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% ,
THIS MORTGAGE (*Security Instrument") is given un June 26, 1997
The Mortgagor is  JOSE UNZUEYFA and MARTA UNZUIETA, HUSBAND AND WIFE

J

("Borrower”). This Securily Instrument is given to

BANCGROUP MORTGAGE CORPORATION

» Which is
organized and existing under the lavis of  THE UNITED STATES OF AMERICA » nd

whose address is 8075 W, 95TH STREET, HICKORY HILLS. IL 60457

{"Lender™). Borrower owes Lender the principal sum of
One Hundred Ten Thousanc Nine Hundred Forty One Dollars and 7ero Cents
Dollars (U8, $ 110,941.00 ).

This debt is evidenced by Borrower's note dated the same dale a4 this Security Insirument ("Note®), which
provides for monthly oayments, with the full debt, if not pald carller, due and payable on

July 1, 2027 This Securlity Instrument secures 10 Eendcr (n) the repayment of the debt
evidenced by the Note, with Inter est, and il renewals, extenslons ind modifications of the Note; (b) the
payment of all other sums, with Inlcrcst. advanced under peragraph 7 10 proteet the security of this
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8 LOAN NO. 0¢£4972

8. Occupnncy, Preseevation, Mulitenance ond Protection of the Property; Borrower's Lown
Application; Lenscholds, Borrowar shall nccury. eslnblish, and use the Property us Borrower's principnl
resiilence within sixty tnys after the execution of this Securlty Insiruinent (or Wilhfﬂ sixty dnys of & Inier sale
or transfer of tie Property) and shalf continue to occupy the Property s Barrower's principnl residence for
at least one yewr after the date of occupancy, unless Lender determines that requirement will cause unde
hardship for Porrower, or unless oxtenuating clrcumstances exist which are beyond Borrower's control, ?
Borrower shuil notify Londer of any exienuating circumsiances, Borrower shall nat commit wuste or s
destroy, damiy or substantinlly change the Property or allow tive Property to deterivrate, reasonable wear
and tear exceprad.-Lender may Inspeet the Property if the Property Is vacamt or ubandored or the loan is in
default, Lewder inoy take reasonable nction to protect and preserve such vacant or abtndoned Propcrlr.
Borrower sl also be in default if Barrawer, durlng the loan application process, geve materially false or
inaccurate infc rmatlon Or<tatements to Lender (or failed (o provide Lender with any material information) in
connection with the lonn <virienced by the Note, Including, but not limited to, represinions concerning
Borrower's occupancy of the Froperty as a principal residence, If this Security Instrument is on u lensehold,
Borrower shal! comply with the pravislons of the lease. If Borrower nequires fee titie 1o the Property, the
leaschold and fee title shall not bemerged unless Lender agrees o the merger in writing,

6. Condemnntion, The procecds of any award or ctaim for damnges, direct or consequentini, in
- connection with any conderanmtion or other taking of nny part of the Property, or for conveyanee in place
of condemnation, are hereby assigned and shai b paid to Lender 1 the extent of 1he full mmount of the
indebtedness that remains unpaid under the Noiened dlis Security Instrument. Lender shall apply such
pracecds to the reduction of the indebledness under ths-Note and this Security Insirument, first o any
delinquent amwunts applied in the order provided in pasagraph 3, and then to prepayment of principal, Any
application of the praceeds 1o the principal shall not exteni) or posipone the due dute of the monthly
payments, which are referred 10 in parngraph 2, or change tic.amount of such pavments. Any excess
proceeds over an amount required 1o pay atl oulstanding indeinzaness under the Note and this Security
Insirument shall be paid to the entity legaily entitled thereto.

7. Charges to Borrower nnd Protection of Lender's Rights in the e#runerty, Borrower shall pay all
governmental or municipal charges, fines and impositions that arc not inctudes in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which s owed the payieent. I failure (o pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower sinil prompily furnish to
Lender receipts evidencing these paymens,

[l Borrower fails to make these payments or the payments required by paragraph 2, ¢ falls to perform
any other covenants and agreements contained in this Security Instrument, or there is asiegal proceeding
that may significanily affect Lender’s rights in the Property (such as a proceed.ny in hank untcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whitever is neesssiay to
protect the value of the Property and Lender’s rights in the Property, including payment of tax<s - nazard
insurance and other items mentioned in paragraph 2. '

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower
and be secured by this Security Instrument, These amounts shall bear interest from the dme of
disbursement, at the Note rate, and at the option of Lender, shalt be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agress in wriling 1o the pnyment of the obligation secured by the lien in o manner acceptable L.
to Lender; (b) contests in good faith the lien by, or defends ngainst enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of tae lien; or (c) secures
from the holder of the tien an agreement satisfactory to Lender subordinating the lien to his Security
Instrument, 1f Lender determines that any part of the Property s subject to & lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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N. Feow, Lender may collect feus undd chinrges nuthorized by the Sceretnry.

