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 MORTGAGE

THIS MORTGAGE IS DATED JULY 23, 1997, between SO /. LEE and SUN C. LEE, HIS WIFE, AS TENANTS
BY THE ENTIRETY, whose acdress i3 1704 HARLEM AVE, ELWA'0O0D PARK, IL 60635 (referred {o below as
*Grantor™); and FIRST NAYIQONAL EANK OF WHEATON, vshos: address is 1151 E. BUTTERFIELD ROAD,
WHEATON. IL 60187-8873 .refetred to below as “Lender”).

GRANT OF MORTGAGE. For va uab e consideration, Granior morigager. varrants, and conveys to Lender all
of Grantor's nght. btie. and interest 11 and () tre following descnbed real piorerty. together with all existing of
subsequently erected or 2ifxec buddings. mprovements and hixtures: all easements, nghls of way, and
appurtenarces: al) water, waes righ's. watercoirses and dicch nghts (ncluding stock in utlities with ditch or
irigation rights). and all ot rigts, -oyalles, ad profits refating (o the real property. InC uding without limitation
all minerals. od. gas. geotrermzl and simiiar matters. located in COOK County, Staie o Minois (the "Real
Property”):

LOT 10 IN BEAN'S RESUBJIVISION OQF LOTS 1 & 2 IN YASBICK PROPERTIES «'¥SUBDIVISION,

BEING A SUBDIVISION 'N THE E 1/2 CF THE SE 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE

12, EAST OF THE THIRC PR NCIPAL M:RIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its aucress 18 commonly known as 1723 N. 72ND CT., ELMWOOD PARK, IL 60635. The
Real Proparty 'ax identificat on nmbar 1s 12-36-423-067

Grantor presently assigns to Lender i of Grantr's nght. tile. and interest n and 10 all leases of the Property and
all Ren!s from the Property In ddit on, Granto- grants 10 Lender a Umform Commercial Code security interest in
the Personal Propeny and Ronts.

DEFINITIONS. The follom~y words shall have the folicwing mearings wren used i tis Mortigage. Terms not
otherwise defined in this Mcrtgige shal' hase *he meanings altnbuted 10 such terms in the Unitorm Commercial
Code. Al referencas 1o dolar arncurits sha!l mean amounts 0 lawtul money of the United States of Ametica.

Existing Indebledness. Tre words “Exist ng Indebtedress”™ mean the indebledness described below in the
Existing Incebladness #-cticn of this Mcrigage.
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Grantor. Tre werd “Grantur” means SO0 W, LEE and SUN C. LEE. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word “Guirantor® reans and includes withoul limitation each and all of the guarantors,
suraties, and acccmmadation parties in connecticn with the Indebtedness.

Improvements. The word “Improvenents” means and inciudes withoul himitation all exisiing and future
improvements, buildings, structures, mobika romes affixed on the Real Property. facilities. additions,
repacements and other consiruct on on the Real Property.

indebledness. The word “Indettedn2ss” means ail principal and interest payable under the Note and any
amounts expended or advan.ad by Lender to dis:harge obligations of Grantor or expenses incutred by Lender
ta enforce obligations of Grertor under this Hortgage, together with interest on such amounts as provided in
this Mcrtgage. At no fime shall tha principa amouni of Indebtedness secured by the Mortgage, not
including s*.ms advanced to protect the securily of the Morigage, exceed $200,000.00.

Lender. The viord "Lender” mea s FIRST NATIONAL BANK OF WHEATON. its successors and assigns. The
Lender is the mcaicaaee under this Mongage

Mortgage. The wora“Mortrage” means ths Mortgage between Grantor and Lender. and includes without
I mitation ail assignments andd security inleres! pravisions relating to the Personal Property and Rents.

Note. The word "Nota®™ me.»is te promsscry nole or credil agreement dated July 23, 1997, in the original
principal amount of $10000C.0 from Grénto- !0 Lender, together with all renewals of, extensions of,
modifications of. refinancings of, consohdations ¢f, angd substitutions for the promissory note of agreement.
The interest rate on the Note is il vd! abie interest rate based upon an index. The ndex currently is 9.250%
per annum The intrest rate {0 he appeer £y tha unpaid prinsipal balance of this Mortgage shall be al a rale
of *.500 percentage pont(s, over the Index’ rasultbng i an inial rate of 10.750% per annum. NOTICE:
Under no circumstances shel the interest rate cn. this Mortgage be more than the inaximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NCTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The wxds "Personal Properiv mean all equipmen!, fixturees, and other articles of

Bersona! property now o: hereater owwned ty Grantor.(ard row or hereafter attacred or a‘ixed to the Real
roperty; together with all access ons, pa-ts. and additions 1o all replacements o!, an3 all substautiuns for, any

of such property; and togeher with all proceeds (including without limitation all insuranze proceeds and

refunds of premiums) from any szle or other dispsit.on of the Froperty.

Property. The werd “Proper:.® means colfectively the Real Propery and the Personal Prope ty.

Real Property. The words "Reil Propesty™ mean the propeny, inierests and nghts descriyed above in the

“Grant of Morigage® section.

Relsted Documents. The »ords "Ra‘ed Documents™ mean and inCluds without limitatisn all promissory

notes, credit ggreements, Izan agreemrents, ewironmental agreements. guaranties, Sec.rity agreements,

mortgages, deeds of trust, ¢nd tll other instrur ents, agreements and gocumenis, whether now of hereafter

axisting. executed in connecion with t1e indebleiness.

Rents. The word "Rents® means al' gresent anc future rents. revenues, income, 1KsuL s royaliies, profits, and

other benefits denved from th2 Propery.

*MiS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERCST IN THE RENTS
AND PERSONAL PAOPERTY, 1S (IIVEH TO SECURE (1) PAYMENT OF THE INDEBTE(W:SS AND (2)
PERFORMANCE OF ALL OBL!GATIONS OF GFANTOR UNDER THIS MORTGAGE ANL THE RELATED
IXOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep as cthernise provided in ims Mengage. Grantor shal’ pay to Lender all
amcunts secured by this Mortgage as trey becom? due, and shall strictly perform alt of Grintor's obligations
under s Hongage

POSSESSION AND MAINTENANCE OF “HE PROPERTY. Grantor agrees that Grantor's poss :ssion and use of
the Property shall be governad ty the follc wing crovisions:

Possession and Use. Untl n default, Gréntor rnaJ reme'n in possession and control ol and operate and
maiage the Property and co lect the Fents irom “he Froperty.

