenals, evtensions snd madifications ol the Note; {b} the payment of all
other sims. with interest, advaned urder raragraph 7 1o prot:ct the security of this Yecurtty Instrument; and (¢}
the perlormarce of Borrower's covepants and agreements uncer this Securits Instrumentand the Note. For this
purpose, Borrower does hereby morigage, grant and convey 10 Lender the following descriled nroperty located in
CooK County, Ilinois:
LOT 33 AND THE SOUTH 8 1/3 FEET OF LOT 34 IN BLOCK 29 IN CHICAGD

HEIGHTS, [N THE NORTHWEST 1/4 OF SECTION 2V, TOWNSHIP 35 NORTH,

AANGE 14, EAST OF THE THIRD PRINC!PAL MERIDIAN, N COOK COUNTY,

ILLINQLS.

SEE AICER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART MEREOF.

Parce! IDE: 32.21~108-034
which has the address of 1230 EMERALD AVENUE, CHICAGO HEIGHTS [Steeet. Curyl,
Winois 80411 124p Cesde; { Property Address™);

ILLINDIS - S:09fs £y~ FAMAJEHLME UNIFORM
?g@ WNSTRUMENT * Forms 3014 8130

inteie 1
;o ) AV EGRMD AT L) (A AR
m-t-;: 7 UMP NORYGAGE FGFMS - 420831729 ﬁﬂ L"‘ ‘ “
/ﬂ
-, /
A




UNOFFICIAL COPY

TOGETHER WITH all the ynprovements now or hereafter erected on the property, and all casements,
appurtenances. and fixtures now or hereafter a patt of the property. All replscements and additions shall also be covered
by this Security Instrumens. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Prooerty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend senerally the titie to the Property against all claims and demands, subjpct 10 any
encumbrances of record.

THIS SECURITY INSTRU MENT combines uniform coverants for national use and non-uniform covenanis with
iimited variations by juniséiction o vonstitite 3 umform secunty instrument covering real property.

UNTFORMOCOVENANTS. Borrewer and [ender cavenant and agree as follows;

1. Pay ment of Principal snd {nterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principai of and interest on the di:b evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tares and Insurance. Subjpct to applicable law ar 10 a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly pay mens are due under the Note, until the Note s paid in full, a sum ["Funds™) for:
() yearly taxes and asscssments wh ch may altain priority over this Security Instrument a5 a lien on the Property; {b}
yearly leasehald p2yments or ground -ents on the Property, if any: (¢} yearly hazard or property insurance premiums;
{d) yearly flood (nsuiance premiums, if any, le) rearly morigage insurance premiums, if any: and {I) any sums payable
by Borrawer 10 Lender.<n accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These itenvsar= called “Escrow [tems.” Lender may, #t 2ny uime, coliect and hold Funds in an amount nat
to exceed the maximuri 2iraunt & {#nder for a federally related morigage loan may require for Borrower's escrow
account under the federal [eqt dis1ate Settiement Procedures Act of 1974 as amended from time to time, 12 USC,
Section 2601 o seg. ("RESPA™) v nless another Jaw that applies to the Funds sets a lesser amount. If so, Lender may,
st any time, collect and hold Fundzin an amount not 10 exceed the lesser amount Lender may estimate the amount of
Funds due on the basis of current ¢ats and reasorable estimaies of expenditures of future Lscrow [tems or otherwise in
accordance with applicable law,

The Funds shall he held in an institutian vhose deposits are insured by 2 feders) agency, instrumentality, or entity
ancluding Lender, of Lender is such an instiiution) or 1n any Federal Home §.oan Bank. Lender shall apply the Funds o
pay the bscro. ftems. Lender may not charge Yorrower for holding and applying the Funds, annually analyzing the
escrow aecount, of venfying the Lisceow [tems, unlzso'Lender pays Borrower interest on the Funds and applicable law
permits {ender 10 make such a2 charge. However] ender may require Borrower to pay a onetime charge for an
independent real estate tax reportin.g service used by Lender in connection with this ican, unless applicable faw provides
otherwise. Unless an agreemens is made or applicable {aw-reqiuirss interest to be paid, Lender shall not be required to
pay Borrawer any interest or catnings on the Funds. Borrows, snd [ender may agree in writing, however, that interest
shall he patd on the }unds. Lerde- shall give 1o Borrower, witna)rcharge, an annual accounting of the Funds, showing
credire and debits w the Funds and the purpose for which each dubit 2 the Funds was made. The Funds are pledged as
additisnal secusity fu- all sums sed ured by this Securnity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held 6y appitcable law, Lender shall accaunt to
Bareower for the excess Funds in accordance with the requirements of applicabie Jaw. If the amount of the Funds held
by Lender at any time is not sulf ctent 1o pay the Escrow [tems when due, Lie dur may so notify Borrower in writing,
and. i1n such case Becrower shall sey 10 Lender the amount recessary (o make us o deficiency. Borrower shall make
up the deficiency in 1.0 more than twelve monthly pavments, at Leader's sole discreadn:

