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Loan No, 697-h445«3

{Spaee Abuve This Line Fer Revording Ditu]

MORTGAGE

THIS MORTGAGE (“secarity Iistrument”) is given on June 30 1997
The mortgageor is MARIG . VILCHES and SARA  ARAIZA, his wife
("Borrower" ). Fhis Security listrament is given w
FAMILY FEDERAL SAVINGS QFILLINOIS '
whivh is organized uml existing under the Taws ol UNITED STATES OF AMERICA , i whose iklvess is

5217-29 WEST 25TH STREET CICERGILLTMOIS 60804
("Lender). Borrower owes Lender the principal sum of

ONE HUNDRED FOUR THOUSAND DOLLARS AND AC/00 50 5 ima 0 0006068 090500 300 e

Vioblars (118, % 104, 000,00 ), This debt s evicenesd by Borrower's tote duted e sime date as this Security n
Castramment ("Note®), which provides for monthly payinents, it the full debt o not paid carlier, due mnd payable on
JULY 1st, 2027 - This Security Instrument sevyres-to Lender: G the repayment of the debt evidenwed

Ay the Nine, WhIY Tierest, s all renewals, extensions and modifivationsahe Nute, (9) the pagment of all ofher sums, with Oy
nterest, alvaneed under paragroph 7 1o proteet the security of this seaesity Josiwment; und () the perfornunce ol jed
Jorrower'~ vovenanis wnd agreenents under this Secarity Instrument wnd the New. Far this paipuse, Borrower does hereby #
nortguge, grant and canvey to Leader the following deseribed oroperty located in

C00K County, llinos,
LOT 13 (EXCEPT THE NORTH 4 PEET THEREOF) AND THE NORTH 10 FLEYT OF LOT 14 IN BLOCK 1§
OF GALLAGHER AND MESSNER'S RE-SUBDIVSION OF BLOCKS 1 AND 4 IN THE SUBDIVISION OF
LOTS &4 AND & IN PARTITION QF THE WEST 51,48 ACRES OF THE WEST § OF THE NORTHEAST }
AND THE EASY 47 ACRES OF THE EAST § OF THE NORTHWEST § OF SECTION 30, TOWNSHIP 39
NORTH, RANCE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ALLINQIS.
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PIN 16-30-11241)55-0000
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which his the address ol 20305, DAK PARK AVENUL BERWYN
{Street] {t'nyl
I 60607 CPropenty Adddress);
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tor the periods thiut Lender requires. “The insurance caerier providiog the insuranee shal) be chosen by Borrower subjeet to
Lender's approval which shull not be unreasonubly withhehl I Borrower Inils W maintain coverage described above, Lender
may, w Lender's aption, obkin coverage to proteet Lender’s rights in the Property in accordunce with paragruph 7,

All insurunee polivies and renewals shulf be nceeptable o Lender and shall include 2 siendard mortgage clause. Lender
shall have the right to hald the policies and renewals, If Lender requires, Borrower shall prompily give (o Lender all receipts
of pid premiums and renewal notices. In the evert of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender miay make proof of loss il not mede promptly by Borrower.

Unfess Lender wd Borrower atherwise agree i writing, insurance proceeds shall be applied w0 restoration or vepair of
the Property domaged, if the restoration or repair is economically Teasible and Lender's security is not lessened. 11 the
restoration oF gepair s not economically feasible or Lender's seeurity would be lessened, the insurance procecds shall be
applied to the sums secured by this Sveority [nstrment, whether or net then dug, with any excess paid 10 Bormower, If
Borrower abundons the Property, or ¢oes not answer within 30 days o notice from Lender that the insurance carrier his
offered to settle o cluim, then Lender may colleet the insuranee procecds, Lender may use the proceeds (o repiir or restore the
Praperty or (o paysuns seeured by this Security Insteament, shether or not then dae, The 30-diy period will begin when the
notice is givet,

Unless Lended arai Borrower otherwise agree in writing, any application of proeeeds o principal shail not extend ar
postpone the due date i e monthly payments ceferved o in pusagraphs 1 and 2 or chaege the ameml of e payments, 1
under puaragraph 2t the Pespsity & acguired by Lender, Borrower's right to any inswance polivies andd proceeds resulting
from damage 1o the Propertg o to the acquisition shath pass to Lender t the extent of the sums secured by this Seeurily
Instrument immedintely priar w0 B sequisition,

