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THIS MORTGAGE (" Sccunty iivcrument s given on AU3UST 04, 1997 . The mortgagor Is
PHILLIP M ABETE AND LEVERLY A/ABETL, HUSBAND AND RIFE

¢ Borrower™y This Secunty Instrumentis given to PIRST CHICAGO NBD MORTGAGE COUPANY,

which is orgamized and existing under the laws of THE (TATE OF DELAWARE ,and whosc
address s 900 TOWER DRIVE, TROY, MI 48098

' Lander’y Borrower owes Lender the prineipal sum of
SIXTY THOUSAND AND 00/100

Dollars (US § 60,000.00 ). This debt is evidenced »v Borrowdrs vote dated the same date as this Secunity
Instrament ("Nete™), which provides for monthly pavments, with the full debtAr ziot paid carlier, due and paysble on
SEPTEMBER J1, 2927 . This Security Instrun ent seeures to Londer: () the repayment of the debt
evidenced by the Note, with intereat, and all renewals, extensions and modificationsiof the Note: (b) the payment of all
other sumns, with interest, advanced under paragraph 7 to proteet the securnit of this Secunity Instrument; and (¢)
the performance of Borrower's covenants and agreements urder this Secunty InstruinzarGusd the Note. For this
purpese, Borrower does hereby mortgage, grant and convey to Lender the Tollowing deseriord propenty located in
VILLAGL OF CRESTWOOD, CQOK County, Hhinois:
SEE LEGAL RIDER

LECLERSLG

PERMANENT INDEX NO. 289-%4-301-015-1013

which s the address of: 13913 JAMES DR 1013, CRESTWOOD {Street. City).
o 60445 [Zip Conle ] U Property Adidress ™ o;

ILUNOIS -Sinqpa Famrdy FNMASFHUMC UNIFORM
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TOGETHER WITH il “he improvements nea ot heratter crected on the propeny, and ob cisener ts,
appur.cnances. and fixtures now or hereafier & pantof tae propeny. All replacements and addinons shall 4 so be covered
by thi~ Sceurity Instrument. All of the foregoing 1 referred 1o in this Secumy Instrument as the "Propeny

BORROWER COVENANTS that Borrower is I whully seised of 1he extate hereby vonveved and has the nght e
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbraree s of weeerd
Bormewer warranls and wil defend generally the titke to the Propenty against all claims and demards, sub et to oy
encunsbrances of record.

“HIS SECURITY INSTRUMENT combines uniform covenants for nat onal use and non-uniform covants with
limited vaniations by jurisdicticr: 1o constitute a uniform secunty instniment covenng real property.

1. NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

). Payment of Principal and Interest; Prepayment and Late Charges. Borrower stall promptty pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and la ¢ clarges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law of to a vwntten waive ' by Lender, Borrower shail pay
10 Lender on the day monthly payments are due under the Note, unt | the Note 1x paid 0 1ull a sam (' Funds' fer ()
yearl taxes and assessments which may attain priority over this Security Instrament as a lien on the Property. (b yearly
feaseliold payments or ground rents on the Propenty. i any; (¢) veatly hazard or property insurance premiums () yearty
flood insurance picmiams, it any; (¢) vearly morgage insurance prem ums, if anv: and () any sums pavable by Bormuwer
to Lerder, in accorduice with the provisions of paragraph 8, in jicu of the pavment of monigage insusance premiums
These items are called "Facrow fems.” Lender may, at any time, colleet and hold Funds it an amount not to sxceed the
maxi:num amount a lendér for a federally related mongage loan may require for Borrower’s escrew aceoun: undet the
federal Real Eslate Settlemenc Procedures Act of 1974 as amended from time to ime, 12 US.C. Sectiin 200) er seq
(“RE$PA”), unless another law/theCapplies to the Funds sets a lesser amount. If so, Lender may. at any time, collect and
hold ¥unds in an amount not Lo excser the lesser amount. Lender may esiimate the amount of Funds due on the hasis of
curre~t data and reasonable estimates of <xpenditures of future Escrow ltems or otherwise i accordance with applizable
law,

