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THIS MORTGATE "Sayiity [nstnanent” s oiwen oft ples 33 1557 ( .
The mwrgagor v Srevan J. tparks and tancy D, Sparks, his wif2, as joint tenants N\
(*Borrower®),

This Scurity Irstrament i<t 0 Pacific Thraft and Loan Corpany, its successcrs and/or assigns

which s organized anid ¢ sty under the lavs of ralifornia Lard whose address is

fant 1 ¢ il
21031 Ventura 31vd., Wondland Hills, CA 91364 (*Lender™).

Borrover owes Lewder the principt sum of Eignty Four ThouSaiyd Five Hundred ard '0/1G0ths

Dollars (U.S. 8 £4,50).00 ). Thes deb is evidenced by Busrowersonete dated the same date as this Securiy
Instrussent (“Nite”), which provides for monthly pavments, with the full Uebt I not paid earl:er, duz and payable oo
Angust 1, 2027 . Fhis Seeurity Instrutment severss o Lepder e/ repayment of tie debt evidenced by the
Note, with interest, and =11 renewsls, extensions and moditicanons of the Note; (b tiie raviaene of qdb sther sums, with interest,
advanced under paragreph 7 o protect the security of this Sevutity Instrument: atd (07 the peoformance  of Bormowers
cowriaits and agreements under this Seeurity {nstrument and he Note. For this purpase, Borrower does hereby mortgage,
grant and comey 0 Lerder the Sillowing described property Iovated in Cook
PARCZIL # 27-.0-110-008CC00

LT 8 IN BLOCK 8 IN FATRWAY ESTRTES WNIT 4 BEIM

SUTH EAST 1/4 OF TWE NORTH WEST 1/4 OF SECTION

IN COOK QXIWTY, ILLIMOIS.

County, Ulinois:

-
=

~ SUBDIVISION COF PFART-OF THE
10, TOWNSHIP 36 NOFTH,- RANGE 12

<L LL85L46

which has the address of 9233 Fairway Drive, Orland Parx, IL €0462

[*Property Adtress”)

{LLINOiSSingle Family—Fannic Mae/Freddie Mac Uniform Instruinent

Latertr (TM) v [eigh Woradin St Conp DROR) S
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‘ TOGETHEF WITH abl the mproamets oow of hereafter ersvied on the propeny, and atl zase:nents, appunienances,
s and fancrs now or hereafter a pant of the property All peplacements and additions shall alwi be cowred by chis Security
Inetrume . Al of the forzpoing 15 teferred to it this Sevutity Iintrument as the “Poperty.’

2ORROWER COVENANTS that Borrower i Jawtully wised of the exiate herebs convesed amd has the right to gram
*ard comey the Property and that the Property is unemumbvr ed. cwept $or enpumbrannes ot rvord. dorruwer warrants awd
- wildefead gencrall: the utle the Property sgainst all Jdams d demands, subjent tooany encumbrames of reond.

THIS SEC JRITY INSTRUMENT Lombines unitoem cowrants Or natronsl use and pon-uniform cowenants with
linited anations b junsdiciion to coRstiute + Ui ML VUL insirament vosering real property.

UNIFOIN COVENANTS . Botrower and Lemder cononmnt and agree s kellows

i. Paymen of Principal and Interess; Prepayment and Late Charges. Borrwer shall proripdy pay when due the
panipi b of and imerest on the deht evideved by the Note and any prepayment and [atz charges due under the Mote.

2. Funds Tor Tawes and lmsurance. Subject to applizable faw or 0 3 writtzn waiver by Lender, Borrower shall pay
tr Lencer on the day nonthly paymients are due umder the Note, until the Ntz 15 pad in full.a sum “Funds”) for: (@b yarly
tues a Wl assessments which may attain prionty sner thes Souursss Ivstrument as a fienon the Propesty: (b)) wearly leaseholi
rayments of gauns nts on the Properry, i any oo warly hazard of prepens insureme: premiusis: ¢« weaely flood imunance
dremivms. if 21y (¢ warly morteage insutame promiums, 1 any, and ofh amy o pawabic by Borrower o Lerder, n
weordance with the provisons of pasagruph & licw of the pasment of mortgape insurance premiums These dems atz called
"Eacron liems. * Lendzr may. ot any tune. collect ard hold Fynds i an amount not o cweed the puoumum amount & lender
Br a edetally relute. mortgzee loan sy 2oguire B Bormowers ewron account undzr the federal Real Estate Settlement
Provecures Ac o 1974 a5 amended frm ne te tume, 12 U S C §2601 =ty « RESPA" Y unless another faw that applies
w the Funds scis 3 fosser amount Otho. benfer ma. st any time. oolle U amd hold Fands inan amour t not o exceed the Isser
amouytd. Lend:r na estimate the amountof Funds due en the haus ot wurrent data and reassuble sstmates of expenditures
of furire Escruw iteris ar other wise 1 seoordam e with appliable faw.

