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THIS MORTGAGE ("Security Inscument”) s given o0 ayauge 8, 1957
"The Mortgugor is

NICHOLAS D PLEL Unmarried

('Borrowee”), This Security Instrumont is given (o
National City Mortgage Co dba Commonwealth United Wrcigage Company

which is organized and existing under the laws of 1ne state of Ohic ,and
whose address s 3232 Newmark Drive, Biamisburg, OH 45343
(' Lender"), Dorrower owes Lender v prineipal sum of

SKVENTY THOUSAND SEVEN HUNDRED FPIPTY & 00/1.00
Dollurs {U.S. § 0.Y50,00 )
This debt is cvidenced by Borrower's note dated the sams dute us this Security Instrument ("Noie"), which
provides rcrmonlhty payments, with the full debt, it not paid carlier, due and payable o ggprember 1
2637 ‘This Security Instrument secures W Lender: (a) the repayment of &e tlebt evidenced by the
Note, with interest, and bl rt'ncwuis. exiensions and modifications of the Note; (b) the payment of ail other sumy, with
interest, advanced under paragraph 7 (o protect the seeurity of this Sceurfly Instrument; und () the performance
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(F the amoums held by Lender for Bserow Stems oxceed the amaounts permittod (o bo hoid by RESPA, Lendet shull
accoumt to Borrower [ar the ¢xcoss funds ns required by RESPA. (1 the amounts of Tunds held by Lender st any time
are not sulfkeient 1o puy the Bscrow Liems whon due, Lender may notily the Borrower and require Borrower 1o matke up
the shortage as permitial by RESPA,

The Escrow Funds aro pledged ns additionsd scewrity Tor all sums seeured by this Security Instrument, If Borrower
tendors to Lendor the [ull payment of all such sums, Borrower's account shiall be erlited with the balsnice remaining lor
nit installment items (23, (b), and (c) and any mortguge Insuranco promium installment that Lender has not become
ubligaied w pay (o tho Secrotary, and Londer shull prompthy refund any excess funds to Borrower, Iminedimely prior to
n Toreelosure salo of tw Property or Uy aequisition by Londer, Borrower's nccount shnbl be credited with any balace
remaining for all installtnents for itoma (n), (b), and (¢),

A Apphication of Payments, All payments under paragraphs 1 and 2 shail bo applied by Lender us follows:

Firgd, 1t we mortgnge insurance premium to bo paid by Lender o the Sceretnry or (o the monthly chivge by the
Secretary instead of the monthly morigngo insursnee promivm;

Secondd o wny uixes, special ussessments, lensehold puymoents or grouid vents, and fire, flood and other hazard
insurnnce premiums, a veuired;

Third, to interest dueanasr the Note,

Faurih, to amaorti: atior of 1h2 principal of the Note; ang

Filth, o tate chirgus due wadsi-the Note,

4. Fire, Flood uril Other Kearrod Insurance, Borrower shinll insure oll improvements on the Froperty, wheikier
naw in oxisienve of subsequently erostes, aguinst any hazards, casunltics, and contingencies, including fire, for which
lendlor requires insurwnce, This insurance.she!l bo maintained in the umounts and for the periods thut Lender requires,
Borrower shall also insure all improvoments-cithe Property, whether now in existence or subsequently erected, npainst
loss by floods to the exient requited by the Sceretrs, Al insurunce shall bo carried with companies approved by Lender,
"The insuranco policios and any rencwals shall be hold by-Lender and shall include loss puyable clutser: in favor of, mnd
in o form aceeptable to, Lender,

In tho event of loss, Borrower shall givo Lender imret'nto notice by mail. Londer may make proot of loss il nol
made prompily by Bonewor, Euch insurunco company conceraed is heroby authorized und directed to make paymet for
stich loss dircetly o Loader, instoad of to Borrower and to Londsr jrintly, All or any part of the insurance proceedy may
ba upplicd by Lender, 04 its opion, cither (n) 1o the reduction of“th indebledness under the Note wid this Seewrity
Instrument, fiest to any delinguent amounts applicd in the order In parugraek-3, tnd then to prepayment of principal, or
(b) to the restorntion or repuir of the domaged Property. Any application of the proceeds to the princips) shall not extend
o posipong the due duw of the monthly payments which are referred to in parigraph 2, or change the amount of such
paymenis. Any oxceoss :isurance proceeds over an amount required to pry wll immwazing indebledness under the Note
andl this Security [nstrumeont shal! be paid 10 the enlity legally ontitled thereto,

