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WORDS USED OFTEN IN THIS DOCUMENT

(A} "Security Instrument.” This Mortgage, which is dated___July 31, 1597 will be called the

"Security Agreement.”
IXE

(B)"Borrower(s).”__LINDA BODINEZ UNMARRTED
}
residing at __ 7306 NORTH WINCGHESTER #4202, CHICAGD, IL 69626 _  _ _ _ sometimes

will be called Borrower, and sometimes simply 1" or “me."

(C) "Lender.” OELTA FUNDING CORPORATION will be called "Lender.” Lender is a corporation which exists
under the laws of ‘ths. STATE OF NEW YORK. Lender's address is 1000 WOOQDBURY ROAD, WQODBURY,
NEW YORX 11797.

(D) "Nate.” The Note signzad by Borrower and dated July 3 1, 13997 will be called the "Note.”
The Note shows that T owe Lender ($__31.500,00 ) plus interest, I have promised to pay this debt in
monthly payments and to pay the deht in full by __August sth, 2027

(E) "Property.” The property that is desziihed below in the section titled "Description of the Property” will be called
the Property, which is [ocated in CLAK . COUNTY, ILLINOIS.

(F) "Sums secured,” the amounts described belowin the section titted Borrower's Transfer ta Lender of Rights in the
Praperty sometimes will be called the "sums secured.”

BORROWER’S TRANSFER TO LENDER OF RIGHTS tN THE PROPERTY

I mortgage, grant and convey the Property described below te’ Lender, subject to the terms of this Security Instrument,
This Security Tnstrument secures to Lender those rights that 2/e stated in this Security Instrument, and also those
rights that the law gives to lenders who hold mortgages on real uroperty, I am giving Lender these rights to protect
Lender from possible losses that might result if T fail to:

(A) Pay all the amounts that T owe Lender as stated in the Note, witii interest, and all renewals, extepsions and
modifications to the Note;

(B) Pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7. this Security Instrument to protect
the value of the Property and Lender’s rights in the Property; and

(C} Keep all of my other promises and agreements under this Security Instrument, and the Vate,

DESCRIPTION OF THE PROPERTY 97584 931

I give Lender rights in the Property described in (A) through (J) below, particularly:
{A) Commonly known as: _7306 NORTH WINCHESTER #202, CHICAGD, 1) 60626
ADDRESS 2: . .
PIN#F [[-30- 40% - 07

(B) All buildings and other improvements that are located on the Property described in subparagraph (A) of this
section;

(C) All rights in other property that [ have as owner of the Property deseribed in subparagraph (A) of this section.
These rights are known as "easements, rights and appurtenances attached to the Property;”

(D) All rents or royalties from the Property described in subparggraph (A) of this section;
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(Ey All mineral, oil and gas rights and profits, water rights and stock that are part of the Property described in
subparagraph (A) of this section;

n

('F') All rights that T have in the land which lies in the streets or roads ir front of or next to, the Property described in
subparagraph (A) of this section;

(G) All fixtures that are now or in the future will be on the Property described in subparagraphs (A) and (B) of this
section; along with but not limited to stoves, refrigerators, washers, dryers, dishwashers, ovens, air conditioning units;

(H) Al! of the rights and property deseribed in subparagraphs (B) through (G) of this section that T acquirc in the
future;

(1) All reptacements of, or additions to, the Property described in subparagraphs (B} through (H) of this section; and
(J} Alt of the aptcunts that 1 pay to Lender under Paragraph 2 below.

BORROWER’S RIG"iT TO MORTGAGE THE PROPERTY AND BORROWER’S
OBLIGATION TO BIZfFSND OWNERSHIP OF THE PROPERTY

1 promise that: (A) 1 lawially ~wn the Property; (B) 1 have the right to mortgage, grant and convey the Property to
Lender; and {C) there are no outstanding claims or charges against the Property.

I pive a general warranty of title tc.Zeider. This means that T will be fully responsibie for any losses

which Lender suffers because someone oiher than myself has some of the rights in the Property which T promise that 1
have. T promise that 1 will defend my ownershir. of the Property against any claims of such rights.

PLAIN LANGUAGE SECURITY INSTRUMENT

This Security Tnstrument contains promises and agreemer.s that are used in real property security agreements all over
the country. It contains non uniform promises and agreemanss that vary to a limited extent, in different parts of the
country, My promises and agreements are stated in "plain langaage.”

I promise and T agree with Lender as follows;

1. BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, principal and interest due under the Notz and any prepayment and late charges due

under the Note.
2, MONTHLY PAYMENTS FOR TAXES & INSURANCE
A) Berrower’s Obligations

1 will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents (if any),
and hazard insurance on the property and mortgage insurance {(if any}. | will pay those amount to Lender unless
Lender tells me, in writing, that { do not have 1o do so, or unless the law requires otherwise, T will make those
payments on the same day that my monthly payments of principal and interest are :lue under the Note,

Each of my payments under this Paragraph 2 will be the sum of the following:

(i) One twelfth of the estimated yearly taxes and assessmeats on the Property which under the law may be superior to
this Security Instrument; ptus

{ii) One twelfth of the estimated yearly leasehold payments or ground rents on the Property, if any; plus

(iii) One twelfth of the estimated yearly premium {or hazard insurance covering the Property (if any); plus

(iv) One twelfth of the estimated yearly premium for mortgage insurance (if any); plus

(v) One twelfth of the estimated yearly premium for flood insurance (if any), g 7 5 8 4 93 1

