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MORTGAGE %ﬁ

THIS MORTGAGE {"Security [nstrument”) is given un AUGLUST (8, 1937 . The mortgsgor is
ALEXANDER VEL3LLM, A SINGLE PEFSON

" {"Borrowaer™}. T'his Secusity Instrumentis given to BAVA OF aMERICA, FEDERAL SAVINGS BANK

whih is organized and existing undzt the lawsof THE UN TEZ GTATES OF AW:RICA , and whose
add-essis 3800 WEST 8CTH ST . SUITZ 760, BLIOMINGT(Y:, MN £343)
(*Lendor®). Borrow:r owes Lender the principal sum of

TWO HUNDRED F FTY ~OLR THOULSAND E GHT HUNORED AND 00/ 'O

Dolars (LS. $ 254 .800 OC ). This debtis evidenced by Borrower™ nhitz: dated the ssme date as this Secunty
Insirument {*Note™). which provida for monttly payments, with the full dedif Got paid carl:er, due and payable or.
SEPTEMBER G1, 2027 . This Security Lastrument secures 1o Lender: (a) the repayment of the deb:
avidenced by the Note, with interest, and all renewals, extensions and modifications ol ihe Note; (b) the payment of all
ather sums, with interest advanced under paragraph 7 ‘c protect the security of this securi‘y Instrument; and (c)
the performance of Borcower's covinants and agreements under this Secusity Instrument a=S.the Note. For this
surpose, Borrowe: does hereby mortgage, grant and connvey to Leader the follon:ing descrined property located in
cocx County, [llinois: ‘5
LOT 49 IN ECHCL'S & DICKSON S SUBDIVISON CF BLOCK 12 IN CANAL TRUSTEE'S SUBUIVISION Ny

IN THE WEST HALF OF SECTION 5. TOWNSHIP 38 AORTH, FANGE 14 EAS™ OF THE THIRD )

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINCIS T
W
w
:’)
)

Paresi ID# vezgoeon2e

which has theaddre s of 1265 '0R < 3200AN 3,008, DelAy (Street. Cityl,

lHhinois $622 [Zp Ginde) ("Property Address™);
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TOGETHER WITH all the -mprovements now or hereafltzr erected o the property, and all easements,
appurienances, anc fixtures now or hereafter & part of th= property. All repiacemerts and additic ns shali also be covered
by this Security In trument. AlL of the foregoing is referred 10 10 this Security instrument as the “Property.”

BORROWEL COVENANTS that Borrower is iawfully seised of the esiate ereby convered and has the right to
morigage, grant ad corvey the Property and that the Property is vaencumtbered, except for eacumbrances of record.
Borrower warrant; and ¥iil defend generally the title 1o the Property againet all claims and demands, subpct to any
encumbrances of rvord.

THIS SECUEITY INSTRUMENT com»ines uniforey covenants for national use and nonuniform covenants with
limited variations by jur sdiction toonstitut= 3 untform. security ins rument covering reai prop:rty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and {nterest: Prepayment and Lats Charges, Borrower shall promptly pay when due
the principal of and interes: on the debt evidenced by the Note and any prepay men: and {ate charges due under the Note.

2. Funds lo- Taws and lnsurance. Subpect to anplicable law or to a aritten waiver by [ender, Borrower shall
pay tc Lender on the da: monthly payments are due unde - the Note, until the Note is paid in [ull, 2 sum (“Funds®) for:
{a) yearly taxes snd assessments which may attain priority over thie Security Instrument as a lien on the Property: (b}
yearly lzasehela nuyments or ground rents on the Proper:y, if any; (=) yearl) hazard or property insurance premiums;
{d) yearly flood izsueance premium s, if any; (e} yearly mortgage insurance premiums, if any; and ([} any sums payabie
by Borrover to Lender . in eccordance with the provisioas of paragraph 8, in iieu of the payment of morigsge insurance
premiums. These iteras are calied “iscrow ltems.” Lerder may, a1 iny time. collect and hoid Funds in an amount not
to =xceed the madmuri arcount a lender for a federzily related riortgage loar may require for Borrawer's escrow
aceount under the federal fiea! Fsute Settlement Proc:cures Act f 1974 as amended from time to time, 12 US.C,
Section X001 et seq. ("RESPA” ) unless another law that appiies to the Funds sets a lesser amount. If so, Lender may,
at any lime, collect and hold Fundsin an amount not ¢ exceed the [esser amount. Lender may estimate the amount of
Funds due on the basis »f current ¢i43.and reasonable ext:mates of egpenditures of future Escrow ltems or otherwise in
accordance with applica™e law.

