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RECORD AND RETURN 10 . AMUS8FCG %—-97-S840%3
MORTGAGE BANCORP SERVICES . COOK COUNTY RECDRDER

800 E. NORTHUEST HIGKWAY, #100
PALATINE, ILLINGIS  £0067

MORTGAGE Loan No., 6447630 3/, E

THIS MORTGAGE ("Stcurity Instrecent”) s given on August. 4, 1997 . The morigagor is
FRANCIS D, MOE and MARY KAY MOE, HUSBAND AND WIFK

("Bosrowur®). This Security lnstrument is yiven to
MORTOAGY BANCORP SERVICES

which is oryanizod and existing under the laws of  THE STATE P ILLINOIS » hnd whoss
% addross is 800 E. NORTHWEST HIOHWAY, #100, PALATINE, 4L INOIS 60067
(*Vzader*), Borrower owus Londer the principal sum of
{\ Ons Hundred Fifty Thousand &i1d no/l00«=ermrsmcuunnurcuinernonannnmnenmesnmren
Poliges (U.8, §  250,000.00 )
This debt s evidonced by Borrower's note dated the same date as this Secuiity Inetrumont ("Nola®), which provides for
nronthly payments, with the full debt, if not paic carller, due anii payable on Beptembar 1, 2027
This Security Instrument secures (o Leadar: (o) the repuyment of the debt evidenced by the Neia, with interest, and ul) rcnnwals,
axtenrions and modifications of tho Note; (b) the payment of &)l other sums, with interest, advanced under pamgraph 7 to
proteci thu security of this Security Inslrument; and (¢) the performance of Borrawer's covenints 1o sgreemonts under this
Security Insirument and thy Note, For this purpase, Borrowsr doex hereby moriguge, grant and convay 20 Lender the following
doscribod property Tocated in COOK County, inois:

LOT 42 IN PALATINE KNOLLS PIRST ADDITION, BEIN3 A RESUBDIVISION OF LOTs 1
AND 3 IN ARTHUR T, MCINTOSH AND COMPANY’'S QUENTIN ROAD FARMS IN SECTION 22,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

£S079SL6

. PIN 02-22~102-045
which hus the nidress of 433 8, ELM STRRET PALATINE {Street, Chy),

Hilnols (Zlp Code} ("Proporty Address”);
STHUMINT Porm 3014 9/80
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l ~, this Security Instrument, Lender may give Borrower a nnticn idmlifyinu the lien. Borrower shall satialy the Hon or take one or
B ;. mare of the actions so) forth abive within 10 days of the giving of notice.
| 4 : 5, Humvd or Property Insurunce. Borrower shall keep the improvemeats now existing or hereufer orocted on the
i é Proparty insured against loss by fire, hazards included within the torm "extended covernge” und any ather hazards, including
4 floodn or ﬂoodmg. for which Londer requim insurunce, Thin insurance shell be maintained in the amounts and for the periods
' that |ender requires, The insurance carrior providing the insurknce shall bs chosen by Barrower subjoct to Landor's approval
1 which shall not bo unreasonably wilkheld. [f Borrowor fuils to maintain coverags described nbove, Lender nwy, at Lender's
: option, oblin coverage to protect Lender's rights in the Property in accordance with parsgraph 7,

All insurance policies and ronowals shall be acceptable to Lender and shall include w standard mortguge clause, Lendor
shall have the right to hold the policies and ronowals. If Lender roquires, Barrower shall prompily give to Lender all recaipts of
paidl premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Horrower,

Unless lender and Borrower otherwise agree in writing, insurance proceeds shail he appliod to restoration or repair of the
Progerty dumaged; it *he restaration or repair is economically fuaible and Lender's securily is not lessened, [f the restoration or
ropair is not economirslly foasible or Lender's security would be iessened, the insurance proceads shall be applied (o the sums
secutes) by this Securicy Instrument, whether or not thon dus, with iy excess paid to Borrower, If Borrower abundons the
Property, ar does not answe’ within 30 days & notice from Lender that the insurunce carrier has offered 1o settle & claim, then
Lender may collect the insvrices procoeds, Lender may uss the procesds fo repair or restore the Properly or to pay sums

- soctired by this Security Instrurien, whether or nit then dus. The 30-day period will begin when the notice is given,

