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2N MORTGAGE

THIS MORTGACT ("Security Instrument™) is given on August 1, 1997.

The morigagor is Michael . Politzki , a single person

("Borrower"). This Security Instrumesi is given to

First Home Mortgage Corporation, which is erpanized and existing under the laws of I11inois, and
whose address is

950 N. Elmhurst Rd., Sulte 102, Mt. Prospect, IL 60056 ("Lender"). Borrower owes Lender
the principal sum of One Hundred Thousand and no/100 Dollars (U.S. $100,000.00).

This debt is evidenced by Borrower's note dated the same date as this Security fnsirument (“Note"), which provides for
mouthly payments, with the full debt, if nol paid calier, due and payable on August 1, 2027. This Security
Instrument secures to Lender: {a) the repayment of the debteviiienced by the Note, with interest, and all renewals, extensions
and modifications of the Nole; (b) the payment of all other-cvzs, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance <f Dorrower's covenants and agreements under this Seenrity
lostriment and the Note, For this purpese, Borrower does heicov mongape, grant and convey (o Lender the following
described property located in Cook County, [linois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
1.1.N.:03-16-411-008-1132

which has the address of 1950 North Stillwater Road, Arlircten Heights, Illinois

60004
("Property Address");

TOGETHER WITH all the improvements now or herealter erected on the propeniy,” and all easements,
appurtenances, and fxtures now or hercafier a part of the propeny. All replacersents and additioas” shall also be covered
by this Security Instrumesnt. Al of the foregoing is referred to in this Security Instrument as the "Propesty.”

BORROWER (COVENANTS that Borrower is lawfully scised of the cstale hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Properly is upencumbered, except for encumbrances of record.
Borrower warramis and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lae charges duc under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, unti! the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly bazard or properly insurance premiums; (d) yearly flood insurance
premiums, i any; (¢} yearly mortgage insurance premivms, if any; aod (f) any sums payable hy Borrower o Lender, in
accardance with the provisions of paragraph 8, in licu of the payment of morngage insurance premiums. These items are
calfed "Escrow ltems." Lender may, al any time, collect and bold Funds in an amount not to exceed the maximum amoint
a lender for a federally relaled morgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time fo time, 12 U.S.C.§ 2601 et seq. ("RESPA"), ualess anather faw
that applies to the/¥unds sets a lesser amount, If so, Lender may, at any time, colfect anid hold Funds in an amount not 10
exceed the Jesser amedat, Lender may estimate the amount of Funds due on the basis of current dala and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall e Leld in an institmtion whose deposits are insured by a federal agency, instrumentality, or emtity
(including Lender, if Lender(issnch an institution) or in any Federal Home Loan Bank. lender shall apply the Funds 1o
pay the Escrow liems. Lender may not charge Borrower for holding and applying the Fonds, annually analyzng the escrow
account, or verifying the Escrow Iter:s, unless Lender pays Borrower interesi on the Funds and applicable Jaw permits Lender
to make such a charge. FHowever, Lendir may require Borrower 1o pay a onetime charge for an independent real estate lax
reporting scrvice used by Lender in connécison with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires inferest to e paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree ip wiiting, however, that intesest shall be paid on the Funds. Leuder shall give
to Borrower, without charge, an annual acconnlipg obithe Funds, showing credits and debits 1o the Funds and the purpose
for which each debit to the Funds was made. The ¥uuds are pledged as additional sccurity for all sums secured hy this
Security Insirument,