9. Grounds for Accelorntion of Debt,
() Daofwlt, Londer may, excopt us limited by rcfulmiuus {smied by the Secrotary, in the cie of
}nynwm dofults, require immudiate payment in full of o1l suma secured by this Security instrument
(3 Borrower defaulls by tiling to pay In tull any monthly payment roquired by this Security
Instruznent prior to or on the due date of the nuxt momthly payiem, or
(i ‘Berower dofaults by failing, for n perlod of thirly days, to perform any other obiigations
coutaingd i this Security nstpumont,
() Swle Wikkari Crodit Approval, Lewder shall, if permilted bi; nplrllcnhlc law (including Sectlon
1) of the Gare-St, Gormaln Depository Instiwtions Act of 1982, 12 U.S.C. 1701)-4d)) und with
the prior approvai of the Secretary, require immedinte payment in fll of all sums secured by this
Security lnsteuniem if:
(1) Altor part of the Praperty, or o bonoficinl interest {n o trust owning nll o¢ part of the Propuerty, Iy
vold or otherwive (ranstorrza (other than by devise or doacont), and
{Il) "The Property is not occupied By the purchaser or gritee as his or her principnl residence, or
the pucchnser or granteo dove soooecupy the Proporty but his or her credit has not been
approved in necordance with the fooulramonts of (the Secretary.
() No Walver, If clrcumatanices oo ihar wouid permit Lender to require immodlate payment (n
full, but Lender <loes not require such pey nenta, Lender doex not walve [y tighta with respect to
subsequunt ovonts,
(d) Regulutions of HUD Secrotury, In many ¢ireumniances regulations haued by the Sucrclmx wilt
fimit Londor's righty, in the cose of payment dufarits, 1o require inunediate payment in full and
foreclose Jf not paid, This Security Instrument doey dorauthorlze aceeleration or foreclasure if noi
permitied by reguiniions of the Sverotary,
(o) Mortgago Not Insured, Borrowoer agrees that i this Seeririty Instrument and the Nole nre hot
determined 1o bo oligibly for insirance undur the Nationnl Heuaing Act within 50 dnys trom the dato
hureof, Lendor may, al ita option, require immedine payment ‘n full of all sums sostured by thix
Socurity Instrument. A written stateinent of any authorlzed ngent ofthz Secrotary duted subsequent
to 60 days from the date horeof, decllnln* to Insure this Security Instrament nnd the Nole, shall be
teemed convlusive proof of such Ineligiblilly, Notwhihalanding the foregeing: this option may nat be
excrelsud by Lendor whon the unavallability of insurance s solely due to Lender's foifure 1o remit o
motigage insurance premium o the Secretary,

10, Relnstntemont. Borrowor has a right to be reinstated il Londer has required Dmmeclate ppyment in
full because of Borrower's fallure to puy an amount due under the Note or this Seeuglty Instramant, This
tight applies oven aftur foreclosure procecdings are instiwed, To relnstate the Sccurlty inziiment,
Borrowoer shall tender b o lump sum all amounts required to bring Boreower's necount current including; to
the extomt they ure obliguwions of Borrower under this Security Insirument, foreclosure costs nid
reasonablo and customnry allornoys’ fees andd oxponses properly nssocimted with the foceclosure
procecding, Upon reinstatement by Borrower, this Sceurity Instrumont and the abligutions (hat It secures
shall remain in effect as if Lendor had not required immedinte payment [n full. However, Lender {s not
required to pormit rainstatement if: (i) Londer has accepied reinstatement aftor the commencement of
foreclosure proveedings within two vears Immedintoly preceding the commencement of & cuerent
forectosure proceeding, (11 reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstmement will adversely nifect the priority of the lien created by this Security lustruracnt,

11, Borrower Not Relensed; Forbeavance By Lender Not a Walver. Extension of the time of
payment or modiftention of amortizntion of the sums secured by this Security Instrument granted by Lender
to any successor In interest of Borrower shall not operate to release the linbility of the orlginal Borrower urJ
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LOAN No. 0924972

NON-UNIFORM COVENANTS. Borrower antl Lender further covenant and agree as follows:

17, Assignment of Rents, Borrowur unconditionnlly assigns and transfers to Lender nll the rents and
revenues of the Property. Borrower awthorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Propesty to pay the remis to Lender or Lender's agents. However,
prior to Lender’s notice to Boreawer of Borrower's breach of any covennnt or agreement in the Security
Instrument, Borrower shall collect and recelve all rents and revenues of the Property as trusice for the
benefit of Londer and Borrower. ‘This assignment of renis constiutes an absolule assignment and not an
assignment for rudlitionnl security ouly.