Unlesa Londer and Borrower cinorwise egroe in writing, any application of proceeds 1o principal shall not extend or
posipons the dus date of the monthly yaymenis roferred 10 In paragrapts 1 and 2 or change the amount of the puyments. I
uncer paragraph 21 the Property is acquired by Lender, Borrower's right lo any insurance policies and proceeds resulting from
dnrange 1o the Property prior to the acquisitior; sha'l pass to Lender to the extent of the sums secured by this Security Instrument
innediately prior 1o the acquieition,

6, Occupancy, Presecvition, Maintenance wie rotection of the Froperty; Borrower's Loan Application; Leaseholds,
Rorrower shall occupy, establish, and use the Property #2 Rorrower's principal residence within sixty duyas after the execution of
this Security Instrument and shall continue to occupy the Promety aa Borrower's principal residence for ui least one year after
the: date of occupancy, unless Leader otherwise agrees in weiting. which consent shall not bo unreasonably withheld, or unfess
oxtenuating circumstances exist which are beyond Borrower's sontrol, Borrowsr shall not dostroy, damage or impair the
Property, ailow the Property lo dateriorale, or commit waste on ‘ths Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ¢riminal, is hegun that in Lendor's good faith judgment could resull in forfeiture of the
Property or ollierwise materially impair the lien created by this Sscurity inr¢m:menl or Lendor's security interest, Borrower inay
cures guch o default and reinatate, &8 provided in puragraph 18, by causing the aciion or proceeding tn be dismissed with a ruling
that, in Londer's good faith determination, preciudes forfeiture of the Borrover's interest in the Property or other malerial
irapnirment of the {icn created by this Security [nstrutnent or Lander’s security triarast. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforine’ion or statements to Lender (or failed
th provide Lender with any material information) in connection with thu loan evidenced ty tha Nots, inciuding, but not limited
tn, representations concerning Borrower's ocoupancy of the Property as a principsi reskience, i this Security Instrument is on &
liasehold, Borrowor shall comply with all tho provisions of the lewss, If Borrower acquires fes title to the Property, the
luasohold and the fee title shall not mergo unless Lender agrees (0 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cavenrals ans pzreaments contained in
this Security Instrument, or thore is a legal procoeding that may signivicantly affect Lender's rights in the Property (such as »
proceeding in blnkruptcy. probate, for condemnation or forfaiture or to enforce laws or regulations), then Luader may do and
piay for whatover is necessary to protect tho value of the Property and Lender's rights in the Property. Lender's uctions muy
includo paying any sums socured hy # lien which has priority over this Security Insirument, appearing in court. paying
reasonable altorneys' foes and eatering on thy Property to make repairs, Although Lender may taks sction under this paragnph
7, Leadar doss net have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become wditional dehl of Borrower secured by this
Securily Instrument. Unless Borrawer and Lendor agree to other terms of payment, thess amounts shall bear interse from the f
date of disbursemeat at tho Noie rate and shall be payable, with interest, upon notice from Lendor to Borrower requesting |
payment,

8. Mortguge Insurance. 1f Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the promiuma required to maintain the mortgage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by Lander lupsss or ceases to e in effect, Borrower shall pay the promiums requiired to

Iritlois: 4‘ ﬁ.&
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Londor's aduress stated horvin o any othor address Landsr deaignutos by notles 1o Borrowsr. Any notice provided for in thin
Security Inutrument shall be decmod 10 have beon given to Borrower or Londer when given ax provided in this puragraph,

15, Governing Law; Severubility, Thix Security Instrument shutl be govemed by fedoral faw wid tho law of the
jurisdiction In which thy Property in loonted. In the event that kny provision or clsune of this Security lnstrument or the Note
contlicts with appticable law, such conflict shail not aflect ather provisions of thix Securily Instrumens or the Note which can be
given offoct without the conflicting provision, To this snd the provisions of thix Security Instrument and the Nots aro declarcd
16 bo soverable,

16, Borvawer’s Copy, Borrowor shall be given ane conformed copy of the Nots and of thix Security Instrument,

17, Teunwslor of the Property or a Baneflclal Intersst in Borvower, [F ail or any part of the Property or any trtorost in it
in sold or 1ansforred (or if & henaficlel interest in Borrower iu sold or transferred nnd Boreower ix not # natural person) without
Londor's prior writtun consent, Lender nwy, wt it option, requirs immedinte payment in full of all sums socured by this
Svourity {nstrument, However, thiu aption shail not he exeroised by Lander if uxercise is prohibiled hy fedorut fuw us of the date
of this Security Inslrument,

