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800 BUR™¢ RIDGE PARKWAY \
8URR RID F,l LINOIS 60821
M@FIT GAGE

THIS MORTGAGE IS DATED JULY 28, 1987, betwern JAMES MORAN and MARGUERITE MORAN, HIS WIFE,
AS JOINT TENAMTS, whose addrens is 6148 W ¢47r PL, CHICAGO, IL 80838 (referred to below as
"Grantor"); and STANDARD FEDERAL BANK for savingr, whose addreses is ATTN: CONSUMER LENDING -
4TH FLOOR, 800 BEURR RIDGE PARKWAY, BURR RIDGE, IL- 6821 (referred to below as "Lender"),

GRANT OF MORT-3AQGE. For valuable conalderation, Granlor m/:igages, warrants, and conveys to Lender all -
of Grantor's right, title, and Interest in and to the following describec’ ree! property, together with all exisiing or
subsequently erected or affixed buildings, Improvements and lixturae, all easements, righte ol way, and .
appurtenances; all wator, water rigms, watercourses and ditcn righte (Irciuding stock in utilllies whih ditch or
itrigation rights); a1d all other rights, royalties, and profits relating to the real pranerty, including without limitation
all minerals, oll, ¢as, geothermal and similar matters, localed in COOK County, Slate of Iiiinols {the "Real
Property"):

THE EAS™ 1/2 OF LOT 12 IN BLOCK & IN FREDERICK W BARTLETT 3. LYiCAGO HIGHLANDS
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTA, FANGE 13 EAST OF (5
THE THIRI) PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. a)

The Real Propert; or lle address is commonly known as 8148 W 64TH PL, CHICAGO, IL S0638. The Real t’g
Property tax identi'ication number Is 18=20=110-038~0000.

Grantor pregently .Assligne to Lender all of Grantor's right, title, and interest In and 10 all leases of the Property and g
all Rents from the Propeny. in addition, Grantor grants to Lender a Unilorm Commercial Code securlty inlerest In 3
the Personal Propirty and Rents.

DEFINITIONS. The fullowing words shall have the lollowing maanings when used in this Morigage. Terms nol
otherwise defined In this Morigage shall have the maanings atiributed to such terms In the Uniform Commercial
Code. All referances to dolinr amounts shall mean amounts In lawful monay of the United States of America.

Existing Indebledness, The words "Exlsting Indablednaess” mean tho Indebtedness described below in the
Existing Indab:edness section of this Mortgage.

Grantor. The word "Grantor” moans JAMES MORAN and MARGUERITE MORAN. The Grantor i the
morgagor uncer this Morgage.