6. Occupaney, Freservitisg, Mulntennnee and Protection of the Propertys Borrower's Loan Application;
Leasehalds, Borvower shall ocenpy, estiniish, and use the Property us Borower's principal vesidence within sixty duys ofter
the execution of this Securily tnstrument-ana shall conlinue to oceupy the Property as Borrower's principal residence for al
least one year wfter the dite of occupaney, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenumling circumstuances exist which we beyond Borower's control, Borrower shall not
destray, dmmnage o impuir the Property, sllow the Property (o deteriorute, or commit waste on the Property, Bosrower shall
be in deluult it any farfeitire action or proceeding, wviwther civil or criminad, is begun that in Lender's good fiith judgment
could result in forfeiture of the Preperly or otherwise muterinlly impair the lien crented by this Security Instrument or
Lender's security interest, Borrower any cure such a deftull sl reinstate, as provided in paragraph 18, by causing the action
or praceeding to be dismissed with a ruling that, in Lender's'goud inith determintion, prechides forfeiture of the Borrower's
interest in the Property or cther materiul impairment of the fiea created by this Security Insteument or Lender's  seewrity
interest, Barrower shall also be in default if Borrower, during the o spplication process, gave materially fulse or inaccwrate
information or statements to Lender {or fuiled o provide Lender wiiti sy materinl infortiation) in connection with the loan
evidenced by the Note, ineluding, bt not limited to, representations conceaning Borrower's occupaney ol the Property as o
principal restdence. IF this Sceunity Tnstrument is on o leasehold, Borrower shthcomply with all the provisions of the lewse, 1f
Borcower nequires Tee litle w the Property, the leasehold and the fae title sl netinerge unless Leader agrees (o the merger
i writing,

7. Protection of Lender's Rights In the Property, IF Borrower nils 12 2eitorm the covenants aid ngreements
contained i this Security Instrument, or there s o legal progeeding it may sigrilsantly wifeet Lender's rights in the
Property (such us a proceeding in bankruptey, probate, far condemnation or forfeiture or te saforee laws or regulstions), then
Lender may do and pay for whitever is necessary to geoteet the vahue of the Property ana Leader's rights in the Property,
Lender's actions may inchule paying iy sums seeured by u lien which has priority over this S2eurity Instcument, appeuring
in court, paying reasonable allorney s’ fees and eatering on the Property o muke repairs, Afthouga Leéader may tike action
under this paragraph 7, Lender does not bave (o do so.

Any wmotnts disbucsed by Lender under this paeagraph 7 shall became additionu] debt of Bormwer seeured by (his
Security Instrument, Unless Borrower andl Lender agree 10 other terms of paysnent, these mnounts shadl bew interest from  the
dite of disbursernent i the Note rute and shall be paynile, with interest, apan totice from Lender 10 Borroisar regquesting
payment.

B Murtgage Insurance, 1 Lender requived miertguge insurance as o condition of making e loan secuted by this
Security Instrument, Borrower shall pay the premiums required W maintain the mortgage insurance in effect )f, for uny
reason, the martgage insurmnee coverige required by Lender Yapses or censes o be in eftect, Borrower shall pay the
premititns required to oblain coverage substuntiolly equivalent o the mortgage insurmnee previously in effect, a u cost
substantinlly equivalent 10 the cost o Borrower of the mosigoge inswrance previousty fo effeet, from an alieraate mortgage
insurer npproved by Lender. 16 sulstantinfly equivatent morigage insuranee coverage is not apvailuble, Borrower shall puy to
Lender cich atonth & sw equal to ope-twelith of the yearly morigage insuvanee premimm being paid by Borrower when the
insurnnee coversge lapsed or vease:d to b in effect, Lender will neeept, wse mnd retuin these puyments ns a foss reserve in liew
ol mortgage insurnee, Loss reserve payments may no losger be required, at the aption of Lender, I morigage insurance
covernge Gn the wnount and or the period tal Eender requires) provided by an insurer approved by Lender again becomes
available und is obwined. Borrawer shall pay the premivms required to maintuin morignge inswranee in- effect, or to provade
Toas reserve, until the requiteraent for mortgage insurance endsy in pecordinee with any written agreement belween Borrower
und Lender or upplicable tww,