The Funds shall be held in an institotion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Leader is such an institution) or in ary Federal Home Loar Bank. Lender shall apply the Funds o
pay the Escrow [:ems. Lender may not charge Roriowser for holdiig and applying the Funds, annually analyzing the
escrow account, or veri‘ying the Es:row ltems, ualess [ander pays Borrowe: interest on the Funds and applicable law
permits Lender 10 make zuch a charge. However, Lendsr may rquire Borrower 1o pay a one time charge for an
independent real cstate “ax reporting service used by Leudesin connction with this loan, unless applicable law provides
otherwise. Unless an agreement is tnade or applicable lav_requires interest 1o be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowner'and _ender may sgree in writing, however, that interest
<hall be paid on the Funds. Lender shall give to Borrowsr, withost charge, an annual accounting of the Funds, showing
credits ard debits to the Funds and the purpose for whict each dedi’ 10 the Funds was made. The Funds are pledged 2s
additional security for all sums secured by this Security Instrument.

If the Funds held 5y lender eiceed the amounts parmitted to be aeld by applicable law, Lender shall account to
Borrower for the excest. Funds in accordance with the requirements of appitsable law, If the amount of the Funds held
by Lender at any time :s nut sufficient to pay the Escrow ltems when due, Liepdcr may so notify Borrower in writing,
and, in such case Boriower shall pay to Lender the amount necessary to make vy ine deficiency. Borrower shall make
U the deficiency .n no more than tvelve monthly payments, at Lender's sole discretica.

CUpon payment in “uli of all sums secured by this Security Inst-ument, Lender siall zromptly refund to Borrower
any Funds held sy Leader. I, under paragraph 21, Lender shall acquire or sefl the Propurry, Lender, prior to the
scuisition or salz of the Property, shall apply any Funds held by lender at the time of acruisition or sale as a credit
against the sums secure d by this Security Instrument.

3. Application of Payments. Urless applicable law provide:; otherwise, ai' payments receivad by Lender under
paragrashs | and 2 sha | be applied: first, 10 any prepayment chargss due under the Note; second, o amounts payable
urder paragraph 2, third, to interest due; {ourth, to principal due; an.i 1ast, 10 any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, sssessments, charges. fines and impositions attributable to the
Property which may attaia priority over this Security Instrumen:, and leasehold payments or ground rents, if any.
Barrowe: shall pay these obligations in the manner provided in peragraph 2, or if not paid in that manner, Borrower
shall psy them on time directly to he persen owed payment. Borrower shall promptly [urnish to Lendsr all notices of
amounts to be paid under this para jraph. If Borrower makes these payments directly, Borrower shall promptly turnish
tc Lender receipts evidencing the peyments.

Bor:ower shall promptly discharge any lien which has priori.} over this Security Instrument unless Borrower: (a)
agrees in writing to the pavment of the obligation securec by the lien in a2 manner acceptable 10 Lender; {b) contests in
good faith the hen by, or defer.ds ugainst enforcement of the lien :n, legal proceedings which in the Lender’s opinion
operate to prever t the znforcemen: of the lien: or {c) secures from. the holder of the lien an agreement satisfactory to
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" [ender subordis ating the iien to this Sec.rity Instrument. If Lenc.er determines that any part of the Property is subpct
to 8 lier: which may ..ttain priori'y over chis Security Instrumen.. Lender may give Borrower a notice identifying the
lien. Bosrower -hall «atisfy the lien or tasc one ar mors of the a.tions set forth above within 10 days of the givirg of
nouce.

