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THIS MORTOAQE ("Security Instrumen:”) is piven on AUGUST 7, 1997 . The mortgagor is
DANIEL J TRICE AND PAULA J TRICE, HUSBAND AND WIFS

("Borrowes"}. This Sccurity [nstrument Is given 10
HOME FEDERAL SAVINGS & LOAN ASSOCIATION OF RLGIN

which is organized and oxisting under the laws of  THE UNITED 8T2(RS OF AMERICA » ind whose
address s 16 NORTH SPRING STREET, KLOIN, ILLINOIS 60¢4
(“Lertzi™), Borrower owes Lender the principn) sum of
ONE HUNDRED EIGHTY THOUSAND $IX HUNDRED AND NO/100
Lellg (US, § 180,600.00 ).
This debt is ovidenced by Borrower's note dated the same date as this Sccurily Instrumant ("Noig"), which provides for monthly
payments, with tho full debt, if not patd earlior, duo and payable on SCOTLMBER 1, 2027, This Securhy
{nstrument secures to Lendor: {a) the repayment of the dobt evidenced by the Note, with Interest, sitd all renewals, exiensions and
modifications of the Note; (b) the paymoni of il other sums, with Interest, advanced under parugraph 7 to proicct the security of
thig Securily Instrument; and {c) the porforinanco of Borrower's covenants and agreements under this Sccvzity Instrument and the
Noto. For this purpose, Borrower does heroby mortgago, grant and convey to Londer the following descrloe:l property localed in
COOK County, [inois:

LOT 21 IN BLOCK 10 IN BUSSE'S EASTERN ADDITION TO MOUNT PROSPECT Cf
PART OF THE NORTHERST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

SYTIT85L6

PoIlNe 08'12'209-002

which has the addressof 103 90UTH WILLIAM STREET, MOUNT PROSPECT [Streer, Cityl,

i Zlp Code) (" $");
{ltinois 60056 {Zip Code) (“Proporty Address")

ILLINGI nglo Family « FNMA/FHLMC UNIFORM 616-1
i i T Form 3014 /80
' . Amended 8/01
<BA(IL) (907 33-CT|
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g ';, prymenis may no tonger b roquired, u tho option of Lender, I mongage insurance covorage (in the amount and for the perind
va that Lender requires) provided by un insusor approved by Londer agaln becomos avadlabloe and |y oblained, Borrower shall pay the
! premiums required to maintain morigage insurance in effect, or 1o provide n loss reserve, unti! the requirement for morignge
! insuranco ends in nccordance with any writlen agreemont botweon Borrower and Lander or applicublo law.

! 9, Inspection.  Lendor or s agent may make reasonuble onirlos upon and inspections of the Property. Lender shull give
& Borrower notico ot the tine of or prior to an Inspection specilying reasonable cause for the Inspection.

K 10, Candemnatlon. The proceeds of any award or claim for dumugos, dircet or consequentinl, in connection with any
| b condemantion or athor taking of any part of the Praperty, or for conveyance In iou of condemnation, are heroby ussigned and
] boy shall bo paid to Londer,

¥ [n the evont of o totwl wking of the Property, the procoeds shall bo applied 10 the sums secured by this Securily Instrument,