The Funds shall be held in an institunon s#iose deposits are insured by a federal ageney, instrumertality, ¢ entity
(inchiling Lender, if Lender is such an instintion) ot in any Federal Home Loan Bank. Lender shall apyly the Funds to
pay tre Escrow ltems. Lender may not charge Borower for holding and applyving the Funds. annuall s anslyaing the
escross account, of verifying the Escrow ltems, unless Leuder pars Borrower interest oz the Funds and applicable law

:rm.'s Lender to make such a charge. However, Layder may require Borrower (o pay a one-time charge {01 an
indeyendent real estate tax reporting service used by Lender S cornection vith this loan, unless applicalle law provides
otherwise. Unless an agreement is made ot applicable law requires interest 1o be paid, Lender shall not be e quired 1o pay
Borrower any interest of eamings on the Funds. Borrower and Lepder may agree in wrting, however, that intenest shall
be paid on the Funds. Lender shall give o Borrower, without charg? iy am il accountinz of the Funds, showing c-=dits
and debits to the Funds and the purpose for which each debit to the Fusids 'w as made. The Funds are pledged as addivonal
sccutity for all sums seeured by this Secunty Instrument.

4 'the Funds held by Lender exceed the amounts permitted to be held by 2pphicable Jaw, Lendes shilt account 1o
Borrower for the excess Funds in accordance with the requirements of applicable lave )1 the ameunt of the b nds hoid by
Lendzt at any time is not sufticient to pay the Escrow ltems when due, Lender mavaononfy Borrower 'nw- ting. atd.n
such case Borrower shall pay to Lender the amount necessary to make up the deficicory, Borrower shall make u the
deticrency in no more than twelve monthly payments, at Lender's sole diseretion.

{'pon payment in full of al) sums sccured by this Seeurity Instrument. Lender shall prompaly tefund e Bomrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lendee: prioe 1o the acquisitinor
sale 07" the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a Credi? agamst the sums
sccuted by this Security instrument.

3. Application of Payments. Unless applicable law provides othvrwise, all pavments received oy Lender vnder
paragraphs | and 2 shall be applied: fimst. to any prepavment charges duc under the Note; second, 1 arounts pajiable
unde: paragraph 2; third, to interest due: fourth, 1 principal due; and last. 1o any late charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositons attnbutable o the
Prop:rty which may altain prionity over this Sceuniy Ir strument, and leascheld payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2. orif rot paid in that manner, Borrower shall
pav tnem on time ditectly to the person owed payment. Borrower shall promptly furmsh to Lender all notices of amounts
to be paid under this paragraph I Borrower makes these payments dircetly, Borrower shall prompily famish to Lender
receipts evidencing the payments.

Berrower shall promply discharge any len which has prionty over this Seaunty Instrmen uniess Borrower: (a)
agreds in writing to the payment of the obligation sceured by the lien in a manner aceeptable W Lende=: (b contests in
good faith the lien by, or defends against enforcement of the lien in. Tegal proceedimgs which in the Lender's opinion
oper:Ae 1o prevent the enforcement of the lien: or (¢) seeures from the holder ¢ the lien an agreement satisfactony (o
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Lender subordinating the hen to this Secunty Instrament. it Ler der determines tat any pant of the Property is subject o a
hen which mas attam prionty over this Seeurtty Instrument. fendes may give Borsower o notice identifyving the lien.

Borrower shals satsty the lien of take one or more of the actions set torth above within 10 days of the giving of

notice

§. Hazapd or Propenty Insurance. Borrower shall keep tic improvement s now exasting or hereatter erected on the
Properts insur:d aganst ks by fire, hazards included within the term “extonded coverage”™ and any other havzards,
including thoods or flocding. for which Lender requites insuranee: This insurance shall be mantained i the amouants and
for the periccds that Lender rogquares The insurance carnier proveding the insuran oo shall be chosen by Borrower subject 1o
Lender's approval which shall pot be unreasonably withheld It Borrower fals to iaintain cavenge desenbed above,
Lerder may, o Lender’s option, obtamn coverage t protect Lender's nghts in the Peoperty in aceondance with paragraph
7.