Tte Funls hall be held i an inst wyen whose depostts are insured by 4 ideral agens. instrumentality. of entity
fimcluding Leeder. i Lender 5 sl an instirutien: o 10 any Federad Home Loan Bank, Leader dhdl apply the Funds to pay
the E crow ftems | andet may vt Jharge Bortowed B holdy and applying the Funds. annually analyzing the escrow aceunt,
of weifying the Easirow leems. unless Lende pus s Borrones interest on the Funds axd applivable lase permits Lender o make
such a charge  Hoveser, Lender may requice Borrowes 2amay a onc-tine charge Broan independert real estate tax reporming
servize used hy Lenler in conmection aith his losn pnless anplivable law provides cther wise, Un'sss an agreement s made
ot g plicable lav rguires interest 0 ne poid, Leader shall o be sequired o pay Borrower any interest or carmings on the
Funds. Borroawr axd Lender nuav agree i1 wiany, howeser, that Jnterest shalt be pasd on the Funds. Lender shall giwe to
Bort yaer, withoat harge, an anpua) woounony of the Funds JR0sane cradite and Sobats o the Yunds and the purpose for
which each debic v the Funds was nude. The Punds are pladyed w sCdnonal sawuney for all vanas sevured by this Sevunty
Inspument.

'f e Tunds held by Lender cweed the amounts permittesd to bodeld by apphuable law. Lender shall account w
Bor ower fnr the twess Funds in accordawe with the requirements of applica’iz law. If the an unt of the Funds held by
Lener at ary tme is mot sutfiaent o pay he Escrow lems when duz, Lender oy 34 ntisy Borrewer in writing. and, in such
cast Borrowsr bz b opay 1o Lender the anovnt necessary o ke up the deticicne ™ Horrawer s all make up the deficiency
in 10 more ‘har vwvebwe monthls payrients at Lerder’s sele dicrenon

Upon yment in full of all sums secarcd by this Socungy nstrument. Lender Sz promptly refund w Botrower any
Furds held by Le:nder. I, under paragrach 21, Lender <hall acquire of sell the Prepesty, Lelxizr . prior to the acquisition of
sale of the Property, shalt apply any Funds held Fy Lender at the timie of acquisition o sale as a crotiagainst the suns secured
by this Seveerts 1 strument

3. Appli.ation of Payments. U ess applicable law pronides other wise, all payments nvavid. by Lender under
paagraphs 1ind 2 shall be applied: firv, o any prepayment charges due under the Note: sevon § o amcents payable under
pa agraph 2. Giind, to interest due; sourtd, o principal due and last, to any Jate Jharges due vnder the Note.

4.Chargss; Liens. Bortower sha | pay al) 1axes, assessmients, Jharges, finas and imposition attribuatle « the Propeny
which may actun prionty oner this Sevurty Instrument. and lcasehold payments o7 ground 1znt-. if any. Borrowes shall pay
these obligations in the manner provided in paragrapht 20 or 11 not pud in that manner, Borrower shall pay them on time
divectly to the person owed paymen:. B mrower shall prompuly turidi g Lendes all notices of znounts 1o be paid under this
g ragraph. 11 Borrower makes these pryments dirily, Borrower shall prompuy furnish to Lender reveipts evidencing the
Jx-yments.
Borr raur shall prompely dischirge any lien which has priority owr this Sevunty Instrunient unless Borrowr. (a)
arrees i wring to the payment of the Hbligztion secured by the fien in a maaner acceptable ¢ Lender: (b) contests 1 good
Eiath the lien by, or defends againa enforcement of e fien in. tegad proceedings which tn the Lender’s opinion operate 10
prevent the entreemens of the diem or 100 sevures from the Bolder of the fizn an agreenent satisfactory 1o Lender
subordinatiag o 2 Dien to this Securny Bstrument.  If Lender determines that any part of e Proaerty ts subject (o a lien which
t1ay attain prior.ty over this Security Ins:rument, Lender may piwe Borrower a rotive identif ving e lien. Borrower shall satisfy
the hen ar take v or more of the actons et forth above within 10 days of the qiving of notics.

