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PROPERTY ADDRESS

FHIES MORTOAGE ("Secunty fntrament” ) is given un
The Mot apor i

S . v a amee 1 e areas
AL REANTON SINGLE W AN

{ Borrowar™s. Thos Secunty Instruttient 1s piven to
AMERINET FINANTIAL SERVICES A I | N' :
!
L4

which is crgamzed and vustimg under the lews of THE 27208 F ILLINT IS . am
whose adress i 1324 & ARLINGT. N HEIGHTS KD, ARLINITON HEIGHT NI

“lLender™ Hmramrrnu.c.\ Lemder e prinigal sum of

Dollars. l. S8 LN )

This debr s evudened by Bortewer's saote dated the same Jale as this Sevutity Instrumzat ¢ \mc . which
provades for montddy payments, with the full Jebs, if ot paid carlier, dus and payable on June isv,

anan This Security Instrument sevures 1o Lender. ta the repayment of thie debt ervidenced by the

Nowzowith amezrza, and bl eepewals extzinions asd nxadifications of the Notg: ohy the pavment of al! other sumis.

with interest, advaned under paragraph 7 o protect the scoanity of dis Seourns fastrument, and o the pertonmiame
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of Borrewst et wnd agresmiene under this Sevuniy Instrument amd the Noteo Fos this putpose, Borrower
dues hereby mornage. ctantoand comey oo e fender the tollowaiy desnbed  propenty hevated in
B County, lhnvis.

LT L L .

TEAT PAR. :

14, BAST . LY

TFOWAY G NNATTT s

R S

MR- EEI B G 17 < T R AVENUE
Parcel 1D # saxD S HAMILTN TR uIoAG
which bas Cie adde s ot T steeet. City |,
s (e Code O Propenny Addres T

TOGETHER WITH Al the impprovements o of diereabter crecked on the property, and all cascments,
appurtcnan_es A fixeures teow of heredtier wopart ot die property. AN replacements wid addations shall also be
covered by this Seourity Instrument. Al of i Toregoing is sefereed (o in s Security Instrument as the “Propernty.”

BORRXOWER COVENANTS that Horrower 1/ Landully seized of the ostate horeby conveved amd s the nght o
morgage. it and comsey the Properts wmd thai e Propers s wieoumberd, sseept tor eovumbranes of jevond.
Borsower aarrants :aad wilk detemd veneradly thie ttle 1 the Propery arating ol datins and Jemamds, subject (o aty
ciwumhratoes of revord,

THIS SUTURITY INSTRUMENT combines ugitorm Sovgnants tor natiosd use and pon-uniforn cosenatits
with fonead Ve tons by jurisdiction o constitte & WInkorm s unys Samient covermg el property.

Borrwer and Lemder concnant and spree as tollow s,
UNIFORM COYENANTS.

1. Pavinent of Principal. Interest and Late Charge. Borrewsr Sull pas ben due the pancipal of, and
mierest o0, the Jobt ovidence Dby the Note wond Tate charees duz uider the Note

2. Monthlv Pavment of Tazes, dnvarance amd Other Charges. Borrower “hali wndude in cacht monthly
pavment, wgetizr with the poincipal and merest as set torth 16 the Note aimd any late dharges oo tor G axes ik
special assesstients fevied o1 0 be levied againdt the Propensy. by Teaseliold paymemts o suonnd rents on the
Property. and ot premums for insarance required under parapraph 4. In any vear in which (e Lodder must pay a
MoTtEise MsuRoe prennun (o the Secretars of Housng amd Urhgn Deselopment ¢ Sevrctary ™1, Or/n any year in
which such prenmum would hive been regmred 1t Lender sall held the Sevuniny Instrumznt, cach monisly paymient
shall alse tclude eithers 112 sum bor the annual meeteaes imsuramne premium w be paid by Lender o the Secretary.
or 01 a monthly charpe instead of 4 mortgage insutame premium if tis Secuniey bstrument is Geld by the Sevretary,
in a reasonable amount o be determined by the Secretany . Except fin the monghly charge by the Secretary, these
e a1y called “Escrone lreany™ and iy sums paid o Lender are called "Exorow Funds”