In the event of oreclosare of this Sccurity Instrument o other wansfer of ttle to the Property that extinguishes the
indebicdness, tll right, lide and intorest of Borrower in and (o insurinee policies in foree shal) puss o the purchusor,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrows s Loan Application;
Leasehulds, Borrower shall occupy, establish, and use the Property as Borrower's principal residluies within sixly days
witor the exceution of tis Security Instrament (or within sixty doys of a laler sale or transfor of the #ipenty) and shall
continue to ocoupy the Property us Borrowor's principul residence for gt least one yeur after the duie < occuptney,
unless Londer detormings that requiroment will cause undue hurdship for Borrower, or unless extenunting circumsuinces
exist which arc boyond Borrower's control, Borrower shall notify Lender of any estenuating circumsiunces, Borrower
shall not commit wasio or desuoy, damage or substantially change the Propenty or allow the Propeity to delericrate,
reasonable wear and teae oxcopted, Lendor may inspeet the Property il the Property is vacant or abindioried or the toan is
i default. Lender muy tke reasonabie uction 1o protcet and preserve such vacant or abaniloned Property.
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() AL or purt of the Property, or u benelicinl interest in & trust owning aH or part of the Property, is sold ot
otherwise ransferred (other thun by dovise or descent), wd
(i) The Property is not oceupied by the purchaser or grantee as his or her principal residence, or the
purchuser wr geuntee doos $o occupy the Property but his or her credit has not been appreved in nccordance
with the requircments of th Sceretnry.,
() No Waiver, Il circumsinces oceur that would permit Lender o require immedinie perment in fall, but
Lendor doos not require such payimonts, Lender does not waive iy rights with respest 10 subsequent events,
{d) Reguinticns of HUD Secretary, In many circumstances regulations issucd by the Sccrery will limiy
Londer's righs, in tho case of payment dofaults, W require immediate payment in futl and foreetose if not pakd,
This Security Instrument doos not auhorize neceleration or foreclosure i not permitted by regulations of the
Secriwry,
(e) Murtgage Not Insured, Borrower ngrees that if this Securlty Instritment and the Note are not delermingd 1o
be cligibie Tor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
i option, zetnire immediate: payment in full of all sums secured by this Scourity Insuument. A written
statement of ey duthorized ngent of the Sceretury duted subsequent 10 60 days from the dus hercof, declining
(0 insure this decurlty Instrument and the Nole, shall be deemed conclusive proof of such incligibility,
Notwlithsianding the /eregoing, this option may not be oxercisedd by Lender when the unavailability of
insurance is salely due to Sander's filuro W remit » mongage insusance premium 1o the Sececiary,

10, Reinstutement, Borrower-tw a right 1o be reinstated if Lender hng required immedinte payment in full because
of Bocrower's Tuilure to pay an amonunt aius under the Noto or this Securlty Instrumient, This righe applies even after
fureclosure procecdings are instituted. Te-relustalo the Sceurity Instrutnent, Borrower shall tender in o lump sum il
amounts required to bring Borrowor's aecount curront including, o the extont thoy arc obligations of Borrower unider
this Security Instrument, forcclosure cosls antd sansonable and customury altornoys’ foes und expenses properly
associmted with the foreclosure preceeding, Upen relzstatement by Borrower, this Security Instrument und the
obligations that it sccures shull remain in effect us if Lenoor had not required immedinie puymen. in full, However,
Lender is not required 1o pormit roinstatement {6 (1) Lerder bas accepted reinsintement afier the commencement of
foreclosure proccedings within two yoars immedintely peesding the commeneement of w current forexlosure
progeeding, (i) reinstatement will prectude foreclosure on differerne grounds in the Tuture, or (il reinsiatement will
wlversely nifect the priority of the tien croated by this Security Insinimen)

13, Boerower Mot Released; Forbearance By Lender Nota Welar, Extension of the tme of payment or
modification of nmondintion of the sums seeured by this Scourity Instrument granted by Lender w any successor in
interest of Barrawer stall not oporate: to release the lubility of the orlging} Boierver or Borrower's suctessor in interest,
Lender shall not bo required 1o commence proceedings ugainst any successor m-inisiest or refus: (0 extend time for
puyment or otherwlse modify amortiantlon of the sums scouted by this Sceurity Instruntent by reason of uny demand
made by the original Borrower or Borrower's successors in interost, Any forbearance by Londer in exercising any right
or romedy shall nol be a waivor of or preclude Whe oxcrelse of any right or remedy.