5. Harard or P-operty Insurance Borrower shail keep the improyemeats now ensting or herealter erected on
the Property insured 1gainst loss 2y fire, hazards included within the term “extended coverage™ and any other hazards,
ircluding flood:. or fiooding. for which | snder requires insuranc: This insurance shall be maintained in the amounts
ard for the per:ods tat Lender requires The insuranc: carrier mroviding the insurance shall be chosen by Borrover
suhject *o Lender's ap proval whic' shall 1 ot be unreasorably withh<ld. If Borrower faiis 10 maintain coverage described
above, Lenlder may, ot Lender’s cption, obtain coverag: to protect Lender’s rights in the Property in accordance with
paragraph ~.

All insura: ce px licies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
].ender shall have th: right to ho!d the policies and renewals. 7 Lender reguires, Borrower shall promptly give 10
lender all receiats of paid premitms and renenal notices. In the ¢ ent of loss, Borrower shall give prompt notice to the
insurance carrte- 2nd [ender. Len der may make proo! of loss if not made prom oty by Borrower.

Unless Lerdar ad Borrower otherw. s agree in wnting. insurance proceeds shail be applied to restoration or repair
of the Property fariazed, if the restoration or repair is e;onomically feasible and Lender's security is not lessened. If the
restoration or repair(is 10t econorically feasibie or Lender's security would be lessened, the insurance proceeds shal! be
applied 10 the s ims «=iured by this Secunty Instrumen:, whether or net then due, with any excess paid to Borrower. if
Borrower abancons tie Pioperty. or does not answer within 30 dz)s a notice from Lender 1hat the insurance carrier has
offered -0 settle a cliim, then Feander may collect the insurance proveeds |eader may use the proceeds to repa:r of
restore the Property ¢ r 10 pay surc escured by this Security Instre ment. whether or not then aue. The 30-day period will
begin when the notice is given.

Un'ess Lerder and Borrower nihzrvise agree in writing, any 1pplication of proceeds to principal shall not extend or
postpone the du: date of the monthly pay-peats referred to in pari graphs | and 2 or change the amount of the paymeats.
I¥ under paragriph 2| the Prope-ty is a/quired by Leader, Bur-uwer's right to any insurance policies and proceeds
resulting from Jdama;e 1o the 'roferty prior io the acquisition shil pass to Lerder to the extent of the sums securec by
this Security Inctrumentimmediztely prior to the arenintion,

6. Occupsancy, Prescrvation, Msintensnce <nd Protection of the Property; Borrower's Loan Applicstion;
I.eascholds, Borrow zr shall occL py, establish, and use e Prope::y as Borrower's principat residence within sixty days
a’ter the execurion ¢f this Security Instrument and s9all continue to occups the Proper:y as Borrower’s principal
residencs for at least e vear after the datc of occupancy, nless [ =nder otherwise agrees in writing, which consent shal!
not be uzreasor ibly vithheld, or inless estenuating circumstzngcr; exist which are beyond Borrower’s control. Borroaer
shall not destre y, darage or impair the Property, allow the Projeriy to deteriurate, or commit wasle on the Property.
Horrower shall be in default if any forfeiture action or proceeding -whiether civil or criminal, is begun that in Lender's
good faith judg ment could result in forf=iture of the Property o- otsicrwise matenially impair the lien created by this
Security [nstru nent or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, oy ceusing the action or procesding to be dismissed with a ruling that, in Lender’s good faith
determination, orechdes forfeitu-e of the Borrower's interest in the Property ¢+ other material impairment of the lien
created by this secur 1y Instrument or Lender's security interest. Borrower shali 8's0 be in default if Borrower, during
the loan applicition process, gave materially false or inaccurate information or statements 1o Lender (or failed to
provide Lender with any material information) in cennection w th the loan evidenceo by the Note, including, but not
limited to, representations conce-ning Borrower's occupancy of the Property as a princigal vesidence. If this Security
Instrumant is 01 a le.sehold, Bor-ower shall comply with all the »-ovisions of the lease. [f Borriwer acquires fee title to
the Property, the leas:zhold and th: fee titic shall not merge unless Lender sgrees to the mecger i vriting.