All insurace polietes and repewals shall be aceeptable to Lender aixd saall include o standard mongage clause
Letder shall bave the rght o hold the pobiaies and renewals 1t Lender requise: . Borrower shall promplly give to Lender
all receipts o paid premums and renewal notices In the event of foss, Borrower shall give prompt notice to the
isorance cart er and Lender Lender may muke proot of loss 1t notmade prompdly by Borrower.

Untess Lender and Borrower otheewise agree in wnting, nsutance provee.ds shall be apphied (o restoration of repair
of the PropertGamaged, it the restenstion or repair is cconomically teasible and Lender's secunty is not lessened. If the
restozation of fepais i3 hot ceonomically feasible or Lender’s secunty would b lessenwed, the insurance proceeds shall be
applicd to the sums sesured by this Secumty Instrument. whether or ot then Jue, with any exeess paid to Borrower. If
Bortewer ahandons the Prorenty. of does not answer within 30 days 4 notive ttom Lender that the insurance carrier has
offered to settle o cJam. iy Lender may collect the insuranee proceeds. 1 ender may use the proveeds to repair or
restote the Property of to pay’siins secured by tis Secunity frstrument, whether of not then due. The 30-day period will
beyin when the notice 1s given.

Urless Tender and Borrewer otherwise agree in wrting., iy application of proceeds to prncipal shall not extend or
postpor e the due date o the monthlvrayments reterred (o i paragraphs | and 2 or change the amount of the payments i
unrler paragraph 21 the Propenty s acyurred by Lender. Borrower's nght o any insurance policies and proceeds resulting
frem damage to the Property pror o the acausition shall pass o Lender o the extent of the sums secured by this
Sceunty Instrument irimediatel v prior to the scomsition.

6. Occupancy, Preservation, Maintenarce 9ad Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall cecupy, estabhish. and e the Propenty as Borrower™s pancipal restdence withim sixty days
after e executton b this Seounty Instrument and 3w cobtinee to occupy the Property as Berrower's pancipal
restdence foral least one year atter the date of occupates. unless Lender othetwise sgrees i winting, which consent shall
net be npreasonably wethheld, or unless extenating circutastaeces exst which are bevond Borrower™s control. Borrower
shall not destroy. damage or impair the Property, allow the Proserty to deteniorate, or commit waste on the Property.
Borrower shall be i detauit if any forferture action or proceedins, s hether civil or criminal. is begun that in Lender's
goed Tuth jedgment could resultin forferure of the Property orfomnerwise matertally impair the lien created by this
Sccunty Ins'mument o Lender's secunity mterest. Borrower m.n curesaeh o detautt and reimstate, as provided in
paragraph 18, by causing the action or procecding o e dismisseld with a ruling that, in Lender’s good fanth
determination, pudl des fortetture of the Borrower's interest in the Propedcor other matenial impaimment of the tien
createdd by this Security Instrument or Lender's secunity interest. Borrower shall 2lso be in default if Borrower, during the
Ican .spplru o provess, gave matenially fulse or inacourate information or statzmeets o Lender (or fasled W provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited 1o,
reprosentabions concerning Borrower's ocoupancy of the Property as a principal restdence 1t this Secunty Instrament 1s
o a leascheld, Borrower shall comply wath all the provisions of the lease 1Y Borrower acquizes fee title £ the Propenty,
the leaschold and the fee title shall not merge unfess Lender agrees to the merger i wnting.