5. Hazurd or Property fysurance. Borrower shall keep the improvements now existing ot hereafter erected on the
Broperty fnwared against boss by fire, bazards ikluded within the temn “eveided conerage” atd any other hazards, ixluding
loods ot fleod ng. for which Lendzr reguires insurance. This insuruwe shall be maintained 10 ¢.e amounts and fr the periods
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that Lender requirer. The insurance carrier providing the insurace shall be chosen by Borrower subje it to Lender's approval
. which shall not be wnr sasonably withheld. [f Borroser fails (o mainain coserage described abow, Lander may, at Lender’s
aption, obtain cinverage to protect Lendee's rights in the Propeny in accordance with paragraph 7.

Afl insurance policies and renewals shall be woceptable 1o Lendet amd shall include a standar d nongage clause. Lender
_ shall hae the right w 0ld the policies and repewals  If Lender requires, Borroser shall premptly yite to Lemder all receipts
of paid premiums end renewal notices. e esent of loss, Borrower shall give prompt notice o th: insuratce carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Letde” and Borrower other wise agree in writing, insurance proceeds shall be applied to restoration or repais
CF the Property damaed, if e restoraton of repait is econemically fasible and Lender's sevarity is not Jessened.  If the
rastoration of repaic i not economically fzasible of Lender's sevurity would be lessened. the snsuramve proceeds shall be applied
to the sums secured Oy this Sevunty Instrument, whether or not then duz. with any swess paid w Borrower. 1 Borrower
zbandoas the Prop:rr , or does not answer within 20 daysa notive trom Lender that the imuramce car-ier has offered to setile
a claim, then Lencer may collect the insurance proveeds. Lender may use the proveeds ¢ repair o restore the Property or
o pay sums secured Oy this Security Instrument, whether or not then due. The 30-day period will degin whea the notice is
N,

Unless Lend ot and Borroser other wise agree in writing, any applivation ot proceeds o principal shall not extend ot
postpane the duz Jdzii of the monthly payments referred to in parzyrephs {and 2 or Jhange the anount of the payments. It
under paragraph 21 Cic Property is acquired by Lender, Borrowers right to any insurave policies aid proceeds resulting frons
damag: to the Propsay prior to the acquisicon shall pass o Lender o he extznt of the sums secured by this Secunty
Instrument immeciatly gons to the acquisition.

6. Occupanc v, Presszviion, Maintenance and Protection of the Property: Borrover’ Loan Application; Leaseholds.
Borroaer shall ovsuy y. estshitsh) sad wse the Property as Borrower's primviral restdence within sixty days afier the exccution
of this Sevurity Instrament and hatlcontinge o oveupy the Property as Borrosers principal resid:nee for at least one wear
after the date of xvupancy, dnless Lender other wise aprees in writimg, which consest shall not be anreasonably withheid. or
unfess extenuating Lircunisiances exist wWhich are heyond Borrower’s controf. Borrower shall not ¢ stroy. damage or impair
the Propenty, allox 11 Propenty to detenorzie. or vommit waste on the Propenty. Borrower shail be in default if any forfeiture
action or proverding . whether civitor Jriminald 1s Sezun that in Lander's good faith judg nent could result in forfeiture of the
Property or othe™w se materially ampair the hen reared by tins Sevunty Instruent or Letdet's 5 cunty interest.  Borrower
may cure such 2 deault and mreinstate, as providal e raragraph [S0by causing the action of proceefing to be dismissed with
a ruling that. in Leadet's good faith detemuitation, oraiedes Borfeitare of the Borrower's mterest in the Propenty or other
material impaimmer: of the lien created by this Sevuricy Instrument or Lender’s secunt? interest.  Borrower shall also be in
default if Borrower, during the lean application provess, gaw natetially fafse of inavurate informaticn or statements o Lender
‘ot tailed to provid: Lender with ary material intormationt in-ceanection with the boan sviderced by the Note, including, but
Rt limited to, ep esentations coneerning Borrowers oveapamy vl the Property av a princpal testdence. tf this Security
Instument is 1. a leaschold, Borrower shall comply with all the prosistons of the lzase [ Borrerser avquires fee title o the
Propenty. the kisctold and the fee ticle shail not merge unless Londer arizes 6 the metger i wi ting.

