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CONSTRUCTION MORTGAGE,
SEGURITY AGREEMENT AND FINANCING STATEMENT

Avgust,
This Construction Morigage, Secuﬂwreement and Financing Statement (this
"Mortgage") is made as of this 5%+ day of delg, 1997, by ICE DEVELOPMENT, L.L.C,,
an lllinois limited liability company (hereinafter called "Mortgagor"), with an office at 38
South LaSrlle Strest, Suite 210, Chicago, llinois 60603, to THE FIRST NATIONAL BANK
OF CHIZALO, a national banking association with its principal office at 20 North Clark
Street, Chicego, lilinois 60690, as morigagee, assignee and secured party, (hereinafter
called "Morgaose").

1
RECITALS

WHEREAS, Mortgagor 1¢:./1) the owner and holder of a |leasehold estate in and
to certaln parcels of rea) estate located in Chicago, Cook County, lllinois, which real estate
is more particularly described in Exhibit A1, Exhibit A-2 and Exhibit A-3 attached hereto
and made a part hereof (siich parcels belng herainafter collectively called the "Land"); and,
(2) the owner of cortain equipment, furniture, furiiahings and other personal property used
in connaction therewith (the "Parsonal Property”;«dnd

WHEREAS, concurrentiy with the execution hareaf, Mortgagor has entered Into
that certain Loan Agreemant with Mortgagee (as the same may be amended, modified or
otherwise supplerented from time to time, the "Loan Agreerrent”). providing for the making
of loans by Morigagee to Mortgagor for the purpose of develaning, construcling and
equipping new improvements on the Land; and

WHEREAS, as a condition to the Mortgagee exacuting the Loun.Agreement and
making the Loan, Mortgagee requires that Morigagor grant to Mortgagee, 8.rorigage lien
on the Property (us hereinafter dafined; Capltalized terms not otherwise defined herein are
defined in the Loan Agreement); and

WHEREAS, this Mortgage is being given by Mortgagor to secure (a) the
performance of all of Mortgagor's obligations under the Loan Agreement and the
performance of all terms, covenants, conditions, agreements and liabilities contained in this
Mortgage and the other Loan Documents to be performed by Morigagor (coilectively. the
"Secured Indebledness"), and

WHEREAS, this Mortgage also secures the payment of and includes all amounts
owing in respect of all future or further Advances made pursuant to the Loan Agreement

0201010.03
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as shall be made at all times, regardless of whether proceeds of the l.oan have or shall be
“ dishursed by Mortgages herein or its successors or assigns, to and for the benefit of
b Mortgagor, its suciassors or assigns, to the same extent as if such future advances were
b made on the date of the exacution of this Mortigage. The total amount of the Secured
o indabtedness secured by this Mortgage may decrease or increase from time to time but the
i totai unpaid principat balance so secured at any one time shall not exceed Forty Six Million
and 00/100 Dollars ($46,000,000.00) together with interest therson and any and all
dishursements made by Mortgagee for the payment of taxas, or insurance on the Property
and for reasonable attorneys' fees, loan commissions, service charges, liquidated
damages, expenses and court costs incurred in the collection of any or ail of such sums of
meney. Such further or future advances shall be considered obligatory advances and the
same shall bear interest at the same rate as specified in the Loan Agreement unless such
interest rate sha!he modified by subsequent agreement. The parties hereby acknowledge
and intend that oi-» dvances, including future advances whenever hereafter made, shali
be secured by a ller fram the time this Morigage is recorded.

I}
TR GRANT

NOW, THEREFORE, in order to seoure the Secured Indebtedness and the
parformance of all of the covenants, provisions, agiaements and obligations contained In
this Mortgage or in the Loan Documents on the pait-of Mortgagor to be performed, direct
ar contingent, that may now or hereafter become owing irom Morgagor to Mortgagee, and
in consideration of Ten and No/100 Dollars ($10.00) in pand pald by Morgagee to
Mortgagor, the Fecitals above stated, and for other good ann vaiuable consideration, the
receipt and sufficiency of which are hereby acknowledgud, Morigagor GRANTS,
BARGAINS, SELLS, ASSIGNS, RELEASES, ALIENS, TRAMSFERS, WARRANTS,
DEMISES, CONVEYS and MORTGAGES to Mortgagee and its succerears and assigns
forever, and heraby gives to Mortgagee a first mortgage lien on, and securit, interest in the
leasehold estt-a of Mortgagor in and to the Land created pursuant to:

Lg Salla Mosiomeld Bcw viT
dokan- Mo 81997, o (M that certain lease dated Ty 2 19372 by and
known M.« between Y § 752408 ¢ _ ("Lessor') and Borrower, as Iessee (the "Ryan Lease")
f}' (usk' -riafating to the rea! estato described in Exhibit A-1 attached hereto and made a part hereof
(the ‘Leasshold Estate") which Lease is recorded with the Recorder of Deeds,
County, Ninois as DacumentNo, 25 8w 225 ™

LaS&\l\l P 0'8*"“"‘0' (bwk li) that certain lease dated S v\y_25__, 16 ¥7byand between

Mo, 74 ‘ffﬁzzg"Lessor") and Borruwer, as lesses (the "Western L.ease") relating

&t ’”;V"to the real estate destribad in Exhibit A-1 attached hereto and made a part hereof (the
8«

13 099V
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?
- "Loasehold Estate”) which Laase is recorded with the Recorder of Deeds, (m ¢
] County, H(mois as Documﬁnt No. 422852 " and

1 f
'\3 all ”2?‘4,” 199 % (fli thet certain lease dated 9 ¥ Ly 1£ , 1897, by and between
P ("Lessor") and Borrower, as lessee (the "Homan Lease") relating
‘”‘ to the real estate descrlb»sd in Exhlbit A-1 attached hereto and made a pa%hareof (the
\f “Linasehold Estute”) which Lease is recorded with the Recorder of Deeds, &)
County, (linois as Document No. 225§ ¢ & " {The Ryan Lease, the Western
Lease and the Homan Lease are sometimes collectively referred to as the "Lenses."”)

and all of Borrower's estate, right, claim and interest therein, together with the following
described rionery, all of which other property is pledged primarlly on a parity with
Borrower's Intsrast in the Premises and not secondarily (the Borrower's interest in the
Premises and ine ‘sllowing described rights, interests, claims and property are collectivaly
called the "Propeiy”.

(a) ol buildings, structures, fixtures and other improvaments of
every Kind and dessnption now or hereafter erectad, situated, or placed upon the
Premises (the "Improvements”), and all attachments now or hereafter owned by
Mortgagor and located iri 0r on, forming part of, attached to, used or intended to
be used in connection with, o Incomporated in any such Improvements, including
all extensions of, additions 1v, battermenits, renewals of, substitutions for and
replacements for any of the foragoing, excluding, however, all Personal Property
as defined below,

(b) all claim, demand, rigtit; title and Interest of Mortgagor now
ownad or hereafter acquired, including witheut limitation, any after-acquired title,
franchise, license, remainder or reversion, In aid to.any and all (i) land or vauits
lyingt within the right-of-way of any street, avenue way, passage, highway, or
alley, open or proposed, vacated or otherwise, adjoining the Premises; (Ii) alleys,
sidewalks, stroets, avenues, strips and gores of lani balonging, adjacent or
pertaining to the Pramises or the Improvemants; (iil) storra and sanitary sewer,
water, gas, electric, railway and telephone services relating t tha Premises and
the improvemants; (iv) development rights, alr rights, water, wate: rights, water
stock, gas, oil, minerals, coal and other substances of any kind or character
underlying or relating to the Premises or any part thereof, and (v} (eraments,
hereditaments, sasemeants, appurtenances, other rights, fiberties, reservations,
allowances and privileges relating 1o the Premises or the Improvements or in any
way now or hereafler appertaining therato, including homestead and any other
claims at law or in aquity;

(c) all leasehold estates and right, title and interest of Mortgagor

in any and all leases, subleases, management agreements, arrangements,
cor:cessions or agreements, written or aral, relating to the use and occupancy of

0201010.03
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the Premises or the improvements or any portion thereof, now or hereafter
exsting or entered into;

{d) all rents, issues, profits, royaities, revenue, advantages,
income, avalls, ¢laims against guarantors, all cash or sequrity deposits, advance
rentals, deposits or payments given and other benefits now or hereafter derived
diractly or inciiractly from the Premises and Improvemants,

(e) all right, title and interest of Mortgagor in and to all options to
purchase or iease the Premises and the Improvements or any portion thereof or
inirest therein, or any other rights, interests or greater astates in the rights and
properties comprising the Property now owned or hereafter acquired by
Morgeaor,

) any interests, estates or other claims of every name, kind or
nature, both Ir law and in equity, which Mortgagor now has or may acquire in the
Premises and Iraprovements or other rights, interests or propertias compriging
the Property now cwned or hereafter acquired,

()  allrights nf Mortgagor to any and all plans and specifications,
designs, drawings and otheriratters prepared for any construction or instaliation
of tha Improvemanis;

(h all rights of Merangor under any contracts executed by
Mortpagor with any provider of goods i services for or In connection with any
construction or Installation undertaker. arn or sarvices performed or to be
performed in connaction with the Pramisss or tha Improvements;

(1) all the estate, interest, rignt, titie or other claim or demand
which the Morlgagor now has or may hereafter hava =t acquire with respect to
() proceeds of insurance in effect with respact to the Pruperty and (i) any and all
awards, claims for damages, judgments, settiaments anu o*hiar compensation
made for or congsequent upon the taking by condemnation, smiant domain or
any like proceeding. or by any proceeding or purchase in lieuirareof, of the
whole or any part of the Proparty, including, without limitation, any axards and
compensation resulting from a charge of grade of streets and awards and
compansation for severance damages (collectively "Awards"), and

() excluding, however, all right, title and interest of Mortgagor in
and to all the following tangible personal property ("Personal Property") owned
by Mortgagor and now or at any time hereafter located in, on or at the Premises
or the Improvemants and used or useful in connsction therewith, unless and until
there is a default under the Construgtion Loan beyond the applicable notice,
grace and cure period:

PROVY8SL6
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(1) alequipment located upon the Premises and intended
to be installed in or to the Improvements now or hersafter to be
constructed thereon, whether or not yet incorporated in such
improvements, (all of which shall be deemed to be included in the
Property upon delivery thereto),

(2) ali machines, machinery, fixtures, apparatus, equipment or
other articles used in connection with the operation of the Premises,
including, but not limited to, any of the foregoing used for supplying
heating, gas, electricity, air-conditioning, water, light, power, plumbing,
sprinkler, wasta removal, rafrigeration, ventilation, and all fire sprinklers,
alarm systems, protection, elactronic monitoring equipment and
devices;

(3) all fixtures now ar hereafter owned by Mortgagor and
attzcned to or contained in and used or useful In connection with the
Premises or the Improvements, All such property owned by Mortgagor
and placed-ay it on the Premises or used in connaction with the
operation or maintenance shall, ¢o far as permittad by law, be deemed
for the purpeses, of this Morigage to be part of the real estate
constituting and luected on the Pramises and covered by this Mortgage.
As to any of the property inat Is not pant of such real estate or does not
constitute a “ixture,” as svch tenn Is defined in the Uniform Commercial
Code of lllinois (the "Coug"), this Mortgage shall be deemed to be a
security agraement under e’ Uniform Commercial Code for the
purpose of creating hereby a sacurity interest in property, which
Mortgagor herety grants to the Mriigagee as "secured pary" as
defined in the Code. The enumaratior:-of any specific tems of Personal
Property set forth hareln shall in no way axclude or be held to exclude
any items of property not specifically enume:ated.

TO HAVE AND TO HOLD the Property heraby mortgaged eiia conveyed or 80
intended, logather with its rents, issues and profits, unto the Mortgages, 1is sursessors and
assigns, forever, for the uses and purposes herein set forth.

Mortgagor heraby cavenants with Morigagee and with the purchaser at any
foreclosure sale: that at the execution and delivery hereof, Monigagor owns a leasshold
estate in the Land and owns the Property and has good, indefeasible estate therein; that
the Proparty is free from all ercumbrances and exceptions to title (and any claim of any
other person) othar than those encumbrances and exceptions described in Exhibil 8
alached iereto and made a part hereof (the "Permitied Exceptions”); that it has good and
lawtul right to sell, mortgage and convey the Property; and that Mortgagor and its
successors and assigns shali forever warrant and defend the Property against all claims
and demands whatsoever,

?S0T8SL6
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If and when the Secured Indebtedness has been paid in full, and all of the
agreements. terms, conditions, provisions and wamanties contained herein and in all of the
Loan Documents have been strictly performad and observed, then this Mortgage and the
estate, right and interest of the Mortgagee in and to the Property shall cease and shall be
released at the cost of Mortgagor, but otherwlse shall remain in full force and effect.