Uror payment in full of all sums secured by this Security Instrument, | ender shail prompily refund to Botrower
any Fuads held by lLender. I, under paragraph 21, Lender shall acquire or scll the Progesty, Lender, prior 10 the
acquisition or sale o’ the Property, shall applv any Funds held by Lender at the time of azquisition or sale as a credit
against the sums secured by this Securits [nstrument,

3. Application of Paymer ts. Uniess applicable Jan provides otherwise. all payments recrivad by Lender under
paragraphs | and 2 shall ve appi-ed: first, to any prepsy ment charges due under the Note; secand, w0 amounts payable
under paragraph 2; third. to intensst duie: fourth. 1o principal due: and iast, to any late charges due under the Note.

4. Charges: Liens. Borrover shall pay all tares, sssessmants, charges, fines and impositions stiributable o the
Properiy which may atuain priority over this Security [nstrument, and leasehold payments or ground rents, if any.
torrover shali pay these obligations in the manner provided 3 paragraph 2, or if not paid in that manner, Borrower
shall pay them on t.me directly 0 the person owed payment. Borrower shal! promptly Turnish to [ender ail notices of
amuour(s to be paid under this pursgraph. I Borrower makes these payments directiy, Borrower shall promptly furnish
10 Lender receipts evidencing the: payments.

Borroner shal’ prompiy d scharge any tien which has prionity uver this Security Instrument unless Borrower: a)\}
agrees in writing to the paymen- of the obligation secured by the lien tn 3 manner acceptable to Lender; {b} contests in? 4
good faith the lien by, or defen s againes enforcement of the lien in, iegal proceedings which in the Lender’s opinionlt
operats to prevent the enforcer.ent of the lien: or (¢} secures from the holder of the lien an agreement satisfactory 10! 2
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| ender subordinating the lien to this Security Instrument, If Lender determines that iny part of the Property is subject
to a lien which may attain priorizy cve- this Security instrument, Lender may give Borrower a notice identifying the
iien. Borrower shall satisfy the lien ¢r 1ake one or more of the actions set forth aho e within 10 days of the giving of
notice.

5. Hazard or Property Insuraace. Borrower shall <eep the improvements now existing ar hereafzer erected on
the Property insured sainst loss by ‘ire, hasards included within the term “extended coverage™ and any other hazards,
inciuding floods or flooding. ‘or which Lender requires irsurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurence shall be chosen by Borrower
subject to Lender’s approval which stall not be unreasonatly withheld. If Borrower fa is to maintain coverage described
above, Lender may, at Lender’s optian, ablain coverage 1) protect Lender's rights in the Property in accordance with
paragraph 7.

Al insurance policies and rene'vals shall be acceptahle to Leader and shall include a standard mortgage clause.
lender shall have the right to hold the policies and ren:wals [f Lender requires, Borrower shall promptly give to
|.ender all receipts of paid premiums and renewal notices. In the event of loss, Borrov er shall give prompt notive to the
insurance carrier and lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender. and Borrower ott erwise agree in writir g, insurance proceeds shal! be applied to restoration or repair
of the Property damaged, if the restoration or repair is econormically feasible and Lender's security is not lessened. If the
restosation or repair s rot economically feasidle or Lende-'s security would be lessend, the insurance proceeds shal! be
apnlied to the sums sécured by this Securits Instrument, vhether a7 not then due, with any excess paid to Borrower. |f
Borrower abandons the Vroperty, or Joes not answer within 30 days a notice from [.eader that the insurance carrier has
offered to settle a claim, thea Lender may collect the inturance proceeds. Lender may use the proceeds 10 repair or
restore the Property or 10 pay nums sccured by this Securit « Instrument, whether or not then due. The 30-day period will
beain when the notice is given.