If the Funds held by Lender cxceed the amounts permitted 1o be held by applicable law, Lender shall account to
Bacrower for the excess Funds in accordance with the requiremao's of applicable [aw. If the amount of the Funds beld by
Lender at any time is not sufficient to pay the Escrow llems whep due, Lender may so uotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amouni necessary (o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, ‘Lender shall prompily refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the acquisition or
sale of the Property, shall apply auny Funds held by Lender al the time of acquisition or sale as a credit agaiust the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender nmder
paragraphs 1and 2 shall be applied: first, to any prepayment charges due under the Note;'second, 1o amounts payable winder
paragraph 2; third, to interest due; fourth, to principal due; and last, lo any late charges due onder the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impusitions attributable lo the
Property which may attain priority over his Sccurity Instrument, and leaschold payments or ground ronts, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly (urnish to Lender all notices of amonnis to he paid
under this paragraph. Lf Borrower makes these payments dirccily, Borrower shall promptly furmnish 1o Lender receipls
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borsower: (a)
agrees in writing to the payment of the obligation secuted by the lien in 2 manner acceplable 1o Lender; (b) contests in good
faith the ficn by, or defends against enforcement of the lien in, lega) proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien: or (c) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shail
satisly the lien or lake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Ipswrance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, bazards included within the term "extended coverage” and any other hazards, fucluding
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¢ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and Jor the
g periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender'’s
approval which shall not be unrcasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, al
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance wilh paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the m_,hl 10 bold the policies and remewals, If Lender reguires, Borrower shall promptly give to Lender
all receipts of paid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered fo setile a claim, then Lender may coleet the insurance proceeds. Lender may nse the proceeds lo repair or restore
the Property or to pry sums secured by this Security Insirament, whether or not then due. The 30-day period will begin when
the nolice is giveu,

Unless Lendsr »nd Borrower otherwise agree in wriling, any applicalion of proceeds to principal shalf not extend
or postpou: the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments.
If under paragraph 21 the Pioperty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuiting
from damage to the Propecty piise to the acquisition shall pass 1o Leader 10 the extent of the sums securcd by this Seeurity
Instrument  immediately prior toahe acquisition.

6. Occupancy, Preservaticz, Maintcaance and Protection of the Propenty; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, aud wse he-Property as Borrower's principat residence within sixty days alter the execution
of this Security Instrument and shall continue tn occupy the Property as Borrower's principal residence for at least one year
after the ilate of occupancy, unless Lender oloerwise agrees in writing, which consent shall not be unreasonably withheld, or
upless extennating circumstances exist which art’ bryond Borrower's control, Borrower shall nol destroy, damage ar iutpair
the Property, allow the Property 1o deleriorale, or comrai® wasie on the Property. Borrower shall be in default if any forfeinee
action or proceeding, whether civil or criminal, is beguu that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created, by this Security lustrment or Lender’s security interest.
Borrower may cure such a defaull and reinstate, as provided in paragrapk 18, by causing the action or proceeding 1w he
dismissed with a ruling that, in Lender’s good faith determinstion, precludes forfeilure of the Borrower's interest in ihe
Property or other material impairment of the lien created by this Secpiity Tustrument or Lender’s security interest, Borrower
shall also be in default if Borrower, during the loan’ apphuatmu procise, gave materially false or inaccurate information or
statements to Lender {or failed to provide Leader with any material infermation) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrover's, oceupaucy of the Property as a principal
residence.  If this Securily Instrument is on a leasehold, Borrower shall comip'y with all the provisions of the lease, H
Borrower acquires fce title to the Properly, the leasehold and the fee title shall o' wrcrue unless Leander agrees 1o the mersger
in writing.

7.Protection of Lender’s Righis in the Property. If Borrower fails (o perform the covenants and agreemenls coniained
in this Security lustrument, or there is a legal proceeding thal may significamly affect Lewser'e rights in the Propeny (such
as a proceeding in bankmpicy, probate, for condemnation or forfeiture or 1o enforce laws or egu'ations), then Lender may
do and ytay for whatever is necessary fo protect the value of the Property and Lender’s rights in the ’riperty. Lender's actions
way include paying any sums sccured by a lien which has priority over this Security Instrument, aprewing in cown, paying
reasouable attorneys' fecs and cntering on the Property lo make repairs. Although Lender may taksaction under this
paragrapk 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terws of payment, these amounts shall bear interest [rom
the date of dishbursement al the Note rale and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
paymtent,