BOX 333-CTl




UNOEFICIAL COPY

'(esods|p ‘|usuneel) ‘9BRIOIS ‘BinjoBINLEW ‘uopIeueB 'esn Aue () 'Bupum v Jepusn Aq pabpeimouxse pult
oz Pago[os P Aisnojnead 88 1deaxe 'udaq SBY BiBY) JBY) 6AB)Bq O) UOBE3) JO 'O BRpajMoUY OU SBY JOeID) (q)
‘AWedo)d A1 Woyj 10 Inoge 'Jepun 'uo uosiad AuR AQ 20UBIBQNS JO 8}BEM SNOPJBZEY AUB JO 9BRD(B! [IRURIEAIL)
" Jo eseofey 'lesndsip Juswieas) ‘afesols ‘s:moejnuew ‘uopesoush ‘asn ou UBeq sey eyl ‘Auedold BY! |0
diysieum)8,JoluRip Jo poed ay) Buing (&) B} Japue O} SIUBLEM PUR 8UGBIICD) JOJURID SOMBLEE puP
108J8Y} UMoRs AR JO 810NPDId-AQ Whejoilad puB WNBI0AGa 'UOYRNLN| INOYLM 'BDPNIDUI OBIE JlBus ,Bourisqns
S10pPJBZRL, pUB ,8}8BM BNOPIBZBY, SW.B) al":La ‘BujoBalio) ey) jo Aus 0) :Juens.ng paidope suoeNBas o 'sajn.
'SMB| 8PS JO BlRI8 B|qRD|dde Joylo Jo “Das 18 L0BP UONOBS *O'S'() 2 10y AJBACIBH PuB LOLBAIBSU0D
02.n08GE: 6yl “bas 10 'L0BL U0II0eS 'D'S'N BY 'Oy UOiBLOJSUBLL BlRLETBH annpmzew eyl ‘(,VHvS,) 389-68
'ON_ "1 Q%] 9884 J0 10y uojiBzIiOY NBBF PUB 8jUBWPUBWY punjIBdng &L (..V"ISHBO. 'baB 16 *1088 U0jlasg
'0'S') 2+ 'POPUBIIE 8B '0BAL 0 10V AlfjiqE|] PUB UONEEUBOOD '9BUISAY EIUBWUDIAUS BAiBUBYBIOLIOD
- 8uyl" u) Luoj I8 se sBulUBBW ewes 8ul eABY ilBys ‘eBeBuow Siy) Ul posn ee ,'esBajp) pausiesuy),
pus ..‘eanlsi J. ,'[BB0d8|P, ,‘90UBISQNE SNOPJRZRY, ,'BISBM SNOPJBZEY, BWIL) BYL 'SRIUFISQNS SNOPIRrRH

‘ ’ "8NJBA 8)) @AB88.0 01 AJBS1HJBU 8OUBUBUIBW PUR 'SluBwaIB|da)
'gyede) 1H wJoped Apdwioid pue uojpuod s|qeiueue) L| Auedoid BUl UlBiufBW (BYS JOILBID UIBUEN O) AnQ
- ‘Kuadoig eyl woyy Sluek ay) 199100 pue Auedosd sy) aBeuew
- pue 8lBido PuB O 10400 PUB LOISBESBOM U) UBWBS ABMI JOIBID ‘)NBJBP U] [IIUN 'S PUB UOIIEIRTO
) ;8uOIBIA0I0 Buimol|0; 2y} Aq pausenod aq (jeys Avedosd aul
JO 88N PUB UO(6SBEEND 8,J0IBID 1By} 88808 J0NBID ‘ALHIdOHd HL 30 SONYNIINIVW ONV NOISS3SSOd
‘afetuow siu sepun
suone|ico 8,40LBID iz wJioped Ai1ols (lBys pue ‘enp ewodeq Asy) se aBeBLow siu AQ Paindes slunDwe
|8 Jopus') o) Aed {eye ioiuzp 'aBeBloW B4) ul pBp|Acd B8|vuBYIO 8B 1080X3 ‘SONVINHOIH3d ONV INIWAVA
IBWHEL TiMOTI0L HL NO G31d3D0Y ONV N3AID S| DVBLEOW SIHL 'SLN3WND0C
GELVISH JHL ONV FOVO.HJOW SIHL HIONN HOLNYED 40 SNOUVOIIB0 TV 40 3INVWHOLW3d
(8) aNV SSANGILEIONI SHL 40 INZWAVd (1) 34N03S OL N3AID SI ‘AlH3dOHd TYNOSHId ONV
SLNBY :HL NI 183HILNI ALIWNOIS Trid ONV BLNSY 40 LNSWNDISSY 3HL ONIGNTONI 'IDOVDAHOW SIHL
? ‘ABdOId BY) WI0J) PBALBP S1ij:ILBG JBY IO
pue 's)jj0id ‘89))|BAC) '80NBB) ‘BIODY| ‘BBLLINALE ‘GlUBS BININ) PUB JUBSDIO || BUBSLW BIUBH, PIOM Bi)L ‘SlUBl

