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PIDELITY MORTGAGE DECISIONS CORPORATION
%00 TRI-STATE INTERNATIONAL STE 200
LINCOLNSHIRE, ILLINOIS 60063

- {Spuce Above This Line For Recording Datal

MORTGAGE

LOAN NO. 123125383

THIS MORTGAGEA"Srcurlty Instrument™) Is givenon ~ AUGUST 1, 1997 . The mortgagoris
HAYDE JOHNSON, % “DOWED, NOT SINCE REMARRIED Iy

("Borrower"),

This Security Instrument is given'iv
VIDELITY MORTGAGE DECISTONS CORPORATION,
AN ILLINOIS CORPORATION . . :
which is organized and existing under the law. of ~ ILLINOIS - , ancl whose address is
300 TRI-STATE INTERNATIONAL S87E 200 '
LINCOLNSHIRE, IL 600689 ("Lender"),
Borrowcr owes Lender the principal sum of NINETY-NINE THOUSAND TWO HUNDRED AND 00/100.
Dollars (U.S. 8 99,200,00 ).
This debt is evitenced by Borrower’s note dated the sume date-as this Security Instrument (*Note"), which provides for -
Z+monthly payments, with the fult debt, if not paid carlier, due anc payable on AUGURT 6, 2027 . This
Security Instrument sccures (o Lender: (8) the repayment of the debieviasnced by (he Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other-suins, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Sorrower's covenants and agreements under this
Security Inskrumcm and the Note. For this purpose, Borrower does hereby ‘mongage, grant and convey (o Lender (he
following described property tocated in COOK County, Itlinois:
LOT L4 (EXCEPT THE NORTH 17 PFEET THEREOF) IN ENUEUS, COOK AND
HOLLINGER'S SUBDIVISION OF LOT € IN SEIPPS SUBDIVLFION OF THE WEST
HALF OF THE NORTHWEST QUARTER OF SECTION 25, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COWNTY. ILLINOIS,

DEFT-91 RECORDING $37,50
o THRELE TRAN 4841 GE/08/97 15aa3e00
oo ¥ E I %RV -SRB3ON2
(00K COUNTY RECORDLR

. PARCEL ID NUMBER ~ 20-25-112-016 VOL262

which has the address of 7208 8 CORNELL AVE, CHICAGO
|Street) {City)

1linois 60649 ("Property Address”);
[Zip Cnde)

HLLINDIY: Bingle Tl Fansie Maw/)recdie Mae UNIFONM INSTAUMENT Inltinly: Zx/'{ (Z..;...
PNMAK e
99, |497 I\
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« TOGETHER WITH nall the improvoments now or horealtor crected on the property, andd all enseitents, appurierunces,
and (ixtures now or hereaftor n part of the property. All roplucements and additlons shall also be covered by this Security
Instrument, All of the foregoing s refeered (o I this Securlty Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and hns the right to
mortgage, grant and convey the Property and that the Property iy unencumbered, ¢xcopl for encumbrances of record
Borrower warrants and witl defend generally the thie to the Property against all ¢lnims and demands, subject to any
cacumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for netionnl use and non-uniform covenamts with
{lmited variations by jurisdiction to constitite a uniform securlly Instrument covering real property.

UNIFORM COVENAN'S. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shiall prompily pay when due the
principnl of and-alerest on the debt evidenced by the Note and any prepayment and Iate churges due under the Note,

2. Funds for Txes und Insurance. Subject to applicable law or 10 a writicn waiver by Lender, Borrower shall pay to
Lender on the day montaly payments are due under the Note, until the Note is paid in full, o sum ("Funds") for: (n) yearly
taxes and agsessiments »vnira mny attain priority over this Security Instrument as a llen on the Property; (b) yearly leasehold
payments or ground rents ox the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢} yzarly mortgnge insurance premiums, il any; and (f) any sums payable by Borrower Lo
Lender, in accordance with the pevisions of paragraph 8, In lleu of the puyment of morigage insurance premiums, These
items are called "Escrow llems.” Lender:may, at any time, collect and hold Funds in an rmount not 1o exceed the maximum
amount a lender for n federally relnted <nortgnge lonn may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as winended from time to time, 12 U.8.C, § 2601 e¢f seq. ("RESPA"), unless
another law that applies to the Funds sets a iwsser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not (0 exceed the lesser amount. Lender zaav estimate the amount of Funds due on the basis of current duta and
reasonable estimaies of expenditures of future Bscrow.<'cms or olherwise in necordance with applicable Jnw.