Urless Lender and Borrower oth eswise agree in writir g, any application of proce:ds to principal shai! not extend or
postpone the due date of the monthly n2y vients referred 1o in paragraphs 1 and 2 or ¢l ange the amount of the payments.

If under paragraph 21 the Property is acquired by Lender, Borrower's right to an: insurance policies and proceeds
resulting from damage to the Property prior 1o ihe acquist:ion shall pass 1o Lender tc the extent of the sums secured by
th:s Security Instrument immediately prior 1o (ne acquisition.

6. Occupancy, Preservation, *aintenanc: arid P’r »tection of the Property Borrower's L.oan Application;
l.eascholds. Borrower shall occupy, establish, and 152 the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shzl vontinue to occupy the Property as Borrower's principal
residence for at leas' one year after th: date of occuparcy, unless Lender otherwise agrees in writing, which consent shall
riot be unreasonably withheld, or unless extenuating circurr siap.es exist which are beyand Borrower's control. Borrower
shsll not destroy, damage or impair “he Property, ellow tle Propcrry to deteriorate, )r commit waste un the Property.
Borrower shall be in defauit if any fcrfeiture action or proceeding, whiether civil or criminal, is begun that in Lender's
good faith judgment could result in “orfeiture of the Property or othe wise materia’ly impair the lien created by this
Security Instrument or Lender's security interesi. Borrower may vure sieh a defiult and reirstate, as provided in
paragraph 18, by causing the actio or proceeding to be dismissed vith » rul ng that, in Lender's good faith
determination, precludes forfeiture o7 the Burrower's interest in the Property Or-wther material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shail sl be in default if Borrower, during
the foan application process, gave materially false or inaccurate :nformation or siatements to Lander (or failed 1o
provide Lender with any material informaton) in connection with the Joan evidenced Lvithe Note, including, but not
limited to, representations concerning Borrower’s occupancey of the Property as a principal-sesidence. II this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Eorrower acquires fee title to
th: Property, the leasehiold and © = fee title shall not merge unless | ender agrees to the merger 1n/wiiiing.

7. Protection of l.ender’s Rightsin the Property. If Borrower fails to perfcrm the coversnis and agreements
contained in this Security Instrumen;, or there is a iegal proceeding that may significantly affect Lond<i's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or ‘orfeiture or to enforce Jaws or
rezulations), then Lender may do and pay for whatever is necessary to protevt the value of the Property and fender's
rights in the Property. Lender’s acticns may include paying any sims secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and enterin 2 on the Property to make repairs.
Aithough Lender may take action under this paragraph 7, Lender does not have to do :o. .

Any amounts disbursed by Lender under this paragraph 7 shali become additionz] debt of Borrower secured by thiss}
Security Instrument Unless Borrower and Lender agree 1¢ other terms of payment. these amounts shall bear interesi” |
from the date of disbursement at the Note rate and shaill be payable, with interest, upon notice from Lender to Borrower
rejuesting payment. vor

8. Mortgage Insurance. If Lencer required mortgage insurance as a condition of making the loan secured by this ma
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any &°
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the o
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stemiums required tn ubtain coverage substantally equivalent th the mortgage trsurance previously in effect, 3t a cost

ubstantially squivalent to the toct 10 Borrower of the mortgage insurance proviously in effect, from an alternate
mortgage insurer approved by Lender. [ substant:ally equivalent mortgags insurance coverage is not avalable,
Borrower shal! pay to Lender each month 2 sum equal to one“twelfth of the jeari: mortgage insurance premium being
wid by Borrower when the insurarce coversge lapsed or ceased 1o be 1n effect. Lender will accept, use and retain these
ayments as a loss reserve in lieu of maortgags insurance. J.oss reserve paymen s may no longer be required, at the
sption of 1 ender, 1f mortgage insu-ance coversge (in the amount and for the perixd that Lender requires) provided by
.0 insurer approved by Lender aga n hecames available and is odtained. Borrewe- shall pay the premiums required to
Maintain morigage insurance in effect, or to provide a loss reserve, untl the regu.tement for mortgage insurance ends
.n accordance with any written 1gre:ment between Borrower and Lender or appiicable law.