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the Joan sccured by this
Security Instrument, Borrower shall pay the premiums required fo waiutain the wortgage insuranee in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in elfect, Borrower shall pay the premiums
required fo obtain coverage substantially equivalent to the mortgage insurantce previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the morigage insurance previously iu effect, from an allernate morigage insurer
approved by Lender, I substaptially equivalent morigape insurance caverage is not available, Borrower shall pay to Lender
¢ach month a snm equal 10 one-twelfth of the yearly morigage insurance preminm being paid by Borrower when the insurance
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coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain thesc payments as a loss reserve in licu of
mortgage insurance. Loss reserve payments may oo longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becontes
available and is obtained, Borrower shall pay the premioms required to maintain morigage insurance in cffect, or to provide
a foss reserve, naiil the requirement for mortgage fnsurance ends in accordance with any writien agreement hetween Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable enfrics upon and inspections of the Property, Lender shail
give Borrower potice at the time of or prior lo an inspection specifying reasonable canse for the inspection,

10. Condemnation. The proceeds of any award or claim for domages, direcl or conseguential, in connection with auy
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not 1hen due. with any excess paid to Borrower. In (he event of a partial taking of the Property in
which the [air market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Serdrity Instrument immediately before the (aking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total 7ot of the sums secured immediately before the taking, divided by (b) the fair market value of (he
Property immediately before the taking, Any balance shall be paid 1o Borrower. In the event of a partial taking of the
Property in which the fair warket value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the 12king, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds skall be applied to the sums secured by this Securily Instrument whether or got the sums
are then due,

1 the Property is abandoned vy Rurrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scitle a claim for damages. berrower fails to respond to Lender withiu 30 days after \he date the nofice
is given, Lender is anthorized to collect and wpplv-the proceeds, a its aption, cither io rustoration or repair of the Property
or 1o the sums secured by this Security Instrument, ~vhelher or not then due.

Unless Lender and Bosrower otherwise ageeé..n writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to.in paragraphs 1and 2 or change the amount of such paymenss.

11. Rorrower Not Released; Forbearance By Leader Nol a Waiver. Extension of the time for paymest or
modification of amortization of the sums securcd by this Secuily Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate to relcase the liability of the ongial Borrower or Borrower's successors i interest, Leuder
shall not be required to commence proceedings against any succesior ip interest or refuse lo extend time for payment or
otherwise modify amortization of the sums secured by this Security Instzavient by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbearance by Leuzder in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigrorss, The covenants and agreements of this
Security Iustrument shall bind and benefit the successors and assigns of Lender ang 2orrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreemenls shall be joint and several. Any Barcower who co-sigus this Security
Instrument bwt does not execute the Note: (a) is co-signing this Sccurity Instrument only 3¢ morigage, granl and convey (hat
Borrower’s interest in the Property under the lerms of this Security Instrument; (b) is not prisuaally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower msysgree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument Or/the Note without ihi
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a [aw which sett maxinmum loan
charges, and thal law is finally interpreted so that the interest or other loan charges collecied or 1o be collecied in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge 10 tbe permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will b
refunded to Borrower. Lender may choose ta make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge vnder the Note.

14. Notices. Any notice to Boreower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another wethod, The notice shall be directed to the
Preperty Address or auy other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
oass mail to Lender's address stated herein or any other address Lender designales by notice to Borrower. Any notice
provided for in this Sccurily Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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15. Governing Law; Severability. This Security Instrument shall be poverned by federal faw and the law of the
juristiction - in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable {aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be piven effect withow the conflicting provision. To this end the provisions of this Securily Instrument and the Nole are
declargd to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. T'ransfer of the Property or a Beneficial Interest in Borrowcer. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natnral person)
without Lender’s prior wrillen consenl, Lender may, al ils optiogt, require immediale payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exerciscs this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Barrower,

18. Borruvrer’s Right 1o Reinstate.  1f Borrower meets certain condilions, Borrower shall have the right 1o have
enforcement of this Security Instrument discomtinucd at any lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may speciiv for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; orqadentry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which there would be due under this Security Instrument and the Note as if no acceleration oceurred;
(b) cures any defanlt of any ofue’ covenants or agreements; (c} pays all expenses ineurred in enforcing this Security
Instrument, including, but not Kmited 1o, reasenable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Gecarity Tustrument, Lender's rights in the Property aud Borrower’s obligation 1o pay
the sums sccured by this Security [nstrianent shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations securcd herehy shall remain fully effective as if no aceeleration had occurred. However, this
right 1o reinstate shall nol apply in the case ol acczleration under parapraph 17.