‘ "SH8UPHIEPU] AL YIM LOJDBLIUOD U| pRINDaX D 'Bunspie
JBYBBIAY JO MOU JBLIBUM 'SIUBLUNDOP PUB BlULL'47IBR ‘GjuUBLINISY| JBUIO 118 PUB ‘18nJ) jO spaep ' taleluow
g1 muaa‘ign Alinoes ‘sojuBsenD 'SluBwenBe [«JelMOJAUL 'SluBWEEI0R UBD| ‘SiuBWEBIBE )P KD ‘8Bl
AJoaBjWwo.d 1@ UONRIKLY INOLNM BPNIOU PUB URBW FwdWNIDY PRI, SPiOM BYL 'SIUSWNDO0 Y PelRGH

' ' ‘Uo[Ices .ababmvh;o WR.E),
BY) Ul eADqR Paqosap SIUB|H pue sisesel: ‘Auedosd eyt 1'asw AUBdoid (BBL, SPIOM BUi “Aueloid e

‘Aled0ig 1BUOBIBY BUY PuB ALIBOI [BBY Y1 £1iA1199)100 SuRBIY ,ABd0IY, Piom BYL *Auedu:y

‘ALBd0.d BYI JO UOIBOLIR Y .oyI0 JO Bnes Aue woy) (Bwnjwesd &n spunyn
up sgmuoo:d QouBINBUY] (|8 UOJIBHWII INOULM Du‘pmaun spaadyt’ 1o yym Jeyelbo) pue Auado.d yong o
\Jg 'J0) €LONIISGNS |18 PUR 'JO BIUGWRSRIEM |I¥ ‘0] SUONIDPE [IUB "slibd 'SuD|BsEdIe ik Yim 1eyieba| Apedo,
BOY L) Ol POXIHR JO PaYIRNE JYReISY JO MOU PUR 'JOIUBJE) AQ PBUAD .BYEDIBY JO MOU ALBUODS | |BUOSB)
o Be|ojue JBYI0 puB 'seinix) ‘uewdinbe (B vesw .ALedo.d [RUDSYY, SPIOM Bul AUNIDI MuUOsed

: J ‘1 1801 2 aBrBIOW SIY) jO BN AluniBw
oy 89 6OES O BluBWARG Alluow 0Z1 Ul ejqeied 8 a:omtgai ,'%ooe'a £ 0N Oyl uo a:‘w wmu’u oyl

uBWeBINE JO Blou AJosSiuLoid BUL JO) BUCHNYISANS PUB 'JO BUCHEP(IOBLOD 'j0 UBWAURLYB) )0 SUONRIIPOW
'JO BUDISUBIXG ‘JO S{BMBUEBI |8 Yim JBYluBo) 'sBpuen O) JOIRIE WoJ) 00'000'Ss$ ‘A Wnowe |edioupd
jou 840 ) Ut L6862 Ainp peep Wawoe BB YPes 0 BIOU A1088)W0s0 Byl SUBBL L NOM,, IOM 8L ‘9ION

'B|UY pue Auedo.d |BUOBIag BYl Of Bu|18|8s BUOIBIACID 189481L| A)INBS PUR BIUBWIIOILER |[B LO|IBIIWI

(0 INOYYM SBPNIIUL PUB 'JBPUBT pue JOJUBD UBOMIB BBBBLOW iyl sueaw ,80BOVON, piom (AL  sBeBlow

2 *a0efLOW 81yl Jepun spbieduow Byl s1.49)087 By
'SuBiesk pue 9,088900N8 9)) 'SBUIAES JO) HNVR TYHIO3S QUVONYLS SUBBW ,J6pUaT, PIOM By ‘Jepud

; ‘Cﬂ '00'000's98 $O WNOWE Bjou oY) Paooxs ‘eBeBuOW oy} J0 AlINOON By} 190)04d O} PEOURAPE BNt HuiPnIdUY

1/ Jou ‘ededuow sy) Aq peinose ssaupeiqEpU| JO WNOWE pcioupd ayy 1eys s ou 1y ebEBwON S
[ Ul PoOPIAGID 8% HIUNOWR YONe UO 186J81U| Ykm Joy)aB0) 'aBRBLOKW I JopUNn JCIURID 0 suoNeBiqo 8:9)0ud O)
¢ 4epuen Aq PaLINdL) susUBdXe 10 JOIRID JO SuAiBHIIQe BBJRYIBIP O JBPUET AQ PROUBADR JO POPLAOXD BlUNOWE