1l

3.01 Performance. Mortgagor shail promptly comply with all of the terms,
provisions anu coritions and other obligations of Mortgagor under the Loan Agreement.

3.02 jmrczitions.  Mortgagor shall pay immediately, when first due and
owing, all general taxes, spacial taxes, special assessments, water charges, sewer
charges, and any other cha.gae fees, taxes, claims, levies, expenses, liens and assess-
ments, ordinary or extraordinary. govemmental or nongovernmental statutory or otherwise
(ali of the foregoing being herei znllectively referred to as "impositions”), that may be
asserted against the Property or any-part thereof or Interest therein.

Mortgagor may, in good faith and with reasonable diligence, contest the validity
or amount of any Impositions; provided, that:

(a) such contest shall have.ina effect of preventing the collection
of the Impositions so contested and the saie or.farfeiture of the Property or any
siib-part or interest;

(b) Morgagor has notified Mortgagee in Ariting of the intention of
Mortgagor to prosecute the contest before any Impositicnsirave been materially
ircreased by any interest, penalties, or costs;

(c) Mortgagor shall diligently prosecute the contost of such
impositions by appropriate legal proceedings; and,

(d) Mortgagor shall deposit with Mortgagee such security as
Mortgagese shall reasonably require to assure the prompt payment of all amounts
following such contest.

3.03 Payment of Impositions by Mortaagee. Upon not less than ten (10)
days' notice to Mortgagor, Mortgagee is hereby authorized to make or advance, in the

place and stead of Mortgagor, any payment relating to Impositions which is delinquent,
untess such Imposition is then being contested by Mortgagor pursuant to Paragraph 3.02.
Mortgagee may do so according to any bill, statement, or estiriate procured from the

0201010,03 ‘ ~G-
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appropriate public office without inquiry into the accuracy or the validity of any Impositions,
lien, sale, forfelture, or related title or claim. Upun not less than ten (10) days' notice to
Mortgagor. Mortgagee is further authorized to make or advance, in place of Mortgagor,
unless such matter is being contested by Martgagor in accordanse with

any payment relating to any apparent or threstered adverse title, lien, statement of !ien.
sncumbrance, claim, charge, or payment otherw.se relating to any other purpose herein
and heruby authorized, but not enumerated in this Paragraph, whenever, in Mortgagee's
Judgment und discration, such advance seems necessary or desirable to protect the full
gsecurlty inlended to be created by this Mortgiage. All such advances and indebtedness
authorizer by this Paragraph shall constitute Sacurad Indebtedness and shall be repayable
by Moriganr upon demand with interest at the rate of interest which may be due and
owling from time to time on any loan and payable pursuant to Section 2,12 of the Credit
Agraement (\na "Default Rate").

304  Inaiyance.

(a) Coverasa.-The Mortgagor shall insure tha Property in accordance with
the tarms of the Loan Agreemzm

(b) Netice of Damavz or Dastrygtion. If the Proparty or any portion thereof
shall be damaged or destroyed by any sasualty whatsoaver, Mortyjagor shail immediately

notify Mortgagee in writing of such fact. In vicrtgagor's said written notice, Mortgagor shall
indicate: (i) whather the damage or acstiction I8 covered by Insurance; and (if)
Mortgagor's best estimate of the cost of resicing, repairing, replacing or rebullding the
Property or pan thereof damaged or destroyed.

(] Settlamant. In case of loss cavered )y insurance (“Insured Casualty"),
the claim shall be settled and adjusted as providad in the Loan Agreement. Morigagor
may itself acljust losses aggregating not in excess of Fifty Thousand Oollars ($50,000). The
expenses ircurred by Morigagee in the adjustment and collectivn-cf Insurance proceeds
shall constitute Secured Indebtedness and shall be reimburseq to Mortgagee upon
demand.

(d) Application of Proceeds.

(i) In the event of the ocuurrence of any Insured Casualty, the
oroceeds of insurance paid on account of such Insured Casualty shall be applied
to reimburse Mortgagor for the cost of restoring, repalring, replacing or rebuliding
(herein collectively called "Restoring") the Property or the part thereof damaged
or destroyed; provided, that each and every of the following conditions are
satisfied or are waived in writing by Mortgagee, namely:

(A)  the insurars do not deny liability to the Insureds with
respect to the Insured Casuelty:

0201010.03 -7
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(B) no Event of Defaull shall have occurred and be then
continuing;

(C) the Operating Lease and the Ground Lease shall
continue in full force and effect without redustion or abalement of
rentals (except during the period of untenantability of the
Improvements); and

(D) the Permanent Lender (as defined in the Loan
Agreement) has affirmed its willingness to fund the Permanent Loan.

1), Except as may ba otherwise provided herein, Mortigagee shall
appiy tha proceeds of Insurance (including arrounts not rerquired for Restoring the
Properiy; rasulting from any Insurad Casualty upon the Secured Indebtedness
in such order-ar manner as Morigngee may elect,

(ill) it the avent that proceeds of insurance shall be made avallable
to Martgagior for Reatoring the Property, Martgagor hereby covenants to restore
the same 1o at least equal value and substantlally the samae character as prior to
the occuirence of such lrisurad Casualty, and such proceeds of insurance shall
be disbursed In the same inariner and subject to the same conditions as Loan
proceeds are disbursad under Artic!2s 10, 11 and 12 of the Loan Agreement. In
the event Mortgagor shall fail to restore or rebuild the Propery within &
reasonable time, subject to delays keyond its control, then Morigagae, at its
option, may, but shall not be obligated 1, 7sstore and rebuild the Property, for or
un behalf of the Mortgagor, and for suchi puirpose may do all necessary acts
including using the insurance proveeads orny other amounts deposited by the
Mortgagor.

(iv)  Any portion of the insurance pio:eeds remaining after
deduction of all expenses incurred in the collection ard ridministration of the
insurance proceeds {including attorniy's faes) shall be paid te-Morigagor or as
ordered by a court of compatent jurisdiction.

(v No Interest shall be paynble by Mortgagee on account of any
insurance proceeds at any time hald by Morigagee.

{vi) In the event of foraclogsure of this Mortgage or other transfer of
title to the: Property Il extinguishment of the Secured Indubtedness, all right, title,
and interast of Mortgagor in and to any such insurance policies then In force, and
any claims for payment of insurance procoads and any proceeds, shall pass to
Mortgagne or any purchaser or grantee. Morigagee may, at any time after
foreclosure and in its sole discretion, procurs and substitute for any and all of the
insurance policles, such other policies of Insurance, in such amounts, and carrled
in such companies, as It may seluct,

PSOPRSLS
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3.05 Condemnation and Eminent Domaln. Mortgagor shall give Mortgagee
prompt notice of all proceedings, instituted or threatened, seeking condemnation or a taking
by eminent domain or like process (herein collectively called "Taking"), of all or any part of
the Property or affecting any related easement or appurtenance, and shall deliver to
Mortgagee copias of any and all papers sarved in connection with any such proceeding,

(a) Mortgagor hereby assigns, transfers and sets over unto
Morigagie:a the antire proceeds of any and all awards resulting from any Taking.
Mortgagee is hereby authorized to collest and receive from the condemnation
authoritles all awards and Is further authorized to give appropriate receipts and
acjuitiances;

(b) If {I) in the reaswnable juclgment of Morigagor, the Properly can
be resivad to an architectural and econormilc unit of the same character and not
substantieliy 'ass valuable than existed prior to such Taking and (i) no Event of
Default shall nzive occurred and then be continuing, the award shali be applied
to reimburse Morigagor for the cost of Restoring the portion of the Property
remaining after such Taking as provided below;

(e) Excert #s provided in Subparagraph (b) above and (e} below,
Mortgages shall apply any avvard {Including the amount not required for Restoring
in accordance with Subparagraph.(b)) upon the Secured Indebtedness in such
order or manner as Mortgagee mav elect;

(d) In the event that ury award shall b» made available to
Mortgagor for Restoring the portion of {02 Property remaining aftar a Taking,
Moartgagor heraby covenants to restore ths remaining portion of the Property to
a condition of at least equal value and of sulistantially the same character as
existed prior to such Taking all in accordance wit'i the provisions for disburse.
ment set forth below, and such award shall be disbureeo in the same manner and
subject o the same conditions as Loan proceeds are ditbu:sed under Articles 10,
11 and 12 of the L.oan Agreement. In the event Mortgagor «ha'l fail to commencs
and complete the Restoring within a reascnable time, sukjent 1o delays beyond
its control, Morigagee may, but shall not be obligated to, rabutic tw Property for
or on behalf of Mortgagor and for such purpose may do all necessary ucts includ-
ing, withaut limitation, using any award,

(e) Any portion of any awerd ramaining efter deduction for alfl
expensas Incurred in the collection and administration of :such award (including
attorneys' fees) and after payment in full of the Secured Indebtedness shall be
paid to Mortgagoer or as ordered by a court of competent jurisdiction; and

{H No interest shall be payable by Morigagjee on account of any
award &t any time held by Mortgagee.

0201040.03

v80DPR8SLe




UNOFFICIAL COPY



UNOFFICIAL COPY

In the event Mortgagor is entitled to reitnbursement from insurance proceeds cr
any award held by Mortgegee, such proceeds shall be disbursed by Mortgagee If and
only if Mortgagor shall have first delivered to Morigagea: (1) masonably satisfactory
evidence of thu estimated cost of completion of Restoring the Froperty, with funds (or
assurances satisfactory to Mortgagee that such funds are available) sufficlent in
addition to the procesds of insurance or award, to complete the proposed Restoring;
and (i) such architect's cartificates, walvers of llen, contractor's sworn statements ard
such other evidences of cost and of payment as Morlgagee may reasonably require
and approve. No payment made prior to the final completion of Restoring the Property
shall exceed ninety paroant (80%) of the value of the work perfaimed from time to time.
Furds other than proceads of insurance or the award shall b disbursed prior to the
disburzament of such proceeds, except as may otherwise te provided in any loan
agreeniert expressly approved by Mortgagee. At all times the undisbursed balanse
of such pinseads ramalning in the hands of Mortgagee, together with funds deposited
for the purpeseof Restoring the Property or Irrevocably committed to the satisfaction
of Mortgagee by o/ ~n behalf of Mortgagor for Restoring the Pioperty, shall be st least
sufficient in the reassnable judgment of Mortgagee to pay for the cost of completion
of the Restoiing, frae vad clear of all liens or claims for lien.

3.06 Maintengnce o Property. Mortgagor shall or will cause the Operating
Tenant under the Operating Leasq, 1o

(a) prompily repalr, restcre, replace or rebulld any portion of the Propery
which may become dariajed, destroyad, altered, removed, severed,
or demolished, whether or o oroceeds of insurance are available or
sufficient for the purpose, with ieplacamentu at least equal in quality
and condition as previously exie.ad, frae frorn any security interast in,
encumbrances on or reservation of titla thereto;

keap the Property in goid condition and ravaiz, without waste, and friee
from raechanics', materialmen's or like liens. or claims; and’

(c) not make any matetial alterations in the Property not otherwise
contemplated in the l.oan Agreement, excapt as reouied by law or
municipal ordinance or in the ordinary course of businass.

3.07  Prohibited Lisns and Transfers.

(a) Mortgagor shall not crente, suffer, or permit to be created or
filed against the Property any mortgage lien or other lien superior or inferior to the
lien ureated by this Morigage. Mortgagor may contest any lien claim arising from
any work performed, material furnighed, or nbligation incurred by Mortgagor upon
fumishing Mortgagee security and indemriification satisfactory to Mortgagee for
the final paymant and discharge of the lien.
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{b) Except as otherwise provided in the Loan Agreement,
Mortgtigor may not sell. leasa (other than tc the Operating Tenant) or convey all
or any part of the Property.

