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MORTGAGE

<o
e D e

{(herein "Borrower™),
,  corporation organized
, whose address is

- THIS MORTGAGE is made 1073 7th day of August
berween the Mortgagor, RON:LD E RZEPKA AND DIANE RZEPRA

and the Morigagee, COMMERCIAL CREUIT LOANS, INC.
and existing under the laws of Delaware
1125 LAKE STREET OAK PARR IL 60301 (herein "Lender”).

‘ WHE.REA'S-.'Bbrmwer is indebted to Lender in ik urincipal sumof US. 8 6,882.03 , which indebtedness is
evidenced by Borrower's note dated  08/07/1997  and extensions and renewals thereof (herein “Note®), providing for monthly

installments.of principal and interest, with the balance of indeotedness, if not sooner paid, due and payable on 08/12/2001 ;
TO SECURE to Lender the repayment of the indebtedness cvidsaced by the Note, wilh interest thereon; the payment of all

other sums, with interest thereon, advanced in accordance herewith to pratect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower dies hereby morigage, prant and convey to Lender the

following described property located in the County of COOK , State of Hinois:

16-30-221;020
O'CONNOR TITLE
SERVICES, INC.

#8507

LOT 82 AND THE NORTH 10 FEET OF LOT 83
| IN 25TH STREET LAND TKUST
gnglag_:;rsxsmn-ov THE NORTH BALF OF THE SOUTHEAST an'rsngg: Vi
Nom AST QUARTER OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 13, £ /3T
HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS, )

which has the address of 2404 GUNDERSON , BERWYN , Tinois 60402
(herein "Property Address"),
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and.

rents all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing,
together with sai i property (or the leasehold estate if this Mortgage is on a leasehold) a.e hereinafter referred to as the "Property.”
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thar
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of

record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shail pay to Lender
on the day monthly payments of principal and interest are payable under the Note, uantil the Note is paid in full, a sum (herein
"Funds”) equal to one-twelfth of the yearly taxes and assessmems (including condominium and planned unit development
assessments, if any) which may attain priority over this Martgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-welfth of yearly premium instaliments for mortgage insurance, if any,
all as reasonably estinated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower sisll not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder 51 » prior mortgage or deed of trust if such holder is an institutional lender.

It Borrower pays Furds to-1lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by 2 Federal or sta'e 2zency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiw'ns and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and coniptling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make (surh 2 charge, Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shail give to
Borrower, withour charge, an annual accounting of ihe Funds showing credits and debits to the Funds and the puspose for which
each debit to the Funds was made. The Funds are pleiged <5 additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, togethcr with.the furure monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required 1o pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such 2xress shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly instaliments of Fuads.. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rerts as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require. -

Upou payment in full of all sums secured by this Morigage, Lender sha't promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is othicivise acquired by Lender, Lender shall apply, no
Jater than immediately prior to the sale of the Property or its acquisition by Lend'er, 20y Funds held by Lender at the time of
application as a credit against the sums secured by this Morigage. |

3. Application of Payments. Unless applicable law provides otherwise, all paymeitts received by Lender under the Note
and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payatie iv Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note. *

4. Prior Mortgages and Deeds of Trast; Charges; Liens. Borrower shall perform all of Borrowr's obligations under any .
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage  ircluding Borrower's ' ’
covenants to make payments when due. Borrower shall pay or cause 1o be paid all laxes, assessments and other charges, fines and (A8
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if g’
any. : 3 2
5. Hazard Insurance. Borrower shall keep the improvemenis now existing or hercafier erected on the Property insured & )
against loss by fire, hazards included within the term "exiended coverage", and such other bazards as Lender may require anél in ﬂ‘*
such amounts and for such periods as Lender may require. A

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agrecment with a lien which has
priarity over this Mortgage.

In the event of joss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower,

Ninois 352344 11/96 Original (Recorded) Copy{Branch) COP?(Cuatcmar) Page 2 of 5




UNOEEICIAL COPY




RC;NALD E RZEPKA @N@F F I C IAL CO PY 101691k 08/07/1997

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 10 Borrower that the insurance carrier offers to settle a clajm for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mongage.

6. Preservation and Maintenance of Property; Leaseholds; Condominfums; Planned Unit Develupments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehoid. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations uader the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. |

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action 2s is picessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Morpage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for suck insurance terminates in accordance with Borrower’s and Lender's wrilten agreement or applicable law.

Any amounts disturcd by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower se<aved by this Mongage. Unless Borrower and Lender agree to other terms of payment, suck amounts
shall be payable upon notice fron: Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expeiise or take any action hereunder.