ILMT2
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In accordance with applicable law, Lender will estimate from time to time my yearly taxes, assessments, leasehold
paymentt; or ground rents and insurance premiums. Lender will use existing issessments and bills and reasonable
estimates of future assessments and bills. Lender may, at any time, collect and hold items under Paragraph 2 in an
aggregatec amount not to exceed the maximum anount that may be required for Borrower’s account under the Real
Estate Settlement Procedures Act of 1974, 12 USC 2601 et seq., and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time. ("RESPA"}, except that | will pay to Lender an additional sum equal to one
sixth of the aggregate amount of yearly payments under this paragraph 2 or a leiser amount if required by applicable
law. This sum is known as the "reserve” or "cushion,” and is permitted by RESPA for unanticipated disbursements or
disbursements before my payments are available in the account. Thess amounts that T pay to Lender for these items
under Paragraph 2 will be called the "Funds.” These Funds may be commingled with the funds of the Lender unless
the law requires otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall
not be required to pay Borrower any interest or eamings on the Funds. Lender may require Borrower to pay a one
time charge for an independent real estate tax reporting service used by Lender in connection with the loan, unless
applicable law provides otherwise.

B) Lender’s Obligst.ons
Lender will use the Funds to pay the above listed items. Lender will give to me, without charge, an annual accounting
of the Funds. That accrunting must show all additions to and deductions from the Funds and the reason for each

deduction,

C) Adjustments

If Lender’s estimates are too hign or if taxes and insurance rates go down, the amounts that I pay under this Paragraph
2 will be too large. ¥f this happen: 2 4 time when 1 am keeping all of my promises and agreements made in this
Security Instrument, 1 will have the right to-have the excess amount either promptly repaid to me as a direct refund or
credited to my future monthly payments of funds. There will be excess amounts if, at any time, the sum of (i} the
amount of funds which Lender is holding or krening, plus (ii) the amount of the monthly payments of funds which I
still must pay between that time and the due ‘dates of these items is greater than the amount necessary to pay the
above listed items when they are due, Jf the Fuhds exceed the amounts permitted to be held by RESPA, Lender
shall deal with excess funds as required by RESPA.

1f, when payments of these items are due, Lender has not rzceived enough Funds to make those payments, T will pay
to Lender whatever additional amount is necessary to pay the thesi items in full. 7 must pay that additional amount in
one or more puyments as Lender may require, and permitted by RXESPA

3. APPLICATION OF BORROWER'’S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments.arder the Note and under Paragraphs 1 and
2 above in the following order and for the following purposes:

First, to pay any prepayment charges due under the Note;

Next, to pay lite charges under the Note;

Next, to pay any amounts due to Lender under Paragraph 2 above or other advances;
Next to pay interest due; and

Last to pay principal due.

4. BORROWERS’S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

T will pay alt raxes, assessments, charges, fines and lmposmons attributable to the Property and that may be superior
to this Security Agreement. 1 will also make payments due under any lease if T am a tenant on the Property and T will
pay ground rents (if any) due on the Property. T will do this cither by making the payments to Lender that are
described in Paragraph 2 above or, if [ am not required to make payments under Paragraph 2, by making the payments
on time to time to the person owed them (In this Security Instrument, the word "person” means any person,
organization, governmental authority or other party.) If I make direct payments, then promptly after making any of
those payments, [ will give Lender a receipt which shows that I have done so. If T make payments to Lender under
Paragraph 2, T will give Lender all notices or bills that I receive Tor the amounts due under this Paragraph 4.

Any claim, demand or charge that is made against the Property because an obligation has not been fulfilled is known
as a "lien.” 1 will promptly pay ov satisfy all liens against the Propesty that may be superior to this Security
Instrument. However, this Security Instrument does not require me to satisfy a superior lien if:

97584931
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(A) T agree, in writing to pay the obligation which gave rise to the superior lien, and Lender approves the way in
which T"agree to pay that obligation; or (B) in good faith, 1 argue or defend against the superior lien in a lawsuit so
that'during the fawsuit the superior tien may not be enforced and no part of the Property must be given up; or (C) T
secure from the holder of that other lien an agreement approved in writing by Lender that the lien of this Security
Instrument is superior to the lien held by that person. If Lender determines that any part of the Property is subject to
a superior lien, Lender may give Bortower a notice identifying the superior lien. Borrower shall pay or satisfy the
superior lien or take one or more of the actions set forth above within 10 days from the giving of notice.

5. BORROWIR’S OBLIGATION TO MAINTAIN HAZARD INSURANCE

T will obtain hazard insurance to cover all buildings and other improvements that are now, or in the future, will be
located on the Property. The insurance must cover loss or damage caused by fire hazards normally covered by
"extended coverage” hazard insurance policies, and other hazards, including floods or flooding, for which lender or
state or federal government requires coverage. The insurance must be in the amounts and for the periods of time
required by Lender or government agency. I may choose the insurance company, but my choice is subject to Lender's
approval. Lencei-riay not refuse to approve my choice unless the refusal is reasonable. If [ do not maintain coverage
as described nbovz, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in accordance with this
paragraph and paragrapli 7. 1f the property is determined to be located in a flood zone that requires flood insurance,
as designated by the Fourcal Emergency Management Agency or another agency that has the authority to make such
determinatiot, I understand izt I will be required to obtain flood insurance coverage for the property.

All of the insurance policies and renewals of those policies must include what is known as a "Standard Mortgagee”
clause to protect Lender, The forra ofall policies and renewals must be acceptable to Lender. Lender will have the
right to hold the policies and renewals, 7*Lender requires, I will promptly give Lender all receipts of paid premiums
and renewal notices that T receive. If there 1< a loss or damage to the Property, 1 will promptly notify the insurance
company ana Lender. If I do not promptly_rinve to the insurance company that the loss or damage occurred, then
Lender may do so.