Lemder sinn . atwn oz, colfectand hold amounis tor Escrow Tems s aggrerate amount ot e exceed the
Ao wneant tiat may be requtred tor Borrower's esoton acoount uider e Real Estate Serttenient Provedures
Act ot 1974, 12 US.COSacnon 2600 er sey. and mipletnenttny repulations, 29 CER Part 3500, &~ they may be
amendad troad e o nme CRESPATY, oxeept that the vushion o1 resenve pemmitted by RESPA tor unanticipated
disburseti:nis of disbuisements before the Borrower's paviments are avatlable in the account may not be hased on

wneunts due tor the !Il\‘"‘\_-'dgf HOULHL C PG '
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It the amewes heid by Londer tor Exoow fems exeeed the amounts peomitted o be bigld by RESPA, Lznder
shali secount e Borroacr tor the gvoess futids o reguired by RESEA 1t the amounts of fumds held by Lender atam
nme are Bed el rent o pay the Barow Hems when due, femize may ooty the Borrawer and require Borrower o
ke up the shoreys o pemnttad by RESPA

The Eswrow Funds wrr plecend as addiuomad securns tor all sums secured By thes decunn instrument it
Bortwer tenders to L ender the el pavmznt of sl sudi sunies, Berrower s account SLall be credited wath e balae
remarning for all istallment steoss (] (b, and oo and amy montzage tsutae pretmum sdathnent that Lender has
mt hevome ohli ratec (e pay o the Seorctany . ad Lender <hall promptls refumd any evoons fumds o Bosrowsr.
immcdtatels perore 1o 4 loredosure ale of the Properts or s seguintiton by Lender, Borrowse's acount shall ke
cedited with amy halane: remasminyg ter abl istallments foratems ca, thand

Y. Apprication of Payments. AR pasiionts stder patagraphs [ aind 2 Jall b applied by Lender as tollows

Firs. o theemuttgage msuramee prerium G e patd by Fender 1o the Seuretans o o the monthly charge by the
Seuretary instcdd o i e monthly morrgage sutance premium.

S, 190 D Aaves s speatal assensients, Trascliold pasmonts o ptounad rents and fire, o and other hazard
e Ufai e PrEniLIs, o uired.

Tiupd. o merzst Jusiuples the Note,

Eoygth. v amror szgiren 4 g primapal of the Note, and

Fatth. to bate clerees dus undoithe Notg

4. Fire, Flood ~nd Other Hazara Iurance. Borrowzr chalt imsare D inprovoments on the Propents. whether
oM 1 cxisieine of sabsequenth oredted Saramst any huzards Cestaltte s and contimgencies i luding fire, for whinh
Lender requises amscramce Thie nsurains hadl e mantaned i the amounts ond tor the perds that Lendes
requires. Borrower shall abso nvure all imprdszments on the Property, whether o 1 eusteme ur subseguenth
erovted, apamst foss oy flonds to the extent reguiied by the Seorctary Al isurance shall be carried with companios
approved by Lender The imurance policies andd any repewals shall be ield by Lendor and shal) inchide Liss payable
GHatses 1 tavor of 4 sd i tonn doecprable o) L endz

Hithe pavens of Das, Borrower <shalt 2es Londer mumydese motee by mal Loader man tinake proat of loss i mot
tuade prowptly by Bormower Each nsuraiee company conceria? s hereby authonzed and dicected 1o rake pasiment
tur such loss directis o Lender, imstead of 10 Borfower and 20 Lender otntds AR or ame patt o8 the insorane
provceds may be apphied by Lemder, st its opien, ciher 1 o the ceducion of the indebtedie s under the Note and
this Sevunty Instrumzng, first tooans dedioguent ameunts apphied i ordeszan paragraph 2 amd then (o prepavinent
of primapal. o1 b o the restontion o tepatr of the damtarsd Propery Apg apphicanon ot the proveeds 6 the
primipal shail not eviend or postpone the duz datz of the manthly payments G2ach re reterred wan patagraph 2. or
change the amount of such paymients. Ans exooss imsurame procceds v an aeSidacguieed to pay all outstanding
indehtednioss under tne Note and tis Seounty Tistrument sl be paid w the ennity & aly entited thereto.