7. Protection of Leader's Rights in the Property. If Bor-ower fails to perform the coveaauts and agreements
contained in th:s Sec irity Instrurent, or there is a legal proceeding that may significantly alfect Land:r's rights in the
Property (such as ¢ proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or ;°
rzgulat:ons), thzn Leader may do and pay for whatever is necesiizry to protect the value of the Prooerty and Lender's |
rights in the Property. lender's ictions may includs paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonabdle attorneys' fees and entering on the Property to make repairs. ':.J
Although Lender may take action under this paragraph 7, Lender Joes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shyil become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to othe- terms of payment, these amounts shall bear interest
from the date of disbursement at the Not rate and shall be payab ¢, with interest, upon notice from Lender to Borrower
fequesting payrient.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect If, for any
reason, the mortgag: insurance coverage required by Lender 1ases or ceases 1o be in effect, Borrower shall pay the
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" premiums required t obtain coverage sustantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivaletr to the cost 1o Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer apyroved by Lender. If substantially equivaient mortgage insurance coverage is not availeble,
Borrower shall pay to Lender cach montt: a sum equal to one-twe fth of the yeariy mortgage insurance premium being
paid by Borrower when the insuraice covirage lapsed of ceased to be in effect. Lender wiii accept, use and retain these
payments as a loss reserve in liew of morigage insurane. Loss wserve payments may no longer be required, at the
option. vf Lender. if n origage inst rance woverage {in the amount and for the period that Lernder requires) provided by
an insurer approved by [ ender agzin becc mes available ind is ob zined. Borrower shall pay the premiums required to
maintain mortgzge inrance in effect, or to provide a toss reserve until the requirement for mortgage insurance ends
in sccordance ih any wristen agreement Hetween Borrower and 1. ander or applicable law.

9. tnspection. Lsnder or its agent m iy make reasorable entries upon and inspections of the Property. Lender shali
give Borrower notice 1 the time of or pric r 10 an inspection spe<if - ng reasonabls cause for the inspection.

10. Condemnat.on. The pro:eeds of any award or laim for camages. direct or consequenial, in connection with
any cond=mnaticn or ther taking of any part of the Property, or for conveyan.e in lieu of condemnation, are hereby
assigned and shailbe pyid to Lende-.

In the eveit of a total taking of the Property, the proceeds s1ill be applied 1o the sums secured by this Security
Instrument, shethe? o-.00t then dus, with 1ny eicess paid 1o Borroaer. In the event of 2 partial taking of the Property in
which the fair market sslue of the “roperty immediately before th taking i3 equal to or greater than the amount of the
sums sectired by this Yesucty Instiument immediately before the taking, unless Borrower ard Lender otherwise agree
in writing, the sums sccured o this Secur-ty [nstrument shall be rrduced by the amount of the proceeds multiplied by
the following fraction: () the 4] amous:t of the sums tecursd itamediately before the taking, divided by (b) the fair
market value of the Property imniadiately before the taking. Any talance shall be paid to Borrower. In the event of 2
partial taking of <he Propecty in whist the fair market value of the Property immediately before the 1aking is less than
the amount of the sums secured immediatziy before the taking. un uss Borrower and Lender otherwise agree in writing
or unless appliceble 1w otherwis: provides, the procesds shall e applied 1o the sums secured by this Security
Instrument wheth er or not the sum¢ are thendes

i the Property is ibandoned by Bormwer o=l after notice ty Lender to Horrower that the condempor offers 1o
make an award or setzle a claim for damages, Aelrower fails to respond to Leader within 30 days alter the date the
notice is given, Lender is authorizec to collect and apply the procee §5, atits apticn, either (o restoration of repair of the
Property or to the sum: secured by “his Sevunty Instrunent whether or not then lue.

Unless Lend-r anc Borrower ocherwise agree in wnting any apg ication of proceeds to principel shall not extend ot
postpone the due date of the morthiy psyments referred 0/in [eragraphs 1 and 2 or change the amount of such
peyments.

11. Borrewer Not Released: Forbearance By Leader Nota Warver. Fatension of the time for payment or
modification o' amort:zation of the sums sevured by this Security . sstrument granted by Lender to any successor in
interest of Borrover <1all not ope-ate 10 relcase the liaxlity of “te otignyl Forrower or Borrower's successors in
interest. l.ender sasll rot be requir:d to commence procendings 8 instan) su.cessor in interest or refuse to extend
time lor payment or ozherwise mocify am srtization of the sums sccured by 7ris Security Instrument by reason of any
demand made by the o-iginal Borruwer or Borrower's successors i1 interest. Any furbearance by Lender 1n exercising
any right or remedy shall not be a waiver of o preclude the exercise 2" any night o-'r:medy.