————

whethor or not then dug, with any oxcess puid to Borrower, [n the evont of # pirtinl inking of tho Property in which the fale murkel
vitlue of the Proporty immediatoly tofore tho taking s equal to or greater than the amount of tho sums secured by this Securlly
Instrument immediately before the taking, unless Borrower und Leonder othorwiso agres in wriling, the sums secured by this
Security Instrument zhull be reduced by tho nmount of the proceeds multiplicd by the following fractlon: (u) the towl amount of
the sums secured” imedintely beforo the taking, divided by (h) the falr market valuo of the Property immedinicly before the
wking, Any halanco zial!-be pald to Borrower. In the ovent of o partial tking of tho Property in which tho fair market value of the
Properly immedintoly tefore the taking is less than the amount of the sums secured immedisloly before the Wking, unless
Borrowor and Lender otheryies agres in writing or unloss applicable Inw othorwise provides, the proceeds shall be applied to the
sums secured by this Sccurity instzumant whether or nol the sums are then due.
: {{ the Proporty is abandoned by dorrower, or If, ufter notice by Lender 10 Borrower that the condemnor offers to make an
& award or sett’s a ¢laim for damuges; dorenwor faily to rospond to Lender within 30 duys afior tho dute the notice i given, Londer
i authorized to collect and apply the procegtz, at iis option, either to rexioration or repair of the Property or (o the sums secured
by this Sccurity Instrument, whether or nul inen Zis
, Unless Londer and Borrower othorwise agres In writing, any npplication of proceeds to principul shall not extend or posipone
! the due date of the monthly paymonts referred 1o intw:pceaphs 1 and 2 or change the amount of such payments.
! 11, Borrower Not Released; Forbearance By Lenser Not a Walver,  Bxtension of the time for payment or modification
of amortization of the sumy sccured by this Security Insunment granieed by Lendor (0 any succossor in intorest of Borrowoer shall
not opornle to release the linbility of the original Borrower o Borowor's successors in interest. Lender shall not be reuired to
| commence proceedings agitingt any successor in inlorost or roluso (o vxtend time for puymens or otherwise modify amortizadon of
tho sums secured by this Securlly Instrument by reason of any demsad mode by the original Bocrower or Borrower's successors
in interest. Any forbearance by Londer in oxorcising any right or romedy shall not be o waivor of or preclutle the oxercise of any
! right o¢ remedy.
12, Successors und Asslgns Bound; Jolnt and Several Linbility; Cosigners-Tho covenamis nnd  agreements of this
' Security Instrument shalt bind and benofit the successors und assigns of Lencer ay! Borrower, subject 1o tho provisions of
paragraph 17, Borrower's covenants and agreamenis shall bo joint and soveenl. 27y, Borrower who co-signs this Securily
Insirument but does not oxccuie the Nolo: (n) Is co-signing this Sccurity [natrumenv-orly 1o morigage, grant und convey that
Borrower's interest In the Proporty under Lhe tormy of this Sccurity Instrument; (b) i no? pereanally obligaled 1o puy the sums
secured by this Security Instrumont; und (c) agrees that Lender and any other Borrowor may agres 1o extond, modify, forbear or
maka iiny accommadations with regard to tho teems of this Secutity Insirument or te Note without U Dorrower's consenl,

13, Loan Charges. I the loan sccured by (his Security Instrumont is subject to a taw which sot aximum loan charges,
and tha law is finully Interpreted so thit tho interews or other loun charges coliecied or 10 be collectedd fis rupncclion with the loan
oxceedl the permitted limits, then: (u) any such toan charge shall be reduced by the amount necessary (o recuce the charge to the
pormined limit; and () any sums already collecied from Borrowor which oxceeded pormitted lliniis will be refunidid 1o Borrower,
Lendor may choose (o make this refund by reducing tho principal owed under the Nole or by making a dircct puyment 1o 10
Borrower. Il o refund reduces principal, the reduction will be ireated as n partial prepayment withoul any prepayment charge '\'l
undor the Not, ¢!

14, Nutlces,  Any notice W Borrowar provided for in this Seeurity lnstrument shall be given by dolivering it or by malling it Og
by first clusy mail unless applicablo law requiros use of another method, The notice shall be directed to the Property Address or b
any other nddress Borrower dosignates by notice to Londer, Any notice (o Lender shall be given by first clnss mail to Lender's

' address stated hersin or any other uddross Londor designntes by notico to Borrower, Any notice provided for in this Securily U
Instrumont shal! bo deemed 10 havo been given 10 Borrower or Lender when given as provided in this paragraph,
: 18. Governing Law; Severabltity, This Sccurity Instrument shall bo govorned by federal law and the law of the
' jurisdiction in which the Property is located, In the event thay any provision or clause of this Security Instrument or the Noto
conflicis with applicablo law, such conftict shall not affect other provisions of this Security lnsirument or the Note which can be
glven effect without the conficting provision, To this ond the provisions of this Sscurily Insiwrumens and the Note are declared to

f be severable, 4':/" A~ M
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%! 22.Release, Upon payment of all sums sccured by this Security Instrumeni, Lender shall refease this Security Instrument
" without chargo 1o Borrower. Borrower shall pay any recordation costs, '
is, &) Waiver of Homestead, Borrower waivos all right of homesicad cxemption in the Praperty.