In the vent of foreclosure of thts Sevuriy Botrument or other transter ot tils o ghs ' Propersy that cxtingyishes
the wdebtedness, all right, ttle and interest of Borrower 1noand 1o msunmee polivies 1w7ioye il pass o the
putchaser.

5. Occupancy. Presersation, Maintenance and Protection of the Properts: Borrower's Yoan Application;
Leaseholds, Borroaer <all occupy, extablish. and use the Property as Boreower's primeipal residonce within sixty
dans after e exevution of this Securnits Tstrumient tor within sisty dass of o Later sabe o trasisfer of Gy, Propenys
amd shall contate py oeoupy the Property as Borrower™s principal restdeme 11 20 Jeast one vear atter the date of
oeupany . eitless Lepder determines that requuemesnt will cagss undue hardship o Bosroser. or unless eutenuating
circumstamess oxint which sre beyond Borrowsr's central - Borreaer shall oy Lender of any extenuating
creumstanves. Borrower shall ot commit waste or destroy . damage or sabstantially change dic Property or allow the
Property to detenionitz, reaonable wear and wear cxcepred. Lender may inspect the Property if the Property 15 vacant
of abandvned or ¢he loan s Jefaube Lender may take reawmable action o protedt and preserve such vacant or
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ahandoncd Poperty. Botrewszt sl abw beomn defauls ot Borrower, dunng tic loan application process, vave
mateniatly fal ¢ of maccutade intommaton of statzmeits W Lemder wor taiked o previde Lendet with any nitenal
mlonnation: 1 wennetion widt the b cademed by the Note idudimg, Fat sot e o, fepresentations
comernmg Bortower’s ovoapainy of the Property @ 4 provipad teademe Tty Secunty Instnutient 4s on 4
leaschold. Beerowar shall vomply with the provistons of the Trase. 18 Borrower o, quires fee ttle to the Property, the
Ieasehnld and fee e shall not be meryed unbes Lender agrees wthe aneryer i w sty

6. Convemnation. The proverds ot amy award of L tor damagzs. director somsyuenitial. i coinection with
A comdzmi ston of other ki ot any part of the Propers. o tor comeyane i place of condemation. e
istechs oaren zd atad shbl b patd to Leider 1o the extent of the tal! amount o1 e imdebadiess that remaris unpad
under the Note and this Seouriy Intrumeznt Lender shadl apply sulh priveads ¢ the reduction of the idebtedies
under the N ordand the Sasrity Histrument. firse oy delinguent amounts apphied s thic erder providad
parapraph 0 and thien o prepayment of piinepad Aoy appircation o1 the proceed . o the princial shatl oot extend of
gostpenc the due 2ate ot the monthly pasments. which are eetetred 1o an paraprach 2oor bange the amount of swh
PaMIERD, A0y € GEs Provesds over s ameunt tequired to pay all cuttaading eadebizdne s umder the Note ard this
Sevunty bt umen sl Se pard o the cnun Jepally entitled sherete:

7. Chirges to Borrone: and Protection of Lender’s Rights in the Property. Horower bl pay all
gonernment ) o1 munaipal e, fines and wipositions that are o included in paragraph 2 Borrower shadl pay
these oblieatorts on ez Jirsetly tothe entrn winek icowed die pasment 1 fudure to pay woald adversely affe
Vender's merast i the Propeinycaran endet's tequant Bormower bl poompthy s o Lender tzooipts
cvideniny 1o vy ety

I Borr wer Lals o make these pasientsf the e iuents ginred by paray raph 2. or taks to petfonm any odher
anvenaties £k arrerments contained i dus Secoziy Instruntent, of there v Jeval procecding tiae sy sipmbicanddy
atlect Lender's o ghes i the Properts uch g aprdecding s hankruptay . for condsmiation of fo entore taws of
tepulations then Eender msy Jdooand pay shatevel t nocesany o proteat the salus of the Property and Lender's
b the Progeerty o ducmg paytagil of Ly, hadaed isuraie ol other itoms montioned i patagraph 2