' 9. [nspection. [.ender or its ajent may make reasonable entries upon and nspections of the Froperty. Lender shail
sve Borrower notice at the time of or prior to an inspection specifying reasonable :ause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. di-ec or consequential, in connection with
any condemnation - other taking of any part of the Property, or for corveyace 1n heu of condemnation, are hereby
ssigned and shall be naid 1o [ender,

In the event ol ) total taking of the Property. the proceeds shall b applizd to the sums secured by this Security
Instrument, whetheror not thea dus, with any cxcess paid to Horrower, In the ever t of a partial taking of the Property in
vhich the fair market vo.ue of the PProperty immedistely before the taking is equa to or greater than the amount of the
ums secured by this SeCusty Instrument immediately before the taking. unles ‘Jorrower and Lender otherwise agree
n writing. the sums sevured , this Security Instrument shall be reduced by the emount of the proceeds multiplied by
‘he fsllowiag fraction: (1) the'toral amount of the sums secured immediately “ef wre the taking. divided by (b) the fair
market value of the Property trary=diately hefore the taking Any balance shall te paid 10 Borrower. In the event of a
sartial 1aking of the Property in which-the fair marke: value of the Property immediately before the taking is less than
‘he amount of the sums secured 11r medizizly belore the taking, saless Borrowr .nd Lender otherwise agree in wriling
or unless applicable law otherwise providissthe proceeds shal! be applied v the sums secured by this Secutity
‘nstrument whether or ot the sum: are thend <

1* the Property 15 atandonsd bty Borrower, or +f, after notice by Lender . Barrower that the condemnor offers to
make an award or settle a claim {or damages. Borrovier [ails 1o respond to Lerder within 30 days after the date the
10tice is given, [ ender is authorize] to collect and 8 iy the proceeds, at its optiu, either 1o restoration o repeir of the
2roperty or 1o the sums secured by this Security Instrumeit, yhetker or not then cue.

Unless | ender and Borrower ¢ therwise agree in writing, 2ny application of prxceeds to principal shall not extend or
sostpone the due date of the monthly payments referred to/in paragraphs | and 2 or change the amount of such
Ry ments.

i1. Burrower Not Relessed. Forbearance By Lender Not's:Waiver, Extension of the time fur payment or
nodification of amortization of the sums secured by this Security incirament granted by Lender to any successor in
nterest of Borrower stall not opirate to release the iiability of the oripine! Barrower or Borrower's successors in
nterest. Lender shall not be requi-ed to commence priceedings against <y S:xcessor in interest or refluse 1o extend
ime far pzyment or otherwise modily amortization of the sums secured by s Security Insirument by reason of any
Jemand made by the oniginal Borrower or Borrower's successors in interest. At~ Torbearance by Lender in exercising
iny right or remedy shall not be a waiver of or preciude the exercise of any right or remnedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall tind and berefit the successo-s and assigns of |.ender and Rorrower, subject to the
srovisions of paragraph 17, Borrow 2£°s covenants and agreements shall be oint and several. Any Porrower who cosigns
his Security [nstrument but does not execute the Note: (a} is cotsigning this Sevurity Instruineat only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security [nsicument; (b} is not
personally obligated 1o pay the sums secured by this Sevurity Instrument; and [c) agrees that Lendce and any other
Borrower may agree 10 extend, mofify, forhear or make any accommodations with regard to the terms of this Security
Instrument or the Note without tha' Borrower's consert.

13. Loan Charges. I the loan secured by this Secunty Instrument is subja t to a jaw which sets maximum loan
charges, and that faw is firaliy interpreted so that the interest or other jvan ol arges vollected or to be coliected ig A
sonnection with the loan exveed the permitted imits, then: {2} any such loan ¢l arge shall be reduced by the amoun!:]
necessary 10 reduce the charge 1o the permitted limit: and {5) any sums already collected from Borrower which,
exceeded permitied limits will be refunded 1 Borrower. Lender may choose o make this refund by reducing the:
orincipal owed under the Note or by making a direct payment 10 Borrower. If a r:fund reduces principal, the reduclionc .
will be treated as a partial prepayment without any prepayment charge under the Note. ;

14. Notices. Any notice to Borrower provided for in this Security Instrume 1t shall be given by delivering it or by < »
mail:ng it by firsi class mail unless applicable law requires use of another methcd. The notice shall be directed to the £+
Property Address or any other address Borrower designates by notice to Lender. :any notice to Lender shall be given by
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f:r5t class mail 1o Lender's address stated hierein or any other address Lender desi imates by notice to Borrower. Any
neice provided for in this Security Instrument shall be deemed to Eave been given tc Borrower or Lender when given as
rrovided in this paragraph.