The Funds shall e held in an instilwtion whose deposiia are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an institution) or in any Frderal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lewder may not charge Borrower for holdinp-and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender may require Borrowe, to pay a one-lime charge for my independent real
estate tax reporting serviee used by Lender in connection with this loan, rinless upplicable law provides otherwise, Unless an
agreement is made or appicable law requires interest to be paid, Lender shall noi be required to pay Borrower any interest
or carnings on the Funds, Borrower and Lender may agree in writing, howtver/that interest shall be paid on the Funds,
Lender shall give to Forrower, withoul charge, an annual accounting of the Fund:, sanwing credits and debits to the Funds
and the purpose for ‘which each debit to the Funds was made, The Funds are pledger as additional security for all sums
secured by this Security Instrument,

If the Funds heid by l.ender exceed the amounts permitted to be held by applicav!s law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable taw. If the tmount of the Funds held by
Lender at any lime it not sufficient to pay the Escrow [tems when due, Lender may so notify Borrow=i in writing, and, in
such cnse Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower-chall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discrelion.

Upon payment ia full of all sums secured by this Security Instrument, Lender shall prompily refung <o Borrower any
Funds held by Lender. If, vnder paragraph 21, Lender shall acquire or selt the Property, Lencer, prior (o the acquisitlon or
sale of the Property, shall apply any Funds held by Lender ai the time of acquisition or sal: as a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due uader the Note,

4, Charges; Liens. Borrower shall pay all taxes, pssessments, charges, fines and impositions ntiributable to the Property
which may attain priority over this Securily [nstrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligntions in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on lime
dircctly to the person owed payment. Borrower shall promptly (urnish to Lender all notices ¢l amounts to be paid under this
paragraph. [f Borrower makes these payments dircctly, Borrower shall prompily furnish to Lender receipts evidencing the

fnyments. -
puy /M
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Borrower shalt prompily dischargo any Jen which hos priority over this Sceurly Instrument unless Bortower: (1) ugrees
in writing to the payment of the obllgntion secured by the tten In n mannior acceptable © Lender; (h) contens in good falth
the lien by, or detencls agnitst enforcemont of the len In, legnl proceedings which in the Lender's opinlon vperate to provent
the enforcoment of the lien; or (¢) secures from the holdor of the Hon an ngreement smisfuctory to Lender subordinating the
Won to this Security Instrument. If Lendor detormines that sny pant of the Proporty s subject tu a lles which may atiain
priority over this Security Instrument, Londor may glve Borrower o nolice (detwifying the lien. Dorrower shall satisfy the
lan or take one or more of the actiuns st forth abova within 10 days of the giving of notice,

S, Hazard or Property lnsuennco, Borrowor shall keop the improvements now exlniing or herefler erected on the
Property insurec ngninst toss by (iro, hnzarda netuded within the torm "oxtended covornge® and nny olhier hnzards, Including
lloods or Nooding, for which Landor requires insurance, This insutance thatl be muintnined in the muounts awd for the
poriods that Lender roquires. The nsuennco carrior providing the insurance shall be chosen by Borrower subject to Lender's
approvitl which shall not be unreasonnbly withheld, If Borrower fulls o mainialn coverage described above, Lender may, al
Landee's option, obtuin coverage 1o proteet Lendot's rights Iy the Propetty in accordunce with preagraph 7.

Al instrance praiclon and rengwals shall be sceoptable 10 Londor and shall include  standard mortgage clauve. Lender
shall have the tight w e the policies and renowals. 15 Lender requires, Borrowor shali promptly give to Lender nll recetpts
of pald promiums and ronetent nouees, {n the evet of loss, Borrowor shinll give prompl notlee to the nsurahee carrer aind
Lender, Londer moy make groafaf loss it not made prompily by Borrower,