Ay anour I dnbused by Letder under this paraeripl shiell hecomz an additional debt ot Bortower amd be
savutad by s Sevuriy bstrument These amounts shall helr sdtzrest from the date of disburseient. at the Note
rate. amd ot the opion ot Leder. shell be mamgduatels due and pavatis

Borto ver shalt prompedy deshatis by ben whinh has poers clee s seounty fastumznt unles Borrower
a0 agizes nowaieg ur the poment o thy chleation secured By oty B aomannet acceplable te Londer oy
woentests i gond Laph the Dizn by or detonds ayaimst entorcement o the be2m. Lepal proseedings whh mthe
Leder's epsuon vperats to prosert thy cntoteememt ot the Lien, of 1 CLazes o the bolder of the lien an
agreemient tisd story o Londer subordiueing the Ben e thie Sevarsty Instruni nA Pemdee determiries that any pan
of the Property s auboct oo bign winch mas aten priont et dus Sounn ] instrument, Londker auy gine
Butrower ot wdenntving the izn o Bortoser shadl satisty the bon or tdke one of faere e the autioms et torth
abonve with i B0 dass ot the gromg oot

8, Fers. Lander mas coblect foos and Jharges authonzad by the Sevretany

9. Grounds for Acceleration of Debs.

100 Default. Donder gy, 2voopt as iimited by evgadations ivuand by the Secistany . mthe Gaseosl pasniend
Jtardis . tegarrs pmnrdiats Pomcnt i ull of a0 aims wonred By s Secunty instrament of
o Borroser Jetaults by Labee noopas an tall s mionthly pavms o teguresd Bothes Seaunty Indomen
priof oo oh e due date of the peat monthiy pavinsnt. or
ny Bortowet Setaubts by tabiog, tor g pernad of thuty v o pertormn ans othizr obhigations contatned
meohes Szount Instramen
01k Sale Witheut Credit Approsal. Donder shall o ponmneed buoappdicabls e oncduding Seonon M
b the Garn-Se German Deposteny listitutons Al o1 20 120 S C Paty Sl and st the paor
sppro-al of the Saretany, requare mmediate payment i tuld of alb soms sevured by this Soougis Tnstrument
Y
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1A o part o the Propernty, or 4 betiefictab intetest 10 a st osning all or part of dhe Property., is sold
or cternise transterred wother than by devise or descent, and
i " he Property is ot oceupied by the parchaser of prantee as his o0 ber prinaapal residemve, or e
pur.iass on ctantes does s oveupy the Properny but his ot et credit has tor Been approsed in
accordame with the requirements ot the Secretary.
{c) No Waiver. If circumistames ovour that woenld pennit Lemder o requite immediate payment w tull, but
Lender ¢oes fot require such payments. Lender does not waive its rights with respect (o subsequent events.
() Rezalations of HUD Secretary. in nuny circumstanes regulations issued by the Secretary will timi
Lemder ™ rights, i the Lase of pavment Jofauhts, by tzguine sminediate payment o full and foreclose 1if ot
pard. THis Seurity strumenit does not authorize acezlerstion of fureclosme if not permitted by regulations
of theasoeretan.
(e)‘siar.gage Not hsured. Borrower agrees that if this Seeurity Instrument amd the Note are not deteemined
o he of wRls for insutanve wider the Natonal Housiy Aot within 60 days from the date bereof. Lender
Ay ol lepton, raglite immediate pasment m tull ot gl sums secarad byt Secunty bistrument. A
WHHET taeimeriot atn authufized agent of the Sectetary dated subszguent o 60 day s tnom e date herens,
dechmn? w ieurs s Secunty fnstrument and the Note. shall be deemed comlusive proat of such
incligivlin. Notwidvanding the forzpaing. this option may not b sxercised by Lender when the
unanai bl of iesaiance is solely due to Lender's tailure o remit 2 mortgage isurne preniiont to the
Secretady
10. Reinstatement. Burrewer fias posweht (o he reinatated 3t Lomder has regaired mmediat: pavmeznt i tull
bevause of Borrower ~ fatlure o pay anamount due umder the Note o this Securney Inserumient. This nighit applics
sven after fore.iosurz provesdings are mstiutrd. To feindate the Seeunty Instrurient. Borrower shall tender in a
lump sum all amoun's reguited o bring Borroler sdaccount cartent i luding, to the extent they are obligations of