3.08  Stamp Taxes. If at any time the United States government, or any
federal, state, or municipal yovernmental subdivision, requires revenue or other
documentary stamps, or levies any tax on this Mordgage or on the Note, or requires
payment of any tax in the nature of or comparable to the United States interest Equalization
Tax on the Securad Indebtedness, then Mortgagor shall pay such tax, including inlerest
and penaities, in the required manner,

3.00  Ghange in Tex Laws. Intha everit of the enactment, aflar the date of
this Mortgage, »f any law of the United States of America, or any stale or political
subdlvision there:. (i) deducting from the vaiue of the Praperty, for the purpose of taxation.
the amount of any iiei: hereon, (ii) Imposing upon Mortaagee the payment of all or any part
of the taxes, assessrinnts, charjes or liens heraby required to be pald by Mortgagor, or
(iii) changing in any way thr iws relating to tha taxation of mortgages or debts secured by
mongages or Morigagor's intarest in the Proparty, or the manner of collactior: of taxes, 8o
as to affect this Moitgage or the Sucured Indebtedness; then Mortgagor, upon demand by
Mortgagee, shall pay such taxes, sssessments, chargas, or liens or reimburse Mortgagse
therefor. If, in the opinion of counse! for Mortgagae, it would be unlawful to requte
Mortgagor to make such payment or \he.making of such payment might result in the
impasition of interast beyond the maximum amoaunt permitted by law, then Mortgagee may
elecl, by notice in writing given to Mortgagor, tudeclare all of the Secured Indebtedness
to become due and payable within one hundred taznty (120) days after the giving of such
notice. Nothing vontained in this Paragraph_3.09 shall be construed as obligating
Morigagor to pay any porlion of Mortgagee's federai incoma tax,

310 Uniforn (;ommerclal Coda.  This Moitgaie constitutes a Security
Agreement as that term is used in the Code with respect to: {i}-a!! sums at any time on

dleposit for the benufit of Mongagee pursuant to any of the provisions.of this Mortgage or
any of the Loan Documents; and (i) any part of the Proparty which mey ar might now or
hereafter be or be deemed to be personal property, fixtures or proparydincluding all
replacements, additions and substitutions) other than roai estate (collectively "Collateral").
Al of Mortgagor's right, title: and interest in the Collatern! is hereby assigned t¢ Msrigagee
to secure the payment of the Secured Indebtedness and the performance of all of
Morigagor's obligations. All of the terms, provisions, conditions ancl agreemants contained
in this Mortgage apply to the: Collateral as fully and ta the same extent as to any other
property comprising the Property.

At any time afler an Event of Default has oucurred, Morigagee shall have the

ramedies of a Secuted Party 1under the Code, including without limitation the right to take
immediate and exclusive possession of the Collateral or any part thereof.
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The remedies of Mortgagee hereunder iare cumulative and the exercise of any
one or more of the: remedies provided for herein or under the Code shall not be construed
as a waiver of any of the other remedies of the Moitgages, including having the Collateral
deemed part of the renlty upon any foreclosure so long as any part of the Securad
Indebteciness remains unsatisfied. To the extent parmitted by applicable law, the secuiity
interest creatad hereby Is. specifically Intended to cover and include all leases between the
Mortgagor, as lessor, andl various tenants, as lessee, including all extensions and renewsls
of the Lease terms, as wiall as any amendments to ¢r replacements of the leases, together
with all of the right, title &ind Interest of the Mortgagior as lessor, including, without limiting
the generality of the foragoing, the present and continuing right to: (I) make claim for,
collect, reczive and receipt for any and all of the rents, and moneys payable as damages
or in lleu ot s rents and rmoneys payable as the purchase price of the Property or any part
thereof or cie'm3 for money and other sums of money payable or recelvable thereunder
howscever payavc.e: and (i) bring actions and proceedings thereunder or for the
enforcement thereof.«and 10 do any and all things which Mortgagor or any lessor is or miy
bacome entitied to d% under the leases.

311 Relegiges. ~— Without notice and without regard to the consideration
therefor, and to the wxistance ai-that time of any Infeilor llens, Mortgagee may release from
the lien creatad hereby all or any par! of the Propady, or release from ilability any person
obligated o repay any Secured Indep'vuness, without affecting the liability of any party to
the Note. this Mortgage, or any of the other i.0an Cocuments (including without limitaticn
any guaranty given as additional security) eiid witkout in any way affecting the priority of
the lien created hereby, Mortgagee may agree with any llable party to extend the time for
piayment of any part or all of the Secured Indebtedress. Such agreement shall not in ary
way release of impair the ilen created by this Mortgaae or reduce or modify the liabliity of
any person or entity obligated parsonally to repay the Sesured Indebtedness, but shall
extend the lien created by this mortgage as against the titis-of all parties having any interest
in the Property.

3.12  [fugher Assurances. Mortgagor agrees that, upor: request of Mortgagee
from time {0 time, It will, at Mortgagor's sole cost and expense, execute, acknowledge ani
deliver all such additional instruments and further assurances of titie ar «"i do or causs
to be done all such further acts and things as may reasonably be necszesary to fully
effectuate the intent of this Morigage, including without limitation, reimbursing iibrtgagen
for the costs of appraisals of the Property, to the extent that Morlgagee determines in gootl
faith that such apprainals are required by any law or any governmental rule, regulation,
policy, guideline or diractive (whether or not having the force of law), or any Interpretation
thereof, including, without limitation, the provisions of Tille Xi of the Financial Institutions
Reform, Recovery and Enforcement Act of 1889, and any rules promulgated to implemant
such provisions, In the event that Mortgagor shall fall to do any of the foregoing,
Mortgagee may, in itu sole discretion, do so in the name of Morgagor, and Morigagor
hereby appoints Mortgagee as ils attorney-in-fact to do any of the foregaing.
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3.13 l.8288hold Estate. Mortgagor hereby represents and covenants:

e (a) thet the Leases are in full force and effect and unmodified;
«f (b) thait all rents {including additional rents and other charges) reserved in
K the said Leases have been paid to the extent they were payable prior to the date
hereof;
(c) the quiet and peaceful possession of the Mortgagee, and Mortgagor

further agrees to defend the leasehold estates created under the Leases for the entire
remeindnr of the term set forth therein, against all and every person or persons lawfully
claiming, 3r who may claim the same or any pait thereof, subject to the payment of the
rents in the1.2usas reserved and subject to the performance and observance of all of
the tarms, covanants, conditions and warranties thereof;

(d) thit tmare I8 no uncured default under the Leases (or under any one of
the Leases) or in the performance of any of the terms, covanants, conditions or
warranties thereof on ths part of the lessee to be observed and performed. Further,
no state >f facts exist unde. the Leases {or under any one of the Leases) which, with
the lapse of time or giving of 1otire or bath would constitute a default thereunder.

3.14 Faymeant of Lease Expensas. The Mortgagor shall pay or cause to be
paid all rants, additional rents, taxes, assassments, water rates, s¢wer rents, and other

charges and imposilions payable by the lessee nder the Leases for which provision has
not been made hereinbefore, when and as ovnur-as the same stall become due and
payable. Mortgagor will in every case deliver, or cause to be delivored, a propar receint
for any suchi item so paid and will within ten (10) days after the time when such payment
shall be du2 and payable deliver to the Mortgagee, a capy of the receipts for any such
payments. |

3.15  Mergagor's Covenants with Respect to the Leagss.

(&) The Mortgagor shall at all limes promptly ard faith'ully keep and
perforin, or cause to be kept and performed, all the covenants @ro conditions
contained in the Leases by the lessee under the Leases be kapt and paitoimed and
in all respacts conform to and comply with the terms and conditions of the Leasas, and
the Mortgagor further covenants that it shall not do or parmil anAhing which will impair

~or teny to impair the securlty of this Mortgage or will be grounds for ceclaring a
forfeiture of the Leases (or any one of the Leases), and upon any such failure
aforesaid, Mortgagor shall be subject to all of the rights and remedias granted
Morigiigee in this Morgage.

{b) The Mortgagor shall not modify, axtend or in any way alter the terms of
the Leases (or any ona of the Leases) or cance! or surrentier said Leases (or any one
of the Leases), or waive, execule, condone or in any way release or discharge the

vEOTRS g
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lessor thereunder of or from the obligations, covenants, condlifons and agreements by

said lessor to be done and performed; end the Morigagor does expressly releuse,

relinquish and surrender unto the Mortgages all of its rights, power and authority to

3 cancel, surrender, amend, modify or alter in any way the terms and provisions of the

e Leases and any attempt on the part of the Morigagor to exercise any such right without

! the written approval and consent of the Mortgages thersto being first had end obtained

shall constitute an Event of Default under the terms hereof and the entire Secured

Indeblednesa shall, al the option of the Morigagee, bacomsa due and payable forthwith
and without notice.

o7 The entire Secured Indebtedness shall immediately becorne due and
payabie &\ tha option of the Mortgagee, if the Mortgagor fails to give the Mortgagee
immediae /10tice of any default under the Leases (or undar any one of the Leases) or
of the recals. by it of any notice of default from the lessor thereunder, or if the
Monigagor fails 1o furnish to the Mortgagee immediately any and all information which
it may request car.cerning the performance by the Mortgagor of the covenants of the
Leases, or if the Moitoazor fails to permit the Morigagee or its representative at all
reasonable timas to make irvostigation or examination concerning the performance by
the Morigagor of the covenants of the Leases, or if the Mortgagor fails to permit the
Morigagee or its representativz-at all reasonable times to make investigation or
examination concerning such peormance. The Mortgagor shall deliver to the
Morigagee an original exacuted copy o ihe Leases, an estoppel certificate fiom each
lessor of the Leases with:n ten (10) days of request by Mortgagee and in such form and
content as shall be satisfactory to Mongrges, as well as any and all documentary
evidence received by it showing compliance by the Mortgagor with the provisions of the
Leases. Mortgagor shall also promptly deliver to tne Mortgagee an exact copy of any
notice, communication, plan, specification or ather insicumant or document received
or given by it in any way relating to or affacting the Leasas.

(d) In the event of any faliure by Mortgagor to perfcrim any covenant on the
part of lessee to be observed and performed under the Leases {or under any one of
the Leases), the performance by Mortgagee on behalf of Morigager of the respactive
Lease covenant shall not remove or waive, as between Mortgagor and Ninrtgagee, the
corresponding Event of Default under the terms hereof and any amourit 2 advanced
by Mortgagee or any costs incurred in connection therewlth, with interest thsreun at the
Default Rate shall constitute additional Secured indebledness and be immediately due
and payable.

(o) To the extent permitted by law, the price payable by the Mortgagor, or

-1 by any other party so entitled, in the exercise of the right of redemption, if any, shalt

1 include all rents paid and other sums advanced by Mortgagee, on behalf of Mortgagor,
28 lessee under the said Leases.

3.16  Mergat. So long as any of the Secured Indebtednass shall remain
unpaid, uniess the Mortgagee shall otherwise in writing consent, the fee title and the
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leasshold estate in the respective Leasahold Estate under the Leases shall not merge but
shall always be kept separate and distinct, notwithstanding the union of said estates either
. in the lessor or in the lessee, or in a third party, by purchase or otherwise; and the
Mortgagor covenants and agrees that, If It shall acquire the fee title, or any other estate,
¥ title or interest in the Pramises covered by said Lease, this Mortgage shall be considered
b as morigagad, assigned or conveyed to the Mortgagee and the lien hereof spread to cover
| such estate with the same force and effect as though specifically herein morigaged,
assigned or conveyed and spread. The provisions of this paragraph shail not apply if the

holder of the Note acquires the fee of the Premises unless Mortgagea shall so elect.

IV
RVENT OF DEFAULT AND REMEDRIES

4.01 Eveni ol Dafault, Each of the following shall constitute an event of
default ("Event of Default") under this Mortgage.

(a) The oeuurrence of an "Event of Default’, as such term is
defined in the Loan Agreement; or

(b) Fallure of Morigaipor to perform or observe any other covenant,
agreement, representation, warranty <r-other provision contained In this Mortgage
within 30 days after wrltten notice of the asfault from Mortgagee to Morigagor, if
Mortgagor fails to perform any such covanant, agreement, representation,
warranty or other provision and if Mortgagor cantinues not to perform such
covenant, agreement, representation, warranty or other provision for a perlod of
thirty (30) days after written notice of such fallure to Mortgagor from Lender,
provided, however, that if such default is of a nature that iz sannot be cured within
thirty (30) days, and if Mortgagor commences and dligeatly proceeds to cure
such default, such cure period shall be extended for such a pailod of time as Is
required to cure such default, but In no event more than one hundiea eighty (180)
additional days.