7. Protection of Lender’s Rights in the Property. I Borrower fails ko perform the covenants and agreements
contwned in this Sccunty Instrument, or there s a legal proceeding that maw significantly aftect Lender's nghts in the
Property (such as s proceeding in hankruptey, probate, for condempation o fotteitate or 1o entoree kiws or regulations),
then Lender may do and pay for whatever 15 necessary to protect the value of the Property and Lender's nights in the
Property. Lender’s aztions may include paving any sums secured by a lien which has prionty over this Sceurity
Instrument, appeaning incoun, paving reasotiable attomeys” fees and entering on the Propenty to make repairs. Although
Lender tnay take action under thas paragraph 7. Leteder does nothave to do so

Any arounts debursed by Lender under this paragraph 7 shall becomne additionat debt of Borrower secured by thas
Sceurty Instrument. Unless Borrower and Lemder agree to other terms of paviment, these amonnts shidl bear interest
from the dute of dishursement at the Note rate and shall be pavable, with interest, apon ponce from Lender to Borrower
requesting payment

8. Mortgage Insurance. It Lender required mortyage insurance as a condition ol making the loan secured by this
Secunty tnstriment. Borrower shadl pay the premiams required o mantain the mortgage nsuranee in effect. I, for any
reason. the mortgage nsurance coverage regeired by Lender Fapses or ceases to be inetlect, Borrower shall pay the

Form 3014 _9/90

@-mnu FTRe TR il /g}

£, ,(.‘S.‘HS.’..G

PR

[ S




3ESE3337

UNOFFICIAL COPY -

prem.ums requited 1o obtain coverage substantially equivalent 1o the montgage msurance previousty in eftect. at a ¢st
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in etfect. ftom an altem. te
mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance covrage is not avarlab e
Batrcwet shatl pay to Lender cach month a sum equal 10 one-twelith of the Yearly mongage msurance premium berag
paid by Bortower when the insusnce coverage lapsed of ceased to be i effect. Lender will sceept, use and retain th <
pavinents as a loss reserve inlicu of mortgage insurance. Loss reserve pavments may no longer be required. at the opti n
of Lender, if mottgage insutance coverage (in the amount and for the penod that Lender requires: provided by ar: insurer
approved by Lendet again becomes available and is obtained. Botrower shall pay the premiunis required to maitiain
mortgage insurance in effect, of to provide a loss reserve, untl the requitement for motg age insutance ends in
acconlance with any written agreement between Bortower and Lender o1 apphicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. L mder shall
give Borrower notice at the time of of priot to an inspeetion specifying reasenable canse for the mspeerin

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in comnoction with
any condemnation or other taking of any part of the Property, of for convevance in liew of condemrutivn. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applhied 1o the sums seeuree by th s Secunty
Instrxnent, whetiier <1 not then due, with any excess paid to Borrower. In the event of a pa-tial taking o the Prorerty m
which the fair marke? velue of the Property immediately before the taking is vqual to or greater than he amount of the
sums secured by this S=curity Instrument immediately before the taking. unless Borrower and Lender ¢ therwise agree i
writing, the sums secured by this Secunty Instrument shall be reduced by the amount of the proceeds multiphed by the
following fraction: (a) the tofal <mount of the sums secued itamediatedy hefore the taking. divided by i) the rair market
value of the Property immediaiely tefore the taking. Any balance shall be paid to Bostower. In the 2vent of o parial
taking of the Property in which the fair market value of the Property immediately before the taking 15 less than the
amount of the sums secured immediate!s before the taking, unless Botrower and Lender otherwise sgree in wnung of
unless applicable luw otherwise provides; the proceeds shall be applivd 1o the sums sce ared by this Sceunty Instrument
whethet or not the sums are then duce.

if the Property is abandoned by Bortowes.or i€, afer potice by Lender to Borrow.r that the condemnor orfers o
make an award of settle a claim for damages, Borrow:er£ils to respond to Lender within 30 davs after the date the notice
is given, Lender is authorized to collect and apply tae preereds. at its option, either to resteration or repair of the Propen:
or o the sums sceured by this Security Instrument, whethie” or not then due