Aue puB 910N @yl JBpun 8|qeArd 199J01u) PUB [XfDUND (B SuBBW ,BSBUPSINODUI, P.OM BYL ESEUPLIQIPU|

'AuBd0Id 198 B UD UOJIONJISUOT JBLID PUE: S1ILOWIBIATS)
'SUONIPPE  BONHION) 'ANBd0id (WO Oyl L0 PBXYR SOWOY BjIgowW 'sMdNAS ‘UBUIPING 'SIUBINBACIOW]
2inin; pur BujsIXe (|9 LOIIGHWI| INOYNM SIPNIY PUB SUBBW BILGWIBAOIOW|, PIOM BUL NUBLMAOIKIW)

‘898UPEIQAPU| Y} YIIM LUDJIBLUOD U| #BIMBD UO[IRPOWWOIT PUB ‘8B)BINS
'8101URIBNG BU} IO {18 PUB YIBD LOHRIWI INOLNM SBPNIOU) PUB BUBBI JOIUBJBND, PIOM BYL ‘JOWEIMNY

v "P!d v L o FOVOLHONW 46618240
T | !

(ponupuo)) 08700088 16 ON UBOT




07-25-199.7 U N O F F I%FJ’&J:E C O PY

Loan No §199000890 (Continued)

Page 3

release, or Ihreatened rilease of any hazardous waste or substance on, under, about or from tha F'ropenz by
any prior ownars or occupanta of the Properg« or (IE any actual or threatened litigation or claims of any kind
by any person relating 10 such malters; and {c) xca‘pt as praviously disclosed to and acknowledged by
Lander In writing, (i) neither Grantor nor any tenant, contractor, agent or ather authorized user of the Property
shall use, generate, manulagture, slore, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall ba conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without (Imitation those laws,
reguiations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, at Granlor's expense, as Lender may deem appropriate to
determine comgliance of the Properly with this section of the Mortggge. Any inspections or 1€8ls made by
Lender shali be for Lander's Furposes only and shall not be construed to create any respunsibility or liability
on the part of Londer to Grantor or to any other person. The reprasentations and warrantles contained hereln
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
gubutances. Grantor hereby (a} releases and walves any fulure clalms against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and’ (b)
agrees to Intamnity and hold harmigss Lender against any and all claims, losses, [labiiities, damages
gnalties, £l xpenses which Lender may directly or indlrectly sustain of suffer resul'tlng from & breash of
his section of he Morigage or as a consequence of any use, Peneratlon. manulacture, storage, disp-08al,
release or threaranad release occurring prior to Grantor's ownership or interest In the Property, whether or not
the same was o hould have been known to Grantor, The provisions of this section of the Mortgage
including the ablizatiur te indemnity, shall survive the payment of the Indebtedness and the satlsfaction and
raconveyance of the ‘ier. of this Mortgage and shall not be affected by Lender's acquisition of any interast In
the Property, whether uv ioraclosure or otherwlse,

Nuisance, Waste. Grantur shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or waste on 01 to the-Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will ndt reincyes or Erant to any other party the right to remove, any timber, minerale
(including oil and gas), aofl, grave! or rock products without the prior written consent of Lender.

Removal of Improvemanta. Granto’ shall not demolish or remove any Improvemsnts from the Real Property
without the prior written consent of Lenricr, As & condition to the removal of any Improvements, Lender ma’\;
require Grantor to make arrangements-satisfactory 1o Lender to replacé such Improvemanis wil
improvements of at least 3qual value.