i 24, Riders to this Securily Instrument, 1T onc or more riders are exceuted by Borrower and recorded together with this
- Security lnstrumont, tho covennnts and agreements of cach such rider shall bo incorporated into and shofl amend and supplement
the covenants ang) agreomonts of this Sccurity Instrumont as If the rider(s) were a purt of this Sceurily Instrument,
[Check applicablo box(es)) - -
(x4 Adjustable Rate Ridor {_] Condominium Rider [77) 1-4 Fumily Rider
(") Graduatcd Payment Rider (__) Plunncd Unit Dovelopment Rider  [_) Biweekly Payment Rider

[...J Batloon Rigar (-] Rate Improvemeont Rider {1 Second Home Rider
(] VA Ride: [ Other(s) [specify)

BY SIGNING BELOW, Botrowver accepls and nﬁrccs 10 Ihe terms and covenants continedd in this Security Instrument and in
unr ndor(s) executed by Botrower ena recorded with |,

Wilnessos: /"7
S YT ,m&l {Seal)
DANIEL J TRICE Norrower

X:@)QJ« [(N&'B (Seal)

PAULA J TRICE Borrawer

(Scal) {Seal)

Jlosrowor Jlornower

STATE OF ILLINOIS, CORK County ss:

1. L&«L L ymf.( / \»0"--% pl Of’ » it Notary Public in and for ssfd roupty and state do hereby cerify that

DANTRL J TRICE AND PNJLA J TRICR, HUSBAND AND WIPE
« porsonally known to me (o bo the sums person(s) whose name(y)
subscribed Lo tho foregoing insteument, appeared before me this day in person, and ncknowledged tha, they
signed and dolivered the sald instrument s THEIR  freo i voluntary act, for the uses and purposes-neichi el foruh,
(Hiven undor my hand and official scal, this 7TH day of AUGUST , 1997
My Commission Explres: é&ﬁ"_& .....J:'J;Q..LLQ;::&SE\_’.__-._...,_..__....,.._,
" Nowry i'ub@'

"OFFICIAL §
DEBBY HOUSINGER
Notay Public, State of llinole
My Commission Explres 04/13/00

IlllllIllllIlt!lllhlllllllllllIlllllllliﬂIlIIIIIII)IIIIHIIIHIIIIIIHIIIIINI
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B ADJUSTABLE RATE RIDER

;‘ (5 Year Treasury Index - Rate Cups)

A

e THIS ADJUSTABLE RATE RIDER i3 made this 7TH day of  AUGUST .
Iy 1987, and is incorporated into and shall be deemed o nmend and supplement the Mortgage, Deed of Trust

ot Securily Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to seeure
Borrower's Adjusiable Rate Nale (tho "Nole") to

HOME .. FEDERAL SAVINGS & LOAN ASSOCIATION OF ELGIN
(the "Lendier"} of the same date and covering tho property described in the Security Insirument and [ocated at:

103 80U WILLIAM STREET
MOUNT Proeyeor, ILLINOIS 60056
(Propuny Address)

THE NOTE CCWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND.THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWFERN'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUN, RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addivon to the covenants and asgreoments made in the Security
Instrument, Borrower and Lender further covenant ang agreo as follows:

A. INTEREST RATE AND MONTHLY PAYMENT £8ANGFS

The Noto provides for an initlal intorest rate of 7.250 %, The Note provides for
changes in the interost rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Tho interest rale [ will pay may change on the lirst day of SEPTEMRIR , 2002 [andon
that day every 60th month thereaftor, Each dato on which my interest rate could chrage & called w “Change Date,”

(B) The Index

Beginning with tho flrst Change Duto, my interest rate will be based on an Indox. The “imdex” is the weekly
average yiold on United States Treasury socueities adjusied to a consunt motrlty of § yonse. < sade available by
tho Fedora) Roserve Board, The most recent Index liguro availablo as of the date 45 days befaie warh Change Do
is called the "Curront Indox,"

If the Index is no longer avallable, the Noto Holder will choose n new index that Is basec! upoq cumparable
information. Thoe Noto Holder will give mo notice of this choice.

(C) Cnlculntion of Changes

Before cach Chunge Dato, the Noto Holder will calculate my new intorost rate by adding S

THO percentage poini(s) ( 2,000 %) (o the Al

Current Indox, The Note Holder will then round the rosult of this addition to the nearest onc-cighth of one

MULTIATATE ADJUSTABLA RAYE RIDER « § YEAN ARM -8ingle Family: Fannle Mas/Fretidie Mac Uniiorm Inuirume For il ;l‘.‘a
Page 1 0f 2 -t ) ',.,\

q +8038 19904} VMP MORTOAQGE FORMS - (3001821.7281
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