8. Inspection. Lender may maks or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior(~ any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9, Condemnation. The proceeds of aay award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or p2:¢ thereof, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any riorigage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lendur Net g Wajver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Trurer to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and 2e(r=wer's successors in interest. Lender shall nor be required to
commence proceedings against such successor or refuse to extend time f2: payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of auy demand made by the originz. Gorrower and Borrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise ufforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. - The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors au’ aszigns of Lender and Borrower, subject
to the provisions of paragraph {6 hercof. All covenants and agreements of Borrower shall be'icint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to-wongage, grant and convey-that
Botrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personaiy liable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 10 extend, muiily, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's corsent and without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property. <Y

12. Notice. Except for any notice required under applicable law to be given in another manner, () any notice to Borrower
provided for id this. Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower a
the Property Adress or at such.other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice
1o Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by
notice to Borrower as pravided herein, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower;: . €
or Lender when given in the manner designated herein. oy O

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the faws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal faw to this Mortgage, In the
event thal any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "costs", "expenses” and "artorneys' fees” include all
sums to the extent not prohibited by applicable law or limited berein,

14. ¥arrower's Copy. Barrower shall be furnished a conformed copy «f the Note and of this Mortgage at the time of
execution or after recordation hereof.
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15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mongage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleraiion; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrover in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to accelerziton shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure sw:h breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be care’; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums czcared by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrowe: of the right to reinstate alter acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a defau’s or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified {1 the notice, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by Judicial
proceeding, Lender shall be entitled to collect ir’ sich: proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' fees and costs of documentary e/idence, abstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage if: () Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred;” () Torrower cures all breaches of any other covenants or
agreements of Bor-ower contaiﬁéd_i.ﬂmis' Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Bowrowi takes such action as Lender may reasonably
require 10 assure that the lien of this Mortgage, Lender's inferest in the Property ara Rorrower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrow:r, {nis Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Purrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 nereof or abandonment of the
Property, have the right to coilect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be cntitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents ot ite Property includingld)
those past due. All rents collected by. the receiver shali be applied first 10 payment of the costs of management of the Property andeJ
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, andef}
then to the sums secured by this Mortgage. The receiver shal] be liable ro account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mongage, Lender shall release this Mortgage without charge 1«
Borrower. Borrower shall pay all costs of recordation, if any. 1

21. Waiver of Homestead. Borrower hereby waives al] right of homestead exemption in the Property.

(Intentionally Left Blank)
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22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal

residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or rcgulatory agency or private party involving the Property and any Hezardous Substance or Environmental
Law of which Borrower bas actual knowledge. If Borrower learns, or is notified by any govcmmental or regulatory
authority, that any removal or other remediation of any Hazardous. Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, *Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the followmg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesnctdes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 22, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that reluie to health, safety or environmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request flic holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Nuiic< to Lender, at Lender's address set forth on page one of this Mortgage, with a copy 1o
P. 0. Box 17170, Ba.itlmore. MD 21203, of aiy default under the superior encumbrance and of any sale or other foreclosure

personally known to me to be the s.ame person(s) whose name(s) . ARE < 7 subscribed to the forgomg instrument,
appeared before me this day in person, and acknowledged that ... They . . sugnm and delivered the said instrument as

1TH
Given under my hand and official seal, this . ....... ...

ission expires: "OFFICIAL BEAL® .. ..

My Commission expi MAY O VIS TEa
Notaty Public, Biate of Ninoia

My Commission Expires 4-12.2000
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 7th day
of August , 1997 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date given by
the undersigned (the "Borrower"} to secure Borrower's Adjustable
Rate Note (the "Note") 1o

COMMERCTAL CREDIT LORNS, INC.

(the "Lenaer”) of the same date and covering the property described

in the Security instrument located at:
2404 GUNDERSON BERWYN, IL 60402

THE NOTE CONTAINS "ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THZ NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtner covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES: The Note provides for an initial interest rate
set forth as in the Note. The Note providac-for changes in the interest rate and the monthly

payments, as follows:

The interest rate Borrower will pay may change on'th< 3 month anniversary of the Date of Note
and every 3  manths thereafter. Each date on witic!i,Borrower's interast rate could change is

called a "Change Date.”

Beginning with the first Change Date and every 3 months tharea’cer, Borrower's interast rate will
be changed 1o the Index Rate plus a margin as set forth in the Not3, The "Index Rate" is the highest
prime rate published in the Money Rates column of The Wall Strect .Journal on the calendar day
immediately praceding the Change Date; or, if the index was not publisiied on that day, that rate on
the next preceding day on which it was published,

ALTERNATE INDEX: If the index Rate is no longer available, Lender will choose a ~uw Index Rate
which it believes will most closely approximate the former Index Rate.

LIMITS ON RATE CHANGES: The maximum and minimum interest rates during the life of this loen
are set forth in the Note.

MONTHLY PAYMENTS: Principat and interest shall bg payable in consecutive monthly instaliments.
If the rate of interest changes, the number of menthiy paymants will not change. The amount of the
monthly payments will change to the monthly amount needed to repay the remaining unpaid
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RONALD E REZEPKA

DIANE M RZEPKA
101691 08/07/1997

principal balance plus interest as changed in the remaining number of
payments, assuming that all paymants are due after the calculations
are made are paid as scheduled. The first change, If any in the
monthly payment amount will hecome effective on the 3 month
snniversary date of the first payment due date. Subsequent changes
in the mor:hly payment amount may occur on the payment due date
every 3 moiths thereafter, Each new payment amount will remain
in effect until (he effective date of the next payment change.

DEFAULT: If Borrows falls to pay any payments when due, Lender may exercise any remedies
permitted by the Securlty instrument in the case of default.

By Signing Below, Borrowe/ accapts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

-Borrower - -Barrower
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