Lendar's Rlﬁht to Enter. Lender and its ageits and representatives may anter upon the Real Property at all
reasonable limes to atend to Lender's Intereeis end to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Marteage,

Compliance with Governmantal Requirements, Granic: shall promptly comply with all laws, ordinances, and
regu atlonscnow or herzafter in affect, of all governmen:al authorities applicable to the use or occupancy of the

Froperty, Grantor may contest in good faith any such (2w, Jrdinance, or regulation and withhold compliance
during any proceeding, Including appropriate apPeals. 80 lony €8 Grantor has notified Lender in writing prior to
doing 90 ‘and 8o long as, in Lender's sole opinion, Lender’s tilerests in the Propenr are not jeopardized.
Lender may reguire rantor to post adequate eecurfty or a surety uund, reasonably satistactory to Lender, to
protect Lender's interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unatie’.nd the Property. Grantor shall do all
other acts, In addition to those acts set forth above in thig section, witlck {rom the charactér and use of the
Property are reasonably nacessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by thia Mortguge upon the sale or transier, without the Lender's prior vritton consient, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means .h».conveyance of Real
Property or any right, titie or inlerest therein; whether legal, beneficial or squitable;” v.nether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contrac. tor deed, leaiehokd
Interest with a term greater than three (3) years, lease=-option contract, or by sale, assignment, o; transfer of any
beneliclal Interest in or to ary land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor is & corporation, partnarship or limited liability company, transfer also’
includes any change In ownership of more than twenty-flve percent (25%) of the voting stock, parinership interests,

or limited liabillty company interests, as the case may be, ol Grantor. However, this option shall not be exerclsed
by Lender il such exercise is prohibited by federal law or by lllinois law.

m)nst%sag:m LIENS. The following provisions relating to the taxes and liens on the Property are a pant of this

Payment. Grantor shell pay when due (and in all events prior 10 dellnquency? all taxes, payroli taxes, speclal
laxas, asesssments, waler charges and sewer ervice charges levied agalnal or on account of the Propenty,
and shall pay when dua all claims for work done on Or for services renderad or material furnished to the
Property. Grantor shall maintain the Propenr free of all liens having priority over or aqual to the intarest of
Lender under this Mermgge. except for the fien of taxes and assessments not due, except for the Existing
Indedbtedness rafarred to below, and except as otherwlae provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assesamant, or ¢laim In connection with a good
faitn dispute over the cbligation’to pay, 80 Ionaas Lender's Inleras’ In the Property is not Aeo ardized. Ilallen
arises or s flled as a result of nonpayment, Grantor shall within fiteen (15) days atter the lian arlses or, if a

20998526
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or in the Existing Indubledness saction below or in any litle |n%uranciqpollcy. litte report, or final tile opinion
Igsued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has {he (ull
right, powaer, and authority 1o execute and dellver this Mortgage to Lender.

N Oefense of Title, Subdjact to the excaption In ihe pe}raﬂraph above, Grgntor warrania and wil forevor delend
1 the title to the Proparty againat the lawful claims of ail persons. In the avent any actg?ag{om%cfaﬁigg#g

v commenced that quattions Grantor 8 lile or tho interest of Lander undar thie Morigage,
y tha action at GrTn or'T expense. Crantor may be the nominal Parw In such cﬁroc:eed ng, bul Lender shall b
l antitied to participats In the procesding and 10 be reprasentad in the proceeding by counsel of Lander's own

iy cholce, and Grantor will deliver, or cawvda (0 he deliverad, to Lender such instrumenis as Lander may raquest
from time to time to parmit such participation,

Com’ﬁll noe With Lowe. Grantor warranis that the Proparly an Gran1or'a use ol the Proparty complies with
all axisting applicably laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The flollowing provisions concarning existing Indebtedness (the "Existing
Indeblaciness”) are & pain of this Meortgage.