7. Protection of Lenderd Right in the Property. If Borrower faiis ' nerform the vosenante and agreements contained
in this Securicy lns rument, or there 1s a fegal proceeding that nuy sigmiticantlyai®ue Lender's nig ts in the Property (such as
a proceeding n Konkrupt.y . probate. for condzmmation of torfeiture of o enfofee baws o reelatons), then Lender may do
and pay for whate e is pevessar v 1o protedt the walue of the Propenty and LendeCazizhis i the Property. Lender’s autions
mayv include payir g any sums secured by 3 e which Bas pronn ower fdus Sxvunsy Hetutient, appearing i court, paving
rraomable attormeys’ fees ard emzting ofi the Propeny o make repairs.  Atthougl Clepder ay take action under this
parsgraph 7. Len 2t does et have 1 do s

Any amer pis disbursed by Lender onder this paragraph 7 shall bevomie additml webt € Borrower secured by this
Security Instrumc . Urless Borrewer and Lender apree to other terms of payment, these amoent: shall bear interest from
the datz of disbur ement at the Nute rate and hall be pawable. with interest. upen notiee from Leinied #0 Borrower nequesting
pa ment.
8. Mortgage incurance. [ Lender meguired montzage smsuranee as 4 onditon of mak:ag thd foan sevured by this
Se_urity Instrunie ., Borzowes shall pay the premiums foquised 1o maintain the niseigage insuram o ineftect L, for any feason,
the moryage ine rance overage reguired by Lender 1apses of vrases o be ineffet, Bomower shi 1 pay the premiums requited
W obtain coserap s substantially ecunvalent o the mortgage insurame previousty in eftat, at a cost substantially equisalent to
th: cost o Borrower of the movtg e meuranve previously ineftat, fam an Aliermate mortgage insurer approkd by Lender.
if substantially o uivalert mongag: insurain 2 voerage s not avalable, Borresar siall pay to Lerder cach month a sum equal
0 one-twelfth « f the “early morpage nwuranve premium being paid by Borr nwr when the .msurance vowrage lapsed or
ceased (o he inefect. Lender withaccept, t+z 4nd retain these payinents as a loss reser v in liew of mottgage insurame.  Loss
reserve payment may o loager he required. at the option of Lender if montgaze weutance corerage {in the amount and ko
he perind that Lende reguites: provided by an amsurer approsed by Lender apain becomes awilable and is obiained.
Borrower shall * ay the premiums requited 10 mamtan mortgsee msurance 1n st or w0 provide a loss reserwe, umtil the
rquirement f mongage insuracce ends a0 accordance with any wntien adeement betwern Borrower amd Lender ot
applicabic law.

9, Insp ction. Lender oc its ageni may make reasonable emirics upon and vspections f the Propenty. Lender shall
gie Borrower ¢ otice ar the time ¢f of pRoc G an imspection spevifying reasotable cause Jor the inspection.

10. Cotidemnstion. The provecds of any award or Jdain br damages, Jue.t of conseagential, in connection with any
condemnation « ¢ other taking of zny part of the Property. or Bt comeyane i licw of condemn tion, arz hereby assigned and
shall be paid « Lende:.
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In tie event of a tond taking of the Properey, the prceeds shall be appliad w0 the sums secured by this Security
. lastrument, whethet 1 not then due, with any cwess paid o Borrower in dhe event of a panial t <ing of the Property in
" which the fair market value of the Property immadiateiv before the taking 15 equal o or greater than he amount of the sums
ssgured by this Sevuri v Instrunent immediately before the aking, unless Borrowes and Lender other wise ageee in wnting, the
_ sums secured hy this -ecurity Instrument shall be reduved by the amount of the proceeds multiplied by the following fraction:
.3) the wial amount -f the sums secuted imimed acely before the taking, divided by thy the farr mard 21 value of the Propenty
mmediately before oo taking  Any halance shall be paid 0 Borcower. Inthe vwent of 4 partial taking of the Propeny in which
the fair market value Hf the Froperty immediate)y hetore e wking is foss than the amonnt of the s ns secured immediately
before the taking, urless Berrower and Lender other wise agree in writing or unfess applicable law other wise provides, the
proceeds shall be applicd to he sums szcured by this Securiey Instrument whether of not the sums re then due.

If the Property is abandoned hy Borrower. or if, after notice by Lender 1o Borrower that the ¢ ndemnor offers to make
an awan? or settle a kaim for damages, Borrower fails to respond to Lender within 30 days after tix date the notice is given,
Lender is authorized to colleer and apply the proveeds, at its option, either t restoration of repate of the Propenty or to the
sums secured by this Secunitv Instrument. whetler of not then due.

Unless Lene =1 and Borrower other wise agree in writing, any applicadon of proceeds to privcipal shalf not zxiend or
postpune the due itz of the monthly payments refetred to in paragraphs 1 and 2 ot change the aniount of such pryments.