Quty to Maintain. Grantor s~all ‘naintain the Prcperty in lenantable condiion ang promptly ¢ 2rform all repairs,
rep:acements, and maintenaice negessary 'c preserve its value.

Hazardous Substances. Tie tiyms “hazardous waste.® “hazardous substance,” “dispos: ,° “release,” and
"threatened release, as used in tus Morigiage shail have the same meanngs as set forth in the
Comprenensive Environmen al Fesponse. Compensation. and L:.ability Act of 1980. as amr :nded. 42 U.SC.
Section 9601, et seq. "CERCZLA'), *h2 Superfurd Amendmerts and Heauthorizauon Act of 1986, Pub. L. No.
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99-439 ("SARA"). the Haza: Jous Matarals Trar sportation Act, 49 U.S.C. Section 1801, =t seq., the Resource
Ccnservaton and Recavery Act. 42 ).S.C. Seclion 6901, et . of other applicable s1a'2 or Federal laws,
rules, or requlations adoptev pusuart 1o ary ol the toregoing.  The terms “hazardous was 2" and “hazardous
suastance” shalt als) incluc 2, withou imitetion  petroleum and petroleum by-products or sny fraction thereol
and asbestos. Grantor reprosents ard war-ants 1o Lender that (a) During the penod of Grantor's ownership
of the Property. there has Deen no use, jenarahon. manvfacture, storage, treaiment. C-sposal, release or
th-eatened release ¢! any h:zarjous waste of substance ty any person on. under, about o from the Property;
(b Grantor has no Lnowledge ¢!, or reascn to bef.eve thatl there has been except as pre.iously disclosed (o
ard acknowledged gg Lendior 11 weting, i) avy use, genesation, manyfacture. stofage, “-eatment, disposal,
release, or threatened releze (! any hazardous waste os substance on, under, about of fiom the Pr by
any prior owners Or occups s of the Proparty or (i) any actual or threalened litigation ot claims of any kind
by any person relaiing to such matiers; and {ci Except as previously disclosed 10 am: acknowledged by
Lender in woting, (1) neither Grantor nor arny ténant, conlractor, agent of other authorized iser of the Property
shall use generale. manutzgtute, stre. [r2at, dispose of. of felease any hazardous was:e or substance on
under. aboul or from the 2roderty and (i) any such aclivity shall be conducted in -ompliance with all
applcable federal, state, a-d faca! 13aws, regulalions and ordinances, including withoul limitation those laws,
reguiations, and ordinance: describd above.  Grantor author:zes Lender and its agents o enter upon the
Propenty 1c’ mzke such in:pections and tests, at Grantor's expense. as Lender may ¢2em appiopriate 1o
¢dermine comyiarce of the Frogerty with this section of the Mongage  Any inspectors or lests made by
Lander shall be/ior Lender's parpes2s only ard shalt not be construed {0 create any r2s20onsibility or liability
01 the pan of Lerdcr to Granter or 15 any other person  The representaticns and warrent.es conlained herein
a‘e based on Gramur's cue diigence n investigaung the Property fo hazardous waste and hazardous
sabstances. Gran:or _ibereoy (@' releasi:s and waives any future claims against Lencier for indemnity of
contribution 1n the ever {:arjor bucomes hizble for cleanup or other costs under ary such laws, and ()
agrees o indemnily and rokd harmiess Lerder against any and all claims, losses, iabilties, damages,
Fenalties. and expenses v ich Lenjer may dweclly or inGrectly sustain or sulfer resulting {rom a breach of
s sect.on of the Morgaje v s 3 conseqsence of any use. ganeralion, manufaciur>, storage. disposal,
ralease or threatened release occviting pror 1) Grantor's awnership or interest in the Property, whether or not
e same was of should have beer wnown to Grantor.  The provisions of this secti'n of the Mortgage,
i1ciuding the obligabion to ind :mnifs, sha | survive the paymert of the Indebledness anc the satisfaction and
taconveyance of the lien c! ths Motgag= and shail not be affected by Lender’s acquisiton of any interest in
the Property, whethes Dy Icrec osure Or olPiwise.

Nuisance, Waste. Granic’ shall nct cause, conduct or permil any nuisance nor comit, permit, or sulfer any
stripping of Or waste on Or (o *he Property or 1)y pontion of the Property. Without limitng the generality of the
‘oregoing, Grantor will nct remove, of prant to any other party the right lo remove, any limber, minerals
including oil and gas), soit. gravel or rock producty-¥ithout the prior written consent of Le xder.

Removs! of Improvements. 3rantdr shell not demoisn 07 remove any Improvements from the Real Property
Hithout the prior written consanl of Lend2r. As a conditiznta the removal of any impro.ements, Lender m_ag
require Grarior 10 make arrangements satisfactory <0 Lznder to replace such improvements wil
Improvements of at least equil valee.

Lender's Right to Enler. Leyier and its agents and represeatatives-may enter upon th 2 Real Pro'perty at &l

reasonable Times 10 aftend 10 Lender's interests and 1o inspect tha. Propenty for furposes of Grantor's
compliance with the terms anj conlitions of this Mortgage

Compliance with Governmenlal Bequirements. Grantor shall promptl; comply with all aws, ozdinances, and
regulations, now or herez-ter in effect, of all governmental authorities apgh.catsie to the use ot occupancy of the
Property, inciudirg without linitation, the Americans vith Disabilities Act. “ Grantor may contest in good faith
any such law, ordinance or -egulation and withhold compliance during any proceeding including appropriate
appeals, 50 ‘ong as Grarlor has r olifiec Lender in wriling prior 10 doing $o anu 50412 as, in Lender’s sole
opinion, Lender’s interesis ir the Property a-e not jeopardized. Lender may require Giantor to post adequate
secufity of a surety bong, reasonanly satisfactory 1o Lender, to protect Lender's inteicor,

Duty to Protect. Granto- agrees neither 1o abandon nor leave unatiended the Propert;. Gramtor shall do ali
olhar acts, in addition t¢ these acts set fortn above in this section, which from the charzcter and use of the

Property are reasonably nec:2ssary 10 prolect and preserve the Property.