Borrower uikde” "hs Secuntty Dntrument, tors bl s conts and reasenablz and customary attonmeys” fees ad expenses
propery avovsed ith the teredksure provesding Uponirenntatemznt by Bornmser, this Seounty Instrument and
the obligsoons that 1t sevates shald reman m eftet a3 20 Lender had not requred immadiate payment i tull.
Howeser. Lerder i not required o pern reistatementAf . o Lender bas accepted romstatement after e
commememicen: f foreclosure proceedings withn o years wwegately preceding the commenceiment of 4 current
torecdosure proveading, ap renstatenient will predude toredosede fon ditferen grounds i the futute, of i
reamstatement v adversels atteut the priones ¢ the lien crested baadin Seomes lsrumen
11. Borrover Not Relvases); Forbearance By Lender Not a Waiver. ‘Extenaon of the time of pomant of
wedification of amorpzation ob the sums sevurd by this Secusatsy Insrumentezawzd by Lemder to any suvoovaot in
terest of Borowwer ~hall not operate e telease the hambiny ot the ongial 2oeaswer or Borrower's suwdessor m
mierest Lender shall not be required e commieine proveediing s againsd 4oy sueeesa i interest of fefuse o extend
tiftie for payan -t 0o othzba e nedity anortizaton of the suas seeeted by this Seveniy st by rzason of any
demand sade . the oreial Borrower o Berpvazr s successors imnterest Ans foebearsinedon Lender it exesosing
any right or reiedy shall por he s wanved of of preclude the excrose ot am nght of remedy
12. Succnsors and Awigns Bound: Soint and Several Liabilily: Co-Signers. The con vt and aereements
of this Sacarity Instrument shail bind and henetit e suceesers and asieis of Lender and Bortoard, lubgect 10 the
provisions of parseraph % Bortower' s covziunts and aereanzne shall Beooins g soveral Amy hecower who
comaigms s Seunty bstruzagnt but dogs noc svgoute the Note v iy cosapimy i Ssounty Iistrument oihs o
mortgage, v aid comvey that Bortowet s anterest e the Poperty umder the e of this Sevunty fnstrument, 1by
s Aol persona b obhigated 1o pas the sunis eouted by thes Scouriny fnstrument, aond o aprees that Lender and any
other Borrowes may agter o cotamd, modits | torbear of make any acoommodation s with regard 1o the terms of this
Savurrsy tasgnuient of the Note withowl thal Bertower s corenl
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13. Noti=es. Ary notivs to Borrower provided tor in dis Secunts instrament shall be given by defivening o or
by nuthing it By ties Jass inal galess apphicable b requires use of ancther method, The noee shall be direvied 1o
thz Properts Addross of amy tier address Borrowetr desigriates by ivtiee to Lomdet Any aonue o Lender shall e
green by et dass il o Lender’s addross stated herem or ans sddress Lomder congnates By ot o Botowes,
Aay notice pronided fer 10 this Sacanty Insramient shall be dezmad G bave been g sen o Borrower or Lemder when
given as prova Jod in this paracraph.

14, Governing Law: Severability, Thix Securicy lnstrenien shall he povernad by Federal Lo and the Law of
the jurradictoa i which the Property s located Iinihe event tiat any prosssiont or Cabse ot s Secutity Instruisent
of the Notz vt ity with appliceble Lew. such conthict shall it stonn other provis ons of this Security Instrument of
the Note whib can be piven sttect without tie confluing prosiston To dus ed the prosisiois ot this Sevunin
Instrument wpdithe Node are declared 1y he severable

15, Borcower's Copy. Borrowcr shall be given ane contormed copy of the Note amd o1 this Seourity
Insgrumen

16. Haz:rdcarSubstances  Horroser shiadl i cause of permt the prosencs, use, disposal, siofage. or 1zlease
ot amy Hazard ws'Seforaings on e i the Property. Bottoser shadl not dou por allw amyote <l w0 do, anything
aftectuny the Progerty Giards o viobeon ot any Eavinonmenta! Law The proceding two senitziies shall der apply
the preseme. Use. of stodags on the Property of sl cuantities of Hazard vy Substamees that are generally
revognized o e appropriate e sormial resdennial uses amd o maintesamee of the Propeiy.