Existing LIz, _The lian of this Morl&ag? sacuting the Indebtedn%ss may be sacondary qu InIerl%' Lg the lien
securing ayme.t of an existing oblig L?n with an account number of 6001050575 to STANDARD FEDERAL
BANK SAVINGS. The exlsting obligatiun has & current principal balance of approximately $78,060.00

and i9 in the orlyzal principal amount of $78,500.00. The obligation has the loil%win ayment terms:
T RS R S AU R I e covenaﬁzapel}’\a 10786 10
pay, or 8ee 10 the prywent of, the Exisling Indubtedness and to pravant ?ny default on such Indebiednass,
?&ysﬂgm.lltdgg‘deeé ntg‘?ulnccwraenls gvidencing such indebtedness, or any default uncer any sacurity documents

Default, If the payment of any Inatalimant of principal or ang intereat on the Existing Indebladness Is no} made
within the lime required by e a8 gvidencing such indebtedness, or should a defuull ogcur under the
Ingtrument sacuring such indebteuness and not be cured during any applicable grace poriod therein, then, at
the oﬁtlon of Lendet, the Indebtedness sacured by this Mortgage shall become Immediately due andl payable,
and this Morigage shall be in default.

No Madification, Grantor sr}all not enle: W any agraament with the holder of any morigage, deed of trust, or
other security agrasment which has priority. o/¢; this Monqaee by which that agreeément is modified, ainended,
extended, or renewdd without the eror weittar, consent of Lender, Grantor shall neither request nor accept
any future advances under any such sacurlly agrezmant without the prior written consent of Lender,

CONDEMNATION, The following provisiona relating tu.condemnalion of the Property are a part of this Mortgags.

Alpgllcatlon of Nei drocaeds. If all or any part of the-=7operty I8 condemned by eminent domain proceedings
of by any Procsadmg or purchase In lieu of condemnatizn, Lender may at Its election require that all or any
artion of the net proceeds of the award be applied 10 ine Indeblednéss or the repa}lr of restoration of the
roperty. The nel proceeds ol the award shail mean ina award after payment of all reasonable costs,
expenses, and attarneys' fees incurred by Lender in conneactior: with the candemnation.

Proceedings. If any proceeding In condemnation is filed, Grantor shall promptly notity Lender in writing, and
Qrantor shall promptly take such sieps as may be necessary to-Jdeiand the action and obtaln the award.
Grantor may be the nominal Fanr in such proceeding, but Lendur 3hall be entitled to participate In the
proceeding and to he representad in the groceeding by counsel of its Sw.rraoice, and Grantor will deliver or
gg%?& ggu%% defivared to Lender such instruments as may be requested by i-irom time (o time to parmit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. - The following provisions
relating to governmental taxes, feas and charges are a part of this Mortgage:

Current Taxes, Foas and Charges. UPon request by Lender, Grantor shall exerut; guch documents in
addition to this Monﬂage and take whatever other action is requested by Lender to eriect and conlinue
Lender's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as desc!(bed below, together
with ail expenses Ingurred in recarding, perlacting or continulng this Mortgage, Including winvut limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The lollowlnF shall constitute taxes to which this section applles: (a) & specilic tax upon this type of’s

Mortgaae or upon all or any part of tha Indebtedness secured by this Morigage; () a specific tax on Grantor ]

which Grantor 18 authorized or required to deduct from payments on the Ingdebtedness secured lgr this type of

Mortgage; (c) a tax on this type o Mort?age chargeable against the Lander or the holder of the Note; and %l)

% f%%?gr ic tax on ali or any portion of the Indabledness or on payments of principal and Interest made V(P.
: bre

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the date of this&
Mortgage, this event shall have the same affect as an Event of Default {(as deflned belowi. and Lender may®
axercige any or all of its available remedies for an Event of Default as provided balow unless Grantor elther@’
a) pays the tax hefore it becomes delinquent, or g;:) contests the tax as grovlded above In the Taxes and
tole|:1ﬂsng¢3cr:tion and doposits with Lender cash or a sufficient corporate suraty bond or other security satisfactary

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are o part of this Mortgage.