4.02  Acceleration of Maturity. Following the occurrence of an-kvent of
Default, the Secured Indebtedness shail become due and payable in accordance with the

terms of the Loan Agreement. Upon acceleration, Mortgagee may immediately proceed
to foreclose this Mortgage and/or exercise any right, power or remedy provided by this
Mortgage or any of the Loan Documents or by law or in equity conferred and pursue all 4
remedies afforded to a mortgagen under and pursuant to applicable law. ni

403 Reredies Cumulative_and Non-Walver. No remedy or right of -3
Mortpagee hareunder or under the Note, or any Loan Documents or otherwise, or available '~

under applicable law, shall be exclusive of any other right or remedy. Each such remedy (0
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or tight shall be in addition to every othar remedy or right now or hereafter existing under
any such document or under applicable law. No delay in the exercise of, or omission to
exercise, any remedy or right accruing on the occurrence of any Event of Default shall
impair any such remedy or right or be construed to be a waiver of any such Event of
Defaull or an acquiescence therein, nor shall it affect any subsequent Event of Default of
the same or a different nature, nor shall it extend or affect any grace period. Every remedy
or right may be exercised concurrently or independently, when and as often as may be
deemed expedient by the Morigaigee. All obligations of the Mortgagor, and all rights,
powers and remedies of the Mortgagee shall be in addition to, and not in limitation of, those
provided by law or In the Note or eny Loan Documents or any other written agraement or
instrumeit ralating o any of the Secured Indabtedness or any security therefor,

4.04- ~ Litigation Expanges. In any proceeding to foreclose the lien of this
Mortgage or eniurce any other remedy of Morigagee under the Note, this Mortgage, and
the other Loan Docuinents, or in any other proceeding in connection with any of the Loan
Documents or any of inr Froparty In which Morigagee is named as a party, thers shall be
allowed and included, as adiitional indebtedness in the judgment or decree resulting all
related expenses paid or incurred by or on behalf of Mortgagee. Such expenses shall
include: reasonable attorney's {a¢8. appraiser's fees, outlays for documentary and expert
evidence, stenographer's charges, uhlication costs, survey costs, and costs of procuring
all abstracts of titls, title searches 13na c«zminations, title insurance policies, and any similar
dala and asgurances with respect to title-to the Properly as Morntgagee may deem
reasonably nacessary elthar to prosecute or dafend in such proceeding or to evidence to
bidders at any sale pursuant to such decree tre.irue condition of the titie to or value of the
Propaerty. All of the foregoing expenues, and suf!: expensas as may be incurred in the
protection of any of the Proparty and the maintenance o? the lien of this Mortgage, inciuding
the fees of any atlorney employed by Mortgagee in-aity litiqation affecting the Nots, this
Mortgags, or the Propery, or In preparation for the cornmancement or defense of any
proceeding or threatened suit or praceeding (which may ba-avtimated as to items to be
axpended after entry of such judgment or decree), shall be due unz payable by Mortgagor
upon demand with intereat theroon at the Default Rate. '

406  Morjanges's Padormance of Mortgagors Obligations. Following the
occurrence and continuance of an Event of Default, Morigagee, either-ozinre or after

accaleration of the Secured indabtednass or the foraclosure of the lien hereo” and during
the perind of rademption, if any, may, but shall not be required to, make any pay:nent or
perform any act herein, in the Note, any of the Loan Documents or any document or
instrumant related thareto which is required of Morigagor(whether or not Mortgagor is
personally liable therefor) in any form and manner deemed expedient to Mortgagee; and
Mortgagee may, but shall not be required to, discharge, compromise or settle any tax lien
or other prior lien or title or claim thareof, or redeem from any tax sale or forfeiture affecting
the Prernises, or contest any Impositions and may, but shall not be required to, complete
construction, furnishing and equipping of the Improvements upon the Premises and rant,
cperate and manrage the Property and pay operating costs and expenses, including
management fees. of avery kind and nature in connection therewlth, so that shall be opera-
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i K tional and usable for its intended purposes. All monies paid for any of the purposes herein
authorized, and all expensas paid or incurred in connection therewith, including attorneys’
fees and any other monies advanced by Mortgagee to protect the Property and the lien
hereof, or to complete construction, furnishing and equipping or to rent, operate and
manage the FProperty or to pay any such operating costs and expenses thereof or to keep
i the Property operational and usable for its intended purposes, shall constitule Secured
! | Indebtedness, whether or not they exceed the amount of the Note, and shall become due
| and payable upon demand and with interest thereon at the Default Rate. Mortgages, in
making any payment hereby authorized: (a) for the payment of impositions, may do so
according.to any bill, statement or estimate, without inquiry into the validity of any tax,
assessrien. sale, forfelture, tax lien or titie or claim thereof; (b) for the purchase,
discharge, compromise or settlement of any lien, may do so without inquiry as to the
validity or amuiib.of any claim or lien which may be asserted; or (c) for the completion of
construction, furiishing or equipping of the Property or the rental, operation or
management of the Property or the payment of operating cost and expenses thereof, may
do 80 in such emounte.and to such parsons as Mortgagee may deem appropriate and may
. enter into such contracts trerafsr as Morigagee may deem appropriate or may perform the
same itself.

All advances, disbursamsriz and expenditures (collectively "Advances") made
by Mortgagee after an Event of Defau!i before and during foreciosure, prior to sale, and
where applicable, after sale, for the following purposes, inciuding interest thereon at the
Default Rate, are hereinafter referred 1o as"Fiotective Advances™

(1) Advances pursuant to this Pazac=ph 4.05.

(2) Any amouni expended by Morgagea in Restoring the Propery in
excess of the actual or estimated proceeds of insurance ¢: condemnation, which excess
shall constitute additional Secured Indebtedness;

(3) Advances in accordance with the terms of this Mortgage to: (a) protect,
preserve or reslore the Property; (b) preserve the lien of this Mortguge or the priority
therewof; or (¢) enforce this Martgage, as referred to in Subsaction (b)(5} of 3action 15-1302
of the linois Merigage Foreclosure Law, 735 {LCS 5/15.1101 et seq. (as ariznded from
lime to time, the "Act");

(4) When due, [mpositions; other obligations authorized by this Mortgage;
or wilh court approval, any other amounts in connection with other liens, encumbrances or
interests reasonably necessary to preserve the status of titie, all as referred to in this
Paraqraph 4.05 of this Mortgage and in Section 15-1505 of the Act;

(5) Reasonable attorneys' fees and other costs incurrad in connection with:
(a) the exercise of Mortgagee's rights to make Protective Advances; (b) the foreclosure of
this Mortgage as referred to in Sections 1504(d)(2) and 15-1510 of the Act; (c) any other
fitigation or administrative proceeding relating to the Property to which Mortgagee may be
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or become or ba threatenad or contemplated to be a party, without fault on its par,
including probate and bankruptcy proceedings; or (d) in the preparation for the
commencement or defense of any such suit or proceeding; Including filing fees, appraisers'
feas, outlays for documents and expert evidence, witness fees, stenographer's charges,
publication costs, and casts (which may be estimated as to items to be expended after
entry of judgmant) of procuring all such abstracts of title, title charges and examinations,
foreclosure minutes, titie Insurance policies, Torrens certificates, appralisals, and similar
data and assurances with respact to title and value as Mortgagee may deem reasonably
necessary either to prosacute or defend such suit or, in case of foreciosure, to evidence
to bidders at any sale which may be had pursuant to the foreclosure judgment the true
conditior. of the title to or the value of the Property;

(6) Mortgiagea's fees and costs arising between the entry of judgment of
foraciosuire and ths confirnation hearing as referred to in Subsection (b)(1) of Section 15-
1508 of the Act;

) Imposiione.as may be required by this Morigage;

(8) Mortgagee's navment of any amount required to make up a deficiency
in deposits for instaliments of Imp2%itions as may be required by this Morigage;

(9} Expenses deductible fror proceeds of sale referred to in Subsections
(a) and (b) of Section 15-1512 of the Act;

(10) Expenses incurred and expeniiires made by Mortgagee for any one
or more of the following: {(a) premiums upon casualty and liability insurance made by
Mortgagee whether or not Mortgages or a recelver is in possassion, if reasonably required
without regard to the fimitation to maintaining Insurance in efiect at the time any receiver
or mortgagae takes possession of the Property imposed by Suhsection (c)(1) of Section
16-1704 of the Act; (b) expenditures in connaction with Restoin;: the Property in excess
of available insurance proceeds or condemnation awards; (¢) payments required or
deemed by Mortgagee to be for the beneﬂt of the Property or required *.; be made by the

agreement with any adjoining land owners or instruments creating covenams or restrictlons
for the benefit of or affecting the Property; (d) aperatmg deflcits Incurred by Morzagee in
possession or reimbursed by Mortgagee to any receiver; and (e) all amounts paid to any
public authority for the use or occupancy of any street, alley, or public way.

All Protective Advances shall constitute Secured Indebtedness and shall become
immediately due and payable without notice and with interest thereon until paid at the
Defauit Rate. This Mortgage shall be & lien for all Protective Advances as to subsequent
purchasers and judgment creditors from the time the Mortgage is recorded pursuant to
Subsection (b)(1) of Section 15-1302 of the Act.
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The Protective Advances shall, except to the extent, If any, that any of the same
is clearly contrary to or inconsistent with the provisions of the Act, apply to:

(a) Determination of the amount of the Secured Indebtedness of this
Mortgage at any time,

(b) Inclusion of the same in the indebtedness found due and owing to the
Mortgagee in the judgment of foreclosure and any subsequent amendmant of such
judgment, suppiementat judgments, orders, adjudications or findings by the court of
any additional indebtedness becoming due after such entry of judgment, it being
heraovagreed that in any foreclosure judgment, the court may reserve jurisdiction for
such nurnose;

(c) If the right of redemption has not been walved by this Mortgage,
computation of thz amount required to redeem, pursuant o Subsections (d)(2) and (e)
of Section 15-16£3 of the Act,

(d) Detemninatizn of the amounts deductible from sale proceeds pursuant
to Section 15-1512 of the Agt:

(e) Application of liiczme in the hands of any receiver or mortgages in
possession; and

Computation of any defisieiicy judgment pursuant to Subsections (e)
and (b)(2) of Saction 15-1508 and Section15-1511 of the Act.

4,08 Right of Pogsession. In any case in-which Mortgagee has a right to
institute foreclosure proceedings (whether or not the eniira srincipal sum secured hereby
becomes immediately dus and payable or whether befaic ar after the institution of
foreclosure proceedings or whether before or after judgment tharaunder and at all times
until the confirmation of sale) and upon Morigagee's request to the court, Mortgagor shall,
immediately upon Morlgagee's demand, surrender to Mortgagee, and iottgagee shall be
entitled to take actual possession of the Property or any par thereof, paruonally or by its
agent or attorneys, subject to the right of Operating Tenant under the Opeiating Lease.
Mortgagee may enter upon and take and maintain possession or may apply te @ court In
which a foreclosure is pending to be placed In possession of all or any part of the Property,
together with all documents, books, records, papers, and accounts of Morigagor or the then
owner of the Property relating thereto. Morigagee may exclude Mortgagor, such owner,
and any agents and servants from the Property. As attorney-In-fact or agent of Mortgagor
or such owner, or in its own name Mortgages may hold, operate, manage, and control all
or any part of the Property and conduct the business thereof, elther personally or by its
agents, Morigagee shall have full power to use such measures, legal or equitable, as it
may deem proper or necessary to enforce the payment or security of the rents, issues,
deposits, profits, and avails of the Property, Including actions for recovery of rent, actions
in forcible detainer, and actions in distress for rent, all without notice to Mortgagor.

0201010.03 =19~
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4,07  Priority of Rent Payments. Any rents, issues, deposits, profits, and
avails of the Property received by Mortgagee after taking possession of the Property, or
pursuant to any assignment to Mortgagee under the provisions of this Mortgage or any of
the other Loan Documents, shall be applied in payment of or on account of the following,
L in such order as Morigagee o1, in case of a receivership, as the court, may determine.

(a) operating expenses of the Property (including reasonable
compensation {6 Mortgages, any receiver of the Property, any agent or agents
to whom management of the Property has been delegated, and aiso including
compensation for and expenses of seeking and procuring tenants and entering
irto leases, establinhing claims for damages, if any, and paying premiums on
neurance hereinabove authorized);

(b) Impositions, ancl water and sewer charges now due or that may
become avs on the Pmperty or that may become a lien prior to the lien of this
Mortgage;

(¢) anv.and all construction, repairs, renewals, replacemants,
allerations, additions _betterments, and improvements of the Property {including
without limitation the cost, from time to time, of placing the Property in such
condition as will, in the ]u-",; nent of Morigagese or any receiver, make it readily
rentable or salabln);

(d) any Securad Indeltadness or any deficlency that may resuit
from any foreclosire sale; and

() any remaining funds to Murtgenor or its successors or assigns,
as thelr interests and rights may appear.