Borroser shial! aromptly pisiceider winte totive ot any i estivation. Sem. demamd. Low suit of other action
Beoany yovertmental of fegilaton) agedsror private party wnvolviee the Propery and any Hazardous Substame o
Environmenta Law of whih Bortower aas sctuad kiowledge 1 Borrower fears . or is notiticd by any poverssental
of regulatony wthority, that any removal ol oraer tentediation of any Hazardous Substanves affecuny the Property is
nevessary. Borrower shail prompily ke all neverary retriedial actrons in accondance with Environmenia) Law.

As used i this pararraph 16, "Hezardous Bubstarnss™ e those substaives detied as tonie or hazardogs
substaies i Ensironmentad Law and the fellowany sebsines gasode. Krmoseie, othier Rammiable or o,
petrlennt preducts. wonie pestivides amd hiethiaides, volanie sobverts, matenals ¢ ontamay asbestos ot tomaldehyde,
and fadioacsd e maderiafs. As wsed 3 s paragraph 16, T ronmmental Law™ means tederal laws and Lans of e
junsdiction where the Properes s fovated that relate 1o health, %%ty ur environns :ital protection,

NON-UNIFORM COVENANTS Borrowst and Lender funther comedant aml spree as falows

17. Awignment of Reats. Borrower uicomdicionmally ostgns amed etunstary o Lemder all the rems and revenues
ot the Prope-ty. Borroser authorizes Lender or Lender’s arents woocollect the zents and reveiues and herehy directs
cach tenaet o the Property w pay the rens o Lender or Lender's agents. Morever pior o Lendet's mtice (o
Hortower of Borrower's ifeach of an covesang of agreement in the Secunny hsuaaerz. Borrower shall collect amd
teveive all tonts amd revenues of the Properts as trntee sor the benetit of Lendzr and Eomrower. This assignment of
fents constitates an absobtte assignment and potan assipnim ot for sddiionad sevanity oniy.

It Leaeler gives potice of breach to Borrower: a0 all rents tecened by Horrower shadl_be'held by Botrower as
trustee for Fenetit ot Lender only, o be apphied 1o the sums secured by the Sevunty Instrumeti: c0) Temder shall be
soitled to collect and recebve abi of the rems of the Property: and o0 cach wnant of the Property vaall pay all rems
Jue aned unpand o bonder or Lender s agenton Lender s woitten Jomand o dhe cenam

Borroaer s ot sxe yiod any prot asigiungnt ot ths et gikd s mot amd will inet petformin iy ot that would
presend Lerder trom exeroning oty sivbus under diss paragraph 17

Lemder shiall not be required (0 enter upon. take control of o gigitian the Propenny betote or alter goving natice
of hrzach o Borrower. Hoewever, Leider o1 3 wdicially appeinted reveiver miy o so at any time there s a breach.
Ay apphe o of tents shall not cuee or wanve any detalt er invalidate any sther nght or romedy of Lerder. This
awignment of rents of the Properes shatl temiinate when the dedt securad by the Secunty Instrumient is pard il
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18. Forer osure Procedure. IF Lender requires immediate pasment in (il under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Londer shall ke entitled to collect all espenses
incurred in pursuing the remedies provided in this paragraph 18, including. hut not limited 10. reasonable
attomess’ fees and costs of title evidence.

If the Lender™ interest in this Security Instrument is held by the Sccretary and the Secretany reguires
immediate payvment in full under Paragraph 9. the Sexretary may invohe the nonjudicial power of sale
provided in the Siagle Famih Mortgage Foreclosure Act of 1994 ("Act™) (12 U S.C.¥5] o1 vy ) by revuesting
a fToreclosuze commissioner designated under the Act (o contmee forvclosure and to sell the Property as
provided in the Acl. Nothing in the preceding sntence shall deprive the Seeritary of any rights otherwise
available te a Lender under this Paragraph 15 or applicable law.