Sm:urnY Aqmmem. This instrument shall constitute a security agreement to the extant any of the Property
constitutes ftxtures «r ather parsonal property, and Lender shall have all of the rights of a secured party under

the Uniform Commerclal Code as amended from time to tima.
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i Breach of Other A%eamenl. Any breach by Grantor under the terms ol any other agresmenrt betwean

- Grantor and Lender That |s not remadied within"any greg:e period provided theraln, Including withau! limitation

v lar}gragraement concarning any indebtedness or other obligatian of Grantor to Lander, whalhar existing now or
aler.

: Existing Indebledness. A delaylt shall occur under any Existing Indsttednass or under any Inslrument an the
L1 Proparty securing any Existing indebtadness, or commancement of any sull or other action to foraclose any
1) exisling Hien on the Fioperty.

0 Events Atecting Guarantor, Anr of the preceding events occurs with respect lo any Guaranior of any of the
Indebtedness or any Giuarantor dles or bacomes incompetent, or revokes or disputes the validlly of, or liability
under, any Guaranty of the Indeblednass.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence o any Evant of Delaul, and at any time thereafer,
Lender, at its option, miy exercies any one o more of the following rights and remadies, in addition to any other
rights or remedies provited by iaw:

Accelerate (ndebledness. Lendor shall have the right at its oplion without notice to Granl‘gr {0 (leclare the
?&l'imggc;gc‘;:;nass immediately dus and payable, including any prepaymant penalty which Grantor would be
¢ B

CC Remadier. With ragpact 10 &all or any part of the Personal Proper! . Lender shall have all the rights end
d%madlou ofa eecarv,td party under the J‘m?&"m Commaercial eods. pery ) ¢

Collegt Rents. Lenidu’ shall have the rlghl. wilhout notice 1o Grantor, to take possessinn of the Property and
coliact the Rents, Inc'udh: ﬁmoun!s past gue and unpaid, an applg the net proceeds, over and Above
Lender's Costs, aganet (ae Indabtedness. In furtherance of this r n, L ndgr maﬁ require any tenani or eﬂ or
user ol the rgwn 10 ke naymanis of rent or use feeg diracily 1o Lander, |f the Renis are tollacted b
Lender, then Granfar lrrevocabiy dasfanatef tender 88 Granlor's attorney-in=fact 1o endorse insirument
recelved in paymant theraol 11 ‘1@ name of Grantor and to negotl,ala the same and coilect the proceeds.
Pﬁrmen!s by tenanis or othor userg io .endsr In responsa 10 Lender's demand shall s lisf '33 ligations for
whith the payments are mada, wlsther or not fmy Rroper grounds for the demand exisled. Lender may
exercise ita rights under this subparagrapi althat in person, by agent, or through a recaiver.

Mortgagee in Posseasion, Laender shall navethe right 1o be Blncod a8 mortgagen in posssasion tr to have a
recelver appointed lo tak% gousmlon ol un'r;;n)' 1 ol the Property, with the cpnwar 10 proiacl And prasarve
the F‘ropfrw to operate the Property precedlig 12:0closure or sale, and to coliact the Hents from the Proparty
and apply the proceeds, over and Bbove INe cout of tha rgc?lvarnh ) a%mns! the Indsbtednass. " Tha
mortQRged In poBsession or raceiver may servs vinout bond il permilted by law., Lendar's r pht 10 the
appointment of a recelver shall axis! whether o ol the ap ﬁenl vaiue of the Proparty exceeds (ha
lgcgﬁt&dnoss by a subatantial amount. Fmployment by Lender shail not d squality a parson from terving as a
' .

f’hued urig:J :r?reciouure. Lender may obtain & judiclal decree Inrasiosing Grantor's Interest In all or any par of
Y.

Deficiency Judgment. If permitted b licable taw, Lender mav-obtain a Judgmont lor any dollcienc
re‘mglntnqvln thfln&btadna%n due o a.XnSBF’ altar applicatlon of all zrsunis meellvag irom the oxi;rclae ol th
rights provided in this section,

Other Remedies. Lendar shall have ail other righis and ramediss provicisis In this Morigage of the Nola or
avaliable at law or in equity.