4,18 Appainiment of Raceivar. Upon, or at any iime after, the filing of a
complaint to foreclose this Mortgage, the court in which such complaint Is fled shall appoint

a receiver of the Property whenever Morgagee when entitied to pcssession so requests,
Such receiviar shall have al: powers and duties prescribed by applicabia lw, including the
power to make lsases tn he binding upan ali parties, including the Morigagor after
redemption, the purchaser at & sale pursuant 1o a judgment of foraclosure and eny person
acquiring an interest in the mortgaged rea! estate after antry of a judgment of faraclosure,
In addition, such receiver shall also have the following powers: (a) to extend or modify any
then existing leases, which extansions and modifications may provide for terms to expire,
or for options to lessess 1o extend or renew terms to expire, beyond the maturity date of
the Secured Indebtedness and beyond the date of the issuance of a deed or deeds to a
purchaser or purchasers at a foreclosure sale, It being understood and agreed that any
such leases, and the options or other such provisions to be contained therein, shall be
binding upun Mortgagor and all persons whose interests in the Property are subject to the
llen hereof and upon the purchaser or purchasers at any foreclosure sale, notwithstanding
any redemption, discharge of the Secured Indebtedness, satisfuction of any foreclosure 4N

. 1]
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judgment, or issuance of any certificate of sale or deed to any purchaser; and (b) all other
powers which may be nacessary or are usul in such cases for the protection, possession,
control, managemiant anc operation of the Property during the whole of the period of
raceivership. The court from time to time, elther before or after entry of judgment of
foreclosure, may authorize the receiver to apply the net income in his hands in payment in
whole or in part of. (a) the Secured Indebtedness, or any amounts included in any
judgment of fareclcsure or supplemental jJudgment or other item for which Mortgagee is
authorized to make a Protestive Advance, and (b) the deficiency In case of a sale and
deficiency.

408 Foreclosure Sale. In the event of any foreclosiure sale, the Property
may be sold in one or mora parcels, Mortgagee may be the purchaser at any foreclosure
sale,

410 anplication of Proceeds. The proceeds of any foreclosure sale of the
Property shall be distriruied and applied in accoidance with the Loain Documents, subject
to applicable law.

4,11 Walver of Statutory Rights. Morigagor shall not apply for or avall itself
of any appraisement, valuation, reciemntion, stay, extension, or exeniption laws, or any so-

called "moratorium laws." now existing-or hereafter enacted, in order to prevent or hinder
the enforcement or foreclosure of this Mortgage, and Mortgagor hersby waives the benefit
of such laws. Mortgagor, for itself and al. whn may claim through or under it, waives any
and all rights to have the Property and estates comprising the Property marshaled upon
any foreclosurs of tha lien of this Mortgage, and sgrees that any court having jurisdiction
to foreclose such lien may order the Property sold in'it3 entirety. Mcrtgagor further walves
any and all rights of redemption from foreciosurs and irom.-2ale undr any order or decree
of foraclosura of the: lien crzated by this Mortgage, for itaelf 2nd on behalf of; (i) any trust
estate of which the Frroperty Is a part, all beneficially interestec narsons; (ii) each and every
person acquiring any interast in the Property or title to the Propart. subsequent to the date
of this Mortgage; and (Jll) all other persons to the extent permitted by ‘ne provisions of laws
of the State of lllinois.

s
MISCELLANEQUS

5.01 Motices. Any notice that Morigagee or Mortgagor may desire or be
required to give 1o the other shall ha in writing and shall be mailad or dellvered In the
manner set forth in the Loan Agreement. Except as otherwise specifically required, notice
of the exercise of any right or option granted to Mortgagee by this Mcrtgage Is not required
to be given.

502  Time of Essence. Time is of the assence of this Morigage.

0201010.03 -2l-
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5.03 Covepants Run with Land. All of the covenants of this Mortgage shall
run with the land constituting the Premises,

604 GOVERNING LAW, THIS MORTGAGE SHALL BE CONSTRUED
AND ENFORCED ACCORDING TO THE LAWS OF THE STATE OF ILLINOIS
(WITHOUT REFERENCE TO CONFLICTS OF LAWS PROVISIOMS THEREOF). TO THE
EXTENT THAT THIS MORTGAGE MAY OPERATE AS A SEICURITY AGREEMENT
UNDER THE CODE, MORTGAGEE SHALL HAVE ALL RIGHTS AND REMEDIES
CONFERRED THERE!N FOR THE BENEFIT OF A SECURED FPARTY AS SUCH TERM
I8 DEFINED IN THE CODE.

.05 Rlghts and Remedies Cumulative. All rights and remedies in this
Mortgage are zumulative. The holder of the Note and of every other obligation secured
hereby may recovsr judgment, issue execution therefor, and resirt 10 every other right or
remedy avallable &t ‘aw or In equity, without first exhausting and without affecting or
impairing the security-ui any right or remedy.

5,08 Non-\Vaiver. ~ Unless expressly provided in this Mortgage to the
contrary, no consent or walver,-3xpress or implled, by any party, to or of any breach or
default by any othar party shall be-vadmed a consent to or waivier of the performance by
such defalilting party of any other obligs:ions or the performance by any other party of the
same, or of any other, obligations.

§07  Headings. The headings ursections and paragraphs in this Morigage
are for convenignce of reference only and shail'nct be construed in any way to limit or
define the content, scope, or intent of the provisions.

5,08 Grammar. As used In this Morigage; the singular shall include the
plural, and masculine, feminine, and neuter pronouns shall be tuily interchangeable, whare
the context so requires.

5.09 Successors and Assigns. This Morigage shal' by binding upon
Morigagor and Its successors, assigns, legal representatives, and ali-utar persons or
entities claiming under or through Mortgagor. "Mortgagor,” when used herein. #hall include
all such persons and entities and any others liable for the payment of tie Secured
Indebtedness, cr any part thereof, whether or not they have executed the Guaranty of
Payment, Guaranty of Completion or this Mortgage. The word "Mortgagee." when used
herein, shall include the Lender, together with its successors, assigns and legel
representatives.

(1201010,03
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510  Morlgagee in Possegsion. Nething contained in this Mortgage shall be
construed as constituting Mortigagee a morigagee In possession in the absence of the

actual taking of possession of the Property.

5.11 Incorporation of Loan Agreement. The terms of the Loan Agreement
are incorporated by refarence harein as though set forth in full detail, In the event of any
conflict between the terms and provisions of this Mortgage and any other Loan Document,
the terms and provisions of such other Loan Document shall control.

512 RBusiness Loan. Mortgagor certifies and agrees that the procesds of the
Nate securid by this Mortigage will be held for the purposes specified in 815 {LCS
205/4(1)(c).-ard that the principal obligation secured hereby constitutes a "business loan"
within the deniition and purview of that Section,

§.13  [WIANTIONALLY OMITTEQ)]

5.14 Compllanze-with Applicable Law. Anything elsewhere herain containad
to: the contrary notwithstanding.

(a) In the zvant that any provision in this Mortgage shall be
inconsistent with any provisiciaf applicable law, the provisions of applicable law
shall take precedence over thr provisions of this Morigage, but shali not
invalidate or render unenforceable 3%y other provision of this Mortgage that can
be consirued in & manner consisterii with applicable law, and

(b) If any provision of this Morigage shall grant to Mortigagee any
rights or remedies upon default of the Mortgagor :wiich are more limited than the
rights that would otherwlise be vested in Mortgagee under the Act (as such may
be amended from time to time) in the absence of said Lravision, Mortgagee shail
be vested with the rights granted under the Act (as suc’. may be amended from
time to time) to the fullest extent permitted by law.

515  WAIVER OF JURY TRIAL. MORTGAGEE ANC #.ORTGAGOR
HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVE #!Y RIGHTS
THEY MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATICH BASED
HEREON OR ARISING OUT OF, UNDER, OR N CONNECTION WITH THIS
MORTGAGE, OR ANY COURSE OF CONDUCT, COURSE OF DEALING, STATEMENTS
(WHETHER ORAL OR WRITTEN) OR ACTIONS OF MORTGAGEE OR MORTGAGOR,

516  SUBMISSION TOQ JURISDICTION. MORTGAGOR HEREBY
IRREVOCABLY SUBMITS TO THE NON-EXCLUSIVE JURISDICTION OF ANY ILLINOIS

STATE OR FEDERAL COURT SITTING IN CHICAGO, OVER ANY ACTION OR
PROCEEDING ARISING OUT OF OR RELATING TO THIS MORTGAGE, AND HEREBY
IRREVOCABLY AGREES THAT ALL CLAIMS IN RESPECT OF SUCH ACTION OR

0201010.03 -23-
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PROCEEDING MAY BE HEARD AND DETERMINED IN SUCH ILLINOIS STATE OR
FEDERAL COURT. MORTGAGOR HEREBY IRREVOCABLY WAIVES, TO THE
FULLEST EXTENT PERMITTED BY LAW, ANY OBJECTION IT MAY NOW OR
HEREAFTER HAVE TO THE LAYING OF VENUE IN ANY SUCH ACTION OR
PROCEEDING IN ANY SUCH COURT AS WELL AS ANY RIGHT IT MAY NOW OR
HEREAFTER HAVE, TO REMOVE ANY SUCH ACTION OR PROCEEDING, ONCE
COMMENCED, TO ANOTHER COURT ON THE GROUNDS OF FORUM NON
CONVENIENS OR OTHERWISE.,

[Signature Page Follows}

0201010.03
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1 IN WITNESS WHEREOF, Morigagor has duly signed and delivered this Morigage

. : on the date first above written.
r K
ICE DEVELOPMENT, L.L.C., an llinois limited
ltability company
BV:MAM
Its: Managing Member
|
i
\
|
l
R
| @
i N
@
1]
)
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STATE OF ILLINOQIS )
) SS.
COUNTY OF CONK

l, /U/ /E (/?NMLL , & Notary Public in and for

Courigy in 'the State aloresald, 0O HEREBY CERTIFY that

koS , personally known to me to be the managing member of ICE

DEVELOPMENT, L.L.C., an lliincls limited iiability company, and personally known to me

to be the same person whose name is subscribed to the foregoing Instrument, appeared

before.ine this day in person and acknowledged that he signed and delivered said

Instrument-aa mariaging member of said limited liability company, as his free and voluntary

act, and as tha ‘rea and voluntary act of sald corporation, for the uses and purposes therein
set forth,

GIVEN underny hand and notarial seal this .5, day of A(guqz- , 1997,

VAR g
"QFFICIAL SEAL"

MARIE SANDERS

Notary Public, State of Hlinols

Hy Cammigtion Lxplras May 16, 1993

adhio

tary Public
My Gommission Expires; - (&-5 ¢

1r80P8SL6
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. EXHIBIT A-1
R LEGAL DESCRIPTION QF RYAN [AND
&)
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3 EXHIBIT A1
g LEGAL DESCRIPTION OF RYAN LAND
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A
Ryaw

LEGAL DESCRIPTION

PARCEL L1

THAT PART OF THE WEST 1/2 OF THZ WORTHLAST 1/4¢ OF SECTION ¢, TCWNINIP 37 WORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MIRIDIAN AND PART OF THE WEST 1/2 OF TXT
SOUTHEAST 1/4 OF SKCTION 33, TOWNSHIP 3B NORTH, RANGE 14 RAST OF THE THIRD
FRINCIPAL MIRIDIAN, IN COOK COUNTY, ILLINOIS DRSCAINED AS FOLIOWS:

COM.ANCING AT THE SOUTHEAST CONNTR OF THE WIST 1/2 OF THR SCUTNRIAST 1/4 OF BAXD
$ICTION 1)) THINCE NORTH 00 DEUASID 00 MINUTES 00 SECONDS KAST ALSING THT SAST
LINT CF T WIST 1/2 OF THB SOUINEAST 1/4 OF SBCTION 3, $35.49 FEET FOR A 2O0INT
OF BRUII M. .