15. Governiag l.aw; Severability. [his Security Instrument shall be goverrud by federal law and the law of the
isrisdiction ir. which the Property is located. In the event thatary provision or clavss of this Security Instrument or the
Nute conflict with applicable [aw. such canflict saal’ not sffect othet provisions of tus Security Instrument or the Note
which can be given effect without the conflicting provision. Ta this =nd the provision; of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shali be given one corformed copy of the Notzand of this Security Instrument.

17. Transfer of the Property or 2 Benelicial Interest in Borrower, If ai” or any part of the Property or any

11erest in it is <0ld or transferred (or if a beneficial interest in Barrower is sold cr transferred and Borrower is not 3
astural person) without Lender's prior written consent, f.endet mey, at its option, £ quire immediate payment in {ull of
2! sums secuted by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
¢ -ohibited by federai law as of the date of this Security lritrument.

I {.ender exercises this option, Lender shail give Borrower natice of accelerati »n. The notice shail provide a period
of rot less than ¥ diys from the date the notice is delive-ed or ma-led within which Borrower must pay sll sums secured
by this Security Instzument. If Borrower fails 1o pay these sums proor to the expirati »n of this period, Lender may invoke
11y remedies permited by this Security Instrument without further notice or demar d on Borrower.

18. Borrower's ®ight to Reinstate. If Borrower meets certsin cond:tions, Borrower shall have the right to have
enforcement of this Secun’y Instrument discontinued at any time prior to the earlie r of: (3} 5 days (or such other period
as applicable law may specify torreinstatement) before sale of the Property pursuint to any power of sale contained in
“his Security Instrument; or {5 /entry of a judgment enforcing this Security [nitrument. Those conditions are that
Borrower: (a) pavs |ender all sums.=hich then would be due under this Security Instrument and the Note as if no
wceeleration had vecusred; () cares any Zefault of any uther covenants ur agreem nis: (o) pays all expenses incurred in
enforcing this Security Instrument, inciudipg hut not Imited 1o, reasonable attort eys’ fees; and (¢} 1akes such acuon as
!.ender may reasonably require to assure that *he lien of this Security Instrumen . Lender’s rights in the Property and
Borrower's abiigation to gay the sums secured by this Sacunty Instrument shall cor tinue unchanged. Upon reinstatement
» Borrower, this Security instrument and the ob gutisins secured hereby shall rerrain fully effective as if no acceleration
aad ovcurred. However, this right 1o reinstate shali 1o apply in ths case of accelerat:on under paragraph 17,

19. Sale of Nate; Change of Loan Scrvicer. The ot or 2 partial :nterest 11 the Nute (together with this Sevurity
Instrument) may be sold one or more times without priopactice to Borrower. A sile may resultin a change in theenuty
{known as the “Loan Servicer™} that collects monthly paymeritv'due under the Note snd this Security Instrument. There
also may he ane or more changes of the [oan Servicer unrelaicd o a sale of the Note. If there is a change ol the Loan
Servicer, Borrower will be given written notice of the :hangs in seeordance aith jaragraph 14 above and applicable law.
The notice wili state the name and address of 1he new | oan Serv:cer ancihie addre ss to which payments should be made.
The notice will also contain any other information reqi ired by applicable la%.

20. Huzardous Substances. Borrower shall not cause ar nermat the presér ce. use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Barrawer shal! not do. nor altis - aniyone else to do, anything affecting
the Property that s in vioiation of any Environmental Law. The preceding two seriterices shall not apply to the presence,
use. or storage on the Property of small guantitie; of Hazardous Substance. that are generally recognized to be
appropriate 1o normal residential uses and to maintenence of the Property.