19. Sale of Note; Change of Loan Scrvice:. Yhe Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without/prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paywents, due under the Note and this Security Instrument. There also
may be one or more chanpes of the Loan Servicer unselaled -12-a sale of the Note. If there is a change of the Loan Servieer,
Borrower will he given written nolice of the change in accorcazcs with paragraph 14 above and applicable law. The notice
will state the nante and address of the new Loan Servicer and the «uiess 1o which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil 1< presence, use, disposal, storage, or release of ay
Hazardous Substances on or in the Property. Borrower shall not do, nor low anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scotences shall not apply to the presence, use,
or storage on the Propeity of small quantities of Hazardous Substances that are y-pzrally recognized lo be appropriaie 1o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, démand, lawsuit or other action by
any governmental or regulalory agency or privale parly involving the Property and any Hazaruous-Substance or Eavironmental
Law of which Borrower has actval knowledge. If Borrower leams, or is notified by any governinental or reguiatory authority,
thal any removal or other remediation of any Hazardous Substance affecting the Propeny isne_essary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or urardous substances
by Environmemial Law and the following substances: gasoline, kerosene, other flammable or toxic petroteun: products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive marerials. As used
in this paragraph 20, "Environmental Law"means federal laws and laws of the jurisdiction where the Property is located tha
relate 1o health, safety or eavironmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows:

21, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agrecment in this Sccurity Instrument (but not prior fo acceleration under paragraph 17 unless applicable
law provides otherwise). The potice shall specify: (2) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure 10
enre the default on or before the datc specified in the notice may result in acceleration of the sums secured by this Seeurily
Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further inform Borrower of the right
to reinstate alter acceleration and the right to assert in the foreclosure proceeding the nou-existence of a default or any other
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defense of Borrower to acceleTation ang;nruclmurc l.( ;d f!ull‘i!Tol cu;cd O;DI‘EfUXIhC date specified in the notice,

Lender at its oplion wmay require immediate payment in full of ail sums secured by this Security Instrument without furither

demand and may foreclose this Security loestrument by judicial proceeding, Lender shall be entitled 1o collect all expenses

incurred in pursuing the remedies provided in this paragraph 21,including, bt not limited 1o, reasonable attorneys’ fees and
* costs of title evidence,

22. Release.  Upon payment of all sums secured by this- Security Instrument, Lender shall release this Security
Instrument without a charge 1o Borrower. Barrower shall pay aay recordation costs.

23. Waiver of Homestcad. Borrower waives all right of homestead exemplion in the Property.

24. Riders o this Security Instrument, 1f one or more riders are execuled by Borrower and recorded together with
this Security lnstrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[X] Adjusiable Rate Rider [X] Condominium Rider [ 114 Family Rider

[ ] Graduated Payment Rider [ ] Planned Unit Development Rider | ] Biweekly Payment Rider

{ 1 Balioon. Ridet [ ] Rale lmprovemen) Rider | }Second Home Rider

| 10O0ther() Tspecify]

O
Lo

-

. -
-
-

DI L2 PN

T A L s 18,1 e

"

BY SIGNING. PELOW, Borrower accepls and agrees to the terms and covenants conlained in this Security
Inscrument and in any rderfs) executed by Borrower and recorded with it.