11. Borrow.. Not Released; Forbearance By Lender Not a Waiver. Extension of the time b payment or medification
of amorization of t e sums secured by this Seounty Instrument granted by Lender to any successer in interest of Borrower
shall not operate 1 rélewse the lability of the original Borrower or Borrowers suceessors i imterest. Lender shalf not be
requiired [v commien e proceedings agANSE any SUCCESSOr ik interest of retuse to sxtend time for payaent or other wise modify
amonization of the sums evgr=d by this Sevurity fstrument by reason of any demad made by the oniginal Berrower of
Borrower's successos in inter=si. - Anv forbearsive by Lender in exercising any right or remedy sthall not be a waiser of of
preclude the exerci:e of any nght oo remedy.

12. Successors and Assigns Sound: Joint and Several Liability; Co-signers. The covenar's and agreements of this
Security Instrument shall bind and berefiy, the successors and assigns of Lender amd Borrower, subject to the provisions of
paragraph 17. Borrower’s coverants and sgicements shiall be joim amd seweral. Any Borrower vho co-signs thus Secutity
fnstrament but does not exavute the Note: (ayis co-signing this Szcurity Instruinent only o mong e, grant aidd comvey that
Borrower's interest 1 the Property under che teams_of this Securiey [nstrument: by iy not personally obligated o pay the sums
secured by this Secority Invtrument; and (¢, agrees Piat Lender and any other Borroser may agree (o extend, mod fy, Sorbear
or makez any accom ttodations wiht regard w the ems ol Gus Security Istrument ot tie Note withe it that Borrower's consent,

13. Loan Charges. 1f the loan sevured by tias Sevunty Instrutient is subject to a law shich sets maximum loan
charges, and that 1w is finally interpreted so that the atterest an other oan charpes callected or o be collecied in conneglion
with the foan excecd the permitted limits, then: 1ab any such loap charge shall be reduced by Uwe asiount necessar y to reduce
the charge to the y=muteed fimit: and (b) any sums already colfevied frum Borrower which exceed d permitred nits will be
refunded tw Borroaer. Lender may vheose o make this refund by redwcing the prisvipal owed vrder the Note or hy making
a direct paymens [ Borrower. 1f 2 efund reduces principal. the reduciiza will be trzated as a panat prepayment without any
prepayment charg : under the Note.

14. Noticss.  Am notice to Borrower provided for in this Securicy Instument shall be . iwn by deliveting it or by
mailing it by first :1ass neu) unless applicable faw requires ase of another methid. The notice shal’® be directed 1o ‘he Propernty
Address or any oizr address Borrover designates by notice to Lender. Any notive 12 Lender shal” be given by first class mail
to Lender's address stated hercin or any other address Lender Jesignaies by kice 0 Borrower. Any notice provided kir in
this Security lnstrment shall be deemed 0 hawe been given fo Borrower or Lender wiier giwn @ provided in this paragraph.

15. Governing Law; Severability. "his Scvunty Instrument shall b2 gowred by-Sdeial law and the law of the
jurisdiction in which the Property is located. In the event that any provision or Cause of this Security [nstrument of the Note
conflicts with apybicable law, such conflict shall not affect other provisions of this Security Instranient or the Note which can
be given effect vithout the conflicting prov sion. To this end the provisions of this Secunity {isipinent and the Note are
declared o be sevemable

16. Borrovers Copy. Borrower shi’l be given one contormed copy uf the Note and of 1) Sevanty Instrument.

{7. Trassfer of the Property or a Beneficial interest in Borrover. 1t all ur any pan of ¢hz Propest: or any interest
in it is suld or transferred (or if a beneficial interest in Botrower is sold or transferred and Borr wer is not 4 natural person)
without Lender™ prior writien consent, Lender may. at its option, requite immediare payment iu £3ll of all sums secured by
this Securicy Ins fument  However, this opton shall not he exercised by Lemder if exercise is proh bited by federal law as of
the date of this secuniy Instrunicnt.

If Lend - exercises this wption. Lerder shal) give Borrewer notive of axeleration. The motice shall provide a period
of not less chan 20 days frem the date the notice is delivered or mailed within which Borrower ust pay all sums secured by
this Security fnsteumen:  If Bor-ower fails to pay these sums prior (o the expiration of this peicd, Lender may imwoke any
remedies permittad by this Security Instrument without further notice or densand on Borrower.