Borrower shall promptiy give Lender written no'ice of any investigation, clesm, demand, lawsuit or other actinn by
an; governmental or regulatory agency or private party imolving the Proporty and any-tiieardous Substance or
Environmental Law of which Borrower has actual knowiedge I Borrower learre, or 15 notified by sny governmental or
tegulatory authority, that any remosal or other temedistion of any Hazardo s Substance affedting the Property is
nevessary. Borrower shall promptly take all nevessary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxie or hazardous substances
3y Enviconmenta! Law and the following substances gasuline, kerosene, other { ammable or toxic petroleum products,
tovic pesticides and herbicides, volatile solvents, materiais containing ashestos or formaldehyde, and radioaciive
materials. As used in this paragraph 20, “Environmental Law® means federal lasss and laws of the jurisdiction where the
Property :s lcated that relate to health, safety or enviconmental protection.

NON-UNTFORMCOVENANTS. Borrower and {ender {urther covepant ar d agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelerstion following
Borrower's breach of any covenant or sgreement in this Sccurity Instrument(but not prior 10 acceleration
under psrsgraph 17 unless applicable law provides atherwise), The notice shall specify: (a) the default; (b) the
action required to cure the defavlt; (c) a date. not less than 30 days Irom the date the notice is given to
Rorrower, by which the default must be cured. and (d) that failure to csre the default on or before the date
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spzcilied in the notice may result in accelerstion of the sums secured by this Security I[nstrument,
: Toreclosure by judicial proceeding and sale of the Property. The notice shali turther inform Borrower of the
 right 1o reinstate after acceleration and the right to assert in the foreclosure Ipmceedmg the non-ciistence of
a defauft or any other defense of Borrower to accelerstion and foreclosure, (f the default is not cured on or
before the date specilied in the notice, Lender, at its option, may require irnmediate payment in full of all
- sums sccured by this Security Instrument without further demand an! may foreclose this Secority
lostrument by judicial proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the
remedies provided in this paragraph 2}, including, but not limited to, reasor able sttorneys’ fees and costs of
title evidence.
22. Release. Unon payment of all sums secured by this Security Instrument, Lender shall release this Security
Ir strumert to Borrover, r}:)rroucr shall pay any recordation costs. Lender may cha ge Borrower a fee for releasing this
Secerity [strument, but only if the fee is paad 10 a third par1y for services rendred and the charging of the fes is
permitted under appiicables law.
53 Vaiver of Homestead. Borrower waives all right of Logrestead exemptiq in the Property
4. Riders to this Security Instrument. [f one 6r more riders are executed by Borrower and recorded together
w:th this Security Irstrument, the covenants and agreements of cach such rider snall be incorporated into and shall
amend and suppler2nt the covenants and agreements o this Secunity Instrument 15 if the rider(s) were a part of this

S'Lurits Istrumen [Check applicable box{es)]

,J Adjustable bars Rider T Condom:nium Ricder T 14 Famuly Rider

4( sraduated | a, et Rider ..—_-4 . Planined Unit Development Rider | I™ Biweekly Payment Rider
= Nalioon Rid . Rate Improvement Rider j Second Home Rider
==y A Rider "‘:__ﬂ Other(s} [specily:

BY SIGNING BELOW, Borrowe: swoepts and agrees to the terms and co.venants contained in this Security
Istrument and in any rider{s) executed by Busrowersnd recorded with it

Witnesses: )
e NS 8 s (Seal)
DAY1D BENANDER -Bogrmwer
ﬁngé ,1 e’ (Seal)
e oT PHANIE BENANDER -Bortower
L _ e _(Scal) S~ (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, COOK Coupdy as:

L S AL L ATy Notary Public in ané for, aid county and state do hereby

certify that  DAVID BENANDER F+ STEPHANIE BENANDER, A/s o /¢

. persunaily known to me 1 be the s2me person(s) whose
1ame(s) subscribed to the foreguing instrument, appeared bcfure me this day 1n peson, and acknowle$ged that7 7 ’
signed and delivered the said istrument as 7/‘“/«’/‘ free and voluntary act, for the uses and purposes

therein set forth. ] J— .
- P . . s - -t ",
Given under my hand and official sea), this /=77 d;r\-‘of //! (o Wi 7 .
\ 7 /},’; R ;.,/) ’ P e '{’ * / /~
Iy Commussion Lapires: o8 iove . B I Y N -

Natary Public

Py e i
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ROMS 698500 -708

ace ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

TEIS ADIUSTABLE RATE RIDER is made this st diyol  august :

1997 . and is incorporated into and shall be deemed 10 amend 21d supplement the Mortgage.

