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MORTGAGE %

THIS MORTGAGE (*Securlty Instrument’) s givenion  August 4, 1997 . Themongagor is
IKim A Kaiser and Cyrthia A Kaiser, Husband and Wife

-
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nPw KAISER,K5695333
n IN# 5695233

<

< "Borrower’). This Securlty Instrumint s givento LaSalle Bank, F.5.8,

b lacy

, which I8 organized and
3xisting under the laws of the Unitzd States of America , and whose address is
=2 4242 N, Harlem Ave., Norridge, IL 60634
r ('Lencler’). Barrower owaa Lender the principal sum of One Hundred Eighty Two Thousand
Joltars and no/100 Doliars
gU.S. $182,000.00 ). This debt is evidenced v Borrower's note daled the same date as this

ecurlty Instrument (“Nota"), which providas for monthly peyiments, with the {ull debt, if not paid eatller, due
and payable on  September 1, 2027 . This Seutuay Instrument sncures to Lender: (a) the
ropayment of the debt avidenced by the Note, with Intarast, anvi«il ranewals, axtensions and modifications
of the Note; (b) the payment of all other suma, with nterest, adve:icer under paragraph 7 to protect the
securlty of thls Security Instrument; and (c) the performance of lorrawer's covenants and agreements
under this Security Instrument and the Note. For thig purpose, Borrowa: @nes hereby mortgage, grant anc
convay ta Lander the lollowing deacribed property located In - Cook

County, iflinols:
: AT pA ®
TS PO SR 0 P
PhABE e e i IO el AR Rl s
R0 BRINE1BAT MERTOYAN: TN RB0R” cODRTY, TLLINGLS " \ae 1e ER% 4
Y
S
|«h
12-02-221-014 .
hich has the addrass of 1504 S, Prospect . Park Ridge |
|STREET] (CITY)
linols 60068 {"Property Address");
2 00E|
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Upon payment In full of all sums secured by this Securlty (nstrument, Lender shall prompitly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proparly,
Lender, prior to the ncquisition or sale of the Property, shall apply any Funds held by Lenter ut the time of
acqulsition or sale an 1 crecdh against the sums securad by this Sacunty Inatriment,

3. Application of Payments, Unless apfllcablo law provides otharwise, all payments recalvaed by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due urder the Nots;
second, to amounts payable under paragraph 2; thircl, 10 interast due; fourth, to principal dun; and Jast, to
any late chargos din under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, asseasments, charges, fines and impositions
attributab'e v the Propeny which may attain priority aver this Securlty instrument, and leasehiold payments
or ground rer:s, Il any, Borrawar shall pay hese obligations in the manner provided In paragraph 2, or if
not pald In toe: anner, Borrower ghall pay them on tima directly to the person owed payment. Borrower
shall promplly furrash 1o Lender all notices of amounts to be palkd under this paragraph. It Borrower makes
these payments oiraziiy, Borrower shail promptly furnish to Lender recelpts avidencing the payments,

Borrowar shall prumeily discharge any lien which has priorty over this Securlty Instrument unless
Borrower: (aLaqreas In variting 1o the ﬁavment of the abligation sacured by the llon in & manner acceptable
to Lender; (b) contestain gond faith the llen by, or delents against sriorcament of the llen In, legal
Froceadinua which in the Lende">opinion operate to prevent the enlarcemant of the lien; or (c} sacures
rom the holder of the llen an agrermant satisfamop« to Lender subordinating the fien to this Securlty
ingtrument. if Lendar dutermines that any part of the Property Is subjoct to & lien which may attain priorlty
over this Sacurlty Instrumeant, Lender iy give Borrower a notice identifying tha Nen. Borrovier shall satisty
the llen or taku ona or more of the actlons rai forth above within 10 days of the giving of noliie.

5. Haxurd or Property Insurance, Boriower shall koep the Improvemants now existing or hereafter
erectec! on the Proparty insured agalnst losa by fi-e, hazards included within the tarm “extended covarage"
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be mainiained In tho amouits and for tho perioids that Lender raquires. The Inuurance carrier
providing the insurnnce shall be chosen by Borrower suplact to Lantlar's approval whizh shall not bo
unreasonably withheld. |f Borrower (ails to maintain covereZ;o-<lesoribed above, Lander may, at Lender's
option, obtaln covernge to protect Londer's rights In the Propiny In accordance with parageaph 7,