DUE ON SALE - CONSENT B'Y LENDER. Lender may, at its option, declare immediatety due and payable ali
sums secured by this Mortgage upon the sale ¢r transier, without the Lender’s prior write- consent, of all or any
parn oi the Real Property, or any inter2st in the Real Property. A "sale or transfer™ means "ne conveyance of Real
Property or any right, title or interest therein; whether legal, benelicial or equitabie: whether volumtary or
inroluntary; whether by outngh! saie. deed. instaliment sale contract {and contract, conract for deed, leasehold
inerest with a term greater than threz (3) vears, lease—option contract, or by sale, assicn -went, or wransier of any
benaticial interest n of to any land trust hoidin g title to the Rea! Propenty, or by any othet method ot conveyance
o! Real Property interest. !f avy Grantor 1s a corporation, pantnersmp or imited liabiliy company, transfer also
in~ludes any change in ownarstup of more than twenty-five percent (25%) of the voting s:0zk, parinership interests
of limited habiliy company inte ‘ests, as the case may be, of Grantor. However, this opt:01 shall no! be exercised
b Lender if such exercise is piohibit2d by federal law or by Hinois law.

’Tl%)‘(‘E'.aS‘ AND LIENS. The folicwing provisions relating 10 the laxes and liens on the Prcperty are a pan of this

gage.
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Payment. Grantor shall pay whan duz {ana in all events pnor 10 delinquency) all laxes. payroll taxes, special
taxes, assessments. waler charjes and sewer service charges levied against or on acco.nt of the Property,
ani shall pay when due 3l cliims 1y wo'k dine on or oo services rencered ¢f matet al furnished 1o the
Property  Grantcr ghall maintan the Property ‘ree of all liens having priority over or eqt 3! 1o the interest of
Lender under trs Mortgaje e:ucept lor tha fien of taxes and assessments not due, excpt for the Existing
indlebtedness re'erred 10 betow, and except as ¢lherwise pronded 10 the following paragragn.

Rignt To Contest. Grantor ma- withheld fayment of any tax, assessment. of claim m cornection with a good
fath dispute over the obhgal:on (0 pav SO Dng 1s Lender’s inferast in the Propeny 1s not eo?arduzed‘ It & lien
arses of 'S fileq as a resJi of nonpaymert, &-antor shali within fifteen (15} days after 1F 2 lien arises or, if 3
lien 1s fled, within fiteen (15) days a'ter G-antcr has nolice 9f the filing, secure the discharge of the lien, or if
requested by lLencer depnst with Leno2r cash or a sulficient corporate surety bord or other security
satisfactory 10 Lencer in an amrount sufhcmnt to discharge the lien plus any costs and att neys’ fees or othes
charges tmat could accrue 1s 3 result of 1 foraclosure of sale under the ren. In any contest, Grantor shall
delerd rsell and Lender and shall satist. any adverse judgment before enforcement aganst the Property.
Granter shall namre Lender is an aod nonal dbligee under any surety bond furushed in the contest
proceeqings.

Evidence of Paymenl Grantr shal upon denand furnish to Lender satisfactory evider se of payment of the
{axes or assessnests and sha'l authinze *he :peroprate governmental othcial 1o deliver 0 Lender al any time
a written staterient ufthe 1axes and 1ssessments against tha Property.

Notice of Construatice. Crartor shal! nelty Lerder at least hiteen (15} days before any work is commenced,
any sarvices ase fLrmshed. of any frafenats ar2 supplied to the Property 1* any mechanic § lien, materiatmen’s
hen, of other ien coukd te ~steried ¢n ar count of the work, services. o malerials. Gravtor will upon request
of Lender furn sh te Lende’ /ivance: assurances satisfactory 1o Lender that Gran(xr can and will pay the cosl
of such improv emants.

aROPERTY DAMAGE INSURANCE /¢ fotowing pravisions relatng 10 insuning the Proporty are a pan of this

ongage.

Mainlenance of ingurance. Grartcr sall procure and mamain pohcies of fire s srance wilh stendard
extended cmera?e erdorsements O -a) repacement basis for 1he full nsyrabl- value covenng al
Improvements on the Real Property in an circurt sufficient to averd apphication of any cainsurance clause, ang
with a s:anda'd mortgagee clause i1 faver of Leader  Grantor shall also procure and i ximtain comgprehensive
general hab: y insurance in such cove age anounts as Lender mg? request wilk Le »der being named as
addinonal insurads 1n such liabid ty :nsurance paicies  Addimonally. Grantor shal' maintain such olher
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ingy-ance._nzluding bul not kirwted to hazivd, Lusiess interruption and bovier insu-ance as Lencesr may
require. Polcies shall be wntten by s.ch nsuraice ccmpanies and :n such form :s may be reasonably

accepiable ¢ Lender. Grantcs shi) deiver ‘o Lender<eitiicales ol coverage from ea h insurer containing a
stipulation thit coverage will ac! b cancetfed or diminichzd withoul a miuimum of ten (10) days’ pnor weittes
notice 1> Lenler and not contaimng any disc'aimer of the 5. er's habiity for farfute to Jive such notice. Each
insurance pehicy also shall nclud: an endorsement proaGitg that coverage in tavor of Lender will not be
impaited :n any way by aty iCl. orsssicn or default of Grantor rany other person. Stould the Real Property
at any hme tecome Iocalec in ar are: desigiated by 1ne Dwectod of the Federal Energency Management
Agency as a special flooct hirzard vea, Grartor agrevs te obtain and maintain Federal “lood insurance for the
tull unoaid onncipal batance of he lcan up 10 the maximum pontv-hmils sel un fer the National Flood
Insurance Program, of as otherwise rejuired Dy Lender. and (o maintant such insur.ice for the term of the

loan.