12, Successors und Assigns Bound; Joint and Sevorst Liabitity; Co-Signers, The coveinias snd ngreements of
this Sccurity {nsirument shil) bind nndd bonefil the succossors and ussighs of Lender and Boriwver, subject 1o the
provisions of parugraph 9(b). Borrower's covenants und agrecments shall be joint and several. Any Rorrower who
co-signs this Scourity Instrument but does not exceule the Note: (1) is co-signing this Sccurlty Insiruinent only 1o
mortgage, grant and convoy thin Borrower's intorest in the Property under the terms of this Sceurity Instrumeny; (b} is
not personally obligated to pay the sums seeurcd by this Security Instrument; and (¢ ngrees that L.ender and any other
Borrower may agreo to oxtend, madily, forbear or make any accommedisions with regnrd to tho 1erms of this Sceurity
Instrument ar the Noto without that Borrower's consent,
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18, Foreclosure Procedure, I Lender requires immediate payment In full under paragraph 9, Lender may
foreciose this Security Instrument by Judicis) proceeding. Lender shull be entitled to collect nll expenses incurred
in pursuing the remedies provided In this paragraph 18, including, but not limited to, reasunable attorneys’ fees
nnd costs of title evidence,

If the Lender's interest in this Security Instrument s held by the Secretury and the Secretary requires
immedinte puyment.in full under Paragraph 9, the Necretury may invoke the nonjudiclal power of sale provided
fn the Siogle Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 el seq) by requesting a
foreclosure commmlunor‘.desima‘uled’ under the Act to commence Toreclosure and to sell the Property as
provided In' {iie ‘A¢t.* Nothing+in the. prdeding sentence shall deprive the Secretury of uny rights otherwise
availadie to u Lender under this Paragruph 18 or applicable law,

19, Refeas<: Upon puyment of all sumy securcd by this Security Instrument, Lender shall release this Security
{ngtrument withcut vhargo to Borroveer, Borrower shall pay any recordation costs,

20, Waiver of Humestsad, Borrower waives all right of homestead exemption in the Property.

21, Ridery to this Security dmetramen. If one or more riders are exccuted by Borrower and recorded fogether
with this Sccurity Instrumonl, the covenants of cuch such rider shall be incorpormed into and shall amend and
supplemont the covonants and ngreeme:ds of this Scourity Insirument us if the rider(s) were a purt of this Security
lnsﬁrmnl. (Cheek applicuble box(ew)].

Condominium Rider , | Grawinig Bquity Rider ) ther |spec
t of

0 ily)
- Piunned Unit Develapmont Rider {2 Cratlumicd Payment Rider % ADJUSTABLE RATE RIDER
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_ STHEET ADDRESS: 1810 HEMLOCK UNIT 204
v CITY: SCHAUMBURG COUNTY: COOK
£ TAX NUMRBER: 07-12-201-021-1048

[ LEGAL DESCRIPTION:
()  PAHCEL 1:

l UNLT 1810-203 IN LAKESIDE CCONDOMINIUM AT WALDEN, AS DELINBATED CON A SURVEY OF PART OF
i THE FOLLWOING DESCRIBED PARCEL OF REAL ESTATE:

! THAT PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH,
RANGE 10 BAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:: BECGINNING AT THE
SCUTHEAST CORNER OF THE NORTHWEST 1/4 OF THR NOURTHEAST 1/4 OF SAID $ECTICN 12; THENE
NORTH 0 DEGREES 06 MINUTES 42 S%CONDS WEST ALONG THE EAST LINE OF THH NORTHWEST 1/4 O
THE NORTHEAST 1/4 400.0 FRET; THENCE SOUTH 89 DEGREES 49 MINUTES 20 SECONDS WRST 222.12
FRET; THENCE WOFTH O DRORERS 0C MINUTES 42 SECONDS WEST 136.18 FEBT,; THENCE SOUTH 89
PECGREES 49 MINUT&S 20 SECONRS WRHT 198.932 FERT; THENCE SOUTH O DEGRERS 09 MINUTHES 09
SECONDS RAST 58,40% FRET THENCE SOUTH 89 DEGREXS 46 MINUTES 31 SECONDS WEST 1,11 FEET;
THENCE 3QUTH 0 DECQBLR. 06 MINUTEY 42 SECONDS EAST 477,87 FEET TC THE SOUTH LIRE OF THE
NORTHWEST 1/4 OF THE NUPTHEAST 1/4 OF SAID SECIION 12; THENCE NORTH 89 DEGRERES 49
MINUTES 20 SECONDS BEAST ALONG SAYD SOUTH LINE 422,12 FEET TO 'THE POINT OF BEGINNING;
WHILCH SURVEY I8 ATTACHRR. A3 AN HXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 94554018 TOGETHER VITH XT8 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN C'OOK CQUNTY, ILLINOIS

PARCEL 2.

EALEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATEDZ BY GRANT DATED JULY 27, 1950 AND
RECORDED SEPTEMBER 25, 1990 AS DOCUMERT 90467178 MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, AS TRUSTBE UNDBR TR.I3IT AGREEMENT DATED MAY 1, 1972 AND KNOWN
AS TRUST NUMBER 76690 TOQ LASALLE NATIORAL BALY, -AS TRUSTEE UNDER TRUST AGREEMENT DATRD
DECEMBER 27, 1972 AND KNOWN AS TRUST NUMBER 45413 FOR INGRESS AND EGRESS OVER THE NOR'TH
33 FEET OF THE BEAST 422.12 FEET OF THE SOUTHWEST )/4 OF THE NORTHEAST 1/4 OF SECTION 12,
TOWNSHI? 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY,
ILLINOIS
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this ~ 8th
August \ 1997 | and is incorporated into andd shall be deemed to amend
nnd supplemznt the Mortgage, Deed of Teust or Security Deed ("Security Instrument) of the
same date given by the undersigned ("Borrower") to secure Borrower's Note (“Note") 1o

National City-Mortgage Co dba Comnonwaalth United Mortgage Company

(the "Lender”) of the swrme date and covering the Propenty described in the Security
Instrument and located w:

1810 HEMLOCK #204 SCHAUMBURG ii'imols 60173
{Propany Addiogs)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAti CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIFTIONAL COVENANTS, In addition 10 the covenants und agreements made in
the Security Instriument, Borrower and Lender further covenantaind agree s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first duy of January

'
1999 , und on that day of each suceeeding year, "Change Date” mepns cnch date on
which the interest rate could chunge.

(B) The Index

Beginning with the first Change Dute, the interest rate will be based on un Indei. “Index”
means the weekly average yield on United States Treasury Securities adjusted to o

FHA Multixnte ARM Ridor - 10/98
@o;mu (9808)

i — IEEREHMER
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Borrower shall have no obligation to pay any increase in the monthly payment amount
caleulated in accordance with paragraph (E) of this Rider for any puyment date oceurring less
than 25 days after Lender has given the required notice, If tﬁe monthly payment amount
caleulated in accordance with puaragraph (E) of this Rider decreased, but Lender failed to give
timely naiice of the decrease and Borrower made any monthly payment amounts exceeding
the paymert. amount which should have been stuted in a timely notice, then Borrower has the
option 0" eitier (1) demand the return to Borrower of any excess payment, with interest
thereon at liie iNote rate (3 rate equal to the interest rate which should have been stated in o
limely notice), 0 0i) request that any excess pnyment, with interest thereon at the Note rate,
be applied us paymier: of principnl, Lender's obligation lo return any cxcess payment with
interest on demand is rovassignuble even if the Note is otherwise assigned before the demand
for return is made,

BY SIGNING BELOW, isorrower wceepts nnd ngrees to the terms and covenants
contained i this Adjustable Rawe-Rider,

; A
%/ // 72 ;“/ {(Sead . (Seal)

NICHOLAS'D PIBL o Borrowr Horower

(Seal) p (Sead)

Borrawer HNorrower

{Seal) i . (Scal)

-Horrower Rarrower

{Seal) Vo4 (Send)

QBurrowar Totrower

Pageiol 3
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CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is made this 8ch day of August )
1997  °, wedois incorporated into and shall be deemed to amend und supplement the
Mortgage, Deed ol Tivst or Security Deed ("Security Instrument”) of <he same dite given by
the undersigned ("Bomower") to secure Barrower's Note ("Note") 1o
Nationa) City Morigage Co dba Commonwenlth United Mortguge Company

("Lender") of the seme dute urnd covering the Property described in the Security Instrument
and located at:
1810 HRMLOCK #204, SCHAUMBURG, *llinois $0173

|Praserty Addrass|

The Property includes a unit in, 1ogether with we-unclivided interest in the common elements
of, 4 condominjum project known us:
LAKE SIOR CONDOS AT WALDEN

(Name of Condeninivm Projoct)

("Condoiinium Project"”), If the owners associntion or other cutity which acts for the
Condominium Project ("Owners Association") holds title to propers-er the benefit or use of
its membeers or shareholders, the Property also includes Borrower's. interest in the Owners
Associntion and the uses, proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS, I addition to the covenunts and agreeriaats made in
the Sccucity Instrument, Borrower and Lender further covenant and egree as folloves;

FHA Multl tate Conduminlum Rider - 10098
+B88:J (beos)

YMP MCATQAGE FOAMS - (000)b21- 7291 /
Pageiold Inlllnlu#_
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BY SIGNING BELOW, Borrower accepts nnd ngrees (o the: terms and provisions

contained in this Cnndommmm Rldcr

{Scal)

/ Z {Scal)

NICRULA# D PIEL Borrower

(Scal)

Birower

{Seal)

Narrower

(Seul)

Horrower

WNenowor

(Scal)

(Seud)

-Hotrower

(Seal)

Hotowor

fage 30l

Jorrower

LE61TVNSLe




UNOFFICIAL COPY