Ail Insurance policles and renewals shall be acceptable to Leider and shall Include a standard
mongage clause. Lander shail have the right to hold the pollcles and renzwals. !f Lender requires, Borrower
ghall prompllY give to Lender all raceipts of pakd premiums and reiirawl notices. 1 tho event of loss,
Borrower shali give prompt notice o the insurance carrler angd Lendar, Le:cer may makae prool of (oss il
not made prompily by Borrower,

Unloss Lender and Borrower atherwise agree In willing, insuranca proceeds shall be aprlled to
restoration or repalr of the Propeﬂr tdamaged, Il the restoratlon or repair |s ecomm‘oulir feasible and
Landar's securlly ls nol lessened. If the restoration or repalr (8 not aconomically fedele or Lender's
gacurily would be lessened, the insurance proceeds shall be appliad to tha sums secur«d vy this Sacurlly
Instrumant, whethar or nat then due, with any axcess paid to Borrower, If Borrower abanur:ns she Propenty,
or tloes nat answer within 30 days a notica from Lender that the Ingurance carrier has ciiere~ 0 seltle a
claim, than Lender may colledt the insuranca proceeds, Lendar may use the proceeds to repu!t of restore
the Property or to pay aums secured by this Securlty Instrument, whether or not then clue. The 30-duy
period will bagin when tha natlea 18 glven.,

Uniess Lender and Borrower otherwlae agree In writing, any application of procesds to principal shall
not extend or postpons the due tate of the monthly payments raferred to In paragraphs 3 and 2 or change
the amount of the payments. if under paragraph 21 the Propeny ls acquired by Lender, Borrower's right 1o
any Insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall
pmltﬁi Lancler to the axtent of the sums securad by this Securlly Instrumant immedintely prior to the
acquisition.

ILLINQIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/80
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10. Condemnution. The proceads of any award or clalm for damages, direct or consequential, in
connectlon with an* condemnation or other taking of any part of the Property, or for conveyance in lisy of
condamnation, are hereby assignad and shall be pald to Lendaer,

In tha event of u total taking of the Property, the proceeds shall be a%ptlad to the sums secured by this
Sacurlty Instrument, whather or not then due, with any excess pald to Borrower. In the event of a partlal
taking of the Property in which the falr market value of the Property Immediately before the taking is equal
1o or greater than the amount of the sums secured by his Securlty [nstrument Immediately before tho
laking, unless Borrower ant Lender otharwlse agiee In wrl!ln?. the sums secured by thia Securlly
Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided bgf (b) the lalr market vaiue of the
Property In.imediately belore the 1aking. Any balance shall be palkd to Borrower, In the event of a partlal
taking of the Property in which the fair market value of the Property immacdiately before the taking Is less
than the arioun of the sums sacured immediately belore the laking, unless Borrower and Londer
otherwise agruep-writing or unless applicable law otharwise provides, the proceeds ahall be applied to the
sums secured Ly the-Securlly Inutrument whather or not the sums are then duo.

It the Property is-araindoned by Borrower, or Iif, aftar notice by Lender to Borrower that the condemnir
offers to make an award or settio a clatm for damages, Borrower falls to raspond to Lender within 30 days
after the date the notlce-« given, Lender Is authorized to colloct and apply the proceeds, at Its option,
afthe}: to éeatorat:on or repalr of the Propenty or 10 the sums securad by this Securlty Instrument, whether or
not then due.

Unless Lender and Borrower oiherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of thi monthly payments roferred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Reicased; Forbearaice By Lender Not a Walver, Extenslon of the time for
payment or moditication of amortization of the su ng 8acured by this Security Instrument granted by Lender
10 any succassor In Interast of Borrower shall not uparate to relaase the liabllity of the original Borrower ot
Borrower's successors In Interast, Lender shall not e raqulred to commence proceadings aFalnal any
successor In interust or refuse to extend time for paynizn’ ar otherwiso modify amortization of the sums
sacured by this Securlty Instrument by reason of any demara ‘aade by the oripinal Borrower or Borrower's
successors in Interest. Any forbearance by Lender I exarclsliig any right or remody shall not be a waiver of
or preciude the exorclae of any right or ramedy.