Unless Lender and Borrower otherwise agree 'n writing,any application of prov zeds to prncipal shall not extend or
postpone the due date of the monthly payments referred to-ip-paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released: Forbearance By Lender Not & Waiver. Extension of the tme for pavment ot
modification of amortization of the sums secured by this Sceurity Instrapent gravted by Lender to any successor i
interest of Borrower shall not opetate to release the liability of the onginal Borawer o Bortower's sucoessens i interest
Lender shall net be required to commence proceedings against any successor ¥ Eitcrest of refuse o exiend te tor
payment or otherwise modify amortization of the sums secured by this Secunty Justzament by reason of any d=naand
madc by the original Borrower or Borrower's successors in interest. Any forbearance vy Lender in exercising any nght
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ‘covenants and agree ments of
this Sccurity Instrument shall bird and benefit the suceessorns and assigns of Lender and Botrower, subot o the
provis.ons of paragraph 17. Bonower's covenants and agreements shall be jointand several. Any Boritwer whe co-signs
this Security Instrument but does not execute the Note: (aj s co-signing this Szcurity Instrument omix le/mentge ge, grant
and convey that Borrower's interest in the Propenty undet the terms of this Secunty Instrument: th s not persenally
obligated 10 pay the sums sccured by this Security Instrument: and () agrees that Lender and any other Bioirower may
agree 1 extend, modity, forbear or make any accommodations with regard to the terms of this Secunity Ins ruin ator the
Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by 12is Security Instrument 1s sthicet to a faw which sets noaxin um foar
charges, and tht law is finally interpreted so that the interest or other loan charges collected or to be cof eeted 1
conneetion with the loan exceed the permitted finrts, then: (@ any such loaa charge shall be reduced by the amoun:
necessity to reduce the charge to the permitted fimit, and (b) an - sums already collected from Borrower wineh vxeeedec
permitted fimits will be refunded to Borrower. Lender may che e 10 make this refund by reducing the pancipal ewe
under th+ Note or by making a dircet pavment to Borzower. If a 1 :fund reduces prncipal. the reduction will b treated as <
partial prepayment without any prepayment charge under the Nete.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall 5e given by delivenmg it or b
mailing it by fin class mail unless applicable Taw requites use of another method. The notice shih be direeted 1o the
Property Address or any other address Borrower desighates by notice to Lender, Ary not e to Lender shall be gven by
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it class tnal to Lender s address stated herein of any other address Lender designates by notice to Borrower. Any notice
provided {or in 1als Secunty Instrument shall be deemed to have been given o Borrawer or Lender when given as
provided i this paragraph

15. Governing Law; Severabifity. This Sccunty Instrument shall be governed by federal taw and the law of the
jutisdiction i which the Property 1s focated. B the event that any provisten or clause of this Secunty Instrament er the
Nete conthicts with appbeable faw. such conthiet shafl not attect other provisions of this Sccunty Instnament or the Note
which car be given effect without the conflicting provision. To thes end the provisions of this Secunty Instnunent and the
Nute are ceclared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part ol the Propenty or any interest
tn it as sold oz trunsterred {or ) abeneticial interest i Borrower is sold or trunsfenied ard Borrower 15 not a patural person)
without Lender's prior wntien consent, Lender may, atits optior, tequire immedsate pavenent in full of all sums secured
b this Sceurity Instniment. However, this option shall notbe excreised by Lender if exereise is prohibited by federal law
a of the Jate of this Sccurity instrument.