Witnesses: % 0‘4! (ﬁ {(/ % J% (Seal)

Michael W. Polltzka. -Borrower
Ss4

4 {Seal)
n -Borrower

S84

(Seal)
-Borrower

S8

(Seal)
! -Borrower
SS4:
[Space Helow This Line For Acknowledgement]

STATE OF 1LLINOIS, Cook County ss: (oA
1)
L__Aho md JNANL "-‘52’ A £7 , & Notary Public in and for said coumy-anc sfate,do herehy certify
that Michael W. Politzki , a single person, pecsonally known (o me to be the same

person(s) whose name(s) 135 subscribed 1o the foregoing instrument, appeared before me this day in person,

L]
and acknowledged thal he signed and delivered the said fnstrument as '\ y < {ree and volumiary acl.

for the uses and purposes therein set forth.

Given under my hand and official seal, this | day of Noucu =L 19 a -‘)
My Commission cxpires: v/"_\—.——«
OFFICIAL SEAL Notary Public
MARC P YURGAITIS

AT
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cap)

THIS FIXED/ADJUSTABLE RATE RIDER is made this first day of August, 1997, and is incorporated into amd shull
he deemed to umend and supplement the Mortgage, Decd of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower") lo secure Borrower's Fixed/Adjusiable Rate Note (the "Note") 10

First Home Mortgage Corporation an lllinois Corporation
(the “Lender"}of the same date and covering the property described in the Security Instrument and located ai:
1950 North Stillwater Road
Arlington Heights, II, 60004
[Propenty Address)

THE NOZL PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTASLY INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
RATE CAN £1HANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Scourity Instrument, Borrower
and Lender further covenant mnd agree as follows:

A.  ADJUSTABLE RATE AND i ONTHLY PAYMENT CHANGES

The Note provides for an iniidaixed interest rale of 7.500%. The Note provides for a change in the initial fixed rale
to an adjustable intcrest rate, as follows:

4.  ADJUSTABLE INTEREST RATE ANP MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay w.llzozoge 1o an adjustuble interest rate on the first day of August, 2002, and
the adjusteble interest rate | will pay may change on that day every 12th month thereufter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustuble interest rate could chenge, is called
a "Change Date."

{(B) The Index

Beginning with the first Change Date, my adjustable interést rite will be based on an Index. The "lndex"isthe weekly
average yieldon United States Treasury securities adjusted o a cous'an: manurity of | year, as made available by the Federal
Reserve Board, The most recent Index figure avuilable as of the date <5 doysbefore each Chunge e isculled the "Ctrrent
Index.”

If the Index is no longer availuble, the Note Holder will choose » new iide that is besed upon comparable information,
The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding Three percemtage poims
(3.000%) 10 the Current. Index. The Note Holder willthen round the result of this additica te the nearest one-eighth of one
percentape point (0.125%). Subject to the limits stated in Section 4(DD) below. this rounded (umornt will be my new interest
rute until the next Change Dale,

The Note Holder willthen determine the amount of the monthly payment that would be sufficicr. o repay the unpuid
principal that 1 am expeeted to owe ot the Change Date in full on the Maturity Date at my new interest xate in substantislly
equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on [nterest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greater than 9.500%or less than 5.500%.
Thereufler. my adjustsble interest rate will never be increased or decressed on uny single Change Date by more than two
percentage points (2.0%) {rom the rate of interest 1 have been paying for the preceding 12 months, My interest rate will
never be greater than 13.500%.

(E) Effective Date of Changes

My new interest rate will become elfcctive on each Change Date. [ will pay the amount of my new monthly payment
beginzing on the first monthly payment dete after the Change Date untit the amount of my monthly payment changes aguin.

(F) Notice of Changes k

The Note Holder will deliver or mail 1o e a nolice of the change in my initin! fixed interest rate 1w an adjustabie
interest rate and of any changes. in my adjustable inierest rate before the effective dute of any change. The notice will include
the amount of my monthly peyment, any information required by law to be given me snd also the telephone number of o

person who will answer any question 1 may have regarding the notice,
§7584831

MULTISTATY FIXEDJADJUSTABLE RATE RIDER-] YEAR TREASURY INDEX-Single Family--Femmie Mac Uniform Instrument 3182 594
6746GL. (8:400) Page 1of 2 Wasaich Dovuttient Systers, Ine. 008




