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Q
“WORTGAGE :é

THi3 MORTGAGE IS DATED JULY 7, 1897, between Midweat Trust Servicas, Inc,, whose address la 1606
Harlem Avenue, Eimwood Park, IL 60635 (referred iv 'ziow as "Grantor"); and BANK OF LINCOLNWOOD
whoue address ia 4433 W. TOUHY AVENUE, LINCOLNWOU(, i'. 60648 (referred to below as "Lender"). ﬁ

GRANT OF MORTGAGE., For valuable conalderation, Grarto/ not peraonally but as Trusiee under the
provisions of a deed or deeds in trust duly recorded and delivered ‘o Grantor pursuant to & Truat Agresment
dated August 11, 1984 and known as 84-1-8705, martgages and cunveys to Lender all of Grantor's right, title,
ancl interest in and to the lollowing described real property, together wiin 2l axlsting or subsequently eracted or
affixed bulidings, improvemants and lixtures; all easements, rights of way,-and appurtenances; all water, water
rigits, watercourses and ditch rights (Including stock In utliities with ditch or lrr'gatian rights); and all other rights,
royalties, and profits relating to the real propenty, including without limitation all mir.erals, oli, gas, geothermal and
gimilar matters, located in Cook County, State of lllinols (the "Real Property”):

The West 40 fest of the Eaat 80 feet of Lot 33 In Hili Crest being a Subdivizie.: in the North /2 ot
Section 36, Township 40 North, Range 12, East of the Third Principal Meritte:, in Cock County,
lilinols.

The Real Property or Ils address Is commonly known a8 7226 W, Helden Avenue, Eimwood Park, IL 606835,
The Real Property tax Identification number is 12-36-208-038. o

Grantor presently assigne to Lender all of Grantor's right, titte, and Interas! in and to &l leases of the Property and‘
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast ln- -
the Personal Propsrty and Rents.

DEFINITIONS. The loliowing words shall have the following meanings when used In this Mortgage. Terms not"
otherwise defined in thin Mortgage shal! have the meanings attributed to such terms in the Uniform Commerclal'.;,
Cade. All referances 10 dollar amounta shall mean amounts in law!ul money of the United Statzs of America. % .

Credlt Agreement. The words "Croedit Agreement” mean the revolving line of credit agresment dated July 7, 'q.
1997, between Lender and Grantor with a credit limit of $60,000.00, tagether with all renswals of, extensions ¢, y
of, modifications of, refinancings of, consolidations of, and substitutions for tha Crecit Agreemem. The,
maturity date of this Mortgage Is July 7, 1897. The Intarest rate under the Credit Agreement is & varlable' ¥ 9
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Interest rate based upon an index. The Index currently Is 8.500% per annum, The inierest rate to be applled
to the outstanding account balance shall be at a rate 0.500 percentage polnts above the index, subject
however to the following maximum rate. Under no circumstances shall the interes! rate be more than the
legsir of 21.500% per annum or the maximum rate aliowed by applicable law.

Exlsling indebledness. Tho words "Exisling Indebtedness” moan the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Midwest Trust Services, Ino., Trustee under that certaln Trust
:'%rooment dated August 11, 1894 and known as 84-1-8708. The Grantor is the morigagor under this
rigage.

Guarantor, The word "Guarantor" means and includes without limitation each and ail of the guarantors,
suretles, anr'-accommodation partios in connaction with the indebiedness.

Improvements, Thé word “Improvements means and Incluties without limitation all existing and future
improvements, Luwiings, structures, mobile homee aflixed on the Resl Proporty, faciilties, accillions,
replacaments and oine: construction on the Real Property.

Indebtedness, The woru ".idebtadnoss” means all principal and Interesl payable undor the Cradit Agresment
and any amounis expendad =i advanced by Lender to dischurgo obligations of Granlor or expenses Incurred
by Lender to enforce obligatiors o Grantor under this Mortgags, logether with interest on such amounts as
provided in this Mortgago. Speaif.cally, without limitation, this Morigage secures a revolving line of credit
and ahall sagure not only the amount which Lender has presently advanced to Grantor under the Credit
Agresment, but also any future amourts which Lender may advance to Grantor under the Crodit
Agreament within twanty (20) years from tka cate of ihis Morigage to the same extent as If such future
advance were made as of the date of the execution of this Mortgage. Ths revolving line of credit
obligates Lender to make advances to Grantcr sc long as Grantor complies with all the terma of the
Cradif A%raoment and Relaled Documents. Al no time shall the principal amount of Indebledness

::gg% the Morigage, not including sums advanve” to protect the security of the Mortgage, exceed

Loender. The ward "Lunder” means BANK OF LINCOLNWOCDO. its succesaors and assigne. The Lender is
the mortgagee under this Mortgage.