If Lunder exer:ises this opilon, Lender shail give Borrower notlee of ccaferstion, ‘The notics shall provide & porind of not
loss than 30 days = the dute the notico Is deliverad or mailed within which Borrower must pay all sunmw secured by thia
Security hiwtrument. A1 Zarrower fiila to pay these sums prior (o the expiration of this perind, Lender nisy fnvoko any remodies
permitted by this Secuitr; Lastroment without furthor niotice or detand on Borrower,

18, Borrower's Xt 4o Reimnwtute. If Borrowsr meets certain conditions, Horrower shall have tho right to have
orforceont of thin Security -Inzintment discontinued ot any time prioe 1o the surlior oft (W) 5 days (or such other poriod as
npplicable law may specify for cobistaloment) hofors sals of the Property pursuant (0 wny power of sale contained in this
Security Instrument; or (b) entey i & judyment unfarcing this Security Instrumont, Those conditions sre thw Borrower: (R} paya
Lendor 1l sums which then would be "l i:ader this Security Instrument und the Note us if no aeceleration had ovcurred; (b)
curcs any dofkult of any other covonants of vzissments; (c) prys all exponses incurred in enforcing thin Sscurity Instrument,
iicluding, but not limited 1o, reasonable attomeys’ fees; and (d) takes such action an Lender muay reasonably require lo sssurs
that the lien of thin Security Instruinent, Lender's rights in the Property and Burrower's ohligation to pay the sunw socured by
this Security (natrument shall continue unchanyal. ('pon reinstatement by Borrower, thin Securily Instrumént wnd the
ubligations soured hereby shall remain fully offective’s) if no nccelsrulion had oceurred. Howover, this right to reinstute shall
not apply in the case of sccelerntion under paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Nuitz o a partial interest in the Note (together with this Securily
(nstruinent) may be sold one or morw timos withow! prior nolics v Lorsower, A ssle may resull in & chango in the eniity (known
a8 the "Loun Sorvicer") that collects monthly payments due under (e ivo's and thin Sucurity Instrument. Thore also may be one
or morw changes of the Loan Sorvicor unrelated to s sale of the Nots, 1{ 1ers is a change of the Lon Survicer, Borrower will be
given wrilten notice of the change in scvordance with paregraph 14 above wad upnticable Iaw, The noties will staie the name wd
addeass of the now Loan Servicer und the addrew to which payments should (e awle, The notice will also contsin any other
infurmation required by wpplicable law,

20, Hazardous Substances, Borrower shail not causs or permit the presence; 1<, dispossl, storags, or releass of any
Huzardous Substances on or in the Property. Boreower shall nol do, nor allow anyuie ¢ise {o do, anything affecting the
Proporty that is in violation of any Bnvironmental Law. The precsding two sentunces shall et apply to the presence, use, or
slortge on the Property of small quantitic of Hazardous Substances that are generally recognizzai i bo appropriate to normai
rediclential uses and to muintsnance of the Proporty,

Borrower shall promptly give Lunder writlen notice of any investigation, claim, demand, lawsirlc or other action by any

govammental or regulstory agency or private party involving the Property and any Hazardous Substancs or Environmentsl Law O

of which Borrower has nctual knowledge, If Borrower leams, or is notified by any gavernmental or reguiany suthority, that
any romoval or other remediation of any Hazandous Substance affecting the Properly is necessary, Borrower shall promptly take
al} nucossary romedial actions in accordance with Environmental Law,

As usod in this psrsgraph 20, “"Hazardous Substances” are thoss substances defined as toxic or hazardous substances by

.

)|
@

ftel

Environmental Law enl the following substances: gnsoline, kerossne, other Nammable or toxic petroleum products, loxic W
peaticides and herbicides, volatile solvenis, materiuls contalning ashestos or formaldehyde, and radioactive materials, As used in £y

this paragraph 20, *Buvironmental Law® meany foderal laws and Jaws of the jurisdiction where the Property is {ocuted that
relule to health, safety or eaviconmental protaction,

NON-UNIPORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:
21, Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration following Barrower's breach
of any covenant or ngreement in this Security Instrument (but not prior 10 acccleration under paragraph 17 unless
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