12. Successors ard Assigns Bound: Joint and Several Liatility; Co-signers. The covenants and agreements
of this Security Irstrurient shall bind and benelit the successors an} assigns of Lender 70 Borrower, subject 10 the
provisions of parazrapt 17. Borrower's covenants and agreements ska | be joint and several. Any, Corrower who co'signs
this Security Instrumer t but does rot execute the Note: {8) is co®si ming this Scecurity Instrarent only to mortgage,
grant and convey that Borrower's :nterest in the Property under tie terms of this Security Instrument; (b) is not
personally obligatsd 1o pay the sum:s secured by this Security Instriment; and ¢) agrees that Lerder and any other
Borrower may agree to xtend, mod fy, forear cr make aay accom v odations wi:h regard to the terms of this Security
{nstrument or the Note sithout that Borromer’s consent.

13. Loan Charges. If the loan secured by this Security Instruir ent is subpxt to 2 law which sets maximum loan
charges, and that ‘aw it finally interpreted so that the in‘erest or 2ther loan charges collectea or to be collected in
connection with th e loaa exceed the permitted limits, thea: (a) any ach loan charge shall be reduced by the amount
necessary to reduce the cherge 10 the permiti=d limit; &nd (b) 217 sums already collected from Borrower which
erceeded permitied limits will be refunded to Borrower. Lender v ay choose to make this refund by reducing the
principal owed urkler th: Note or by making a direct payment 1o Bor ower. Il a refund reduces principal, the reduction
will be treated as a parti:] prepaymert withcut any prepayment chargs under the Note,

14. Notices. Any rotice to Bor-ower provided for in this Securt'y Instrumert shai! be given by delivering it or by
mailing it by first class mail unless 1pplicasie law requires use of a2 nther methol. The natice shall be directed to the
Property Address or any other addrets Borrower designates by notice o Lender. Any notice 1o Lender shall be given by
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+ tirst class mail to | ende's address stated herein or any other address Lender des:gnates by notice 10 Borrower. Any
rotice provided for n thi: Security Instrument shall be deemed 10 hav : been given to Borrower or Lender when given as
provided in this paragraph.

; 15. Governing Lavi; Severabil:ty. This Security Instrument shull be goverred by federa! law and the faw of the
‘urisdiction in whica the Property is licated. [n the event that any provision or clause of this Security Instrument or the

" Note conflicts with appli-able {aw, such conf ict shall not affect other gravisions of this Security Insicument or the Note
which can be given =Hect without the conflicting provision, To this end the provisiors of this Security Instrument and the
Note are declared to be severable.

16. Borsower's Copy. Borrowe - shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ail or any par: of the Property or any
inter=st in itis sol§ or transferred {or if a kenefic:al interest in Borruwer is sold or transferred and Borrower is not a
natural person) witheut | ender’s price writtzn consent, Lerder may, al its option, require immediate payment in full of
all sums secured 5y th s Security lrsirument. Towever. this opticn shall not be excrcised 5y Lender if exercise is
prahibited by federal lav as of the date of this Security Instrument.

If Lender exri=ises this option, Lender shall give Barrower notixe of acceleration. The notice shall provide a period
of not less than sU 2ays from the dzte the notice is Jelivered or maile} within which Borrower must pay all sums secured
by this Security Inirument. If Borrower fai's to pay these sms prior "o the expiration of this period, Lender may invoke
any remedies permiti=Z =2 this Security Ins:rument without further retice or demand or Borrower.