Application of Proceeds. Grarto' shal pro#awy nobty Lender of any loss o, dzmage 0 the Pr . Lender
may make nroct of loss f Grantx fa s to ) so within fifieen (15‘ days ol tie ca:ualy. igther or not
Lender's securty is impaied. Lende  miy. at its elecon appiy the proceeds 1 the reduction of the
indebtadness, payment of any hen aMectirg the Property. or the resloration and re~aiz of the Propeny. "
Lender elects to apply the ‘yoceeds (¢ restoralion ang repair, Grantor shall repair or ~erlace the damaged o
destroyed Improvements in a menner satsfactory 1o Lender. Lender shall. upon s:lislactory proof of such
expenditure, D&y of reimbirse Granto: from the proceeds for the reasonabie cost ¢t repai of resleration if
Grantor 1s rot in default hereund:. Any proceeds whicn have not been dicbursed within ifa) 1ays after their
receigt and whch Lendar has nct commild 1o the fepair of restoration of the Property shais be used frst 1o
pay any amount owing 0 Lender und.xr th § lAorigage, then 1o prepay accrued interest, and the remainder, if
any, snall oe apphed 'o the prncipzl balarce of the Indebledness. It Lender holds any proceeds after
payment in full Of the indettedness. sich proceeds shall be pad 10 Grantor.

Unexpired insurance al Sale. Any unexpied insurance shall inure to the ben-iit of, and pass (o, thes,
purchaser v! the Property covered by this Mortgage at ang trustee’s sale or over sale heid under thed
provisions of this Mortgage, of at any ‘oreclosure saie of such Propeny. ‘A

Compiliance with Existing Indebledress. (uring the period in which any Existine: indebledness describedl

below is in efecl, comphance with the nsyrance provisrons contained in the int:rumen? evidencing such..

Existing Irdettedness shill constitute: compiance with the insurance provisions urder this Mortgage, to lh$- 2

exient compliance with the: teems of tus Morigage »oud constitute a duplicaton of Asurance requirement. L g

any proceeds trom the insurance becomre payable on 10ss, the provisions in this Mortgage for division %}1

ndoggegjs shall apply only to that portcn of the proceeds not payable to th2 h of the Exislin
tedn258.

Grantor's Report on Insurance. Ugon raquest of Lerder, however not more than ance a Kea;. Grantor shall
furnish to Lerder a redor on each existing policy of insurance showing: (a: the nz me of the insurer; (b) the
risks insu~ed: (¢} the amrount of the policy [(d) the property insured, the _z'he_n cu-rent reglacement value of
such property, and the manner of datermining that value: and () the expiration ¢ ale of the palicy. Grantor
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shall, upon request of Lanaer have an indedendent appraiser satisfactory 10 Lender determing the cash value
replacement cost of the Propenty

EXPENDITURES BY LENDER. If Srantor fails to comply with any provision of this Mongage, including any
- goligaticn to maintaiy Existing Incebted 1ess in Jooc standing as required below. o it any act on of foceecﬁn is
commenced that wo.ld materall, a‘fec: Lende ’s irterests in the Property, Lerder on Grantce's behall may, %ut
. <hall no! be required to. take an aclioy that Lunder ceems appropriate. Any ameun! that Lender expends in so
. Coing will bear interest at the rate provided for n th2 Note from ne date incurted 0° paxf by L.2nder 10 the date of

tepayment by Grant . All such 2xgenses. at L2nde’s option, wil (a) be payadie 01 demand, () be added to the
halance of the Note and te apponiond amorg and be payable wilh any mstaliment paymants to beceme due
dunng eiher aja) th» term of any appl cable irsurznce pclicy or (i) the rerrammg"t\erm of ‘he Note, or (c) be
rreated as a balloon payment xh ch wil be due and pa\k le at the Note's maturty. This Mort jage also will secure
sayment of thase ar~ounts The rigats provided for in this rparagra shali b2 n adJiion 10 any other rights or any
-emedies to wiich Lender may pe enitled on account of the delaull.  Any such action b¥ ender shall not be
sonstrued as curing the default so &5 to bar Le der from any remedy thal it otherwise would I ave had.

’vaHRANTY; DEFZNSE OF TITLE. Tre following £rovisions relating (0 ownership of the Prog 2rty are a part of this
ofngage.
Title. Grantor wa:sanls that: (1) Grantor hokfs good and marketabie titie of record 1c the Property in fee
simple, free anv! ¢lewr of all wers and encumbrances other than those set fonth in the Ree- Pr description
or in the Exisug Indestedress section beiow or in any ltie insufance poticy. utle repor:, or final litle opinion
issued i favor of, an? atceptad Dy, Lender 11 connection with this Mortgags, and (0 Grantor has the full
right, power, and authvity 12 eecute and Jeliver this Mortgage to Lender.

Defense of Title. Subjecl'ic the excepticn in tha patgﬂraph atiove, Grantor warrants aad will forever defend
the titie 10 the Property aganst 1he lawful claimg of persons.  [n the event any action or proceeding is
commenced trat cuestions Grir('s tlle or the interest of Lender under this Mortgage Grantor shall defend
the action at Grartor's expente.~Cramtor mav te the normunal party 10 such proceedin:, but Lender shall be
entitled 1o paricipate 0 the proceeding 21 to te represented it the proceecing by counsel of Lender’s own
choice, and G-antor will delivér. of cause to te delivered, to Lander such instruments & 3 Lender may request
from ume 10 ti'ne to permit Such participad’.on.

Compliance \/Rh Laws. Granto" warrants (nal the Property and Grantor's use of the 2roperty complies with
all existing ap >icable taws, orJinances, and recalations of governmental authonties.

EXISTING INDEUTEDNESS. The followng provicns concerming existing indebtedness (the “Existing
Indebtedness”) are a parst ¢ this lAorigage.
Existing Lien. The lier: of th:s Morigage sec-mrw the frgebledness may be secondary and infenor (3 the fien
securin g;ay'nert 0! a1 existing obligat:cn ‘o WORLD SAVINGS ANO LOAN ASSOUIATION described as
MORTGAGE LOAN DATED MAY 19, 1907 AND RECORLCD ON MAY 30. 1997 AS DC CUMENT #97-384037
The ewistng cbhigat on has 1 current pincinal balance of aporoxmately $130.000.00 and is in the original
rincipal amcant of $130.00( 0C  Grantx ez.pfesslr covenar.s and agrees to pay. of see to the pryment of.
he Existing 'ndebtefness anl to preven: any dofault or suchndebledness, any delau - under the instruments
evidencing s 1Ch indaptedness, or any defaul® under any saCurty decuments for such r Jebledness.