Uttloss Lender and Bortower otherwise agree in writing, insuzanco proceads shall be applivd to remoratlon or repalr of
the Property damagetl, if the reetziatlon or repair 8 economiclly fonsible and Londer's security Iv not lessened. I the
reatormion or ropair I8 not cconomierity fenstble or Lender's seeurily would be lessened, the insurice proceeds shall be
applicd to the s secured by this Security Ingtrument, whother or not then due, with any excess pald 1o Borrower, If
Horrower nbandons the Property, or does 1ot arawer within S0 days  notiee from Lender that the [nsuranee carvier hins
offored 10 settle a cloim, then Lender mwy coliest the Insurancn proceedy. Lender may use the proceeds o repair or restore
the Properiy or (o puy sums secured by this Security Instrumont, whether or not then due. The 30-day period will begin
when the notice iy given,

Unlesy Lendor and Borrower othorwiso agres In writhig, why application of proceeds 1o prinetpal shall not extend ot
poripone the due date of the monthly payments roforred to i preagraphs | and 2 or change the amount oF the payments, If
unidet pasngraph 2t the Property is acquired by Lender, Rorrowsae’s right to any insurance policles and proceeds resuliing
from dumnge to thy Property prior to the aeguisition shall puss tw-forder 10 the vxient of the sums secured by this Securlty
Instrument tevnediately prior 1o the acguisition,

6. Occupancy, Proservation, Mulntenunce und Protection of 4% Property; Borrower's Luonn Application;
Lenscholds, Borrower shall occupy, establish, ond vse the Property ns Borrowsr's prineipul residence within sixty days after
the oxecution of this Security Instrument and shall contlnue (o ogeupy the Property ns Borrower's principal residence for al
least one yeir afier the date of occupancy, unless Lender othorwise agrees lnariting, which consent shall not be
unrensonably withheld, or unless extenuating clrowmstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or tmpuir the Property, nilow the Property (o deteriornte, or commit waite o3 the Property. Borrower shall
be {n defiabt 1 sy forfelture action or proceeding, whether civil or criminal, I8 begun that i Lender's good (alth jucigment
could result in forfelre of the Propeny ot otherwise materially impair the lien created by ((his Securiy Instrument or
Lender's sccurity intetest, Borrower may cure such a default and reinstate, oy provided {n paragrapin {8, by causing the
action ar proceeding 1o be tismissed with a ruling that, In Lender's good faith determination, preciuyss, forfelre of the
Borrower's tnterest in the Property or other materinl impatrment of the Hen crented by this Seeurity nsiewriett or Lender's
securily interest, Borrower shatl wso bo in default i Borrower, durbig the toan application provess, gave misterllly [nlse or
innceutnte informaton or statements to Lender (or falled to provide Lender with mny matertal information) in connection
with the loan evidenced by the Notu, including, but sy Hinlted to, representations concerning Borrawer's ocoupancy of the
Property ns & principal residence. I this Securlty Instrumont Is on n leasehiold, Barrower shall comply with all the provisions
of the lense, [f Borrower ncquires feo title {o the Property, the leaschold and the fee tile shal) not merge unless Lender
agrees to the merger in writing. ]

7, Protection of Lender's Rights in the Property. IT Borrower fails to parform the covenants nnd agreements contatned
{n this Security Instrument, or there I3 a legal proceeding that may significontly affeer Lender's rights wn the Property (such
a3 a proceeding in bankruptey, probate, for condemnation or forfeliure or to enforce laws or regulations), then Lender may
do and pay for whatever is necessasy 1o proteet the value of the Property and Lender's rights in the Propeny. Lender's
actions may include paying any sums secured by a lien which has priority over this Seeurity Instrument, appearing in court,
paying rensonable attorneys’ fees and entring on the Property 10 make repnirs. Although Lender muy take aetion under this
paragraph 7, Lender does not have 1o tio so,
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (rom
the date of disbursement ot the Note rate and shall be payable, with interest, upon nolice from Lender to Borrawer
requesting payment.

8. Morigage Insurance, If Lender required mongage insurance ns a condition of making the loan secured by this
Securitv Instrument, Borrower shall pay the premiums required to muintaln the mortgage insurance ity effect, If, for nny
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverege substantially equivalent to the morigage insurance previously in effect, at a cosl
substantially equlvalent to the cost t Borrower of the mortgage insurance previously in eficet, (rom an nlliernale morignge
insurer approved by Lender. 1F subsianitally squivalem morignge insurance coverage is not available, Borrower shall pay to
Lender each month a sum equad to one-twellth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverngeapsed or ceased 10 be in offect, Lender will accept, use and retain these pnyments as u loss reserve in
How of mortgage mzarance. Loss reserve payments may no longer be required, ot the option of Lender, if monguge
insurance coverage (in M amount and for the periad that Lender recuires) provided by an insurer approved by Lender again
becomes avallable and teokinined. Borrower shall pay the premiums requited to maintain mortgage insurance in effect, or (o
provide a loss reserve, umt e requirement for mortgnge insurance onds in accordance with any written ngreement between
Borrower and Lender or appuizakis law,