The amount paid by the Insurance company is called "proceeds.” [ authorize the Lender to settle any claims and
collect the proceeds on my behalf and use them to reducs the amount I owe to Lender under the Note and under this
Security Instrument (whether or not repairs have been made ov-me), or Lender may release the proceeds to me for use
in the repair or restoration of the damaged Property.

Tf 1 abandon the Property, or if T do not answer, within 30 days, a _nratice from Lender stating that the insurance
company has offered to settle a claim, Lender may collect the procei:ds. l.ender may use the proceeds to repair or
restore the property or to pay the sums secured. The 30 day period will béziny when the notice is given.

If any proceeds are used to replace the amount of principal which T owe to Lender under the Note, that use will not
delay the due date or change the amount of any of my monthly payments under the Note and under Paragraphs 1 and
2 above. However, Lender and T may agree in writing to those delays or changes.

If Lender acquires the Property under Paragraph 25 below, all of my rights in the insurarice policies will belong to
Lender. Also, all of my rights in any proceeds which are paid because of damaye that occurred tefore the Property is
acquired by Lender or sold will belong to Lender, However, Lender's rights in those proceeds witl not be greater than
the sums secured immediately before the Property is acquired by Lender or sold,

In the event that Borrower fails to maintain hazard insurance or flood insurance as outlined in this Paragraph S, or has
the policy cancelled, then and in that event, Lender may obtain the necessary insurance,  Borrower will pay to
Lender a service fee no less than fifty dollars ($50.00) to cover the costs and administration of said insurance, and will
be responsible for the payment of these fees and all premiums on said insurance.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY LEASE OBLIGATIONS
I will keep the Property in good repair. I will not destroy, damage or substantiaily change the Property, and I will not
allow the Property to deteriorate. 1f 1 do not own but am a tenant on the property, T will fulfill my obligations under
any lease, 1 also agree that, if T acquire the fee title to the Property, my lease interest and the fee title will not merge

unless Lender agrees to the merger in writing, .
97584931
[ W)
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7. LENDER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY: MORTGAGE INSURANCE

If: {A) I do not keep my promises and agreements made in this Security Instrument, or (B) someone, including me,
begins a legal proceeding that may significantly affect Lender’s rights in the Property {such as a legal proceeding in
bankruptcy, in probate, for condemnation or to enforce laws or regulations), Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender’s righis in the Property. Lender's actions may include
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must give
me notice before Lender may take any of these actions. Although Lender may take action under this Paragraph 7,
Lender does not have to do so.

I will pay to Lender any amount with Interest, which Lender spends under this Paragraph 7. T will pay those amounts
to Lender when Lender sends me a notice requesting that T do so. T will also pay interest on those amounts at the’
Note rate. Interest on each amount will begin on the date that the amount is spent by Lender. However, Lender and |
may agrec in writing to lerms of payment that are different from those in this paragraph, This Security Instrument will
protect Lender ir'case I do not keep this promise to pay those amounts with interest. '

If Lender required riurtgage insurance as a condition of making the loan that T promise to pay under the Note, T will
pay the premiums foi riiat mortgage insurance. T will pay the premiums until the requirement for mortgage insurance
ends according to my wiitiay agreement with Lender or according to law, Lender may require me ta pay the premiums
in the manner described in Farrzraph 2 above.

8. LENDER’S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lender, may enter on and inspect the Property. They must do so in a reasonable
manner and at reasonable times. Before or 2t the time an inspection is made. Lender must give me notice stating a
reasonable purpose for the inspection.

9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

A taking of property by any governmental authority by e(nirent domain is known as “condemnation.” 1 give to Lender
my right: (A) to proceeds of all awards or claims for dartazes resulting from condemnation or other governmental
taking of the property and (B) to proceeds from a sale of the frperty that is made to aveid condemnation. All of
those proceeds will be paid to Lender,

If all of the Property is taken, the proceeds will be used to reduce the sums secured. If any of the proceeds remain
after the amount that I owe to Lender has been paid in full, the remaining proceeds will be paid to me. Unless Leader
and 1 agree otherwise in writing, if oaly a part of the Property is taken, th< ainount that T owe to Lender will be
reduced only by the amount of proceeds multiplied by the following fraction: (A) the total amount of the sums secured
immediately before the taking divided by (B) the fair market value of the Property inmediately before the taking. The
remainder of the proceeds will be paid to me,

1f T abandon the Property, or if T do not answer, within 30 days, a notice from Lender s:ating that a governmental
authority has offered to make a payment or to settle a claim for damages, Lender has the ‘aurkority to collect the
proceeds. Lender may then use the proceeds to repair or restore the Property or to reduce the sumis secured. The 30
day period will begin when the notice is given,

If any proceeds are used to reduce the amount of principal which T owe the Lender under the Note, that use will not
delay the due date or change the amount of any of my monthly payments under the Note and under Paragraphs 1 and
2 above, However, Lender and I may agree in writing to those delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER’S RIGHTS 97 5 8 4 931

(A) Borrower’s Obligations '

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly
payments of principal and interest due under the Note or under this Security Instrument, Even if Lender does this,
however, that person and I will both still be fully obligated under the Note and under this Security Instrument. Lender
may allow these delays or changes for a person who takes over my rights and obligations, even if Lender is requested
not to do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling the obligation of the
Note or the Security Instrument.

ILMTE
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Even if Lender does not exercise or enforce any right of Lender under this Secunty Instrument or under the law,
Lender will still have all of those rights and may exercise and enforce them in the future. Exiension of time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 19 below to demand that T make
immediate payment in full of the amount that T owe to Lender under the Mote and this Security Tnstrument.

11, OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR
OBLIGATIONS

Any person who takes over my right or obligations under this Security Instrument will have all of my rights and will be
obligated to keep all of my promises and agreements made in this Security Instrument. Similarly, any person who takes
over Lender’s Fighte or obligations under this Security Instrument will have all of Lender’s rights and will be obligated
to keep alt of Lenrler’s agreements made in this Security Instrument,

If more than one pe:son signs this Security Instrument as Borrower, each of us is fuily obligated to keep all of
Borrower’s promises and chiigations contained in this Security Instrument, Lender may enforce Lender’s rights under
this Security Instrument against each of us individually or against all of us together, This means that any one of us may
be required to pay all sums sccured. However, if one of us does not sign the Nate: (A) that person is signing this
Security Instrument only to give thai jierson’s rights in the Property to Lender under the terms of this Security
Instrument, and (B) that person is not pef;cnally obligated to pay the sums secured; and (C) that person agrees that
Lender may agree with the other Borrowers to delay enforcing any of Lender's rights ar so modify or make any
accommodations with regard to the terms of (th's Security Instrument or the Note without that person’s consent.

12. LOAN CHARGES

I the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed permitted limits: {A) any such loan charge shall be reduchd by the amount necessary to reduce the charge to
the permitted limit; and (B) any sums already collected from ‘durrower which exceeded permitted limits will be
refunded to Borrower. Lender may chocse to make this refund by veduring the principa) owed under the Note or by
making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER’S RIGHTS

If a change in applicable law would make any provision of the Note or this Security Instauinent unenforceable, Lender
may require tmmediate payment in full of all sums secured by this Security Instrument »s.that phrase is defined in
Paragraph 19 below. If Lender requires immediate payment in full under this Paragraph 13, Lender will take the steps

and may act as specified in Paragraph 19 below, 07584 3
1

14. NOTICES REQUIREDD UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will he given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice will be addressed to me at the address
stated in the section above titled "Description of the Property.” A notize will be given to me at a different address if ¥
give Lender a notice of my different address. Any notice that must be given to Lender under this Security Instrument
will be given by mailing it to Lender's address stated in paragraph (C) of the section aliove titled "Words Used Often
In This Document.” A notice will be mailed to Lender at a different address if Lender gives me a notice of the
different address. A notice required by this Security Instrument is given when it is mailed or when it is delivered
according to the requirements of this Paragraph 14 or of applicable law.
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15. LAW THAT GOVERNS THIS SECURITY INSTRUMENT
This Security Instrument is governed by Federal law and the laws of the jurisdiction where the property is located.

The borrower hereby consents and agrees that the debt herchy secured, or any part thereof, may be renewed or
extended beyond maturity as often as may be desired by agreement between the creditor and any subsequent owner of
the property, and no such renewal or extension shall in any way affect the borrower’s responsibility, whether as surety
or otherwise. The borrower and any other party assuming liability hereunder hereby consent and agree that if the
property conveyed hereby or a substantial portion thereof is transferred to any subsequent owner, and the creditor
exercises the right to accelerate the debts secured hereby, the creditor may accept any delinquent payments or other
cure of defauit giving rise to such acceleration from the then owner of the property or any other person and reinstate
the indebtedness in accordance with the schedule of maturity as of the time of acceleration or upon such new schedule
as may be agreed if renewal or extension are otherwise permitted and no such reinstatement shall in any way affect the
liability of such prior parties, whether as surety or otherwise,

If any term of thiz Security Instrument or of the Note conflicts with the law, all other terms of this Security Instrument
and of the Note wil still remain in effect if they can be given effect without the conflicting term. This means that any
terms of this Secuaty Instrument and of the Note which conflicts with the law can be separated from the remaining
terms, and the remainirg terms will still be enforced.

16. BORROWER’S COPY
1 will be given one conforméd copy of the Note and of this Security Instrument and hereby acknowledge receipt

thereof.

17. TRANSFER OF THE PROPERTY OP A BENEFICIAL INTEREST IN BORROWER

If all or any part of the Property or an interest therein is sold or transferred by Borrower (or if a beneficial interest in
Borrower is sold or transferred and Borrower i, not a natural person or persons but is a corporation, partnership, trust
or other legal entity) without Lender’s prior wrigin consent, excluding (A) the creation of a lien or encumbrance
subordinate to this Security Instrument which does not relate to a transfer of rights of occupancy in the property; (B)
the creation of a purchase money security interest for houasehold appliances; (C) a transfer by devise, descent or by
operation of law upon the death of a joint tenant; or (D} thz grant of any leasehold interest of three years or less not
containing an option to purchase, Lender may, at Lende:'s option, declare all the sums secured by this Security
Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail-sorrower notice of acceleration in accordance with
Paragraph 14 hereof, Lender may, without further notice or demand o1 Borrower, invoke any remedies permitted by
this Security Instrument.

Lender may consent to a sale or transfer if (1) Borrower causes to be submitied to Lender information required by

Lender to evaluate the transteree as if a new loan were being made to the transferez; (2) Lender reasonably determines .

that Lender's security will not he impaired and that the risk of a breach of any covenani or, agreement in this Security
Instrument is acceptable (3) interest will be payable on the sums secured by this Jezuritv. Instrument at a rate
acceptable to Lender; (4} changes in the terms of the Note and this Security Instrument requited by Lender are made,
including, for example, periodic adjustment in the interest rate, a different final payment date for the loan, and
addition of unpaid interest to principal; and (5) the transferee signs an assumption agreement thut is acceptable to
Lender and that nbligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, as modified if required by Lender. To the extent permitted by applicable laws, Lender also may charge a
reasonable fec as a condition to Lender’s consent to any sale or transfer,