Defaull. if it ¢ payment of any i1stalime 1 of pr.ncipal or any interest 04 the Existing indebledness is nol made
within [he time recuired by Ihe note eadencing such ndebledness, o should a cefault occur under the
instrument s:2cuInC such indlettedness and nct be cured dunng any appiczale grace period theren, then, at
the option o' Lendeér, the Inc.ebredness sesurerd by tnis Mortgage shall becolne immeciately due and payable,
and this Morgage enall be in default.

No Modification. Grantor shall not enter intd any agreement with the heider of any n. igage, deed of trust, of
other secufi'y agresment wtich has peoity Jver this Moﬂg]age z? which that agreeme~. s modified amended,
extended, ©f renewed wihiut the RHO' writen consent of Lerder  Grantor shall neriie” request nor accept
any future aovances under iny such securily ageeement without the pricr written cons2ris o411 ender

CONDEMNATION. Tha fuilowing prowsions refating to condemnation of the Property are < pan-ofihis Mortgage

ication of Net Proceeds. if all or any part of the Property is condemned by emient doniain proceedings

or by any proc2eving of purchase in l-eu ul condemnation. Lender may at s electi'n require thet alt or any
on of the 1et proceeds cl the award de apphed Ic the Indebtedress of the repaw or festor ation of the
roperty. The nl proceeds of the awa'd shait mean the award &fter payment of all reasorabie costs,
expenses, ind anrneys’ fees incurred by Lender in connect.on with the congemnai 1. . m

Proceedings. ! any proceed ng in cendernation 1s filed, Grantor sha.t promptty no'ty Lenders in writing, argj
Grantor shall srompty take such steps 28 may be necessary {0 de'end the acticn and obtain the award
Grantor may be the nomina' party 1 such proceedirg, bul Lender shall be entled lo participate in the
proceedng and 1n b2 reprasented :n “he proceeding by counsel of its own cho.ce, <nd Grantor will deliver
cause tottze detivared 10 Lander such sastruments as may be requested by # from tene o ime 10 permit such,.
par:crpation ad

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followirg provisions ®

relating to governmental 1axes fees and (hasces are a par of this Mongage: T

Current Taxes, Fees and Charges. Upon re(west oy Lender, Grintor shall execute such cocuments in

acgimon 1) this Mc-tgage and take whatever other aclion s requetted by Lende- to perfect and continue

Lender's 12n on the Real Propety (Granor shall reimburse Lender for ail taxes. as described below. logether

with ali experses ircutred in recor 111Q. perfecting of continuing this Mortgage. inc uding withou! limitation all

taxes, fees. gocumentary stamps, arwj other charges 101 recording of regestenng thie Mortgage.
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Taxes. The lolowirg shali conshit ste taxes 10 whizh his seclion applies: (aj a specific 1ax upon this type of

qugaae or upon al o° any par: cf the irdebtedness secured by this Mon ge: } & spacific tax on Grantor

which Grantor is authgized 21 ra?unred to dedust frorm payments on the | tedness se:ured by this type of
Mortgage: (¢} a 'ax on this type of Mongage chargeasie aganst the Lender or the holder of the Note; and gi}
% 3%?3; iIc tax ¢ &l or any potion of the Ing2bledness or on payments of principal ang interest made by

r :

Subsequent Taxes. If any 1ax to which this section_applies is enacted subsequent to the date of this
Mortgage, this 2vent shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its availadle remedies for an Event of Default as provided below inless Grantor either
[a) pays the ta< befor2 it becones delinquen. of fa),contes:s the lax as provided above in the Taxes and
t1(e':';:;an;:;ecticmn a~d cepisits with Lender cash or a sufficient corporate surely bond of othe: security satisfactory
(o} ef.

SECURITY AGREEMENT FINANCING STATEMENTS. The fcllowing provisions relating t3 this Morgage as a

securily agreemen' are a Jart of this Morngage

Security Agre-ment. This insirument shall constitute @ secunty agreement to the exter! any of the Property
constitutes %xiu7es or other personal prop-rty, and Lender shall have all of the rights of 1 secured party under
the Umilorm Cumivercial Code as amended from time to ime.

Security Inferssi. .00 request by Lender, Grantor shali execule financing statements and take whatever
clher action i3 renuted by Lender to perfact and continue Lender's Security interest in the Rents and
Personal Proserty. o aulditiol o record ng this Morigage in the real propenly records, Lender may, al any
time and withiat furt'er asthosization fror Grantor, filé execuled counterpans, copies ¢ - reproductions of this
Mortgage as « financing statenent. Grar1or shall reimburse Lender for ail expenses incurred in perfecting of
continuing this secur ty mters¢i. Upon default, Grantor shait assemble the Personal Prc-aertr in a manner and
at a place rezsonabt; conveniert-to Grartor and Lender and make ! avaslable to Lender within three (3) days
atter receipt ¢l writtey demand {roc " .ender.

Addresses. The miiling ad¢ resses o $sranior (d2Dtor) and Lender (secured party). rom which information
concerning tr e security interest granied Ly this Mongage may be obtained (each as r=quired by the Uniform
Commercial Cade), are as stazed on the 1:5: page of this Mortgage.