UNOFFICIAL COPY




f UNOFFICIAL COPY

i oo .
J' g B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
[0
i!‘"
| Ea, 1. UNTIL BORROWER'SINITIALFIXED INTEREST RATE CHANGES TO ANADJUSTABLEINTEREST RATE
- 3‘! * UNDER THE TERMS STATED IN SECTION AABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
b SHALL BE IN EFFECT AS FOLLOWS:
E Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Praperly or any

P

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a satural person) withowt Lender’s prior written consent, Lender muy. at its option, require immedinte
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by

Lender if exercise is prohibited by federal law g5 of the date of this Security Instrument,
If Lender exerciscs this option. Lender shall give Borrower notice of sceeleration, The notice shall provide
, a period of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay
- all sumssecured by this Security Tnstrument.  If Borrower fails to pay these sums prior to the expiration of this
pericd,Lender may invoke any remedies perminted by this Security Instrument withowt further notice or demand

’ on Borrower

™
WCaaas it Ty

- 2,  WHENGOREROWER'SINITIALFIXED INTEREST RATE CHANGES TOAN ADJUSTABLE INTEREST RATE

' UUNDER THE TERME STATED IN SECTION AABOVE, UNIFORM COVENANT17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECT{OM B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF
UNIFORM COVENAN'T 17 27 THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Propertvor a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred/(or (f a beneficial interest in Borrower is sold or transferred and Borrower is
not a nature) person) without Leades's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by-tios Security Instrument.  However, this option shall not be exercised by
Lender if exercise is prohibited by federnl-ie'v as of the date of this Security Instrument. Lender also shalb nal
exercise this option if: (&) Borrower causes to be sphmitted to Leader information required by Lender to evaluate
the intended transieree as il a new loan were beir g mude to the transferees and (h) Lender rensonabiy determines
that Lender's security wili not be impaired by the 1o issumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable 2o Lender,

To the extent permitted by applicable law, Lender may tharge a reasonable fec s a condition 1o Lender’s
consent to the loan sssumption, Lender also may require ins transferee to sign an assumption agreement that
is auccplablc 0 Lender and that oblipates the transferee to kecp all the promises und agreements made in the
Note and in this Security Instrument,  Borrower will continue to by oblgated under the Note and this Security
Instrument unless Lender teleases Borrower in writing,

If Lender exercises the option 1o require immediate payment in [wl. Lender shall give Barrower notice of
acceleration. The nolice shall provide a period of not less than 30 days from (ne date the notice is delivered or
mailed within which Barrower must pey al] sums secured by this Security Instvumeat. [T Borrower [ails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied by this Security
Instrument  withont further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ip.pages | and 2 of this

Fixed/Adjusteble Rate Rider.
%K/éﬁ/ﬂ V(/ % % (Seal) (Seal)

M |chaei W, Politzki -Bortower -Borrower

{Seal) (Seal)

-Borrowet ~Burmwer

) (Seal) (Seal)
! «Rarrower ~Hosrower

97584831
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this first day of Avgust, 1997, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Jnstrumenm") of the same date,
given by the wndersigned (the "Borrower") 1o secure Borrower’s Noie o
First Home Morigage Corporation an Illincis Corporation {the "Lender")
of the same date and covering the Property described in the Sccurity Iustrument and located a:

1950 North Stiflwater Road

Arlington Heiphts, IL 60004

(Property Address]
The Property includes a wnit in, together with an undivided iuterest in the common elements of, a condominium  project
known as:
Country Homes at Lakc Arlington Towne
[Name of Condomizium Project]

(the "Condominivin. Froject™). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”y hoids title to property for the benefit or use of its members or sharcholders, the Propenty also
inclndes Borrower's inleress in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINTUM COVENASITS. In addition to the covenamts and agreements made in the Security lostrument,

Borrower and Lender [urther ~o'énanl apd agree as follows:
A, Condominium Obligations. (Borrower shall perform all of Borrower's obligations under the Condontiniunt’s

Constituent  Documtemts.  The "Constiiaent Documents” are the: (i) Declaration; (ii) anicles of iucorporation, irust
instrument or any cquivalenl document vaich creates (he Owners Association; and (iif) any by-laws or other rles or
regulations of the Owners Association. bBorower shall promptly pay, when due, afl dues and assessments imposed
pursuant to the Constituienl Documents.