Borrowers will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower

in writing,

Q
18. BORROWER’'S WARRANTIES REGARDING FORFEITURE "'7584931
Borrower states that he will not use, and will not permit any third party to use the Property or any portion therenf or
interest therein for any purpose that would cause the property to be subject to forfeiture. Borrower further states that
th Property- has not been acquired with the proceeds from any transaction or activity that would thereby cause: the

property to be subject to forfeiture.
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19. LENDER'S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL

If 1 fail to keep any promises or agreements made in the Note or in this Security Instrument, inciuding the promises to
pay when due the amounts I owe to Lender, T will be in default, If this occurs, the Lender may require that | pay
¢ immediately the entirc amount then remaining unpaid under the Note and under this Security Instrument. Lender may
2 do this without making any further demand for payment. This requirement will be called "Immediate Payment in
*. Full.” If T am in default for any reason, you have the right to demand payment of the entire amount 1 owe yon, If
¢ Lender requires payment in full or in the event of a foreclosure action, T agree ta pay reasonable and permissible legal
i fees, costs and disbursements, allowances and additional allowances as may be awarded by any judgment of foreclcsure
i and sale added thereto, and that such total amount shall be paid by me with interest, as specified in paragraph 25, up
:{, to the day you actually receive such payment, even after foreclosure occurs.

In any lawsuit for sale. Lender will have the right to (i) collect all costs allowed by law; (ii) have the Property sold as
one parcel; and (iii) have a Receiver appointed by the Court without first giving notice to me and without regard tc the
value of the Property,

Upon acceleration. Borrower shall have no right to reinstate.  All rights and remedies provided in this Security
Instrument are diginct and cumulative to any other right or remedy under this Security Instrument or afforded by law
or cquity, and may e exercised concurrently, independently or successively.

20. LENDER’S RIGHTS i, RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE PROPERTY

If Lender requires Immediate” Payment in Full, or if T abandon the Property, then Lender, persons authorized by
Lender, or a receiver appointed by a court at Lender’s request may; (A) collect the rental payments, including overdue
rental payments. directly from the (enurzs: (B) enter on and take possession of the Property; (C) manage the Property;
and (D) sign, cancel and change leascs. If-Lender notifies the tenants, Lender has the right to collect rental payments
to Lender without having to ask whether | failed to keep any promises and agreements under this Security Instrument.
If there is a judgment for Lender in a lawsuit for foreclosure and sale, I will pay to Lender reasonable rent from the
date the judgment is entered for as long as 1 ozcvpy the Property, However, this does not give me the right to occupy
the Property.

All rental payments collected by Lender or by a receiver, wiher than the rent paid by me under this Paragraph 20, will
be used first to pay the costs of collecting rental paymeiis-and/or managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the rémaining part will be used to reduce the amount that I
owe to Lender under the Note and under this Security Instrument Ihe costs of managing the Property may include the
receiver’s fees, reasonable attorney's fees, and the cost of any ticcessary bonds. Lender and the receiver will be
obligated to account only for those rental payments that they actually ‘eceive.

If T fail to make any payments or keep promises under this Security Instrutasit-or the Note, then T shall pay monthly
in advance to you or to any receiver a fair charge for the use of the Property 't L occupy. If T do not pay this fair
charge, you or the receiver may sue to collect it or to remove me, or both. [ wiil not collect minre than one (1)
month’s rent in advance from any tenant or occupant without your written consent,

21. LENDER’S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

When Lender has been paid all amounts due under the Note and under this Security Insinunznt the Lender will
release this Security Instrument and deliver a certificate stating this Security Instrument has beea/pa'd in full. Lender
will then deliver a certificate stating that this Security Instrument has been satisfied. I will pay all costs of vecording the
Release in the proper official records.

22. ADDITIONAL CHARGES

I agree to pay all reasonable charges in connection with the servicing of this loan, including but not limited to obtaining
tax searches and bills and in processing insurance loss payments, ownership transfers, releases, easements, consents,
extensions, modificaticns, special agreements, assignments, reduction certificates, asset recovery and satisfaction of

mortgage. 07584 31

In the event Borrower directs Lender to order any reports, appraisals, searches, examinations and/or the like, T agree
that the expense for the same is to be added to the balance of the existing mortgage, if same is not paid within 30 days
of written natificatior,
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23 HAZARDOQUS SUBSTANCES

Borrower shalt not create or suffer to exist, or permit any of its agents, employees, contractors, tenants, or invitees to
create or suffer 1o exist any lien, security interest charge or cncumbrance against the Property or any portion thereof,
relating to any physical or environmental coudition, including, but not limited to, any lien imposed pursuant to section
107(f) of the Superfund Amendments and Reauthorization Act of 1986 (42 U.S.C. 9607(1)) or any similar federal, state,
or local statute, regulation, rule, order, or ordinance.

Borrower shall not cause or permit any other party to cause or permit the presence, use, disposal, storage or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything
affecting the Property that is in violation of any environmental law.

Borrower shall promptly give the Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
environmental law, of which the Borrower has actual knowledge or should have actual knowledge. If Borrower learns
or is notified by any governmental or regulatory authority that any removal or remediation of any Hazardous Substance
affecting the Plop:rty is necessary, Borrower shall promptly take necessary remedial, removal, and other actions
necessary to cleanup and remove all Hazardous Substances, solid wastes, or contaminants on, in, from, or affecting the
property or any partion thereof, in accordance with environmental law, to the satisfaction of the lender and in
accordance with all eidess and directives of governmental authorities having jurisdiction over the Property and/or such
substances or materials. ‘1 Borrower fails to take remedial action, and upon receipt of notice from any party asserting
the existence of any Hazaraors Substances affecting the property that if true may result in an order, suit, imposition of
a lien on the property, or other«ction, or if the lender in goad faith belicves would jeopardize its security interest, the
Lender at its option shall take whaevar.action is necessary in accordance with environmental law, to clean up, remove,
resolve or otherwise remediate the fsituation, All reasonable costs and expenses paid or incurred by Lender in the
exercise of such rights shall be secured by the liens securing this loan and shall be payable by borrower upon demand
by Lender.