FURTHER ASSURANCES; AYTORNEY-IN-*ALT) The following provisions refating to further assurances and

attorney-in~fact are a pan of this Mangage.
Further Assurances. Al any time, and ‘rom tirne 5-i'me, upon reques! of Lender. Gri-tor will make, execute
and deliver. or will cause 1 be made, 2xecuted x delivereo, 10 Lender or to Lende's designee, and when
requested by Lender, cause 1o be filed recorded efned. or rerecorded, as the case may be, at such times
and in such offices and plac2s as Lender miy de2m agriopriate. any ard all such morigages, deeds of trus!,
security deeds, securty nzcligteemems, nancing statemeris. continuation statements instruments of further
assurance. certificates. and oiter docurents as may, in the cote opimion of Lender, be necessary or desirable
i1 order 1o effectuate, complete, perfect, continue, of ﬁres;.e.va {a) the obhgations of Grantor under the Note,
this Mortgace. and the Retatec uments, ard (b) the liens nu security interests ¢ -ealed by Lhis Mortgage
on the Prop irty, whether nox dwned o her2afler acquired by Grarior, Unless prohit ted by law of agreed 1o
the contran by Lender in wnling, Grantor shal reimburse Lendsef fur all costs ard expenses ircurred in
connection sith the matters ‘elerredt to n this par igraph.
Attorney-~in-Facl. f Grantce ‘ails 1o do any of the things referred 1o intte oveceding paragraph, Lender may
do so for ind in the nare of Gramor and a Granlor's expense. For surh purposes, Grantor hereby
ierevocably appoirts Lende: as Grantor's attorn 2y-in-fact for {he puipose of making, executing, delivering,
fitng, recoring. &nd dong al other 1ungs as may be necessaty or desirable, tn _ender’s soie opinion, 10
accomplish the matters referred 1o in (Fe preceding paragraph.

FULL PERFORMANC. i Granicr pays &l the indetiedness when due, and otherwise o-7.07ms all the obligations
imposed upon Granto: under this Morigage. Lender shall execute and de'iver to Grantor = suable satistaction of
this Mortgage and soilable statements c! termination of any financing statement on file avidencing Lender's
security interes” in the Renis and the Personal Property. Grantor will pay, it permitte-J by apnlicable law, any
reasonable lerminaticn fee as determined by Lender trom time 1o ime. If. however, paymenl 1s mvide by Grantos,
whether vo‘unta_rdr or otherwise, Of by Gu:rantor of by any third party, on the Indebtedn28s and inerealter Lender
ig torced 10 remit the amount of that payry ent .a) to Grantor's trustee n bankrupiCy Or i¢ any similar pesson under
any federal or state tankruptcy law of 1aw for the relief of deblors, (D) Dy reason of any udgment, decree of orger
of any court o7 admiristrative body hawng, jurisdiction over Lender or any of Lender’s [ ty. of (¢) by reason of
any settlemer) or ¢ampromise 0! any cfamr mace by Lender with any claimant (including withoul limiation -
Grantor). the ndebtedness shall be co1s dered unnaid tor the purpose of enforcement of this Mortgage and this
Mortgage shall continue 10 be effecv: or shal be reinstated, as he case may be, notwithstanding any
cancelialion of this A‘origage or 3f any 1cte of other instrument or agreement evidencing. the indebtedness and the
Property will ant.n 2 1C secure the amcunt repaic of recovered 10 the same extent as ! that amount never had
been originaly recewved by Lerder. and Grantor shall be bound by any judgment, d-cree, order, settlement of
compronuse reiaung to the indebtedness of to this Yongage.

DEFAULT. Each of the foliowirg, ai the option of Lender. shall constitule an evem of defauit ("Event of Default®)
under ttus Mortgage

Default on Indebledness. alure o Granior 1) make any paymen! when due on tt 2 Indebledness.

Default an Other Psymerts. Failue of Grintor within the time requited by 1°is Mongage to make any
payment f0r axes Of INSurance, of dny other payment necessary to prevent filing of or 1o effect discharge of
any uen.
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Compliance Dafaull. Fulure of Grantor 10 compls with any other term, obligation, covenant or condition
contained in tirs Mongage, the Nte ot in any of (he Related uments 9

Defsult in Favor of Thurd Parties. Should Gran'or default under any fogn, extension of credil, security

agreement. purchase o sales ag-eement, or any arer agreement. in favcr of any other reditor or person that

may mater-ally attect an; of Grantor's propenty or Srantor's abibly lo repay the Note ar Grantor's ability 10
orm Grantcr's obiigations uncer this Mongage of any of the Relaled Oacuments.

Faise Statemernts. A0y warram?. representation or statement made of furnisned to Lender by or on behalf ¢f

Grantor under this Mongage. the Note or the Reiated Documents is false or misie:ding in any material

respect, edher now or al the time made o furmished

Delective Col atesalization. This Morigage or any of the Refated Docunen:s ceases 0 be in full force an]
effect (includir ¢ failure of any ctllatera” documents to create a vahd and per'ected secirity interest of lien) ¢t
any ime angd 12c any reason.
Death or Insohzency The death of Grantor or the fissolution o7 terminaiion 5f Grantor's existence as a going
business, the nsolvency of Grenlor, the aprointrent of a recever for any part of Grantor's property, ary
assignment. ‘or the beneht of iredtors, any tyoe of creditor workout, of 1he commencer-ent of any proceeding
under any oanxruptcy or insol /81Cy taws Dy O against Grantor.
Foreclosure, Forteiture, elc. Commencement of foreclosure or forfeiture proceedincs, whether by judiciil
proceeding, salt=tiels, repossession or any other method by any credity of Grantor ¢~ by any governmental
agency againsi 2ay.J!-the P-operty. Hawever, this subsection shall nt aply in the event ol a good faih
dispule by Grantor = 10 the velidity or reasonableness of the claim which 1s the bas s of the forectosure x
torelenture pro-eeding. siovidad that Grantor gives Lender written notice of such claim and furnishes reserves
or a surefy bon for "he clair¢ sanstactory to Lende".
Breach of Other Agreemerl. -Any breach by Grantor under the terms )f any otrer agreement between
Grantor and Lendet that 1s nt renaadied within any grace period Frov:ded tyerein, inc uding without fimdation
‘agy agreement concerning aty inuebtadness or other obiigation of Grantor 1 Lender. «hether existing now o
er.
Existing Indebledness. A defaull shaii fccur undnr any Existing Indebtadness or under any insirument on tie
Propenty seccring any Existiag indebtedness, or commencement of any suit o other action 10 foreclose any
existing lien on the Property.
Evenls Affecting Guarantor Any of the preciding avents occurs with respect to any Guarantor of any of the
Indebtedness or ary Guarartor dies or becomes [icampetent. of revokes of disputes “1e validity of, or liabifity
under, any Cuarany of the Ihdebledness.
Adverse Change. A maleriai adverse change occutsar Granlor's financial condition or Lender helieves the
prospect of payment or perfirmance of the Indebledness s mpaired.
Insecurity. Lender reasonably deems itself :nsecure.
RIGHTS AND REMED'ES ON OEFAULT. Upon the occurrence of 2y Evet of Default and at any time thereafter,
Lender, at its option, fray exercist: any ore or more of the following rigaic and remedies in addition 1o any other
rights or remedies provided by faw:
Accelerate Indebledness. Lender shall have the right at its option vathout notice ta Grantor to declare the
entire indettedress immedialely cue and payable, including any prepaymait penalty which Grantor would be
required 1o pay.
UCC Remedies. \With resgect to all ¢r anr part M the Personal Praperty, Lendat shall have all the rights and
remedies of a sec.red party under the Uniform Commercial Code.