19. Refeasz tpen pavient of sHosume sovured byt Seounny instrument, Lendsr Jhall relzase this Sevunty
[ostrument with ot haree to Bortower Borrower shall pay any recardstion wost

20. Waiver of Honwstead. Botrower warvos all night of omeozad cxemption m the Properts,

21, Rider 10 this Security Zistrument, 3t one o more raders o cenvatad By Borrowet i racondad ogether
with it Scurnty Iistrupient theLavenants of zaeche suh ader vl b corporated mee and shall anesd asd
supplzment th: vonemants and cprecmeris 0 iy Secunts Bistrun st as 8 the i ereo wery aopatt ot tus Seouno
instrumsznt. {Cback spplicable bes] o

- Comdoondmurr Rider Growmy Eguiry Ruder X Othet [speaats]

i

Lanned Umt Development Rider Ciaduated Pavment Redzy Kb oot le Rate R
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BY SIGNING BELOW, Borrower acoepts amd agiees o the terun m.u.mkd in this Seourity Tnstrument and in
amy ridertsy coauted By Borsower and recordad wath i
Witnesazs

__Scaly

‘Bemeer

*Seal) . ... _ . AScah

beortoace Berrimer

+Seab

e traer

iScab

Iv rromer

STAYE OF JLLINOIS, o County ss:
l. b T M Ceai€ & Notaty Pure o amd b sand county and satg do herehy certify
that

e -
Faba

Cpersomadly ki toomne 2o be the (800 perastin s whose g sy
subscnthed to th torezomye instrument. appeared betarz mie this day i peeson, and a kiowledigedithat 5HE
sipned and delivered the sawd tnstrument as HEE trce amd soluntary act. fur the use a7 nurpeses thezein
<t torth

Groenoun $or e hand and el <ol s

My Commarn Eypries

TR FICIAL S’

! 5. $108 KLARE
Ay PBLIC, STATE OF 1LLINOIS

1w Coo1ssIon EXPIRES 011400

>

NGLe

»
L.

P

iy

‘.
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ADJUSTABLE RATE RIDER

THIS AOLUSTABLE RATE RIDER is puade thes -2 day o S A
and i incorpopied” o and shall be deemied w0 gmicind and supploment the Morgage, Deed of Trust or
Securny Daed "Seciiny listunient™) of the same date piven by the undersigned " Bonower™) to sevure
Borrower' s Note " Noe "

he “Letder ™ of the same dats and covening the property deseribed i the Scoorny Instrament and hvated av

e s :
P e

5 HRMILT AHRERSS  AVENUE
Propnenty Addree ]

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY _""AYMENT. THE NOTE LIMITS THE
ANMOUNT THE BORROWER'S iNTEREST RATZ AN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER M's87 PAY.

ADDITIONAL COVENANTYS. [0 additton o the covetiants and agresments made 1 the Seouriy
instrument, Botrower and Lender furthier oot cnant asd agree as Sofhawe

INTERENT RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dute

T imerest rate tuas Chaige on the tiest day of Trorer . Soee L and onthat day
of cach suceading sear. "Chapge Date” means caclt Jate on whivh the tarerest rate could/charee.

(B} The Inder

Bepinminy withy thie it Chanyge Dute. the sntzrest rate will be basad on an Index “Hderd” eam the
weekiv as sraee yrehd o United Sutes Trossuny Saunires adpusted B4 constant matutity of ene y2ddoas made
avadable o the Federad Revene Boerd "Current Inden™ mzans th; mostrecent Inden tigury as ailzble 30 days
hetire the Chung: Date Bt the Tnden vas detined abeor is no donyzer v able, Lender will use as a new Index
anmy index presonbed by the Secrstary As used b Rider. *Secteiany means the Sevretany of Housing and
Urhan Dedopment or his or her designes * Lender will pne Botroser totee of the new Indet