Borrower shall indemaify, exoncrate defend and4:wid harmless Lender, its officers, directors, shareholders, agents, and
employees, from and against any and all claims, desiands, obligations, penalties, fines, suits, liabilitics, settlements,
damages, losses, costs, and expenses (including but-nst limited to, attorney and consultant fees and expenses,
investigation fees, laboratory expenses, cleanup costs, cevit-/costs, and other expenses of litigation or arbitration), as
well as any such fees and expenses incurred in enforcizg this indemnity, and any violation of any applicable
environmental laws in effect on or before the date hereof or hedeuiter made effective.

As used in this document, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law, and the following substances: gasvline, kerosene, uihor flammable or toxic petroleum products or
by products, toxic pesticides, herbicides and fungicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials,

As used in this document, "Environmental Law” means federal, state, and loca! laws, statutes, rules, regulations,
judicial orders and decisions that relate to heaith, safety or environmental protictioy and maintenance in the
jurisdiction where the property is located.

24, MISCELLANEOUS PROVISIONS

(A) In the event that the holder of this Security Instrument be required to retain legal counsei for the purpose of
commencing foreclosure proceedings hereunder, a reasonable sum shall be added to the said indebtedness, as fair and
reasonable legal fees and deemed secured hereby in addition to expenses, costs, allowances as provided by law.

{B) I this Security Instrument involves a condominium unit, any failure to pay com gﬁ they become due
shall be considered a default under the terms of this Security Instrument, @5 agﬁ i

(C) In the event that Borrower is permitied to cure a default of the Note and/or Mortgage pursuant to the United
States Bankruptcy Code (Title 11 U.S.C.) or other applicable law, the parties hereto specifically agree that the amount
necessary to cure the default shall include the sum of all amounts past due under the terms of the Note and/or
Mortgage, including alt principal, interest, and late charges, and all amounts advanced by Lender pursuant to the terms
of the Note and/or Mortgage, including all attorneys fees and costs, plus interest on such sum calculated at the anpual
interest required by the Note and/or Mortgage from the date on which Borrower elects to cure the default to the date
on which the default is cured. Nothing herein shali be construed to allow Borrower the right to cure any default of the
Note and/or Mortgage except as specifically authorized under the United States Bankruptcy Code (Title 11 U.S.C.} or
other applicable law,

ILMT9
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(D) In the event that Lender shull advance any money in order to pay Borrower’s insurance, taxes and/or hazard
insurance and/or any other judgments, liens, violations, or actions under paragraph 23, then Borrower will pay
interest ori the sums advanced at the rate specified in Borrower's Note.

(E} In the event the premises suffers damage or Borrower’s statements and/or representations have been found to be
false prior to the disbursement of funds, Lender, in its sole discretion, may cancel this Note and Lender shall have no
further obligations to the Borrower. Lender agrees that Lender will file a Satisfaction of Mortgage in the county this
Security Instrument is filed with the Office of the County Clerk prior to cancellation by Lender.

{F) In the event that any check paid by Borrower to Lender is returned unpaid then and in that event Lender may, at
Lender’s option, require bank or certified funds for each payment made thereafter.

(G) In the event the Borrower(s) herein cause or bring any action, proceeding or petition for the assignment,
liquidation or rearrangement of their total indebtedness under any federal, state or local statute, and in such event
there is an improper impairment of the lien of this Security Instrument within the meaning of any Title, Code or local
statute therein<elevant, there shall be allowed, awarded and granted to the holder of this Security Instrument by the
court or tribunal/neving. jurisdiction thereof, reasonable legal fees incurred to protect the tien of this Security
Instrument against sue ‘mproper impairment, or in the event the holder of this Security Instrument is required to bring
on any motion or precesding to vacate any stay or compel rejection of any proposed plan. Such award of reasonable
counsel fees shall be based-ursn the reasonable hourly billing rate of an experienced real estate/bankruptcy practitioner
within the jurisdiction of the/crurt or tribunal, and without any reference or regard direct or indirect to the now
disused theory of “economy ol administration,”

(H) In addition, Lender shall be entitledia charge interest on all accrued interest, foreclosure costs, attorney fees
whether incurred as a resuit of the foreclosure or the bankruptcy proceeding, or other pre petition arrearage payable
pursuant to of through any plan in the bankruptey proceeding. The interest rate shall be the same rate charged under
the Note secured by this Security Instrument,

25. ACCELERATION; DEFAULT; REMEDIES

In the event of a default by Borrower, in any of its coveran's and agreements hereunder or in the event of a breach of
any of Borrower’s representations and warranties herein, Leider, at its option, may require immediate payment in full
of 2il sums secured by this Security Instrument without furtnér demand or notice to Borrower and may invoke any
remedy permitted by applicable law. If the lender requires payrient in full, or in the event of a foreclosure action, 1
agree {0 pay reasonabie legal fees, principal and interest, costs and-disbureaments, allowances and additional allowances
as may be awarded by any judgment of foreclosure and sale added th(reto. . After acceleration and until & judgment
has bzen entered, I shall pay this total amount with interest, up to the da;~you actually receive such payment at the
rate of 24%. After a judgment has been rendered, the interest rate will-be"ihe highest permitted by the state of
Tllinois.

In addition, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
25, including, but not limited to, reasonable attorney's fees, and costs of title evidence..opan acceleration, Borrower
shall have no right to reinstate, All rights and remedies provided in this Security insri:ment are distinct and
cumulative to any other right or remedy under this Security Instrument or afforded by Jaw (or'equity, and may be
exercised concurrently, independently or successively.