9, tnypection. Lender or its agritt muy make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of orior to.an tnspection specifying rensonable cause for the inspection,

10, Condernnation. The proceeds of ary awird or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of nny part‘of tha-Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be pald 1o Londer,

in the event of & total tking of thy Proparty, the proceeds shall be npplied to the sums secured by thix Securlty
Instrument, whother or not then due, with any excuss 2 1o Borrower, I the ovent of n partin inking of the Property In
which the faly market value of the Property tumedintely defore the wking Ix equal to or gremer than the amount of the sums
securcd by this Securlty Instrument Enmedintely beforo the jakitg, unless Borrower and Lendor otherwise agree in writing,
the sums secured by this Security Invirummnt sholl be reducest by the amount of the proceeds multiplied by the following
feaction: (n) the total amount of the wams seeured immediately before the nking, divided by (b) the fair market value of the
Property lmmedintely beforo the taking. Any balance shall be paisi o Boreowor, In the event of o partinl wking of the
Property tn which the fair market vatuo of the Property Immedintely befarn tho taking is less thun the amount of the sims
secured immedintely before the taking, unless Borrowor and Lender othzwise agreo In wriling or unless applicable law
otherwise provides, the proceeds shatt be applied to the sums seeured by this Seearily Instrument whether or not the sums
are then dus,

It the Property Is abandoned by Horrower, or 1f, after notico by Lender 1o Bariower that the condemnor offors o inake
an award ot settle  clalm for damages, Borrower faily to respond o Lender within 30 duya-afinr the date the notlee ix glven,
Londor is authorlzed to collect and apply the proceeds, a its option, elther 1o restorntion or ropalr of the Property or (o the
sutns secured by this Securlty [nstrument, whether or ot then due.

Unloss Lender and Borrower otherwlso agree in writing, any application of proceeds to pilncival shall not extend or
pastpane the due dave of te monthly payments reforred 1o in paragraphs 1 and 2 or chinge the amour: o7 such paymenis.

11, Borrower Not Relensed; Morbesrance Dy Lender Not w Walver, Extension of the waiefor payment or
modification of amortization of the semy securod by thia Securlty Instrument granted by Lender 10 any sicecaior In Interest
of Borrawor shall not uperaie to releso the liabllity of the original Borrowee or Borrowar's suceessors in interest, Lender
shall not bo required to commence procentings ngainst any suceessors In Interost or refuxe to oxtend time for payment or
othorwise modify amortizatlon of the sums secured by thls Scourity fnstrament by reason of any demand made by the
original Burrower or Borrower's successors in interest. Any forbonranco by Londer in exerclsing any rlght or reredy shall
not bo n walver of or preciutlo the exorcise of any fight or remedy.

12, Successors nnd Axsigny Bound; Joint anid Severablo Linbility) Co-slgners, The covenanis and agreements of this
Securlty instrumont shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covonanty and ngreoments shall bo joint mnd several, Any Bosrower who co-signs this Seeyrhty
Instrumnent but does ot execute the notes (n) is co-signing this Security Instrunient only to mortgnge, grant and convey thai
Barcawer's interest in the Proporty under the terms of thix Sucurlty Instrament; () i not personally obilgated 10 pay the
sums securad by this Security Insteument; and (c) sgroen that Lander and any other Borrower may ngree lo oxtend, modify,
forbenr or make any accommodations With regard to the torms of this Security fstrument or the Note without tht

Borrower's consent, ‘-
A/
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13, Loan Charges. If the foan secured by this Security Instrument is subject 10 # faw which sets maximum loan charges,
and thal law Is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as n partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or by
mailing it by first class mail unless applicable faw requires use of another method, The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in‘wis Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing ‘Unw; Severability, This Sccurity Instrument shall be governed by federal !nw and the faw of the
jurisdiction in which the Pioperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, ruch conflict shall not affect other provisions of this Security Instrument or the Note which
can be yiven effect without the randlicting provision. To this end the provisions of this Security Instrument and the Note nre
declared 1o be severable,

16. Borrower's Copy. Borrower shrll e given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or 8 Sencficlal Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if n beneficial literest in Borrower Is sold or transferred and Borrower is not a natural person)
without lender's prior wriltent consent, Lender aay, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, this option shali nit be exercised by Lender if exercise is prohibited by federal law as of

the date of this Seeurity Instrument.