18. Borrower's Kight o Reinstate. If Borrower m=¢ts certa‘t. conditions, Borrower shall have the right to have
enforcement of this Secarity instrument discontinued at ary time pris: 10 the earlier of: (a) 5 cays {or such other period
as applicable iaw may specify [or reinstaternent) before sale of the 2roperty pursuant to any power of sale contained in
this Security Insizument; or (bl entry of 8 judgment enforcing tvs Security Iastrument. Those conditions are that
Borrower: (a) pays Leader all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occur-ed; (b) cures any default of any other coven.nis or agreements: (c) pays all expenses incurred in
enforcing this Security Instrument, ‘ncluding, tut not imited 1o, reasonable attornzys’ fees; and {d} 1akes such action as
Lender may rezsonably require to essure tnat/the lien of this Secusity Instrument, Lender’s rights in the Property and
Borrower's obligtion 10 pay the surs sectred by (ais Security Instr ymentshall cotinue unchanged. Uponreinstatement
by Borrower, thi; Sect-ity Instrume st and the obiigi1ons secured hereby shall remain fully effective as if no acceleration
had occurred. He weve-, this right tc reinstate shall nct apriyan the czse of acceleration under piragraph |7.

19. Sale of Note: Change of .oan Servicer. The Note or a pertial interestin the Note (together with this Secutity
[rstrument) ma be sold one or me e time=s without prio- fotice i Borrower. A sale may result in s change in the entity
{known &s the “i.oan Servicer”) thet collects monthly paymenis Zi¢ under the Note and this Security [nstrument. There
also may be one or more changes of the [oan Servicer tnrefated 1) » sale of the Note. If there is a change of the Loan
Servicer Horrorier wil] be given wAtten notice of the change in ac:4rdance with paragraph 14 above and applicable law,
The notice will - 1ate the name and address of the new Loan Serviceraad the address 1o which payments should be made.
Thie notive will 1 Iso contain any other infoemation required by applicable 1w

20. Hazar lous Substances. Borroxer shall rot cause or permit the préssace, use, disdosal, storage, or release of
any Hazardcus ubstances on or it the P-operty. Borrower shall not do, nor allaw spyone ¢ise to do, anything affecting
the Property that is in violation of any Environmental Law. The proceding iwo sentences shail not apply to the presence,
use, o7 storage on e Property of small gquantities of Hazarcous Substances thatiere generally recognized to be
appropriaie to r.orma. residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢.aim, demaznd, 'awsuit or other action by
sny governmentsl or reguiatory agenc! of private party involsing the Proderty and ary. idzurdovs Substance or
Fnviroimenta: Law of which Borrower aas actual knowledge. If 3orrower lear:s, or is notified by 22y governmental or
regelatory authority. that any removal or other remediation ¢f any Hazard)ius Substance affecting the Property is
necessary, Borrower shall prompt.y take ail necessary remedial actions in accorcance with Er.vironmenta! Law.

As used in this parsgraph 20 "Hazardous Substances” are those substances defined as toxic or hazardous substances '\3
by Emvironmental | aw and the tullowir g substanses: gasoline, k :rosene, other flammable or toxic petroleum products,  *4
toxic pesticides and herbicides, volati ¢ solvents, materials ¢)nuaining asbestos or formaldehyde, and radioactive g‘.
materials. As ised i1 this paragraph 20, "Environmental Law® means federal Fiws and laws of the jurisdiction where the 5,
Property is lo.ated that refate to bealth, safety or environmental protection. 24

NON-UNTFORM COVENANTS. Borrower and |ender fur-ber covenant ind agree as foliows: 3

2). Acceleration; Remedies. lender shall give nouce to Borcower prior 1o sceeleration following

Borrower's breach of any covenant or agreement in this Security Instrument {but not prior 1o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required 1o cure the default. {c) a date, not Jess than 30 days from the cate the nolice is given to
Borrower, by which the defaslt must be cured: snd (d} kst failure 10 cure the defauit on or belore the date
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“specified in the aotice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judivial proceed:ng and sale of the Property. The notice shall further inform Borrower of the
right to reinstate sfter acceleration ard the right to assert in the foreclosure rocecding the non-cxistence of
a defavlt or any ott er defense of Borrower 1o acceleration and foreclosure. If the dxfault is nut cured on or
before the date spevified in the notice, Lender, at its optioa, may require immediste payment in full of all
sums secured by “his Seccurity Instrument without Turther demand and may foreclose this Security
Instrument by judi-ial proceeding. Lender shall be entitled to collect all expenses -ncurred in pursuing the
remedies provided :n this paragraph 21, including. but not limited to, reasonable attorneys’ fees and costs of
title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releas: this Security
Instrument to Borrower. Borrower chall pay any recordation cost:. Lender may charge Horrower a fee for releasing this
Security Instrurent, >ut only if tie fee is paid to a third party for services rendered and the charging of the fee is
permittsd under appii ;abie law.