97584931
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26. RIDERS TO THIS SELJRN Qﬂ!ﬁvﬁll CIAL COPY

! if one or more riders are executed by Borrower and recorded together with this Security Instrument, the promises and
m' agréements of each are incorporated as a part of this Security Instrument.
¢ [Check applicable box(es)]

iz
% X Adjustable Rate Rider

Biweekly Payment Rider _ACCondominium Rider

)

be ~w-Graduated Payment Rider —wl-4 Family Rider Planned Unit Development Rider
1 Rate Improvement Rider Second Home Rider V.A. Rider

i Other

;azs

BY SIGNING BELOW, Borrowers accept and agree to the promises and agreements contained in thas Security
Instrument and in_any rider{s) signed by me and recorded with it.

Witness: Borrowers : ?

LINDA Gnnmfz?

97584931

STA’I’E OF TLLINOIS, (JDBL Coulity is:
thi L day Al , 197, before me personally came
known to <ne te be the jindividual(s) described
herein and who executed the foregojng instrument, an duly acknowledged v me thate executed the same.

Notary Public

(00K COURTY,

LT § Lnsidnle -
N .21}1:;3]:/1 Sgtct)’ar:i:].hﬂoi:‘: Rt« D RD ER
.JYOWY issionl:xl‘lres 11/30/‘.- jT"c .\ 3 \‘*“i ‘ TE
A RASPARIRIT N

SHaiE OFFICE

reposrd
’P ]w Tumeln CJL}O . ,:ﬁ/

{000 UQOOCQ\QU\AL ECQ N ﬁ
Woodbury ;N 997
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o ADJUSTABLE RATE RIDER
(LIBOR Index - Raje Capsi

-

THIS ADJUSTABLE RATE RIDER is made this __31,_‘__#:)‘ of July 19 97 am
is incorpurated into and shafl be deemed 1 amend and supplement the Mooipage, Deed of Trust or Security Peed e
Security lnstrument)  of the same date given hy the undersigned (he “Oocrawer™ twosecute Surowed's Adjustable  Rave
Note (the "Note) 10 DELTA FUNDING CORPORATION (e "Lender”) of the same uate amd covering the propeny
described in e Securay Instrumen aad focated at;

7306 HORTH WINCHESTER %202, CHICAGD, IL 50626
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE DORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND TIE MAXIMUM RATE THE BORROWER MUST PAY.

ADDNTIONAL COVENANTS. In addition 10 the covesants and agreements made in the Security [istrument,
Dorrower and Lender furthe cotenant and ageee as follows:

I, INTEREST RATE aNDWONTHLY PAYMENT CHANGES
The Nute provides for am il ntevers rate of 10,8900 n. The Now provides for chapges m the mtvress fare 3ol
the monbly paymenis a3 folows:

2, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change onie DM gay of  August 1893 amd un that
day every sixth month thereafier. Each date on which my int'rest rite cauld change is called 2 *Change Dae.”

{B) The Index

Deginaing with the first Change Date, my interest fale wilt by based on an Indes, The “Index” iv the average of
interbank offered raes far sieemomth U5, dolfardenominaed  depests w the London marker ("LIBOR™). as publithed in
“The Wail Sireet Sournal,” The most recent Index figure availabie as uf #& (Jh dJay of the momh 2 months prior w0 die
month in which the Change Date vecurs is called the “Current Index,”

If the index i$ no loager avaglable, the Note [aller will choose 3 nev index that is based upon comparable
information, The Note Halder will give me notice of this choice,

{C) Calculation of changes
Before cach  Change Date,  the  Note  Holder will calculase  my aew [ isrest  rae by  adding
S1X AND 05/100 percenlage  poinks} 6.0500 «) 1o the Curremt Index, The jote Hok'sz will then sound the
resull of this addition 1o the nexi highest Five Basis Poimis (.03%) Subject to the limits staed in Secucn (D) below, this
rounded amount will be my new interest rate uiil the pext Chiange Date,

The Note Holder will then determine the amount of the monthly payment (hat woull be sufficwrs o/ remy the
unpaid principal that | am expected to owe at the Change Datz in full on the Maturity Date at my new inefes! <ate n
subsannally equal payments, The result of this caleufation will be the new amount of my monthly payment,

{D) Limits on Tnterest Rate Changes
The interest rate 1 am required (o pay at the first Change Daie will not be preater than 13,8000 % or less tan
10,8000 Thereafier, my intcrest tate wilh ever be Increased or decreased op any single Clhange Date by more then
one perceaage point {1.0%) from the rate of interest | have been paying for the preceding iz manths. My interest rale will
neves be greales than less than

{E) Effective Date of Changes
My new interest rae will become elfecuve on each Chonge Date. | will pay the amoust of my new muathly paymen
beginning o the first monthly payment date atter the Change Date unil the smount of my momhly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail v me a notice of any changes in my interest rale and the amoumt of my
monthly payment before the effective date of any change. ‘The nolice will include information requited by law w he given
me and alsa the titde and welephone number of 3 persan who will 20swer any question | may have regarding the antice.

BY SIGNING BELOW, Botrower accepts and agrees 1 the lerms and covenants conained §

oaTE: July 31, 1997 - .

This iljustable Bate Rider.