If Lender exercises this option, Lender shall give Borower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or moiled within which Borrower must pay all sums secured by
this Security Instrument, If Borrower falls to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further novice v demivid on Borrower.

18, Borrower's Right to Reinstate. If Borrower meuts certain zonditions, Borrower shall have the right to have
enforcement of this Security {nsirument discontinued at any (ime prior.to-tie earlier of: (n) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property presuant 1o any power of sale contained in this
Security Instrument; or () entry of a jJudgment enforcing this Securfty Instruricn?, Those conditions are that Borrower: (a)
pays Lender ail sums which then would be due under this Security Instrumen( and. the Note as if no acceleration had
occurrel; (b) cures any default of any other covenants or agreements; () pays all cxsenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, rensonable attarneys' fees; and (d; s such nction as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights & the-Broperty and Borrower's
obligation to pay the sums secured by thls Security Instrument shall continue unchanged. Upon. reirsiaiement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully ¢ffective a8 if no accelirtion had ogcurred,
Howevar, this right to remstate shall not apply in the case of necelerntion under paragraph 17,

19, Sale of Note; Chango of Loan Servicer. The Note or o partlal interest in the Note (together vy this Sceunty
Instrument) may be sold one ot more times without prior notice to Borrower. A sale may result in o chauge in the entiy
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There nlso
may be one ot more changes of the Loun Servicer unrelated to o sule of the Note, I thers 1s a change of the Loan Servicer,
Borrower will be given ‘ritten notice of the change In accordance with paragraph 14 above and applicable law. The notice
witl state the name and wldress of the new Loan Servicer and the nddress to which payments should be made. The notlee wil)
also contain any other in‘ormation required by applicable lnw,

20. Hozardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o1 or In the Property. Borrower shalt not do, nor sllow unyone else (o do, anything affecting the
Property that is In violation of 1ny Environmental Law. The pieeeding two sentenices shall not apply 10 the presence, use, or
storage on the Proporty of small quantities of Huzardous Substances that are generally recognized lo be npproprln'c [y
normal residentlal uses and to malntenance af the Proporty.
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Borrower shall promptly give Lender written notice of any investigation, cluini, domand, fnwsuit or other nction by any
governmental or regul wory agency or privite parly involving the Property and any Huzardous Substanee or Environmental
Law of which Borrower has actual knowledge. I Borrewer fenens, or s nolifled by any governmental or regulatory
authorlty, that any removal or other romodintion of uny Hizardous Substince affecting the Property is necessary, Borrower
shall pronptly ke all necessary remedinl sctlons in accordance with Environmental Law,

Ay used [n this pueageaph 20, “Hazardons Substancus” aro those substances defined as toxle or hazardous substances by
Environmental Law and the foilowing substances: gasoline, kerosene, other Nummable or tonic petraledm products, toie
pesticidvs and herbicides, volatile solvemts, materinls conlalning asbestos or formnidehyde, and radioactive mnterinls, As
used In this parageaph 20, "Environmental Law* means federnl laws and faws of the jurisdietion where the Property is
focnted that relate to henlth, safety or environmeutal protection.

NON-UNIFORM COVENANTS. Borrower and Lendur lurther covenant wwd agreo as {o'lows:

21, Acceleraticz; Pemudles. Lendor shall give notice to Borrower prior to ucceteration following Borrower's
breach of any covenutoragreement (i this Seeurity Instrument (but not prior (o accelerntion under paragraph 17
unless applicable law provicss otherwise), The notice shall spectfy: () the default; (1) the netion required to cure the
defaull; {c) » date, tot less -3 diys from the date the notico is given to Borrower. by which the defnult must be
cured; and {d) that fallure to cuce the default on or before the date aprcified in the noti:e may result in ncecleration of
the sums sccured by vhis Securiiy Instenment, foreclosure by judicinl procecding and sale of the Property, The notice
shall further inform Borrower of the righi to reinstate after nceeleration and the right to assert In the foreclosure
proceeding the nun-existence of n default or-any uther defense of Burrower to accebaration and foreclosure, I the
default is not cured oa or before the date specified in the notice, Lender at Its option may require immediate pnyment
in full of all sums sccured by this Security ‘neirument without further demand nud may foreclose this Secuvity
Instrument by Judiclul procecding, Lender shall be <rsitled to collect all expenses Incurred in pursuing the remedies
provided in this parasraph 21, including, but not limil ed to, rensonuble attorneys' fees and costs of title evidence.