12, Succossors and Asalgns Bound; Joint and Several Liabuit;; Co-signers. The covenants and
agreements of this Securlly Inatrumant shall bind nnd benefll the succasesrs. and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrowar's covenarits #nd agreements shall be joint
and several, Any Borrower who co-signs this Security Instrument but ¢ogs no’-exacute the Note: (a) is
co-signing this Security instrumont only to mortgagse, grant and convoy thai. Norrower's interest In the
Property under the terms of this Security Instrument; ?b) is not perscnally obligated to pay the sums
secured by this Security Instrument; and (¢) agrens thal Lender an¢t any other Borruviar. may agree o
extend, modity, forbear or make any accommodations with ragard to the terms of thls Sscunty instrument
or tho Note without that Borrower's consent,

13, Loan Charges. If the lonn secured by this Securlty instrumont is subject to a law-which sels
maximum loan chargaes, and that law is finally Interpreted so that the Interest or other foan charges
collectad or 10 be collected In zannection with the loan excesd the permittad [imits, then: ’a) any such loan
charge shall be reduced by thy amount necossary 1o reduce the char?o to the permitied (imit; and (b) any
sums already coflected from Borrower which oxceeded permitted limits will be refunded to Borrower,
Lencler may choose to make thls refund by reducing the principal owed under the Note or by making a
direct payment to Barrowor, It & relund reduces principal, the reduction will be treated as a parlal
prepaymeit without any prepayment charga under the Note.

ILLINOIS--SINGLE FAMILY--FINMA/FHLMG UNIFORM INSTRUMENT FORM 3014 8/90
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Substances tha: are generally recognized 1o be appropriate to normal residential uses and to maintenance
ol the Property.

Borrower shall promptly qwe Lender wrilten notice of any Investigation, claim, temand, lawsult or other
action by any governmental or rogulatory agencY or private party Involving the Propenty and any
Hazardouis Substanco or Environmental Law of which Borrower has actual knowlodge. if Borrower learns,
or |s notiffed by any governmental or ragulatory authorlty, that any removal or other remedlation of any
Hazardous Substance affecting the Propenty is necessary, Borrower shall promplly take all necessary
remecial actions In atcordance with Environmental Law,

A8 used in thls paragraph 20, "Hazardous Substances’ are those substances delfined as toxic or
hazardous suhstances by Environmentni Law and the following substances: gasoline, kerosene, olher
flammablz_ ¢ toxic petrolaum products, toxic pestickies and herbicldes, volatiie solvents, matarials
containing ezhestas or formaldah*da. and radioactive matorials, As used n this paragraph 20,
*Environmentr Law* means fectaral laws and laws of the jurlsdiction where the Property Is located tha!
relate to healthi; s4iely or envitonmental protection.

NON-.UNIFORN COVENANTS, Borrower and Lander further cavenan! and agree as follows:

21. Aoceleration; Fie’nedies. Lender shall glve notice to Borrower prior 10 acceleration following
Borrower's hreach ol iy covenant or agreement in this Seourity instrument (but net prior t0
acceleration under paragriph 47 uniess a;:rliuhlo law provides otherwise), The notice shall
specity: {(a) the default; ib) tne sotlon required o cure the aefault; (¢) a date, not less than 30 days
from the date the notice la given tu Burrower, by whigh the default must be cured; and (d) that failure
to cure the default on or betors the 2pt> specified in the notice may result In acceleration of the suma
secured by this Security Instrumant, »;#2losure by judici) proveeding and sale of the Properly, The
notice shall further inform Borrowar of thz right to reinstate ater acceleration and the right to assent
in the foreclosure propesding the non-exiitence of a default or any other defense of Borrower to
soceleration and foreclosure. If the default is riot vured on or belore the date specitied In the notice,
Lander at its option may require immodiate prymant in full of all sums svoured by this Securily
Instrument without lurther demand and may fsraclose this Security instrument by judicial
proceeding. Lender shali ba entitied 1o collect ait zxnenses Incurred In pursuing the remadies

rovided in this paragraph 21, Including, but not limited e, reasanable atiorneys’ fees and costs of

itle avidence.

22, Releass. Upon payment of all sums gecured by this Saculty Instrument, Lender shall release
this Security instrumant without charge to Borrowar, Borrower shall pavany recordation costs.

23. Walver of Homestead. Burrower walves all ripht of homestead axainption In the Property.

24, Riders to this Securlty Instrument. f one or more riders are execu.od v Borrowar and recorder
together with this Security Instrumant, the covenants and agresments of wach such rider shall be
Incorporated Into and shall amend and supplemen: the covenants and agresnen's of this Securily
Instrument as If the ricier(s) were a part of this Securlty Instrument. {Check applicable Loy asi|

O] Adjustable Rate Rider L] Cundominium Rider D 14 Family Rider
(] araduated Payment Rider (] Pianned unt Development Rider C Biweekly Payment Rider
L] Balioon Ricler (] mate improvement Rider "] second Home Rider
{1 otharts) [speciy] [} WA Ricer
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10,06
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