07584931
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THIS CONDOMIMIUM RIDER Is made s 3.1 day of Jllly 1997 and s mcorporated into
ane shall be deomed o amand snd supplament tha Mongage, Oegd of Trust or Secunly Daad (e “Seeunty
Instlman™} of tho samo dato given by the undersignad (tho "Batrowar’} ta securo Borrgwar's Noto lo FIDELITY
MOATGAGE, INC. (the “Londar} of the samu data and covaing tho propeny descrted in the Socurly nstrument
ard located At ' + -

13
7306 HONTH WINCHESTER %202, CHICAGU, TL_ GOR2E
Prapnrty Adtinss

"

Progionty Addinss 32 (i anyy
Tha ptoporty ibohudes a u in ggetlwe with a0 wadisdod mintast m e commen alemonts of A condomiuan owct
inown As
WIMCHESTER ONOU
Name ol Condomimun Proynct E

e "Condotmmum Projeer’]. Il tha genars associaion of ovher entity wiich acts for the Condominin Mrojegt (lim
"Dworts Associalan”) hokis tle to property lor tho banelit ar uso of its mamaers of shareholde!s, the Propeny aiso
incliges Sorrawer s ielerest in the Qwiners Assogiation and Ine uses. oraceeds ang benefits of Barrawor § nitetost

COHTOMIMILEL, _COVEHANTS. In addition to tha covenanls and ageapments mace o us Secunly
tnstrument, Sorrowar and Vender turther covenant ang agree as {ollows:

A. Candominhnn /obilgations. Borrawer shal pedoim al ol the Bowrgwor's obligatiens wnder ihe

Cangominium Project's Constiurt Cocuments, The "Constiivan! Documonts® ara the (i) Declasation or any sther
agzument wtuch creates the Lonromimum Project; [i) by-laws. (#3 codn of requiations; and (iv) other v alon|
dacuments, Scerower shall promptly par, when dye, all ques and assessments imposed Dursuant to the Censtituant
Documents. .
8. Hazard Insurance. Sa long =5 tie Owners Associalion mamlaing, with 4 generally accopled insurance
carnar, & “master” of "blanket” potity on 1ha Zandeminiun Project witich is satistactory 1o Londer and whuglt providas
insurance cavarage in the amounts, lor the perica:, and agamst the bazards Lender requues. including five and
hayards included #ithin the tom “oalgnded cove.aos,” et

{i) Lenger waves tha provision in/dmlarm Covanant 2 for the maoninly payment o Lendet ol
grea-tegllth ¢l the yoarly promium instaliments lor hazarg insutance on the Preporty; and

{iit Borrower's obligation under Unifarm Covessat 5 1o maintain hazarg insurance coverage on the
Property is detmed salisfied o the extent thal the required civerage is providad by tha Ownars Association pclicy.

Borrowar shall give Lender prompl notice of any lapse in (equi'ed hazard insurance covarage,

in the event ot a distribulion ol hazatd insurance pracedas inanv of resloration or rapalr following a loss 1o
tha Property, whether (0 the unit or 10 common elements, ary peocedds pavabla lo Borrower are heseby assigned
and shall be caig 10 Lender for anplication to the sums socurnd by the Selurily Instrument, with any axcass paid to
Borrower,

C. Pubilc Linblilty Insurance. Botrower shall take such acticns as niay g roasorablo to insure thal the
Owrars Associalion maintains a public Kability insurance policy acceptabla in leur, amount, extom of coverags lo
{ onder.

B. Condemnation, The praceeds of any award or claim for damages, diract or'triiseguential, payable 1o
Bottower in cannection with any condemaallon or othet taking of all or part of the Property. w!wthar of the unit or of
the common elemants, or lor any conveyance in lieu of condemnation, are hareby assigh<i and shait be paid 1o
Lender. Such procesds shall be applied by Lender 1o the sums sacued by the Socurity Instrumyng as provided in
Unifoim Covenant 9,

E, Lender's Prlor Consent. Borrower snall not, oxcept alter Ing notice to Lander and weth/Lrauars prior
writlen consant, either partitien or subdivide the Proparty ar consant lo:

) the abandonment or lermination of the Condeminium Project, except for abandoriner. or
tarmination required by law in the case ol substantial destruction by fira ec cther caswally or in the case of a'ty king
Dy cendemnation or eminent damain;

(i} any amendment to any pravision of the Constiluent Documents I the provision is for the eapross
benelit of Londer;

{iii) termination ot prafessiona! management and assumption of sel-managament ol e Owners
Association; or

liv} any aclion which would have the elfact ar rancedng the public Sablity insurance coverage
maintaingd by the Ownors Association unageeptabla to Lender,

F. Remedles. Il Borower daes not pay condominium duss and assessments when duo, then Lendgr may
pay them. Any amcunts disbursed by Lender under this paragraph F shall become addilional debl of Borrower
sacured by the Securily insirumenl, Unlass Barrowae and Lander agres to other terms of paymant, these amounts
shall bear intorest lrom the data of disbursernent at the Note rate and shak be payabls, with interest, upan nolice
fram Lender 1o Borrower requesting paymant

BY 3IGNING BELOW, Borrgwar accepis and agrees to the lerms and provisians contained in this Condeminium

Ridnr,
g;béﬁ—;?
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i 06/12/97 0025 WeH 10537
RECORDIN & 47.00
MAILINGE & .50
FENALTY %  44.00
97584931 4

08/12/97 0024 MCH 10138

Unit 202 as deiincated on survey of the following described parcel of real estates

Lots 29 througn ?Z; inclusive in Block 1 in Murphy's Addition te Rogers Park a subdivision of
that part of the Seariicast 1/4 of Section 30, Township 41 North, Range 14, East of the Third
Principal Meridian iyinp North of the Indian Boundary Line and West of the Center line of
Green Bay Road (except it part thereof deeded 1o Mary A, Murphy and School Lot and
Railroad right of way) in'Cook County, Hlinois, which survey is atfached as exhibit A to the
Declaration of Condominium recorded as Docunient 25159251 together with its undivided

percentage interest in the common-¢fznients.

| 075849314
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