THINCT NORTH §¢ DEGRERS 13 MINUTES 35 SICONDI WAST, 264.07 FIIT T0 AN POINY,

THENCE NORTH €1 2&QRRLS ¢4 MINUTIE §§ SRCONDE WRST, 34.09 FRET 70 AN ANGLY POINT,
THENGE NORTH 90 DRCAJEZ 00 MINUTES 00 SECONDS WRET, 367.0) FIET TO THE RASTEALY
LINE OF AN BASIMENT FOR RAILROAD RIONT OF MAY RECORDED STEPTLMBER 34, 1963 AS
DOCOMENT 39307088, IN LOOR COONTY, ILLINDIS, BAID LINT ALSC BEING A CURVE; THENCE
42,82 FPEET RORTHERLY ALORWY $)\ID CURVE, CONCAVE MORTHWWRSTERLY, HAVING A RADIDS OF
396.37 FETT, A CHORD REARING OF WORTH 42 DECREES ¢4 WIHUTIS ©6 BECONDS TAST, N A
CHORD DISTANCEZ OF 42.850 FEET 70 A POINT OF NON.TANOINCY AND REING 746.80 FEIT WEST OF
SAID EAST LINT OF THE WEST 1/2 OF Tnt BOUTHRAST 1/4 OF B3OTION 33; THENCE NORTH 01
DEGRIES O} MINUTES 08 BTCONDE RASY. 4. .90 FEXT; TMEINCE NORTH 00 DEORIES 00 MINUTES )9
STCONDS WEST 81.44 PIET; THINCT WORM £3 DEOREES 33 MINUTLS 20 SECONDS EAST, 184.44
FEIT TO A POINT OF CURVATURE; THENCE REZTIRLY ALONG A TANGENTIAL CURVE 70 TN
SOUTHEAST RAVING A RADIUS OF 273.04 FERY 4 CHOND BEARING QF RORTH )4 DEGRXES O}
MINUTES 30 SETCONDS RAST AND CHORD DISTANCE 0P 257,70 PRIT; THENCT IASTIRLY ALONG BAXD
CURVE 260,47 FRE? TO A POINT OF TANJEINCY; THENCE WORTH 62 DEIOREES 15 MINUTEE 42
SICONTS EAST 314.37 FEET; THENCE NORTH 33 DXORITH 0F MINUTES 42 JEICONDS RAST, 110.94
FETT TO A POINT ON A NON:TANGEINT CURVE CONCAVE TO U8 HORTHWEST KAVING A RADIDS OF
353.77 FERY, THE [HORD OF SAID CURVE BRAAS MORTH 33 PZORTES 07 ICNUTES 57 JICOND)
EAST A CHORD DISTANCE OF 534,08 FEET FROM BAID POINT; TFINCE WORTHEALY ALONG SAlD
CURVE 337,32 FRIT TO A POINT ON THE NOXTH LINE OF THE 8OJTH QUARTER OF THE NORTHWEIST
1/4 OF THT SCUTMEAST 3/4 CF KAID SECTION 33; THENCE NORTH (9 DEGRIES ¢4 MINUTES 04
STCONDS BART ALONG SAID NORTH LINT, 32.60 FEET 7O BASD BART 20F% OF THE WEST 1/2 OF
THE BOUTHEAST 1/¢ OF BAID STCTION 23 THENCE SOUTH 00 DEGRIRSE £U MINUIRS 00 SICONDS
DAST ALONG SAID EAST LINE, 3078.06 FRET 70 0ME POINT OF BEQINNINZ,

T ol ¥ *
N 97584084
" EASTMENT FOR SNGRRSS ARD SORESS AS CRIATED 3Y RICIFAOCAL BASKRMENT AND DECLAMATION OF
RESTRICTIVE CONVITANTS DATED OXCTORIR 31, 1396 AND RECCROED MOVRXGIR §, 1904 MY
DOCULMNT MPMAER 94944804, RETNEEN HOME DEPOT U.8.A INC, AND THE ARTMA CASTALTY MND
SURETY COMPANY, ANl FOLIOWY:

TRAT PART OF THE SOUTHEAST 1/¢ OF SECTION 33, TOWNEHIP 38 NORTH, RANNE 14 RAST OF
THE TRIRD PRINCIPAL MERIDIAN, DESCAISID A3 FOLLOMS:

COMENCING AT TR SOUTHEIAST CORNER OF THE WEST 1/2 OF TXE SOUTHRAST 1/4 OF IAID
SSCTION 33, THENCK NORTH 00 DEORZES 00 MINUTEZS 00 SETCONDS BAST ALONG THT EAST LINE OF
THE VEST 1/2 OF THE SOUTHEAST 3/4 OF BAID BECTION 33, A DISTANCE &F 39.8) PIET 7O TNE
POINT OF DEQINNING
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THENCE NORTH 20 REGREES 3§ MINUTES 4) SECONDS WEST, 6.05 FEET 70 A POINT OF
CURVATURE; THIRCE RORTHWISTIRLY ALONG A CURVE CONCAVE NORTHESTERLY AND KAVING A
RADIUS OF 114 .80 FEET, AND AN ARC LENGTN OF 41.02 FIIT, WHOSE CHORD BEARS NORTH 10
DEGREES 27 MINUYES R2 SICONDS WRST, 41.3% FEET TO A POINT OF TANOEINCY; TMENCE NORTH
00 DGREES OO MINUTES 00 SICONDS BAST, BOO.B7 FIET; THENCE NORTH 90 DEGAIES 0% WMIWUTE)
00 SICONDS EAST, 33.04 FEET; THENCE SCUTH 00 DEGREES 17 MINUTES 1) SICONDS EAST,
591,20 FEET TO A POINT OF CURVATURE; THENCT JOUTHEASTIRLY ALONG A CURVE CONCAVE
NORTHIASTIALY AND KAVING A RODIUS OF #4.00 FEET, AND AN ARC LENGTM OF 33,00 ¥XET,
WHOSE CHORD BEARS SOUTH 13 DEUREDS 03 MINUTES ¢ S3CONDE RAST, 32,63 PRIT 70 A POINT
OF TANGENCY; THEINCE SOUTH 29 DEGRILS 30 MINUTES 06 SBCONDS RAST 37.08 FIIT TO A POINT
OF CURVATURE | THENCE SOUTHRASTERLY ALONG A CORVE CONCAVE RORTHEASTEALY A HAVING A
RADIDS CT185.00 FEET, AXD AN ARC LINGTH OF 0.47 FEXT, WHOSE CHORD BEARS SOUTH 46
DUQRILS € *ANUTTS 11 SBCCHDS BAST, §.38 FVEIT 7O A POINT ON A CURVS, RAID POINT BEINO
ALSO ON THI WORTHERLY RIGHTOFMAY LINT, OF 07TH STAEIT; THENCR SOUTHWESTERLY ALONG
SAID NORTHRALY SRAWT-QOFWAY LINE BRINCG A CURVE CONCAVE BOUTHEASTIRLY AMD KAVING A
RADIDS OF 1032.0¢ U2EF, AND AN ARC LENGUTN OF 51.18 FEET, WHOSE CXORS BEARS SOUTH 76
DEIGRILY 33 WINCUEY 72 SBCORDS WEST B1.10 FEET TO A POINT ON A CURVE; THENCE
NORTHWESTERLY ALOKG A CURVE CONCAVE WESTERLY AND MAVING A RADIUS OF 20.80 FEXT, AND
AN ARC LEWGTR OF 13,70 PB5T, SHOWS CHORD BLARS RORTH 01 DEGREES 42 YINUTER 30 SECONDE
WIST, 13,830 FEIT U0 A POINT Q¥ TANGENCY; THENCE MORTH 30 DEGAEES 83 MINUTIS 43

SLCONDS WEST 24,53 FIET 70 IMF JOINT OF BLOIRNING AND CONTAINING 33,818 sQUARE
OR 0,540 ACRES MURE OR LESS, &t C0OR COTMTY, ILLINDIS, y e :

e - Op 97 s -cd?
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EXUIBIT A “

1 “

‘Parcel L:

‘Lot 3 in Tony, Mike, Cristina & Jim's Resubdivision of pave of tha Southwast L/4 of
(Saction 13, Township J& North, Range 14 Easc of the Third Principal Meridian, per plac
thareol racordad February 19, 1997 an Document 97111722 and coryectad by Certificate o!f
ﬂoq:a tion recorded Fabruary 21, 1997, as Document Number 97121930, in Qoox County,

izli.a;a

#Pawcol 3

Eazaments for ingress and egress for the benatit of Parcal 1} av get forth and defined :n
Delaration of Covanants, Conditions, Restrictiont and Easemonts made by Amarican Natianal
Can Company and Marguette National Bank as Truisven under Trust No, 13045 und Southwest
Developmant L,L.C. dated Septembar 20, L9936 recorded Septamber 24, 1996 a&s Documen: Nunmber
96729764, as am'nued by First Amendmant to Daclarzation of Covenants, Conditicna,
Reucrictions and £xsemanta dated January 30, 1997, recorded February 20, 1997 as Documont
Humbar 97116437,

Permanent Real Estate Indey Number: 20-18-200-026
20102049033
20:10-302-0338
a0+18-322.001

MAddress: Part of 2300 W, 62nd Streat, Clicsm, IL 60629
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: EXHIBIA -3
THAT PART OF BLOCKS 4 AND 5 IN TWELFTH STREET ADDITION TO CHICAGO, A
t

SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/& QF SECTION 14,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF THE RIGHT OF WAY OF THE CHICAGO AND GREAT WESTERN
RAILWAY COMPANY, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 30,
1887 AS DOCUMENT NUMBER 846130, TOGETHER WITH ALL VACATED ALLEYS
FALLING WITHIN SAID BLOCKS 4 AND 5, TOGETHER WITH THAT PART OF
VACATEL GRENSHAW STREET FALLING EAST OF THE WEST LINE OF SAID
BLOCKS 4 //ND 5 AND FALLING WEST OF THE EAST LINE OF SAID BLOCKS 4 AND
§, TOGETHER WITH THE WESTERLY MOST 13' OF VACATED $SPAULDING AVENUE
LYING EAST QF _AND ADIJOINING SAID BLOCKS 4 AND 5, BOUNDED AND
DESCRIBED AS FOLLOWS:

BEGINNING AT THE SCUTIIEAST CORNER OF SAID BLOCK 4: THENCE DUE WEST
(BEING AN ASSUMED BIEAR’NC FOR THE BENEFIT OF THIS LEGAL DESCRIPTION)
ALONG THJ: SOUTH LINE O SAID BLOCK 4, 417,96 FEET TO AN INTERSECTION
WITH A LINE BEING 180.00 FEET EAST OF AND PARALLEL WITH THE WEST LINE
OF SAID BLOCK 4 (A5 MEASUR:D AT RIGHT ANGLES TO THE WEST LINE
THEREOF); THENCE NCRTH 00 DEGRES 30 MINUTES 19 SECONDS WEST ALONG
SAID PARALLEL LINE, 157.01 FEET TO AN INTERSECTION WITH A LINE BEING
157,00 FEET NORTH OF AND PARALLEL W'TH THE SOUTH LINE OF SAID BLOCK 4
(AS MEASURED AT RIGHT ANGLES TO THE SOLTH LINE THEREOF); THENCE DUE
WEST ALONG SAID PARALLEL LINE, 180.01 FEZT TO THE WEST LINE OF SAID
BLOCK 4; THENCE NORTH 00 DEGREES 30 MINUTZ:S 19 SECONDS WEST ALONG
SAID WEST LINE, 175,11 FEET TO THE SOUTHWEST CCe¥NER OF BLOCK 5 IN SAID
TWELFTH STREET ADDITION TOQ CHICAGO; THENCE £OUTH 890 DEGREES 59
MINUTES 47 SECONDY EAST ALONG THE SOUTH LINi. OF SAID BLOCK §,
197.29 FEET TO THE SOUTHEAST CORNER OF 1.OT 31 IN SAIL BLOCK 5, THENCE
NORTH 00 DEGREES 32 MINUTES 17 SECONDS WIST ALONG THE ZAST LINE OF
SAID LOT 31, 130.04 FEET TO THE NORTHEAST CORNER THEPETEF, THENCE
NORTH 8% DEGREES 59 MINUTES 41 SECONDS WEST ALONG THE NO®TH LINE OF
SAID LOT 31, 6.49 FEET TO AN INTERSECTION WITK THE SOUTHERLY EXTENSION
OF THE EAST LINE OF LOT [7 IN SAID BLOCK 5; THENCE NORTH 00 DEGREES 32
MINUTES 11 SECONDS WEST ALONG SAID EAST LINE AND THE SOUTHERLY
EXTENSION THEREOF, 118,53 FEET TO THE NCRTHEAST CORNER OF SAID LOT 17
AND ALSO BEING THE NORTH LINE OF SAID BLOCK 5. THENCE SOUTH 89
DEGREES 19 MINUTES 34 SECONDS EAST ALONG SAID NORTH LINE, 248.85 FEET;,
THENCE SOUTH 00 DEGREES 00 MINUTES 26 SECONDS WEST ALONG A LINE BEING
PERPENDICULAR TO SAID LAST DESCRIBED NORTH LINE, 265.55 FEET TO AN

O2OSRIBN_ 712397 10:03 AM A}
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h INTERSECTION WITH A LINE BEING 17.00 FEET SOUTH OF AND PARALLEL WITH
3 THE SQUTH LINE OF SAID BLOCK 5 (AS MEASURED AT RIGHT ANGLES TO SAID
g SOUTH LINE OF BLOCK 5); THENCE SOUTH 89 DEGREES 59 MINUTES 47 SECONDS
X EAST ALONG SAID PARALLEL LINE, 173.23 FEET TO AN INTERSECTION WITH A
0 LINE BEING 13.00 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF
iy SPAULDING AVENUE, SAID PARALLEL LINE ALSO BEING THE WEST LINL OF
K THAT PORTION OF SPAULDING AVENUE CLOSED TO VEHICULAR TRAFFIC PER
DOCUMENT RECORDED DECEMBER 22, 1977 Al DOCUMENT NUMBER 24257553,
THENCE SOUTH 00 DEGREES 36 MINUTES 43 SECONDS EAST ALONG SAID
PARALLEL LINE, 315.08 FEET TO AN INTERSECTION WITH THE EASTERLY
EXTENSION OF THE SOUTH LINE OF SAID BLOCK 4; THENCE DUE WEST ALONG
SAID EASTERLY EXTENSION, 13.00 FEET TO THIE SOUTHEAST CORNER OF SAID
BLOCK 4 AND THE POINT OF BEGINNING, COOK COUNTY, ILLINOIS,

Common Address:

P.I.N.