B. Hazard Imsurance. So long as the Owners (yssociation maintains, with & generally accepted insurance carrier, a
"master” or "blanket" policy iasvring the Property which is satisfactory 1o Lender and which provides insurapee coverage
in the amounts, for the periods, and against the hazards Lspder requires, including fire and hazards included within the
term "extended coverage," then:

(i) Lender wajves the provision in Uniform Covenamt 2 forihe monthly payment to Lender of oune-twelfth of the
yearly premtium installments for hazard insurance on the Property; and

(it} Borrower's obligation under Uniform Covenant 5 1o mamtaiu hazard insurance coverage og !hc Property is
deemed satisfied lo the extent that the required coverage is provided by e Cwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazasd iisurance coverage provided by the master
or blanket poticy.

In the event ol a distibution of hazard insurapce proceeds in lieu of restoratizh—or repair following a loss W e
Property, or to common areas and facilities of the Condominium, any proceeds payavie (v, Borrower arc hereby assigned
and shall be paid to Leader. Lender shall apply the proceeds to the sums secured by vie Sesurity Instrument, with any
cxcess paid 1o Borrower.,

C. Poblic Liability Insurmnoce. Borrower shall take such aciions as may be reasomable to/irivre 1hal the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and exlem” ¢ coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ‘zayahle 10 Borrower
in connection with any condemnation or other taking of all or any pact of the Property or the common arcas and facilities
of the Condominium, or {or any conveyance in lieu of condemnation, arc hercby assigned apd shall be paid to Lender.
Such proceeds shail be applied by Lender to the sums secured by the Security Iustrunent as provided in Uniform Covenamnt
10.

E. Lender’s Prior Consent, Borrower shall not, except after aotice to Lender and with Lender's prior writlen consent,
cither partition or subdivide the Property or consen! 10:

(i) the abandonment or termination of the Condominium, except for abandomment or termination required by law
in the case of substantial destruction by fire or other caswalty or in the casc of a taking by condemmnation or eminent
domain:

(i) any amendment lo any provision of the "Constitu:nt Documents" if the provision is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-managemen! of the Owners Association; or

MULTISTATE CONDOMINTUM RIDER-Single Family-Fusmic Mac/Freddic Mac UNIHORM INSTRUMENT 97584831 Form 3140 9/9¢
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{iv) any action which would have the cffect of rendering the public Hability {usurance coverage maintained by the
Owrters Asseciation unacceptable to Lender.

. Remedies. 1f Borrower does not pay Condomininm dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Upless Borrower and Leader apree to other terms of payment, these aurounts shall bear imterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting paymenl,

¢
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BY SIGNING BELOW, Borrower accepls agrees 1o the terms and provisions contained in this Condominium  Rider.

7 f%zﬂlé W % ) | (Seal) (Seal)

Michac} W. Politzki -Borrower ~Borrower

(Seal) {Seal)
-Borrower -Borrower

§7584831
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Legal Descrip_ti_i{n

of pireatises commonly known as 1950 STILLWATER ROAD ARLINGTON HEIGHTS, IL 60004

4
‘t{l PARCEL 1: UNIT NUMBER 15-8 IN COUNTRY HOMES AT LAKE ARINGTON TOWNE AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF
LOT 1 IN LAKE ARLINGTON TOWNE UNIT 1, BEING A SUBDIVISION IN THE SOUTH
EAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 87345183,
TOETHER WITH-ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, TLLINOIS. PARCEL 2: EASEMENT FOR INGRESS AND EGRESS
FOR THE BENEFI7 OF PARCEL 1 AS SET FORTH IN DECLARATION OF EASEMENTS
RECORDED AS DOCUMENT NUMBER 87137828 IN COOK COUNTY, ILLINOIS.

LAKENZNRICH, IL 60047
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