18. Bo:Tower: Right to Reinstate. If Borrower meets cenain conditions, Borrower shill haw the right o haw
enforcement of this Security Instrument diseontinued ac any time prior to the carlicr of: (@) $ favs (or such other period as
applicable law may spxify fr cinstatement before salz of the Property pursuant o any pe ¢ of sale contained in this
Security Instruryznt; o: (b) entry of a judvment entorcing tis Secunty instrument. Those comstions are that Borrower: (a)
pays Lender all sums which then would be duc under this Scvunty Instrument and the Note as it ne acceleration had occurred;
(b) cures any default of any athe- covenants or agreements: (o) pays all expenses incurted inenfc Tiag this Security Instrument,
including, but 1ot limitad to, rezsonable atomeys’ fes; and (& takes such action as Lender m: y 1easonably require (o assure
that the fien of *his Security Insirument, Lender's rights in the Propeny amd Borrowers obligati n to pay the sums secured by
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BY SIGNINC BELO'W Bortower acoepts atnd arves 1o the tzms and wowenanes contained in this Sevurity Instrument
. and 16 any ndertsy excuted ty Bosrower and 1roordad wath i

(Seah

“Hotr et

. A e {Scal)

‘Borrowet

{Scal)

et oner

(Seal)

-Boey owee

AT e e P huns B Vb Wledperat

STATE OF ILLIN IS,

A _,/‘) Yy rf: ' . . - ‘."\
I v #k“ R P b 4 Notars Public inamd or sand county gad state do hereby cenify lh{/’-,
~ ' ; N . { Lo - . " . vt

STCve S SOWES A AL L SPAYES M SEWB-—-#‘FP. B fE N

pessonally known o me 1) be the ame personiss whose mumerss R subsoribed o the Kieegoing instrument, appear ed
before me this dain peron. and asknowiedged that v sigiedand defiverad the sad instrument as 74 ¢l fre
and wluntary act for the uses and purposes therem set forth

s
County ss: { LB, t.

Given under ny han and offt ial seal tins < ST davor S o/ ’.,"""":’ 7
My commission «xpires: 4 4‘/ ]
Fo T T . ]
Sigrutute L‘;/ {/" SN) )//i/(/& (._('
. Notapy Publiy
'OFFIC 1AL SEAL™ /
ARRIET MILLER !
NOIALY PUBUC. STATE OF KOS
MY COMMISIC N XPIRES 06/24/01
. €]
]
v
X
)
&
o
2
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this Security !nstrament shall continue unclanged.  Upon renstatement by Botrower, this Security [nstryment and the
. obligations sevured hereby shall renain fully effective as if no acoeleration had ocourrad. Howeser, this right o reinstate shall
not apply in the < se of acceleration under paragraph 17,
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (topether with this Secunity
. lnstrument) may te sold one or more times without prior notive to Borrower. A sale may result in a change in the entity
(known as the *Lean Servicer's that collects monthly pavments due undzr the Notz and this Sacunity Inserument.  There also
may be one or mo ¢ changes of the Loan Servicer untelated 10 3 sale of the Nate ¥ there is 4 change of the Loan Servicer,
Borrower willbe ¢ sen written aotice of the change in accordanve with paragraph 14 ahew amd applicable law. The notice will
state the name and addres- of the ness Loan Servicer and the address @ which pavinzis should be made. The rotce willalso
contain any othzr -nlomation requirsd by app'icable law

20. Hazar tous Substances. Borrowsr hall not catse or pernnt the prosence. use. disposal, storage, ot release of any
Hazardous Substarces on of in the Property  Borroswer ~hall s Jo. it allow ansone clse o do, anything affecting the
Property dat iv in violation of any Emasmziial Taw The provading vao sentemes shall not apply ta the presence, use, of
storage on the Progenty of small quantities of Hazar v as Substanes that ars generally nvognized w be appropriatc (o rormial
residential uses am _to maintzmance of the Property.

Borrower~ hali promptly gise Lender written mtive of any investigation. claim. demand. Jawwuit or other action by any
governmental of re refatees azency of priviate party imohing the Property and any Huzar Jous Substamve or Environmental Law
of which Borrower has'=oc. 2 knowledye [t Borrower learns, o s notificd by amy goernmenal ot regulator y authonity, that
any remaosal of othsr redsetianion of any Hazirdous Substance atfecting the Propery s ievessar y. Borrower shall promptly
take all necessar y 1emedial as00rs i accordarce with Environmental Law.