22, Release, Upon payment of all sums secured by thiy Sccurity Instrument, Lender shall relense this Security
Instrument without chirge to Borrower. Borrower shall pay auy secordation costs.

23, Walver of Homestend, Borrower waives all right of howgsiead exemption In the Property.

24, Rlders to this Security Instrument. If one or more riders are ¢xzevied by Borrawer and recorded together with this
Security Instrument, the covenants and agreements of cach such rider-iinll be incotporated into and shall amend and
supplement the covenants aid ngreements of this Securlty Instrument as i the rider(s) were a part of this Security
Instrument, {Check apnlicable box(es)

Adjustable Rate Rider Condominium Rider Planned Unit Davelopment Rider

I-4 Family Rider Graduated Payment Rider Biwecklv Payment Rider

Baltoon Ricler Rate Improvement Rider Second Home Rider

Other(s) [specify]

ILLINOLS - Single Vamtly Funpie Mtae/breddie Mae UNIFORM INSTRUMENT Initials; 4? . (,5 -
FNMAXOLE ..
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BY SIGNING BELOW, Borrowor 1ccepts nnd agrees 10 the termy and covenunts contained in this Secusity Instiniment
aned In any tider(s) exceuted by Borrowee and recordud with it

Wittesses:

w((/(/f './//h,//] \Senl)

Euwpm /JOUNBON* “Tatiowet

15enl)

» ltower

wSenl)

« Buttwnr

1Seal)

v Harrwer

STATE OF ILLINOIS
} v,

Caunty of ek }
Y k{//(.(/ AdnellAasin, PIA / , 0 Notury ahlie In and for sald covaty and state do

herel tily \hat

wrehy certily tha "“l\.\ d 2. SO \\V\?O\’\ u\w\g\‘;“; W ok %\MA.D.

4

par
, personally known io/me’to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared bofore me this day in person, and isknowledged that She
signed and delivered the said Instrument ns W7 free und voluntary act, for the uses and pursose: therein set forth,
Given under my hand and official seal, this | 3 A= day of Mb' =) a")

My Conunission explres:
] Zz-d:ts A wd
in

TNy va\n
M Sa/\(ai:

or nuwors

M 13 Wy g

1y Public

(LLANOIS - Single Fumily Funnie Mue/Freddie Muc UNIFORM INSTRUMENT
FNMAXI4
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ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Published In The Wail Strect Journal) - Rate Caps)

LOAN NO. 12105383

THIS ADJUSTARBLE RATI RIDER is made this 18T duy of AUGUST, 1997 ‘
and is Incorporated tito and shail be deomed o amend and supplement the Morigage, Deed of Trust or Security Deed (ihe
*Security Instrument”) o the sume dute glhven by the undersigned (the “Borrower®) to secure Borrower's Adjusiable Rax Note
(the "Nole") 1o
FIDELITY MORTGAGY DECISIONS CORPORATION,
AN ILLINOIS CORPOURATTON

(the "Lender) of the yame date and 2evering the praperty described In the Securlty Instrument and Jocated

72v8 8 CORNELL AVE
CHICACO, IL 60649

(Propenty Address)

‘THE NOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADOITIONAL COVENANTS, In additlon to the covenanis ard nureements mnde in lhc .Scuirlty Instrument, Borrower
and Lender further covennnt wid agres oy lollows:

A INTEREST RATE AND MONTHLY PAYMEN'' CHANGES
The Noto provides for an initlal Interesl rate ol 9,880 %, e Nute provides for chunges in the interes
rate andl the monthly payments, oy follows: \

4. INVEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chungo Dutey

The intorast eate U will pay moy chiango on PEBRUARY 6, 1998 , il on that dasavery  6th
month thereafier.  Bach date on whieh my intorest rate could change is called o "Change Date.*