53. Waiver of Homestead. Borcower waives ali right of horrestead exemption in the Froperty.

4. Riders to this Security [nstrument. If one of more ricers are executed by Borrewer and recorded together
with this Security. Instrument, the covenanis and agreements of each such rider shail be incorporated into and shall
amend and supjaen.et the covenants and agreements of this Security instrument as il the rider{s) were a part of this

Security Instrument.{ “heck appiicable box{es))

] Adjustable Fate Rider i Condom:nium Rider X" 174 Famaly Rider
Graduated Pa ineat Rider 7™ Plannied Lnit Development Rider [ Biwee<ly Payment Rider
Balloon Rider [ Rate Improvemen: Rider Second Home Rider
VA Ridet 1 Other(s) ispecily]

BY SIGNING BELOW. Borsowdr accepts and agrses to the terms and covenants contained in this Security
Instrument and in any rider(s) exec sted by Borrower and recorded with it

Witness:s: '/
/45/{@, (sel)

L EifCER iEfE.N -Borrower
, (Seal)
_ o -Borrower
_(Seal) Y aY {Seal)
~Borrower -Barrower

STATE QF ILLINOIS, : County ss:
I, v . R , a Notary Public in and for aid county and state do hereby

certify that
;!'\.L:]:.-!JI> o, !

«, persorally known to me to be tie samz-person(s) whose
name(s) subscribed to :he foregoing instrument, appeared before me this day in person, and acknowledged that i {

signed and delivered the seid instrumentas | - frve and voluntary act, ‘or the uses and purposes
therein s2t forth. . , o
Given under my hand and official seal. this : dyy of fo ot
My Commission Expirelf OoF CIAL SEAL ‘: . P R IR
BT,  NCRSK Aoy P § o Tl
Coox Toury Stete af rois
W, Tieme e Raprae 4 L0
Q“SH“U 0828 Page 841 8 Ferm 3014 3/90
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LOAN # 0053065045
-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER 1s made this 8TH day of AURLST
1897 . and s incorporated into anc shall be deemed to amcnd and
suppierent the Mortgage, Deed of Trus: or Security Deed (the "Security
in:.trumem ) of the same date given by the undersigned (the “Borrower™)
to secure Soirower's Note to BANK OF AMERICA, FEDERAL SAVINGS TANK

(the "Lender”) ¢f the same date and covering the Property described in the
Security Instrument 2nd located at
1259 NORTH BOSWORTH AVehoE, CHICAGD. L €X622

Property Ad.ress.

1-4 FAMILY COVENANIS. _In :ddition to the covenants and
agreements made 1n the Security lnstrunient. Borrower and Lender further
covenant and agree as tollows:

A. ADDITIONAL PROPERTY 3CBIECT TO THE SECURITY
INSTRUMENT. In addition to the Propsriy described in the Security
Instrument, the foilowing items ace added <o th= Property description, and
shall also constitute the Property covered by tnz Security Instrument:
building materials, apphiances and goods of every naiure whatsocvcr now or
hereafter {ocated in. on. or used, or interded to be uscd in connection with
the Property. including. but not limited to. those jor the purposes of
supplying or distr:buting heating. cooling, electricity. gas, water, air and
hght, fire preven:ion and extinguishing apparatus, securi(y and access
control apparatus, plumbing. bath tubs, water heaters, water cissets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals. washers, dryers,

MULTISTATE 1-4 FAMILY RIDER

Paze 1 ot
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awnings. storm windows. storm doors, scrzens. blinds. shades. curtains and
curtain rods, attached mirrors, cabinets. panelling and attached floor
coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto. shall be deemed to be and remain a part
of the Property covered by the Security Instrument. All of the foregoing
togetner with the Property described in the Security Instrument {or the
leaschold estate if the Security Instrument is on a leasehold} are referred to
in this -4 ramily Rider and tb< Security Instrument as the "Property.”

B. USE OFPROPERTY: COMPLIANCE WITH LAW. Borrower shall
not seek. agree 1o or make a change in the use of the Property or its zoning
classification, unlcss Lender has agreed in writing to the change. Borrower
shall comply with ail l2.ws, ordinances, regulations and requirements of any
governmental body appliczble to the Property.