VREA0SMY9.00, 122197 1003 AM

16+ 14-424-043
16-14-424-046

NE Corner of Roosevelt and Homan
Chicugo, linois

16-14-428-016
16-14-428-017

16-14-424-048 16-14-428-018
16-14-428-001 16-14-428-019
16-14-428-002 16-14-428-020
16-14-428-004 16-14-4245-025
16-14-428-005 16-14-428-026
16-14-428-006 16-14-428-027

16+14-428-007
16-14-428-008
16-14-428-009
16-14-428-010
16-14.428-011
16-14-428-012
16-14-428-013
16-14-428-014
16-14-428.015

16-14-428-028
10-14-42¢-020
16-14-42¢-030
16-14-428-031
16-14-426-032
16-14-428-033
16-14-426-034
16-14-425-035
16-14-424-036
16-14-426-037
16-14-42+-038
16-14-42¢-039

K09 S6L6
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LOAN POLICY (1992)

LAND SCHEDULE 3

POLICY NO.: 1401 007668989 D1

NOTWITHSTANDING THE PROVISIONS OF THE CONDITICNS AND STIPULATIONS OF THIS
POLICY, ALL ENDORSEMENTS, IF ANY, ATTACHED HERETQ ARE VALID DRSBITE THE LACX OF
SIGNATURE BY EITHER THE PRESIDENT, A VICE PRESIDENT, THE SECRETARY, AN
ASSISTANT SECRETARY, OR VALIDATING OFFICER OR AUTHORIZED SIGNATORY OF THE
COMPANY ,

THIS POLICY DOES NOT INSBURE AGAINST LOSS OR DAMAGE SUSTAINED BY THE INSURED
(AND THE COMPANY WILL NOT PAY COSTS, ATTORNEY'S FEES OR EXPENSES) WHICH ARISK
8Y REASON OF:

SPECIAL EXURDVIONS:

BJ 1\
TAXES FLR/PHE YEARS 1996 & 1997,
1997 TAXES A% NOT YBT DUE OR PAYMHLE,

PERMANENT INDRIL NUMBER: 20-33-305-038.8001 1 OF 6,
AFFECTS: THIS TAX( N/MRER AFFECTS A PART OF PID & OP,

NOTE: 1996 FIRST ESTIMATED INSTALLMENT IS SATISFIED,
NOTE: 1996 FINAL INSTALLMEWT NOT JELINQUENT BEFORE AUG 1, 1997,
3 A PLEASE NOTE: THE FOLLOWING PZSCRIBED PORTION OF PIQ IS APPARENTLY NOT
A3348S1ED FOR THE YEAR OR YRARS AS NOTED HEREIN,

YEAR 199% AND PRIOR

THIE COMMITMENT IS SUBJECT TO BAID WAXES AY WILL BE OUR POLICY IN THE
ABSENCHE OF PRIOR DISPOSITION THEREQR,

Lm
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LOAN POLICY (1992)
SCHEDULE B (CONTINUED)

POLICY NO.: 1401 007668%8% DI

‘TAXES YOR ''HE YEAFS 1996 & 1997,
1997 TAXES ARE NOT' YET DUE OR PAYAILE.

PERMANINT (NDEX NUMBBER: 20.33-304-038-60%2 2 OF 6,
AFFECTS: THIS TAX NUMBER AFFECTS A PART OF PIQ & OP.

NOTE: 1996 FIRST GSTIMATED INSTALLMENT AMOUNTING TO §14,045.04 IS PAID,
HOTE: 2996 FINAL INSTALLMENT NOT DELINQUENT BEFORE AUG 1, 1997,
NOWLvAS RETURNED IN SCHEDULE D OF RAILROAD

WARRNYT'S BY BELT RAILROAD. TOWN OF LAKE,
YEAR 1989:-aND PRIOR SATISIIED.

L4 " * W w

TAXES FOR THE YERRS 1985, 89b 41997,
1997 TAXES ARE MOT “ET DUE OR PAYABLE,

PERMANENT INDEX NUMBER: 20-33-405.002-)000 3 OF 6,
AFFECTS: THIS TAX NUMBER AFFECTH OMLA- A BART OF PIQ.

NOTE: 1996 FIRST ESTIMATED INSTALLMENT 1S SRTISFIED.

NOTH: 1996 FINAL INSTALLMENT NOT DELINQUENT BuI'ORE AJG 1, 1397,
MOVE: A RETURNED IN SCEEDULE A OF RAILROAD
HARRANTY BY CHICAGO AND WESTERN INDIANA RAILROAD

‘POWN OF LAKE
YEAR 1934 AND PRIOR SATISFIED

YEAR 1995 NOT AVAILABLE

TRXES FOR THE YEARS 1996 & 1997,
1997 TAXES ARE KOT YET DUE OR PAYABLE,

PHRMANERT INDEX NUMBER: 20-33-305-022-0000 4 OF 6,
AFFECTS: 'THIE 'TAX NUMBER AFPECTI A PART OF PIQ & OF.

NOTE: 199F FIRST ESTIMATED INSTALLMENT AMOUNTING TO $2,B866.49 IS PALD.

NOTE: 2294 FINAL INSTALLMENT NCT DELINQUENT BEFORE AUG 1, 1887,

L)
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LOAN POLICY (1992)
SCHEDULE B (CONTINUED)

POLICY NO,: 1401 007668981 D1

Bl

., RIGHTS OF COMMONWEALTH EDISON COMPANY WITH KESPWCT TO A LINK OF POWER POLEY

. TERMS, PROVISIONS, CONDITIONS AND LIMITATIONS OF THEZ RECIPRUCAL. EASEMENT AND

1997 AS DCTUHENT 97505122, al
1
. THE ABOVE REFERENCED RECIPROCAL EASEMENT AND OPERATING DECLARACION NOTED ¢))

TAXES FOR THE YOARS 1996 & 1497,
1997 TAXES ARE BOT YRT NDUK OR PAYABLE.

PERMANBNT SNDEX NUMBER: 20-33-305-024-0000 5 OF ¢,
AFFRCTS: THIH TAX NUMBER AFFECTS A PART OF RIQ & OP.

CTR: 1996 FIRST FSTIMATED INSTALLMENT AMCUNTING TO $596.81 IS PAID,

NOTR . 1496 PINAL INSTALLMENT NOT PELINQUENT BEFORK AUJ 1, 1997,

* * * L »

TARES FOR 'THIE YEARY 1996 & 1997,
1997 TAXES ARR NOT/YRT DUE OR PAYABLE,

PERMANENT INDEX NUMBEK:  120-33-305-036-0000 & CF 0.
AFFRCTS: THIS THX NUMBER AFPBCTS A PART OF PIQ & OP.

NOTE: 1996 FIRST KSTIMATED INSTALLMENT AMOUNTING TO 53,558.81 I8 PAID,

NOTE: 1996 FINAL INSTALLMENT NOT DFLINQUENT BEFORE AUG 1, 1997,

AND CVERHEAD ELHCTRICAL WIRES; WHICH LINE RUNS ATROSS THE EASTERNMOST L.INE OF
'THE LAND, NS DIHCLOSED BY SURVRY BY JACOB & HRFNLE AS30CIATES, INC, DATED
DECEMBER 1%, 1996,

OPERATION DECLARATION FOR HOME DEPOT SUBRIVISION RECCRRED FEBITIRRY 11, 1997
AS DOCUMEN'C' §70u847),

SUPPLEMENT TO REA RECORDED JULY 2, 1997 AS DOCUMENT 27480671,

AMENDMENT TO RECIPROCAL EASEMENT AND OPERATING DECLARATION RECORDED JULY 14, (£

ABOVE AT EXCRPTION REFERENCE LETTER "I, PROVIDES FOR LIEN RIGHTS IN FAVOR OF é;
ADJOINING OWNERS AGAINST ANY OWNER WHO MAY B IN DEFAULT OF ITS PERFORMANCE o
OBLIUATION THERRZUNDER, .

T

L
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LOAN POLICY (1992)
SCHEDULE B (CONTINUED)

POLICY NO.: 1401 00766893% 1

5,

61

ANY LIEN, OR RIGHT TO A LIEN, FOR SERVICES, LABOR OR MATERIAL, HEREAFTER
FURNISHED, IMPOSED BY LAW AND NOT SHOWN BY THR PUBLIC RECORDS,

LEASE HXECUTED bY LASALLE NATIONAL BANK, AS TRUSTE® UNDER TRUST AGREEMENT
DATED MAY B, 1597 AND KNOWN AS TRUST NUMBER 120995., AS LESSOR, AND ICK
DEVRLOPMENT, ©L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY, AN LESSEE, DATED
JULY 25, 1997, A MEMORANDUM OF WHICH LEASE WAS RECORIED ~ AS DOCUMENT -,
DEMISING THE LAND FOR A TERM OF YRARS BEGINNING ON JULY 25, 1997 AND ENDING
ON THE L2ST DAY OF THE TWENTIATH LEASK YEAR AN ALL RIGHTS THEIREUNDER OF, AND
ALL ACTEOONE OR SUFFERED THEREUNDER BY, SAID LESSEE OR BY ANY PARTY CLAIMING
BY, THROUGH, ~ON UNDER SAID LRSSEER,

. BXISTING SUBLEASE, ‘A8 NISCLOSED BY THE GROUND LEASE DESCRIBED IN SCHRDULE A

MAQH 8Y 1CR DBVELOPMENT, L.L.C., AN ILLINOIS LIMITEL LIABILITY COMPANY TO
PLITT THHATERS, INC., A(DFLAWARE CORPORATION, DATED JULY 25, 1997 A
MEMCOFANDUM OF WHICH WAS RICCRUED ~ AS DOCUMENT ~, AND ALL RIGHTS THEREUNDRR
OF, IND ALL ACTS DONK OR SULIxRED THEREUNDER BY, SAID LESSEE OR BY ANY PARTY
CLAINING BY, THROUGH, OR UNDER JA1D LESSRE,

{A)  TERMS, PROVISIONS, AND CONDITIONS ‘PLIATING TO THE EAYEMENT DESCRIBED AS
PARCIL 2 CONTAINED IN THR INSTRUMENT CREPTLNG SAID KASEMENT,

(B)  RIGHTS OF THE ADJOINING OWNER OR OWNRRS 70 THE CONCURRENT LSE OF SAID
BASEMENT,

(C) (OVENANTS, CONDITIONS AND RESTRICTIONS AND EASEMINI. FOR INGRESS AN EGRESS
AS UREATKD BY RECIPROCAL GASEMENT AND DECLARATION OF RuSTRICTIVE CONVENANTS
DATLD OCTOBER 31, 1996 AND RECORDED NOVEMBER %, 1995 A8 JOCURMNT NUMBRR
96814596, BETWELN HOME DEPOT U,8.A INC, AND THE AGBTNA CASURLM AND SURETY
COMDANY, AS FOLLOWS:

THAP PART OF THE SOUTHEAST 1/4 OF SRCTION 33, TOWNSHIP 38 NORTH, RANGI 14
BAST OF THE THIRD PRINCIDAL MERIDIAN, DESCRIBED A3 FOLLOWS:

Qo
COMMRNCING AT THE SQUTHEAST CORNER OF THE WEST 1/2 OF THE SOQUIHEAST 1/4 OF a%
SATO SECTION 33; 'THENCR NORTH 00 DEGREES 00 MINUTES )0 SECONDS EAST ALONG ‘IfB
BAST LINE OF THE WRST 1/2 OF THRE YOUTHRAST 1/4 OF BAID SHCIION 33, A DISTANGY
OF 39,5 FERT TO TUE POINT OUF BEGINNING, -
THENCE NORTH 20 DEGRELS 55 MINUTES 43 SECONDS WHST, 6.85 FERT TO A FQINT
CURVATURE; THENCH NORTHWRSTRRLY ALONG A CURVE CONCAVE NORTHESTERLY AND HAVE
A RFADIUG OF 114.50 FEET, AND AN ARC LENGTH OF 41.84 FRRT, WHOSE CHORD BRARS
NOFTH 10 DEGRBES 27 MINUTRES $2 SECONDS WEST, 41.59 VEET TO R POINT OF
TAMGENCY,; THENCE NORTH 00 DGREES 00 MINUTES 00 SKCONDS BAST, 566.57 FEET;
THINCE NGRTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 33,06 FEET; THRENCE SOUTH

[RJUFH
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. LOAN POLICY (1992)
| SCHEDULE B (CONTINUED)