As used it this paragrapt” 20, "Hazardeus Substances’ are those substames defined as tovic ur hazardous substances
by Envirenmental aw and the &tlaving substames  pasoline. kerosene, other Nammable of tovs fetroleum prodwcts, oxis
pestivides and herb Gides. wlatile soheitny matznals contaiming ashestos or mmealdcde. and radaciive matenals - As used
in this paragraph 2). "Envtommental Law’ neons rederal laws 2md Llaws of the jundiction where the Propenty is Jocated that
relate (o health, sa'sty or envirmmental protation

NON-UNTORM COVENANTS Borrowed ard fender turther covemant and agree as follows

21. Acceler stion; Remedies. Lender shall gisenotice to Botrower prior to acceleration following Borrowers breach
of any covenant ot : greement in this Security Instrument (bt mot prior to acceleration under Paragraph 17 unless applicable
law provides other vise). The notice shall spccify: ta) the def=v'i: 1h) the action required to cure the default; (c) a date, not
less than 30 days { -om the date the notice ks given tv Borrovey, 0> which the default must be cured; and (d) that lailure to
cure the default on or before the date specified in the notice may =sv:iz in acceleration of the sums secured by this Securily
Instrument, foreclosure bs judicial proceeding and sale of the Propert:: Tuie nofice shail further inform Borrover of the right
{0 reinstate after acceleration and the right t assert in the foreclosure oe2ieding the non-existence of a default or any other
defense of Borrove ' 1o accleration and foreclosure. If the default is not currd on or before the date specified in the notice,
Lender at its option may ruquire immediate paymest in full of all sums securti! by this Security instrument without further
demand and may f.reciose this Security Instrument by judicial proceeding. Lendev.shall be entitled to collect all expenses
incurred in pursuing the remedies prosided in this paragraph 21, including. but nia Fmited to, reasonable altorneys’ fees
and costs of title evidence.

22. Refeare. Up n paymumt of alt sums woured byt Sevunity lintrun e, Lerader shiall release this Sevurity
Instument without a charys to Borrorer. Borrower shall pay any recordation costs

13. Waiver of Homestead. Dorrower waiwes 2l right of homestead cxemption inthe Properis

24. Riders ‘o this Security Imstrument. If vt or more nders arz exevuted » Borrower and seoetded wysther with
this Sevurity Instrunient, th: coremants and o preements of zack vach nder shall be corpotated et awdoshall amend and
wpplement the cov nants and agreements of T Sevunty Iistroment as it the nderss e« part of ths Sceurity instrument.
[Cheek applicable boxdes)]

T%_ Adjustable Rate Rider T Condominram Ridet " 14 Family Rider
:G"aduztcd Paymen: Rider __Planned Unnt Developmznt Ridet " Biweekly Payment Rider
" B.Houn Rider ~ Rate fmpr nemznt Rider " Sevond Home Rider
T VA Ridet _Othertsy | pevify |
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ADJUSTABLE RATE RIDER Loan Number:: 431211
{LIBOR Index -- Rate Caps)

THIS ADIUSTABLE RATE RIDVER 1s made dus 21sr day of July, 1997
and 1s ipce porated into and ~hall be dzemed 0 amtend and supplement the Mongage, Deed of Trust or Secunty
Deed rthe " secunty instauneni”) of the ame date prven by the undersignied 1ihe "Bitrower” ) w sevute Borrower's
Adyustable Ratz Note (the *Noe*j @ Facific Thrift and Loan Company, its successors
and/cr assigns
(the "Lend:e™) of the same dag2 and covenng the propersy described in the Sevonty Instrument and located at:

9232 Fa Wy Drive, Crlamd Park, IL &0462

Hroperm Adorces)

THE NOTVE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ASD THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
EORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATL THE BORROWER MUST PAY.

ADD TIONAL COVENANTS tn addiuon to the coverants and agreements made m the Secunty instruiozmnt,
Borrower and Lender further covenzal and agree as follow::

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for en mina’ mters e eae of 15,240 % The Notz provides tor changes in the

meerest e and Ue monthly paymert, as tollows:

4. INTEREST RATE AND MONTHLY PAYMENWT CHANGES

{A) Change Dates

The nterest rar | wall pay may clange on the finst day of August, 1958 . and on thac day
every s th month thereafter  Each date on whah my interest e s onld changte 15 catled o “Change Date.”

(B} The Index

Beg onng with the first Change Diate, my mterest rate wil} be bacad onan Index. The “Index” is the average
of interhank oft=red rates for sex-rranth U S, dodar-denominated depo<its it the London market (*LIBOR®), as
putlished i The Wall Street Journcl. The mose revent Indz < fipure avaiablc s of the fing busiess day of the
month tameduateiy precedu g the ironth i which the Change Date ovuurs iy celiatehe *Current [ndex ”

If t1e Indev is no fong:r avard e, the Note Holder wall choose a new mdex Ztat e tased upon comparable
in‘onnason. The Note Holler wall gwve me notive of diis choxe.