Deed of T-ustor Security Deed (the “Security Instrument”) of the same fate given by the undersigned
{the "Barcowss ) to secire Borrower's Adjustable Rate Note {the “Notwe™} w0

NOARTH AMERIZAM MORTGAGE COMPANY

(the “Lenizr™) of the sarre-date and covering the Property deseribed in the Security Instrument and
located at:

1230 7EMERALD AVENUE
CHICAG( HEIGHTS, IL 60411

SFroemerty Address!
THE NOTE CONTAINS PROVISTGNS ALLOWING FOR CHANGES INTHE
INTEREST RATE AND THE MONVITHLY PAYMENT. TIHE NOTE LIMITS
THE AMOUNT THE BORROWER SINTEREST RATE (AN CHANGE AT
ANY ONE TIME AND THE MAXNIMUMRATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the coyenants ard agreements made in the
Security In trument, Borrawer and Lender further covenant and agree s fi Hows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGLES
The N +te provides for an initial interest rate of 10.250  #. ke Note provides for
changes it *1e interest rate and the monthiy payvments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

[he in-2restrate ] wili pay may change on the first dav of SEPTEMBER - 2r05- . and on
that day e.:rv sixth month thereafter. Fach date on which my interest rite could change.iscalled a
"Change Dive”
MULTISTATE ADUUSTABLE RATE RIDER - LIBOR IKXEX - Single Family

&__-amsu 83

ELECTAON:C | ASER COAMS. (NC. ‘80C1)27-0845 k
[ ! ILILIT 1Y _é‘z’” ; ,'b ¢
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(B) The lnder
Beginning »ith the firct Change Date, my interest rate will be based »r an Indev. The “Index” is

the average f interhank offered rates for siv-maonth US. doilar-denomin: ted deposits in the London
market {"[.IBOK™), as published in The Wall $treet Journal. T'he most -event Index figure availadle
as of the Lrst business day of the month :mmediately preceding the monty:n which the Change Date
ovceurs 15240 ed tie “Curren: Index.”

If the'Inz=y is no longer available. the Note Holder will choose a new Index that 15 based upon
comparable (oformation. The Note Holder will give me notice of this choie e,

() Calculavivpaf Changes

Befure each Change Dhte, the Note Holder will calculate my new inter s rate by adding
FIVE AND 85/100 peteentage pointis) { 5.050 %) tothe
Current Index. The Note Heilder 2ill then round the result of this additior 1 the nearest one-eighth of
one percenage point (0.125% ) Subit to the limits stated in Section 4(1)) below, this rounded amount
will be my new interest rate untt] the next Change Date.

The Note Holder will then determite th="amount of the monthiy pay:nent that wouid be sufficient
to repay th= unpaid principal that | am expixted 1o owe a1 the Change Date in full on the Maturity Date
at my new interest rale in substantially cqual payments. The result of this calculation will be the new
amount of mi monthly parment.

{D) Limsts on Interest Rate Changes

The nterest rate 1 am required to pay at the first Fhange 172 e will not be greater than
13.250 % orless than 10260 4. Thereifter, my anterest rate will
never be increased or decreased on any single Change Date by more than one percentage point {1.0%)
from the rate of interest | have been paving fur the preceding six mord:s. My interest rate will never be
greater than 18.250 % or jess than 10,250 %

(E) Efiective Date of Changes

My rew interest rate will become elfective on each Change Date. [ w I pay theemaunt of my new
monthly payment beginning on the first monthly payment date after the Change Date ptil the amount
of my monthly payment changes again.

(F} Notice of Changes
The Nate Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthiy payment before the effective date of any chenge. The notice will include

ﬁ,’,“msu Rl Inevials
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informaties reguired by law to be given me and also the tit: and telepheae number of a person who
will answe: any cuestion | may have regarding the notice.

BY $1INING BELOW, Borrower acoepts and agrees 1o the terms anc covenants contzined in this
Adjustable Late Rider

]

IS 05 SRt ,Xir/‘.fm“ R i i (Seal)

DAYiD BENANULH STEPHANIE BENANDER

. o (5eal) S ___ {Sal}
MY  (eat) . e {Seal}
- Sea. ) O sa

ﬁfﬂﬂ‘liﬁu (TR
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