It Lender exzecises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
ot noet less thar 3ays fram the date the notice is delivered or mailed within whreh Bortower must pay all sums secured
by this Sccuniy fnatezaent. I Borrower fuls (o pay these sums priof to the expitation of this period, Lender may invoke
any remedics permitiec ks this Secunty Instrument without further netiee or demiand on Borrower,

18. Borrower's Kiget-to Reinstate. If Borrower meets certam condinens, Bomower shall have the right to have
enforectnent of ths Secunty frstrument discontinied at any time prior to the catdicr of - (@) 5 davs (o such other penod as
appitcable b moy spectfy fozreinstatement before sale of the Property pursuant to any power of sale contained in this
Secanty Instruments of (bl et o/ an s Judgment eatercing this Secunty Instrument. Those conditions are that Borrower: (1)
pays bender all sums which then viovldbe due under Bns Sceunsty Instrument and the Note ws it no aceeferation had
oveurred; (b cures any defanlt of any othez covenants or agreentents: (v} pays all expenses incarred in enforcing tns
Sceunty Instrument. inchuding, but not himted to, reasonable attomeys” Teex; and (d takes such action as Lendet may
reasoniblv require to assare that the lien 6l Ams Securiey Insimement, Lender's nighis m the Property andd Borrower's
obligatton to pay the sums sceured by thivaccunty Inatrument shall conttnue unchanged. Upon reinstatemem by
Borroweer, this Secunty Instranent and the ohligations secured hereby shall remam fully ettective as i no acceletation
hadd cecurred. However, this nghtto renstate shall notappaz i the case of acccleration uisder paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note of a partia) intenest in the Note (together with this Secutity
Instrureent) may be sold one or more times without pnor Godies to Borrower. A sale may result in a change in the entity
tknowr as e Loan Servicer that colledts monthly pavment e under the Note and this Secunty Instrument. There
also 1y B¢ one oF mote changes of the foan Servicer unredatdd foa sale of the Note 19 there 1s o change of the Loan
Servicer, Borrower will be given wntten nofice of the change i acdordunce with paragraph 14 above and applivable Lo
The ntice will state the name and address of the new Loan Servicdand the address w which payments should be made.
The nouce will also contam any other intformation requited by applicable aw.

20. Harardons Substances. Burrow er shali not cantse of permit the preseier, use, disposal, storage. of release of any
Hazardots SMubstances on oran the Propenty Borraswer shall not do, notr ailose svene else 1o do, anything altecting the

Property that ism viclation of any Envisobmental Law The preceding two sentercss shall notapply to tix | PICSCRCT. W,
o storage 1n the Property of small gquantities of Hazardous Substances that are generally recognszed to he appropnate to
normal residential uses and 1o snaintetiance of the Propeny.

Borroser shali prompthy give Lender watten netice of any mvestigation, claim, dencand, Jawsuit or other action by
any zovernmental o regulatory ggeney o povate party mvohang the Property and any’ Paeardous Substance or
Envirotmental Law of which Borrower has actaad kneswledpe 1t Bortowet Jeams, or 1s notitied b any govemmental or
regaratory authonty, that any remeval or other remedration of any Hazardows Substanee aficeing the Propernty s
pecessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law.

Asueed i thes paragraph 20, “Hivardeus Substances™ ane those substances defined as toxie or hazardous subwstances
by Fovironssental Law and the tolfowing substances pasoline. hersene. other flamnable or 1oxic petroleam products,
wnt, pestictdes and herbraades, volatle solvents, matenals contamimg asheston or formaldehyvde, and radiosctive
st zrials s wsedin s paragraph 20, " Envitonmental Lass - means tederad laws and Laws of the junsdiction where the

Praacety 1= hocated that relzte to health, safety orenvironmental protection

NON-UNTFORM COVENANTS . Borrower and Lender further covenantand agree as follows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to accelerntion f(olowing
Borrower's hreach of any covenant or agreement in this Seenrity Instrument (hat not pricr (o acceleration
under paragraph 17 unfess applicable law provides atherwise). The notice shall specify: (a) the default: (b) the
gction required to cure the default; (c) a date, not less than 36 days from the date the notice is given to

Borrower, by which the default must be cured; and (d) that failure to cure the default o or before the date
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specified in the notice may tesult in acceleration of the sums sceured by this Seounity Instrar ent. foreskesure by padicial
proczeding and sale of the Property. The notice shall further inform Bortower o the right 1 ranstale afler aceeleration
and the right to assent in the foreclosure proceeding the non-existence of a def.ult or any cthier deferse 4 Bomower 1o
acceleration and foreclosure. If dic default is not cured on ot before the date specified in the notice, Lender. at its option,
may require immediate paynient in full of all sums secured by this Sceurity Instrument withot further demand anc may
“erectuse this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurrsd :n
pursving the femedies provided in this paragraph 21, including, but not limited to, reasonable dstomeys” fees and ccts of
tifle evidence.