FHA Mule tie ARM Rador - 4 48

@;591 oo , | B [
ALY IR I e T PR -_ . ” I
Loy L H

6H99LebLO
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10 Calculation of Interest Rate Changes
Betire cach Chanye Date. Lender will calouliste a new mterest rate by adding g marginof 7w and
R PR R Per el el ¢ ST %o

the Cucent Indev and soumding the wumn te the pearest oneeciebth of ong pereentage poane 0 125355 Subje
to e e stated vy patagsaph G s Rader s roanaded amount il he the new interest rate unul the
tent Clan o Date

D) Limiis 2m) Interest Rate Changes
The exatity Uiere-t fate will never nntvas of decreew by omors thae one percetitaes pot 0% on
atiy single Change Sore he interest rare will never be more than five peroentagz pobtts (5.0%) Jugher or

e

fower tharn the mitial nHSeoALraie, as stated s Pararaph 2 ot the Noe

(£ Calculation of Payme2i " hange

Wb imeerest pite Jhanyes on pCianyey Dae, Lender will calulate the wmeunt ol momthly payment of
prapar omd mterest wheoh would Benececars o0 repay the uepad prosapal halance in toll ot the Matunity
Date at $1e vew mizres rate throuph sabvaediaadls equad pasmeeats Toomakeny such calvulation, Leoder will ase
the unpa J priocipal balance which would besadd on the Changee Dage 18 there had been o defauit in paymem
ot the Moz reduced by the amount of any prepayments to primapal. The resutt of this calvulaton will be the
amiount ot the new monthty paviment of prinvipal asd interes

(F) Notice of Changes

Lersdzr wil! give iottoe o Bornewer of sny change 1o thie piterest tate atd monthiby payosent amoust. The
motice m ot be given ad least 258 davs before the new monthly padment anoant i due. and must et fonth () the
date of 1w mottce. o the Change Date, oiey the old meerestiatz, v the ew interst oute, (vithe pew
mnonthdy novmentunount, o the Carrent Indzand the dete icwas pablisged. tvip the method of calouksomg
the chanye i monthly pasment amount. and ooin am other intenuationdslingh may be required by Law trom
HALe o (LD,

(G} Effective Date of Changes

A pew inferest rate caloulated anacondance with parsgraphs «Coamd Dy ot s Kider will hevomne
ettective ot the Chanre Dawe. Berfower shal make a pasnrent in the new momhly ameens beeinning on die
first pveient date whinh oveurs at feast 25 days abter Lender las given Borsower the Teive of changes
rauired by parggraph (Fy of iy Rider Borgower shiall have no obligation to pay any invrease 10 the manthily
payoient amount caloulated moaccordamce with paragraph By of this Rider for any pavment date ocdurong less
than 28 diys after Lender has 2iven the reguiced potice. I the monthls payment wmouil calcolated in
aveordanc: witn paragraph (ot this Rider devreased, byt Leoder taded o ene nmely potice of e decreas
aid Borroveer made oy monthhy pasment amounts exceading the pasmene anrount which shondd have been
stated i cwmely sotce. then Borrower bas the option (o aither e demaid the retuen 0 Borrower of any
excess pasrient. with interese the-zon al the Note rate v rate cqual 1o s imerest roe which should have been
stated a0 o tmely potioe, of A fequest that any cueess pavment. with interest thereon ar the Note rate. he
applicd . payment of paosipal. Lemder's obhranon o seturn any exess pavment with meerest on dentand i
not gsstriubde ovenaf the N oe 1y otherwise asvivned betore the demand for return s made

QES! 34 0

V.6

639.2




?—-7_

o UNOFFICIAL COPY

"
|
| v
| BY MGNING BELOW, Bortower aceepis A agrees o the temits and angnants cottancd tn this
| “Adjustable ch.,ih\l-:! =
| / )
CorL ;o
f\ L : ’. ,‘H o .
\\‘ "L\ L-—\\ A\ _.” \\;“ L A'\.—_‘ '.\'.'-ll' '_\'c“]'
S A S Iv rr = Hogrower
Seal +Seal:
oeeoagt bt owes
Neale cSealy
W orroeact [neroace
R Seals
bv rr oayt 0t wet

L L I

KRCENGLI6
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