Collect Rents. Lander shell 7ave the right. without notice ta Grantor. 10 take posie:s.0n of the Property and
collect the Rents. inzlud:ng amounts past due and unpaid, and apply the net przeei2, over and above
Lender's costs, against the Indebtedness. (n turtherance of this right, Lender may reJuire any tenant or other
user of the Property to mzke payments of rent or use fees directly to Lender. ff th2 Reats are collected by
Lender, then Grantcr 3rreuocabtr cesignaies Lender as Granlor's attorney-in-fac 10 endese instruments
received in payment the-eol :n ihe name of Grantor and to g:gotiale the same and collect the proceeds.
Payments by t€nants or other users to LenJer ir fesponse to Lender's demand shall satisly the obligations for
which the payments are rnaje, whether of o' any proper grounds for the demand existed. Lender fray
exercise its rights under this subparagraph eithe- in person, by ageni, of through a receiver.

Morigagee in Pessession. _ender shall Fave e right 10 be placed as mortgagee 1 possession o 10 have a
receiver appointed 10 take pcssession of all or 3y pan of the Propert;, with the pow #r to protect and preserve |
the Properly, 10 ape;ate the *ropery precedmg foreclosure of sale. and 1o cotiect th-2 Rents from the Property
and apply the proceeds, oser and above the cost of tne recewership. against the Indebledness. The
mortgagee in pOSSESSION o receiser may serve withdul bond it permitled Dy fa.v. Lender's right to the
appointment ¢l a receiver shall exist whether or not the apparent value 0f the Property exceeds the -
Indebtedness by a substartial amount. Employment by Lender shall not disquality & person from serving a8 a
recever.

Jr:Jdti.:ial Fr?;eclosure. Lencer may obtair a julicial decree loreclosing Grantor's irterest in all or any part of
the Property.

Deficiency Judgment. if cermitted by applicable law, Lender may oblain & :38mem for any deficiency
remaining in the Incebledness due to Lender alter appication of ail amounts receiv2d from the exercise of the
rights provided in this seclicn.
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Other Remedics. Lender shal have all other rights and remedies provicded in this Morigage or the Note or
avaiabie at law or in ejuity.

Sale of the Property. To the extent permitted by epplicable law, Grantor hereby waives any and all right to
have the property ma-shalled In exercising is nghts and remeches. Lender shail be free to sell all or any pan
ol the Property 10Qetrer or sepiritely, in one sale o by separale sales. Lender shall be entitled to bid at any
pubfic saie on ¢l Or ary pasior ¢! the Property.

Nolice of Sale Lender shall yve Grantor reasonadle notice of the time and place of ¢y public sale of the
Personal Property or of the time after which any frivate sale or other 1vlended dispos tich of the Personal
Property 15 to L € made. Reasonable natice shall mean notice given at least ten (10) days before the time of
the sale or Gisposition.

Waiver; Election of Remediet. A wawer by any carty of a breach of a prowision of th 5 Mongage shall nol
constitule a wa ver of o Jejucice the canty's r ghts otherwise 1o demand strict comolian_e with that provision
of any other prov'sion. Efect.on by (ender {0 pu-sue any remedy shall not exclude pursuit of any other
r y, ang an elecudn 1o make expeaditures or take action to perform an obligation o Grantor under this
Mortgage alt-r ‘ailure af Grantor lo perform shall not attect Lend 2r's nght to declare a delault and exercise its
rermediag unde; this Mongage.

Altorneys’ Fecs: Txpenses. |' Lencer institutes any sut or action to enforce any af the terms of this
Mortgaqe_. Lencershalt be entticd to recover such sum as the coun mey aa{udge rea<onable as atiorneys’
fees at trial anc or any appeal ‘Vhether of not any court action is involved, all reasonal ‘e expenses incurred
by Lender tha in Lendef’'s vpnion are necessary at any tine for the protection ol its interest or the
enforcement of s nghis ona2ii decome a part of the Indebtedness payable on demand and shall bear interest
from the date of expencitirr urty reﬁard at the rite prowvided for in the Note. ExPe'ses covered by this
Paragraph include. wrhoJt srtaton however subject 1o any linns under applicable lav. Lender's attorneys’
ees and Landr's legal exper s2s whether or not (1ere s a fas sul. including attorneys fees for bankruptCy
proceedings (ivclud:g 2Horte t° riocity or vacae any autonalc stay of m,uncuora. appeals ang any
anticipated post-judgment coliecion seaaces, the (ost of searc'nng reco'ds. obtaining ! tle reports (inctuding
foreciosure refols). sur/meyors' epoits, and appeaisal lees, ard title insurance, to the extent permitied by
apphicable law. Grantor also wil pay any £ourn costt, in agdition to ali other sums provded by law.