' POLICY NO,: 1401 007663989 D1

‘ 00 DEGREES 17 MINUTHS 33 SECONDS EAST, 591.20 FEET 70 A POINT OF CURVATURE;
| THENCE SOUTHEASTERLY ALONG A CURVE CONCAVE NORTHEASTRRLY AND HAVING A RADIUS
OF 64,0C FEET, AND AN ARC LENGTH OF 33,00 FEET, WHOSE CHORD BEARS SOUTH 1§

ig' DEGREES 03 MINUTES 49 SECONDS EAST, 32,63 FEET TO A POINT OF TANGENCY; THENCE
v SOUTH 29 DEGREES 5) MINUTES 06 SECONDS EAST 37.08 FEET TO A POINT OF
CURVATURE; THENCE SOUTHEASTBRLY ALONG A CURVE CONCAVE NORTHEASTERLY AND
HAVING A RADIUS OF 15,00 FEET, AND AN ARC LENGTH OF 8.47 FERT, WHOSE CHORD
BRARS SOUTH 46 DEGREES 00 MINUTES 11 SECONDS EAST, 8.35 FEET 'TO A POINT ON A
CURVE, SAID POINT REING ALSO ON THE NORTHERLY RIGHT-OF-WAY LINE, OF B87TH
SIRELT; THENCE SOUTHWESTERLY ALONG SAID NORTHERLY RIGHT-OF-WAY LINE BEING A
CURVL ONCAVE SOUTHEASTERLY AND HAVIRG A RADIUS OF 1033,06 FEET, AND AN ARC
LENGTA OF §1.18 FERT, WHOSE CHORD BEARS SOUTH 76 DEGREES 53 MINUTES 52
SECONDZ WLST 51,18 FERT TO A PQINT ON A CURVE; THENCE NORTHWESTERLY ALONG A
CURVE CONCAVT. WESTERLY AND HAVING A RADIUS OF 20,60 FEET, AND AN ARC LENGTH
OF 13.75 FEET, SHOWS CHORD BEARS RORTH 01 DEGREES 42 MINUTES 30 SECONDS WEST,
13.50 FEET TQ.A POINT OF TANGENCY; THENCE NORTH 20 DEGREEY 55 MINUTES 43
SECONDS WEYT 24.f3 FEST TO THE POINT OF BEGINNING AND CONTAINING 23.515
SQUARE FREET OR 0,540 ACRES MORE OR LESS, IN COOK COUNTY, ILLINOIS.

(FOR PARTICULARS SHE DUCUNENT)

AN . ENCROACHMENT OF FERCE LOCATEL WAINLY ON THE LAND NORTHWESTERLY AND ON THE
LAND WESTERLY AND ADJOINING LANY CNTZ LAND BY UNSPECIFIRD AMOUNTS AT 3

DIFFERENT 3SECTIONS AS DISCLOSED RY SURVEY BY JACOB & HEFNER ASSOCIATES, INC.
DATED DECEMBER 5, 1996,

Al 10. ENCROACHMENT OF PAYEMENT LOCATED MAINLY S THE LAND HAST AND ADJOINING LAND
ONTC THE LAND AT THE SOUTHEAST CORNER BY 4} UNDISCLOSED AMOUNT,

5073546

%4
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. STERWN LOAN POLICY (1992)

! L A /VD SCHEDULE B

POLICY NO,: 1401 007660991 D1
g

VOTWITHSTANDING THE PROVISIONS OF THE CONDITIONS AND ST.PULATIONS OF THIS
FOLICY, ALL KNDORSHEMENTS, IF ANY, ATTACHED HERETO ARE VALID OESPITE THE LACK OF
j‘ SIONATURE BY FEITHER THE PRESIDENT, A VICE PRESIDENT, ‘THE SECRETARY, AN

FSSISTANT SHCRETARY, OR VALIDATING OFFICER OR AUTHORIZED SIGNATORY OF THE
o COMBANY .

THIS POLICY DOES NOT INSURE AGAINST LOSS OR DAMAGE SUSTAINED BY THE INSURED

(AND THE COMPANY WILL NO'T PAY COSTS, ATTORNEY’'S FEES OR EXPENSES) WHICK ARISE
Bt REASON OF:

SPRCIAL BXCRTJIONS:

B 1.
TAXES FUR/THRE YEARS 1996 & 1947,
1997 TAXRL DRE NOT YET DUE OR PAYABLE.

PERMANENT INDE' NUMBRER: 20-18-300:026-0000 1 OF 4,
AFFECTS: THIS TAX NIIMRER AFFECTS A PART OF PIQ & OP.

NOTE: 1996 FIRST RSTINATED INSTALLMENT AMOUNTING TO 513,002,77 IS PAID.
NOTE: 1996 FINAL INSTALLNWWT) NOT DELINQUENT BHEFORE AUG 1, 1997,

< * ] L] w

TAXES FOR THE YEARS 1996 & 1997,
1997 TAXES ARE NOI' YET DUE OR PAYARLE.

PERMANENT INDEX NUMBER: 20-18-303-035-0000 ~ 2.0OF 4.
AFFECTS: THIS TAX NUMBER AFFECTS A PART OF P10 & 0P,

NOTE: 1996 FIRST ®STIMATED INSTALLMENT AMOUNTING 70 33,950.46 IS PAID,

NOTE: 1956 FINAL INSTALLMENT NOT DELINQUENT BRFORE AUC. 1, 1997,

f,SO'ﬁSS'LG

[RULH
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LOAN POLICY (1992)
SCHEDULE B (CONTINUED)

POLICY NO.: 1401 007660991 D)

TAXRS FOR THE YRARS 1996 & 1997.
1997 TAXRES ARE NOT YEY DUE OR PAYANLR,

PETMANENT INDEX RUMBER: 20-18-:04-Q023-0000 3 OF 4.
AFFRCTS: THIS TAX NUMHBER AFFRCTS ONLY A PART OF PIQ,

NOTE. 1996 FIRST ESTIMATED INSTALLMENT AMOUNTING TO $8,671.46 IS PAID,

NOTR: /1996 FINAL INSTALLMENT NOT DELINQUENT BEFORE AUG 1, 1997,

TAXES FOR THE YEAR3 1998 & 1997,
1997 TAXES ARE NOT YEU-DUS OR PAYRUBLE.

PERMANENT INDEX NUMBER: S rA.318-003-0000 4 OF 4,
AFFRCTS: THIS TAX NUMBER AFFLCT2-X PART OF PIQ & OP.

NOTE: 1996 FIRST ESTIMATED INSTALIMENT AMOUNTING TO £422.10 IS PAID,

NOTE: 1996 WINAL INSTALLMENY NOT DELILQUEMT BEFORE AUG 1, 1997.

» BEASEMENTS RESKRVED BY THE CITY OF CHICAGO IN ORDIMAMCE OF VACATIUN RECORDED
OCTORER 4, 1984 AS DOCUMENT 27282705 FOR ITSELF ANL FGR THE BENE#IT OF SUCH
PUBLIC AND QUASI-PUBLIC UTILITY AGENCIES AS MARY BR INVOLVED, TO MAINTAIN
EXISTING FACILITIES NOW LOCATED AND FOR 'THK INSTALLATION OF ANY ADDITICONAL
FACILITIES WHICH IN THE FUTURE MAY BE LOCATED IN THE VACATLO STRAUETS AND
ALLEYS AND FOR THE RENBWAL AND CONSTRUCTION OF SUCH FACILITILZ. IT I8 FURTHER
PROVIDED THAT NO BUILDINGS OR QOTHER STRUCTURES SHALL BE ERECTEO ON SAID RIGHT
OF WAY HEREIN RESERVED OR QTHER UJSE MADE CF SAID AREAS, WHICH IN TdAE JUDGMENT
QF THE RESPECTIVE MUNICIPAL OFFILIALE HAVING CONTROL OF THE AFQRESAID SERVICE
FACILITIES QR THE PUBLIC CR QUASI.PUBLIC AGENCIRS INVOLVED IN THI CASE OF THE
OTHRR SERVICE FACILITIES WOULD INTERFERE WITH THE USE, MAINTENANCE, RENEWAL
OR RECONSTRUCTION ON SAID FACILITIRS OR THE CONSTRUCTION OF ADDI''TONAL
FACILITIES

9754
i /584084

3(~lECLARATION (OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS DATEDL AS OF
SRPTEMBER 20, 1996, BY AND AMONG, AMERICAN NATIONAL BANK COMPANY, A DELAWARE
CORPORATION ("AMERICAN"} AND MARQUETTE WATIONAL BANK, AS TRUSTEE UNDER TRUST
AGREEMENT DATED NOVEMBER 22, 1593 AND KNOWN AS TRUST MO, 13045 AND ITS5 SOLE

B 1B
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: LOAN POLICY (1992)
" SCHEDULE 1B (CONTINUED)

POLICY NO.: 1401 007668991 D1

BENEFICIARY, SOQUTHWEST DEVELOPMENT L.L.C. RECORDED SEPTEMBER 4, 1996 AS
DOCUMENT 96729764, AND THE TERMS AND PROVISIONS CONTAINED THEREIN,

FIRST AMENDMENT TQO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS DATED AS OF JANUARY 20, 1997 AND RECORDED FEBRYARY 110, 1997 AS
DOCUMENT 97116437 MADE BY AND BETWEEN AMBRICAN NATIONAL CAN COMPNAY, A
DELAWARE CORPORATION, STATE STREET BANK AND TRUST COMPANY, HOT IN ITS
INDIVIDUAL CAPACITY, BUT SOLELY AS TRUSTEE UNDER A DECLARATION QF TRUST DATED
%OVENBER 13, 199% AND ALDI INC., AN ILLINOIS CORPORATION,

iy I(B
W V1"5\"RIGHTS OF THE ADIOINING OWNER OR OWNERS 10 THE CONCURRENT USE OF THE EASEMENT
DESCRIA®O-AS PARCEL 2,

Ha 5. BASEMENT Ll ¢7VOR OF COMMONWEALTH EDISON COMPANY, A CORPORATICN OF ILLINOIS,
ILLINOIS BELL TFLEPHONE COMPANY, A/K/A AMERITECH.ILLINOIS, A CORPORATION OF
ILLINOIH, AND-I78/THEIR RESPRECTIVE SUCCESSORS AND ASSIONS, TO INSTALL,
CPERATE AND MAINT/IF “LL BQUIPMENT NECHSHSARY FOR THE PURPOSE GF SERVING THE
LAND AND OTHER PROPLRTY. TCUETHER WITH THE RIGHT OF ACCESS TO SAID RQUIPMENT,
AND THE PROVISIDNS RELATING THERRTO CONTAINED IN THE GRANT RECORDED/FILED AS

DOCUMENT NO, 97197825, AUPFCTING THE RAST AND SOUTH 10 FEET OF ‘I'HE LAND,

P 6. ANY LIEN, OR RIGHT TO A LIEN, PCR S$ERVICHS, LABOR OR MATERIAL, HEREAFTER
FURNISHED, IMPOSED BY LAW AND NOJSHOWN BY THE PUBLIC RECORDS,

LEASE BXBCUTED BY LASALLE NATIONAL BANK, AS TRUS/ZR UNDER TRUST AGRERMENT
DATED MAY 8, 1997 AND KNOWN AS TRUST NUMBER 120924, 38 LESSOR, AND ICE
DEVELOFMENT, L.L.C., AN ILLINOIS LIMITRD LIABILITY CUHPANY, AS LKSSER, DATED
JULY 285, 1997, A MEMORANDUM OF WHICH LIASE WAS RECORDEL ~ AS DOCUMENT ~,
DEMISING THE LAND FOR A TERM OF YEARS BEGINNING JULY 25, 1527 AND ENDING ON
THE LAST DAY OF THE TWENTIETH LEASE YEAR AND ALL RIGHIS TUEBRLUNDER OF, AND
ALL ACTS DONK OR SUFFERED THEREUNDER BY, SAID LESSEE OR BY RWY PARTY CLAIMING
BY, THROUGH, OR [INDEN SAID LESSKR.

B. EXISTING SUBLBASK, AS DISCLOSED BY THE OROUND LEASE DESCRIBED IN SCHEDULE A
MADE BY ICE DEVELOPMENT, L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY TO

! PLITT THEATERS, [NC,, A DELAWARE CORPORATION, DATED JULY 25, 1997, A

: MEMORANDUM OF WHICH WAS RECORDED ~ AS DOCUMENT ~, AND ALL RIGHTS 'THEREUNDER

QF, AND ALL ACTS DONE QR SUFFRREC THEREUNDER BY, SAID LESSEE OR BY ANY PARTY

CLAIMING BY, THROUGH, OR UNDKR SAID LESSEE.

v8OPRSLe

LI

CR4 08/08/97 14:31:44




IR
UNOFFICIAL COPY