Sele of the Proga . To the extan) permitted by applicable law, Grantor heiaby-i:alves an;“aa? all right to
'8

hava the oprcpem marshalled, In exarcising ite r ghts and remedies, Lendar shaii ba 1798 {o o an: part
of tha Properly tagether of separ?tm. In one sale or by separale sales. Lander sivail L»-antitied to bid | any
public saln onall or any portion of the Property.

Notice 7! Sale. Lender shall r?‘Iva Gram%r rensonable notice of the time and placg of tny nublic eale of tha
Pereonal Property or of tha lime after which any private sale or other niendad ispositiun. of the Parsonal
!!;’reogglrgy oj? Jlos ggs ,',’;’g,‘,"" Reasonabile notice shail maan notice given at Isast ten (10) ays uefore the time of

Waiver; Eleation of Remed 03. A waiver t;x ang ga ol a breach of & gr?vlslon of this Mortgags shall not 0 |
g?n:rz‘ turoe‘hae rwair%%rm% r?r pé? u“u:e the pany's flg g pinerwise 10 gdemand llr cl compliance with that provision «J.

¢tlon by Lender to pursue any remady shall not exclule ?ursuil of ancy other ¢n
0 unde

remedy, and an election to make expendiluros or take action to periorm an obligailcn Grantor r this
N?ongay 0 after failur%‘ol Granior o pgrform shall not a?fect Lenderps right to decla?e 8 default and axerciae iis %
remedies under this Mortgage. b

Mortgage, Lander shall be entitied 1o recover such sum ae the cour may adiudge regsonahle as attorneys'
fees at irial and on ang; apqaal, Whather or not any count actlon Is Involved, all reasonabile expenses incurred 7
by Lander that in Léndar's opinion are naceasar\f al any time for the proteciion of its intarest or the
enlorcement of I,s rights ahall become a dm\n ol the Indebtedness payabie on demani and shall bear Interest
from the date of expenditute un‘n repaid &t the rata pravided for in the Noje. Ex[:enaea covared by thig
Paragraph Incluge, without limitation, however subksct 10 any limits under applicable law, Lender's attorneys'
o8 and Lender's Ifgal @xpeness whothar of not there is & Iawsul’. in¢luding ix orneys’ fees for bankruplcy
proceedlggs {Including effon? 10 modify or vacate anr aulomatic slay or n\mct anl appeals and any
anticipated post-jucigment col getion sdrvices, the cost of searching records, abtaining title raports (including

Attomoqm’ Fees: Expenses. I Lender Institutes any suit or actlon to enlorce any of the terms of thig =

foreclosure reports), aurveyors' reports, and appraisal lees, and e nsurance, to the extent permitted by
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MORTGAGE Page 9
<4  Loan No 5198000890 {Continued)
';‘ e
; EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
{4 GRANTOR AGREES TO ITS TERMS.
H
{1 GHANTOR:
i
L"j

INDIVIDUAL ACKNOWLEDGMENT

1@ TATE OF ¢ J/(,QWQ - )
) 88
COUNTY OF ()A'.EL

)

On ihla day before me, the undersigned Notary Public, rarsonally appeared JAMES MORAN and MARGUERITE
MORAN, 1o me known to be the individuals describad in ans »ho executed the Mortgage, and acknowledged that

thay signed the Mortgage as their free and voluntary act and drez, for the usas and purposes thergin mantioned,
'Glvan:under my-hant:and officlal- seal this _,vzf’ ;,_;,.-.-1]—4;,. gt 7

/]ﬁ.-zAtc- //f-t ‘

w L)L
"OFFiCiA), SEAL"
BERNALINE | ELKO
NOTARY PUBLIC 8TATE OFILLINOIA
Lmmission Expirer 931‘152001

el canediae, KALfo _ eiady
3 Notary-Public-in and for the Btate. of .J«d—-ﬁtfﬂ-.'t.‘~;-
“Hijcomiiasion-expires,_, 5 Jj/ ALY
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