KOTICES TO GRANTOR AND OTHER PARNCS . Any nolice urder this Morgage. inciudm? without limitation any
notice of default and any no'ice o' sale to Grarte shal be in wnlir ? may be sent by telel.csimile. and shall be
affective when actsally cefivared, or when deposied wih a rationa ly recogrized pvermight couner, of, if mailed,
shall be ceemed e fective wren deposited in the United Siates mail “irst class certihed of reistered mail, postage
Prepaid. directed to the addrasses shown near the begining f this Mortgage. Any party mey change its address
v nolices under ts Mortgage b/ Giving formal writer ratic 2 10 th2 other parties, spec-fnég that the purpose of
the notice is to change the party’s address A7 copies of w0t ces of foreclosure I‘om the hcider of any lien which
has priority over this Morigage shall be sent 1o Lender's adu:<s2. a5 shown near the beginring of this Morgage.
For notice purposes, Grarfor agre2s 1o keep Lender informed ac @' t-mes ol Grantor's curren” address.
MISCELLANEOUS PROVISIONS. The follcwing mescelianedus provisions are a pan of this Mortgage:
Amendments. This Mor:gage t¢Gether with ary Related Jccurents, constitules the ent ‘e understanding and
agreement of "he parties as t) Ine matters set forth in this Mor:gaye. ho alteration of or amendment to this
ortgage shal be eflactve urless given in wning .4nd Signed by the £o7y Of parties soig 1o be charged or
boundg Dy the giteraticn or amendment.
Annusl Repors. f the Property 1s used for purpotes ot er thas Grantor's roaidence. C-antor shall furnish to
Lender. upon reguest, a cetfied statement of ret operating income recaived from the Propefty durin
Grantor's previous fscal year in such form and detait as Lenger shall require | “Net operaling income” sh
meag all %sh receipts from tie Sropertly less all cish e penditures made v connezoo: with the operation of
e Propeny.

Applicable Lan. This Morigage has been delivered (o Lender and accepled by Leider in the Siste of
tilinois. This Morlgsge ahal. be governed by an3s construed in accordance with lhe taws of the State of

Winois.

Caption Headin)s. Captior. neadings in this Mortjage are for converience purposes only and are nof to be
used o interpret of d2fine the provisions of this Motgage

Merger. Ther2 shal! be no mreryer of the interest ¢f estae created by th s Mongage witn any other interest or
estafe in the 2rapenty at anv time held by or for the banefit Of Lender in any capacry, without the wrillen
consent of Lend2r.

Mulliple Partizs. Al otligatione of Grantar under :ms Morigag? shall be joint and seve-al, and all references
1o Grantor skal mean each ard every Grantor. This means that each of the persons signing below is
responsible for el obligations m this Morngage.

Severability. 1’ a court of comgetent jurisdicticn findds any provision of this Mortcage to be invalid or
unenforceable as 1> any person or circumstance, such find.ng shail not render th:t prowision invalid or
unenforceable as to any oth2r oersons or circumsitances. !f f2asible, any such offencing provision shall be
deemed to be modified 10 be whin the limits of ¢-nforceability or validity, however, if 11e olending provision
sannot be so mxdit.ed, it shall be stricken and all other prowsidns of this Mongage in :i other respects shall
remain valid ana enlfocceable

Successors rnd Assigns. Subject to the imitaticns stzled in this Mortqage on transle - of Grantor's interest
this Mortgage snall be binding Jpon and inure to the benefit ¢! the parties, their successors and assigns. If
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ownership of tre Property beccmes vested in a person other than Grantor, Lender, withcul notice 1o Grantor

may dedl with Grartyr's successors with reference to this Mortgage anc the Indettedness by way of

{ﬁe%%gnce or extens on without releasing Grantor from the obhgations of this Mortgage or liability under the
ness.

Time |s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homs=slead Exeml:léon. Grantor hereby releases and waves all righls and benefits of the
homestead exempltion Jaws of the State of llinois as to al! Indebledness secured by this M arigage.

Waivers and Coasents. Lendir shall rot be deemed to have waived an{ngms under th s Mortgage (or under
the Related Dccuments) unless such waiver is in wriling and signed by Lender. No deliy or omission on the
par of Lender ir e.xerasin%‘ary nght shall operale as a waiver of such nght or any oth - right. A waiver by
any party of a wavison of this Mortgage shail not constitute a warver of or pre;udice the [-anty's nght otherwise
to demand strict compliance #ith thal provision ot any other p-ovision. NO prior waive- by Lender, nor any
course of deatn) between Lend2r and Grantor, shall censtitule a waiver af any of Lenier’s rights or any of
Grantor's oblications as '0 an-é fiiure transacticns. Whenever consenlt by Lerder is requ red in this Montgage,
the granting » such consent Ly Lender in any instance shall not constitute continuing c.ansent to subsequent

instances v.ae'g such consent is required.

EACH GRANTOR AC/KNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOITGAGE, AND EACH
GRANTOR AGREES TO 15 TERMS.

GRANTOR:
/ ___/“

/", - ATy
X %E J/ _ (/U » r; ’-
” SO0 W. LEE

X Jfl’tft.',,\ﬁ; . a Vel
SUN C. LEE

INDIVIDUAL ACKNOWLTZUGMENT

STATEOF __ 2 &/2v 0 LS )
) 83
- -

On this day befcre me. the uncersigned Notary Fubhc, pe-sonally appeared SOC W. LEE upd SUN C. LEE, HIS
VAFE, AS TENANTS 8y THE ENTIRETY (o e known {C be the indivmduzls detcribed in ard wrho executed the
Mongage, and a:knowladged thal they signed the Mcrigage as their free ard voluntary act ang de<d, for the uses

and purposes th-yen mentioned.

COUNTY OF__ Zor A

Given under my hand and officia’ seal this ____C‘;_)f __ day ot Avvsr 1977, n
By SAL/ATOLS T fmé’g;t‘ﬁcgrﬁ Reslding M 2y 40 777 Coorye emaq
Nolary Public in and for the State of _ T &4 /a0/5S %MM" E
My commissior. axpes __ S Uty 10 * (99 SALVATCAE . L ABARBERA ::
NOTARY P2 7 57078 CF | UNOS T

MY L0 D7 T e TS T)10/98

SLLEL LS 1221 002

A e S Sy

LASER PARO. Re¢. U.S Pal & TM. O, Ver 323 (c) 1997 CFI Pr-Services. Inc. Ml rights reserved.
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