(C) Calculation of Changes

Be'ore each Change Duie, the Nute Helder will calulate iy new interest rage by sddiie fight and
<50/:.000trs PerEnmye P ( B.25C %y ke Current Index. (3¢ Note Holder
witl then round the rexdit of s ihdibon to tie nearest enz-aphth of ene percentage pomt 10 128% ) Subiect
the lum s stared 11 Sevtion 4 D) below . dis munded amount will he my sew wterzse rate yntl the next Chroage Date.

Th: Now Falder will then detemine the amount of the monthly payment that would be sufficient to-repay the
wipaid princip:d that [ am expevied 1o owe at the Change Date in full en the matunty date at my new interest e
th subsanualiy equal pasments. The result of this cakoulanon wall be the new amount of my monthly payraent.

(2 Limits on Interest Rate Changes

Ti ¢ interest rate | am required o pay at the fing Change Date swill nioe be greater than 18.240 % or fess
dan  15.240 % Thereaftzr. my tnterest fate wil) never be i cased of devreased en any sungle Change
Dawe b; more dan one and 500/100Cths perenage pomt ( 1.500 %) fcom the raic of
mnteres | have heen paymg for te pracdmy sicmenins. My ilerest ratz will never be greates than - 21,740 %.

My interest rate will never be less than 15.24C%.

MULT:STATE ADJUSTABLE RATE FICER—LIBOR INDEX—Sngie Famidy UN156 01,97
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tt) Effective Date of Changes

My new nterest fate will be;ome effevmve on each Cliunge Datz T will pay the amount of my new
menthly pament begmnng oa the fint nonthly mavment daxe after te Change Date unnl the amount ot my monthly
paytnert cl.anges zgam.

(1) Notice of Changes

T ie Note Holder wial! dehiver or mail to me a potice of any chianges oy interest rufz and the amount of
my monthl 5 pavent before the effecn e date of any change. The nove will iviude mfonnaton required by law
to be given me and also the atle anc: eicphone number of & person who wall answer any question 1 may have
reganding the notive.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umiform {Covenar t 17 of the Secunity instryment is aienided to read as follows:

Tronsfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Property or any
interest in’ 13 40ld of transferred (or of a beneficial interest 1 Borrower i sold or transferred and Borrowes is not
a namra! p2rsan) without Lender's prior wntten consent, Lender tmay, al its option. require mmiediate payment in
full of al. sum:ssured by Jus Secunty Instrument. However, tus option shall not be exercised by Lender if
exenise i+ prohuties! by fedenal law s of the date of this Secunty fnstrument. Lender also shail not exercise this
option 1f: {a) Barcower c2aves to he subrmitted 1o Lender mfonmaton tequited by Letider w0 evaluate the intended
transferee as if  rew lan et beiny made to le ransteree: and b) Lender tewonably detenmnes hat Lender's
secunity will not ke impatr= iy the Juan assumption and thet the risk of a breach of any covenant or agreement in
this Security Instaument is acoepabl: 2o Lender.

To the e ctent permitted by apiplicable Jaw, Lendei 11ay charge a reasonable fee as a condioon to Lender's
consent 1o the oan assumpton. Lender naay also reguiz the transferes o sign an assumpnon agreement tiat is
acceptabk: 1 Lender and that obligais the iriisferee o keep all the promises and agreements itade 1 the Note and
in this S scunty Instrument.  Borrower sili vonunue w be obligated under the Note and tis Sevunity Instrument
unless Lender releases Borro wer m wriung.

1 Lender exercises £ oplicn (o tequire unmediate payinent i fubl, Lender shall give Borrower notice of
aceeleraion. The notice shall provide + penod of na lexs than 30 days from the date the nouce is delivered or
matked wothim which Borower must ray all sums sevured by the: Secunity [nstruarent. 18 Borrower fails 0 pay these
sums prir o the expiration ¢ f tus period, Lender may mvole ey remedics permticd by dns Secunty Instrument
without ‘urther iotce er demand cn Bormwer,

BY SIGNING BELOW, Bortower accepts and agrees o the somms and covenants contained in this
Adjuststie Rate Rider.

e
5 S AT ‘ . 3
AT e . 18eal) C (" l:;‘._ft_,/z-‘ ) (Seal)

: Ll ‘1 —
. NSRS N
Steven J.. Spatks hmower  NANCY D. SPArks ; Borrower

__(Scaly

Shortower

i S=aly

~Borroacr

{Scal)

Boartower

UN156 0157
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