22. Release. Upon payment of all sums sccured by this Secunty instrament, Lender shall release this Secanty
Instrument without charge to Borrower. Borrowet shall pay any recordation costsi.

i3, Wuiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24. Riders to (hi* Security Instrument. If one or mor: niders are executed by Borrow et and recorded togztner with
this. Se-urity Instramzit, e covenants and agreements of ¢ sch such rider shall be incorporated into and shall amwnd and
supplement the covenans upd agreements of this Security Instrument as if the nder(s) were a pant of thic $:cunty
[nstrument. { Cheek applicable tox(es)]

. Adjustable Rate Rides .. % Condominivm Rider vee 134 Bamily Rider

= Oraduated Payinent Rider L Planned Unit Development Rider . Biwsekiv Pavment Rudor
- Ballcon Rider f': Rate Improvement Rider = Secend Home Reder

j V.A. Rider E_.* Other(s) {specify)

BY SIGNING BELOW. Bormower accepls und ugtees to the terms and covenants contained 1 this Seaunty
Instrume-at amid in any nider(s) exeented by Borrower and reesrrled with

Witnosses: 7 /
IR S N A4 40 SN N L
PHIL.LIP ¥ ETE Borrower
e e N s
i HEVERLY A ARELF Bomowe®
L __ (Seal) . O P _(Seals
-Borower Hherower

STATE OFILLINOIS, : C(Mé_ County ss:

I, dj" ¢ . a Notary Public in and for <ad couats and state Jo hereby

certify "hat  PHILLIP M ABETH AND BEVERLY A ABE1E, YUSBAND AND WIFF

. personaliy known 1o me to be the same pemonesy whost
namne(s’ subscribed to the foregoing instrument, appeared before me ths day in person, and acknowledped that
he sighvd and delivered thesadunstouments . free and voiuntary act, for the uses and purposes
therein set forth. “OFFICIAL SFAL” {
Giv e under my hand and of TRFITYcA), MK E QMM 5 dav of  AUGUS
‘ry Public, Sate ¢f Bhnzis / L
My Coir o tssion Expires: 'y Commissien Expies ¢ /2 /2000 g Al /]:)

Rl S A T T T T

1947

Notan Pabik

This Inst ument was prepated by: RENEE WILLIAMS

Qmm» 9% Pacesert torm 3314 980
3263040
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CONDOMINIUM RIDER

THISCONDOMINIUM RIDER smude this - 4TH davol ADGUST . 1997 .
ard is incotporated into and shall he deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (e "Seeunity Instrument”™) of the same date given by the undersigned 1the “Borrower”) to
scenre Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORFORATICH
(the “Lender?)
o the samae date and covering the Propenty described in the Secarnty Instrument asid focated at:
13513 JAMES DR 1013
CRESTWOOD, ILLINOIS 60445

(Property Address]

The Propents-vludes a unit in. together with an undivided interest i the comnion elements o, a
condominiun prozce Known as;
“HE SANDPEPER 35207d CONDOMINIUM

INamy o Condominam Prowct
tihe “Condominium Project It the owners assoctation or other entity which acts fr the Condominium
Project ithe "Owners Assceiation”) holds titke 1o property for the benefit or use of its members or
skarcholders. the Propenty also vriciudes Borrower's interest in the Owners Assoe ation and the uses,
proceeds and benefits of Borrowed!s inferest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Secunity
‘strument, Borrower und Lender furiher yovenantand agree as follows:

A. Condominivm Obligations., Buittwer shall perform all of Borrower's onligations undet the
Zondominium Project’s Constituent Documens. the “Constituent Docaments™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (1t} caxde of regulations; and (iv)
sther equivalent documents. Botrower shall promptiy pay, when due, all dues and assessments imposed
pursuae.t o the Constituent Documents

B. Hazard Insurance. So long as the Owners Assotation mantans, with s generally accepted
insurance catner, a “master” of “blanket” paticy on the Condonnivm Project which 1s satistactory o
Lender and which provides insurance coverage in the amionnts Aor the periods, and against the hazards
Lender requires, including fire and hazasds ineleded within the tonn “extended coverage,” then:

(1) Lender woives the provision in Umform Covenant 2 for the monthly payment o Lender of
the yearly premium installiens tor hazard insurance on the Propentyaned
(1) Borrower's obligation under Uniform Covenant 3 1o meditam bazard insufanice coverage
on the Property is deemed satistied to the extent that the requited coveragdCls provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazaed insuratce coverage.

In the event ui a distr bution of hazard insuranee proceeds i licu of restoratiopansepait following a
loss to the Property. whether to the unit or to common elements, any proceeds payabie-to Borrower are
hereby asstgned and shall be pand to Lender for application to the sums sccured by the Sveurity Instrument,
with any ¢xeess paid o Borrower.

C. Public Liability Insuronce. Borrower shall tuke such actions as may be reasonable to insute that
the Owners Association maintams a pablic Hability inssrance policy acceptable in form, amnount. and extent
of coverage to Lender.

D. Condemnation, The proveeds of any sward or claim for damages. direet of consequential, payable
to Borrower in connection with any condemnation or other king of all orany part o the Property, whether
of the unit of of the common clements, o tor apy conveyance in licu ol condemnation. are hereby assigned
and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Seeurity
Instrment as provided in Untform Covenant 10,

~pret 0]
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's pros
written consent, eithet partition or subdivide the Propert or consent to:

(i) the abandonment or termination of the Condon inium Prorect. except for ahand sniment or
termination reguired by law in the case of substantial destruction by fire or other casualty of in the cuse of
taking by condemnation or eminent domain:

(i) any amendment to any provision of the Constit fent Documents if the provision is for the
express benefit of Lender,

(i) termination of professional managemen: and assumption of self-management of the
Owners Association; or

(iv) any action which would have the eifeat of renderng the public liability insurance
coverage maintained by the Owners Association unaceeptat fe 1 Lender.

F. Remedies. If Borrower does not pay condominiun: duer and assessments when due. then | ender
may pay them. Any amounts disbursed by Lender under this paragraph F shall hecome additonal debt of
Borrower secured by the Sceurity Instrument. Unless Bomower and Lender agree to cthet temms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shiall be
payable, with iteiest, upon notice from Lender to Borrower sequesting pavment.

BY SIGNING BELOV/. Borower accepts and agrees 1o the terms and provisions contaied 1y this
Condominium Rider.

Y

Y -
ﬁtf‘lk AR X VS ' ] o {Seal)

PU’!I'JJ_\IP Borrower

bl
~ taeal)
Borrewer

15¢al
Borower

el

Bt rower

Form 3142 2/3D




UNOFFICIAL COPY

126205
JAMES TR, ol

Tee

U UICRS S A 1 T

P R IR I L
B IVILIV

IR ]

Tarvd e

e
LA LRAE R '
RN SR S S

WO ELEMINTS. T

-.._ AL IS N .t

B
ILLINCIS.

SEMINTS APPURTHNAL

ST ABATION
B A a L IR ]

LUOCEDED
STTRETY
TRUSTIE UNDER oM , L BRI s RETORLE!

3349304 FOR !‘E FURPOSE ©OF fh:r nix ) : y IUWGEE

e . Taem T
I oood TONTY, TLLINGIS.

FERMANENT INDEX NO. 28-04-301-015-1013