9, luspectlon, Lender or i pgent may make rensonable entiies upon and inspestions ol the Propeety. Lender shail
give Borrower notice at e time of or prior w on inspection specitying reasonable ciuse for the inspectian,
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apphicable low may specily or reinantementy befoee sule of te Property pursint o sny power of sale contined in this
Security Instrirment: or th) entry of u judgment enforcing this Securhly tnsteument, Thase conditions are thit Borrower: (a)
pays Lender ull sums which then would be doe under this Seeurity Tnstroment mf the Note s i 0o seeeleration aud vecurred,
{h) cures iy defualt of any other covenmnts or agreenents: (©) pays all expenses ineurred in enforvitg this Security
Insteurnent, ineluding, but net limited to, reasonable atorneys’ foess and () tukes such agtion as Lender oy teasartably
require to nssure that the lien of this Seeurity lnstrament, Lender's vights in the Propesty and Borrower' s obligation o pay the
sums seeured by this: Seeurity |ostrameny shadl continue unchunged, Upon reinstatement by Borrower, this Security
Instrument ag tho obligntions seenrell Biereby shatl comuin Tully effective s it no aceelertion I vecurred, However, this
right to reifstawe shall notapply in the euse of geveleration under paragraph 17,

19, Sule of Note; Change of Loan Seevieer, ‘The Note or w partinl interest In the Note Gogether with this Seeurity
Instrumentd, may e sold one or more tmes without privr notiee o Borrower, A sule iy result in o chasige in e entity
(knowwn s She " Loan Servieer™ that colleels monthly payments due under the Note und this Seeurity Instrument. There also
way be ongrar mere-chunges of the Lol Servicer unrelmed 1w sale of the Note. I there is o change of the Loan Servicer,
Borower will be given written notice of the chiange in secordanee with parageaph 14 nbuve and applicable luw, The notive
will stute the nine waed sididress of the new Loan Servicer wnd the address to whieh puysments should be made. The aotice will
Mso contmn uy other ofommtion reguived by applicable law,

30, Huwznrdous Sesemoves, Borrower shall nol cuuse or permit the presence, use, disposal, storuge, or redease of any
Hazardous Substunees on or-dnade Property, Borrower shall not do, nor ullow anyone else o do, anyhing atfecting the
Property that is in violution of any Eavircnmentnd Liw. The preceding two sentences siadl not apply (o the presence, use, or
storage on the Property of smadl grantities of Hazardous Substonees that are generully cecognized o be approprinte to normal
tesilentinl uses und o maintenance of tie Fronerty.

Borrower shall promptly give Lender written notice of any investigation, ¢lnim, demand, lawsuit or other action by any
governmental or regulitory ageney or private party involving the Property and any Hazardous Substanee or Enviconmenta)
Law of which Borrower hos actual knowledge, 37 Borvower learns, of is notilied by any governmental or regulutory authority,
that any removad or other remedition of any Bagaidous Substance affecting the Property is necessary, Borrower shall
promptly take ull necessary remedial netions in seeardarze with Environmettal Law,

As used in this pacageaph 20, "Huzardous Substanees” gz those substanees defined as toxic or huzirdons substanges by
Environmentat Law and the following substunces: gosoling, ketosene, other flammuable or toxie petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing «hastos or formaldehyde, and mdioaelive materinls, As used
in this puragraph 20, "Environmental Law™ means federal taws andaes of the jurisdiction where the Property is loented that
relate to heaith, salety or envirenmental protection,

NON-UNIFORM COVENANTS. Borrower il Lender further coveneal and agree as [ollows:
2L Accelerstion; Remedies, Lender shall glve notice (o Borrovze prior to aceeleration following Rorrower's

breach of any covenwnt or agreement In this Security Instrument (but not prior to aceeleration under puragraph 17
urless upplicable law provides ntherwise), The notice shiall speelfy: (u) the defurits (b) the actlon vequired to cure the
defunlt; (¢} o date, ned less than 30 days from the date the notice Is given to Bocenwer, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specifled h theotice may result in acecleration of
the sumy securedd by this Security Instrument, foreclosure by judicial proceeding atd suie of the Property, The notive
shall further inform Borrower of the right to reinstate alter acceleration nnd the righy o assert In the foreclosure
proceeding the nonsexistence of a default or any other defense of Borrower to accelerntica wad foreclosure, It the
defiault is not eured on or before the date specified o the notice, Lender at its option may recudre Samedinte payment
in full of all sums seeured by this Sceurily Instrument without further demand and muy forcctase this Security
Instrument by judiclal proceeding, Lender shall be entithed to collect all expenses incurred in puisuing the remedies
provided in this paragraph 21, including, but not imited to, reasonabie uttorneys’ fees und costs of tiie cvidence,

21, Release. Upon payment ol all swms secured by this Security Instrument, Lender sholl celense this Security
Instrument without charge to Borrower. Horrower shall pay any recordition costs.

2L Walver of Homesteud, Borrower waives all right of homestead exemption in the Property.
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