(B} 'The Indox

Heinning with the firss Change Dawe, my intorest tnio will bo bused on an Index. The “Index" Is the nirerigo of intarbanke
offered rates for 6 month U.S, doltn-denominated doposits in the London market (*LIBOR®), us published In The Wall Street
Journe!. The most recent (ndex flyuee nvallable as of the Hest business day of the month Immedintely preceding the month in
which the Change ©nto veeurs is cuhied the “Curremt Index,”

17 vhe Index 1y no longor avallatle, the Note Holder will chuose o niew Index that Is buased upun comparable Inrurmmior‘l.
The Nete Holder will give me notizo of (ks ¢hoieo,

{C) Cateutution of Change

Ae:ore cuch Change Date, the Noto Kolder will enleulnto iy new interesl rato by ndding 8XIX AND 283 / 1000

porcentage polmi(s) ( 6,255 %) to the Current Index, The Note

Holder will then round Cse result i this addition 10 the nearest one-cighih of one percentage point (0.125%), Subject (o the
Tinles seated In Section 4(1) below, this roundud amount will bo nty now Interest rate until the nexi Change Date.

Th: Note Holdor will thew datormire the amount of the monthly payment that woukl be sufficiont to repay the uapakd
principol that § mn sxpeeted to owe at the Change Date in full on tho Maturlty Date at my new Intereat et i substantially equal
paymeres, ‘The result af this calewhatlon will bo tho new amount of my monthly payment.

it/
:;2;11:7; ATH ADUNTARLK KATE KIDER + LIROR § MU INIKX (AX RURLINHED N THE WALL KTRERT JOUNNAL) « Kingle Fonsly - FNMA Unitwss Itroment — Titinls: /.(//,S’
MA 2
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(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the fiest Change Date will not be greater than 10.880 % or less
thun 5.880 '%. Thereafter, my interest ratc will never be incrensed or decreased on any single Change Date
by more than  ONE pereentage poini(s)
( 1.000 %) from the rate of interest | have been paying for the preceding 6 months. My
interest rate will never be greater than 16.880 %, nor less than 9.889 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of my rew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notlee of Changes

The Note Holzer will deliver or mail to me a notice of any changes in my interest raie and the amount of my monthly
peyment before the effsciive date of any change. The notice will include information required by law to be given me and also
the telephone number of a rerson who will answer any question I may have regarding the notice.

B. TRANSFER OF THE “ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaiform Covenant 17 of the Sacsieity Instrument is amended to read as follows;

Transfer of the Property or » feneficinl Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneflcia! fiterest in Borrower is sold or teansferred and Borrower is nol a naturat person) without
Lender's prior written consent, Lender may, a1.its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not Ye exercised by Lender if exercise is prohibited by federal law as of the date of this
Stcurity Instrument. Lender also shall not exe cise this option ift (a) Borrower causes to be subinitted 1o Lender information
required by Lender to evaluate the intended traneferse as if 2 new lonn were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not bejimpaired by the loan assumption and that the risk of a breach of any
cevenant or agreement in this Security [nstrutment is acceniabie o Lender,

To the extent permitted by applicable Inw, Lender may riincae a reasonable fee as a condition to Lander's consent to the
loan assumption, Lender also may require the transferee to stign an assumption agreement that Is acceptable to Lender and that
obligates the transferce to keup all the promises and ngreements rind< in the Note and in this Sccurity Instrument, Borrower will
continue to be obligated under the Note and this Security Instrument uriess Lender relcases Borrower (n writing.

1f Lender exercises the option 1o require immediate payment in full, Lerder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the dale the notice 1e-delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay thees sums prior {o the expiration of this period,
Lender may invoke any remedies pertnitted by this Security Instrument without furthernotice or demand on Borrower,

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and covenants cottained in this Adjustable Rate Rider,

P g / 7
A / .

Bor

.,

'HAYDE JOHNSON .-~

)

« Hon

-
"

]

{Senl

« Burrowe

(Seal)

« Horrower

*
™

;LUH‘ISLA TR ANSUSTABLE RATE RIDKE: « LIBOR € MU INDEX (AN PURL KD INTHR SYALL STRENT JOURNALE - Kingle Ponlly - ENAA Unblor Inslrmine »}' ‘
NALA|
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