If Lender give: notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by
Borrower as (rusier” lor benefit of Lender onty, to be applied 10 the sums secured by the Seeurity
Instrument; (b} Lendur st ll be entitled to collect and recelve all of the remis of the Property; and (¢) each
tenant of the Property siiok pry all retts due and unpaid to Lender or Lender's agent on Lender's wrltten
demand to the tenant.

Borrower has not execiiad any vrior nssignment of the rests and has not and will not perform nny act
that would provent Lendor from ¢/ ervislag its rights uncler this paragraph 17,

Lender shall not be required to-onter upon, take contral of or maintaln the Property before or afier
giving notlce of breach 10 Borruwor, Howevar, Lender or a judlc!ml{ appolated receivor may do so ni any
e thers is u breach. Any np?“cmion GEresiss shall not cure ot watve any default or invalidate any other
right or remedy of Lender. This nssignmenio? zents of the Property shall terminmte when the debt seeured
by the Securby Tnsrument is paid in full,

t8, Forcclosure Procedure. If Lender requires inpnedinte payment in full under parurruph 9,
Lender mny forecloso this Seeurity Instrument hy Jodizial proceeding. Leader shall be entitied to
collect all expenses incurred in pursulng the remedies prevlided In this paragraph (8, ncluding, but
not limlted to, reasonablo attornoys' fees und costs of title (vhience,

It the Leuder’s intevest In this Sccurity Instrument Iy ae)d by the Scerctry wnd the Secretury
requires immediate payinont In full undor paragraph 9, the Sicecetary may inveke the aonjudicinl
power of sale pravided In the Single Family Mortgoge Foreclovusz act of 1994 ("Act") (12 US.C, 3781
et seq) by roguesting w foveclosure commissioner designated uader the Act to commence
foreciosuro undl to solt the Property us provided in the Act, Nothing in-ib: nreceding sentence shall
toprive the Secretury of any vights otherwise wvnlinbio to o Lender uiazs this paragenph t8 or
npplicable law,

19, Rotense, Upon payment of all sums secured by this Seeurity Instrument, Lende: shall relense this
Securlty Instrument without charge to Borrawer, Borrowor shatl pay aay recordntion costy,

20, Walver of Homestead, Borrower waives all right of homestead exemption i the Propeay,

21, Riders to thiv Seeurity Instrumeid. Eone or more riders nre vxecuted by Borrower and recoried
togother wih this Securlty Instrumont, the covenants of ench sueh rhder shahl bo Incomornted Into and shalt
nmend and supplement the covenants amd ngreemonts of this Security Tustrunient as if the rlder(y) were 1

et Of this Sccurh{ Insiruntont,
rChcck applicable hox{es)}.

ZEYLSSLE

[.)condomininm Rider [::lﬁmwin» Eoqulty Rider L*J Other {wpecify]

ARM RIDER
ll Planned Unit Development Ridoer [....JOrmlunml Payment Ridet

IHA Case N0, |31 :8715295/729 — fq/??é;—
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  26th day of June , 1997
and is incorporated ino'and shall be deemed 1o amend and supplement the Mortgnge, Deed of Trust
or Security Deed ("Security” Instrument”) of the same dine éivcn bgolhe undersigned {"Borrower") (o

sccure Borrower's Note ('Note”) to - BANCGROUP MORTGAGE CORPORATION

(the “Lender") of the same date rid coveriug the Property described in the Security [nstrument and
located at:

3721 SOUTK _E2ND COURT,CICERQ, IL 60804
{Property \dress)
THE NOTE CONTAINS PROVYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY ¢AYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RA I' CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE EORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and ngreerments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date ’
The interest rate may change on the first day of October 1993~ |, and on
ﬂ;‘m doy of each succeuding year. "Change Date™ meuns ench dute on which the interest «ate could 83
change,
(B) The Index g ;
Beginning with the first Change Date, the interest raie will be based on an Index. "Index* mems X
the weekly average yield on United States Treasury Securities adjusted to a constunt maturity of one o

year, as made available by the Federal Reserve Bonrd. “Current Index® means the most recent Index

ligure available 30 days before the Change Date, If the Index (as defined nbove) Is no fonger &
avnitable, Lender will use as a new [ndex any index prescribed by the Seerelary. As used in this Rider,
“Security means the Secretary of Housing and Urban Development or his or her designee.” Lender

will give Borrower notice of the new [ndex.

Page | of 3 FHA Multistnle ARM Rider - 10/98
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BY SIONING BELOW, Boriower aceepts and agrees (o the terms and covenanls contained in this
Adjustablo Rate Rider.,

orowed2d0SE UNZUETA 7 T o

—. O — (Seal) JC&CuLLLL. M_L.ﬁ:&,_-...., (Seal)
- S LA QLD R

N t :
' ‘ . O {Senl) é”?:" y ﬁﬂ’}(/@ ‘ {Scal)
' '

| Horrawer

a e 8B e (Seal)

b : -Borrwer B rower

|

1 . | {Senl) (Seat)

; -Borrower ‘Borower

k
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