C. SUBORDINATE LIiENS. Except as permmtted by federal law,
Borrower shall not allow any iten inferior to the Security Instrument to be
perfected against the Property without Lender’'s prior written permission.

D. RENT LOSS INSURANCE. Rorrower shall maintain insurance
against rent loss in addition to the'schier hazards for which insurance is
required by Uniform Covenant 3.

E. "BORROWER’'S RIGHT TO REINZTATE" DELETED. Uniform
Covenant |8 15 deleted.

F. BORROWER'S OCCUPANCY. Unless (Lender and  Borrower
otherwise agree in writing, the first sentence 1n” Umiform Covenant 6
concerning Borrower's occupancy of the Froperty is deletsd. All remaining
c?'ycnams and agreements set forth in Un:form Covenant 6 shall remain in
effect

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall
assign to Lender all leases of the Propcrt()"‘_ and all security deposiic wade in
connection with leases of the Property. Upon the assignment, Lendsr shall
have the right to modify. extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used in this paragraph G.

ﬁ:!SE?U 0810 Page 2 a1 3 WETF GH/DTIST TIAS MM 2061645045
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the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION. Borrower absolutely and unconditionally assigns
and transfers to Lender all the rents and revenues {"Rents”) of the Property,
regardiess «f to whom the Rents of the Property are payab'e. Borrower
authorizes .ender or Lender’s agents tc coliect the Rents, anc agrees that
each tenan: ol the Property shall pay the Rents to Lender or Lender’s agents.
However, Horrower shall receive the Rents until {1) Lende- has given
Borrower notice of defauit pursuant to paragraph 2] of -he Security
Instrument and (i:)Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absoluts assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (i) all Rent: received by
Borrower shall be held by Buriower as trustee for the benefit of Lender only,
to be applied to the sums secur=d by the Security Instrumen:; (ii) Lender
shall be en:itled to collect and receive all of the Rents of the I roperty: (iii)
Borrower agrees that each tenant of the Property shall pay alt Fents due and
unpaid to Lender or Lender’s agents'vyeon Lender’s written demand to the
tenant; (iv’ unless applicable law providce otherwise. all Rent: collected by
Lender or Lender's agents shall be applied fi751 to the cnsts of taking control
of and managing the Property and collecting the Rents, incluhing, but not
limited 10, attorneys fces. receiver's fees, preimums on receivers bonds,
repair and maintenance costs, insurance premiums, taxes, assussments and
other charges on the Property, and then to the sunis secured by the Security
Instrumen*: {v) Lender. Egndcr's agents or any judicialiv appointed receiver
shall be liable to account for only thcse Rents actually rece ved: and (vi)
Lender shali be entitled to have a receiver appointed t¢-take possession of
and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costz nf taking
control of and managing the Property znd of collecting the Rents aivy funds
expended by Lender %or such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to
Uniform Covenant 7.
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Borrower represents and warrants that Borrower has not executed any
prior assignment of the Rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be
required to enter upon. take control of or maintain the Property before or
after miving notice of default to Borrover. However, Lender, or Lender’s
agents ci a judicially appointed receiver. may do so at any time when a
default atcurs. Any application of Rents shall not cure or waive any default
or invalidaie any other right or remedy of Lender. This assignment of Rents
of the Propeity shail terminate when all the sums secured by the Security
Instrument are’pzad in full.

I. CROSS-DEFAUI.T PROVISION. Borrower’'s default or breach under
any note or agreemenr< in_which Lender has an interest shall be a breach
under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security insirument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
provisions coiatained in this 1-4 Famuily Rider.

/
NI Z_M/_é_w____ﬁ__ﬁ__#_,_ﬂ_m__f__w____(Scal)

ALELALER oF 20 -Botrower

____(Seal)

Barrower

(Seal)

-Horrower

(Seal)

-Botrower

(Seal)

Borramer

_{Seal)

-Borrower

e {Seal)

-Horrower

(Seal)

-Borrower

ﬂ;gssm we pape 8 0 8 WSTF CHICTIST 1038 A 3063265045
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