Morigage. The word "Mortgage" means Lhis Mortgage between Zreator and Lendar, and includes without
limitation all assignmenis and securlty Interest provislons relating to the Rirgonal Proparty and Ronts,

Personal Property. The words "Personal Property" mean all equipmsii, Aixtures, and other articles of
personal property now or hereaher owned by Grantor, and now or hereafier aitached or affixed to the Real
Property: together with all acceselons, parts, and addltions to, all replacements of, ~iw! all substitutions for, any
of such propery; and together with all proceeds (Iincluding without limitation il 'ieurance proceeds and
refunds of premlums) from any sale or other dlaposition of the Praparty,

Property. The word “Property" means collactively thg Real Proparty and the Personal Pronery,

Real Property. The words "Real Property" mean the property, interests and rights described above In the
"Grant of Mortgage" section,

Related Doouments. The words "Related Documents” mean and Include without limitatlon all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securlty agreements,’
mortgages, deeds of irust, and all other Instruments, agreements and documents, whether now or hereafter
existing, executad In vonnection with the Indebtedness. '

Renia. The word "Rents" meana all present and future rents, ravenues, income, lssues, royaltias, profits, and-{
other benefite derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS &3
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) IV
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED ™}
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
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SlIBSEOUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AMD ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otharwise provided In this Mortgage, Grantor shall pay to Lender all
Sgnr?grnttgias&cégggg%y this Mortgage as they hecome dupe. and shall etrlctlygpgrform all of Grarﬂo‘:s obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the: Property shall be jovarned by the following provisions:

Possassion and Use, Until In defe‘glt. Grantor may remain in possession and control of and operate and
manage the Property and collact the Rents from the Froperly.

to Maintain, Grantor shall maintain the Property in tenantabla condltion and promptly perform all repairs,
replacements, anc' maintanance necessary to preserve lis value.

Hazardous fadetances. The terms "hazardous waete." “hazard% 8 substance,” "disposal,” "releaee Rd
"threatenet rease,’ &g used in this Mort age, ? the aame meanings ar set forth fn t
omprehensive l-nvlronmentgl Reeeonee, omp nsation, and Llabl!lﬁv Act of 1880, as amen ed 42 U
ect on 9 01, 81 870 he S per!un Amendments and Heauthorization Act of 19886, bub L. No
ﬁ "ue lezardeue a ra T nnepenagon Act, 48 U,8.C. Section 1601, et 8eq., the R eﬁurce
Coneerval on and er wer Act, 4 actlon 6201, et aeck or olher eppllceele slate or Feder aws,
rules, or regula one ado: ursuem o an ol the tore olng @ lerms "hazardous waste® and "hezerdoue
gubstance” shall also Tm.w ) wllhout limitafion, Pelro eum and petroleum bY products or any fraetlon thereof
and nebeetoa Grantor repra’ante and warrants {o Lender that; (a) During the pariod of Grantor's ownership
of the Property, there has bees.no uae, generatlon, manufacture, storage, triatment disposal, releass or
thre&tened releaen oi any haza'drus waste or eubetnnce br any pereon on, under, about or from thf Propeny
renlor ha nu nowed e or. or rnaeon to pelleve thaf there has baen, excupt as previously disciosed o
end Acknow! g eJ Lender In wrk mg! {l) any use, generatlon, manu ncture, eiorage. {reatment, disposal,
rolease, or threftened release of any em ols W nte r substance on, und er.l tbout or from the Pro enx bx
any prior owners iy ecnupante of tha P.orarty or i) any actual or thremened Iitigation or clelme o! ny In
by any pereoP relating to such matters; mr xce { a8 pravious ’y lgcloted to and ack
Len?er In writing, () nnlth?r Grantor nor any 'A- m con nclor. gent 0 other anthorized user 0 t e eny
use. generate. mun gture, store, treﬂt. Mee ol, or re eaee any hazapjous wasle or ubetan
unaor, a‘ out or rom the Property and arg such actl HK shall be conducted In ¢ m an 6w all
a pllcabe fecioral. statn, and Iocn Iawe. reau aticng and ord n rlcee. includin rlt 10Ut lim !e on | oee Ieme.
regulations, end ord n% o8 described above. Qraite/ authorlzes Lender en 8 agents 10 anter upon 1
Property 1o mak e Aluc egegl ons and lesis, al Qrealr:'s expense, as en er mn deem approp rlete to
determine ﬁogg: ion e n lh roperty with thig saction o iive origage. Any napec lons or teee m
Lender shall der's purposeu only and shall not a-uonatrued to crealn any rasponslblity or blll
en| epartof L n ert rantor Qr to any other paraon. Thu rerresaentations and warranties contained ere
based on renlore due dl ence n investig tlnu | " Propatty for hazardous weete an haze-doue
su stances. Grantor her bx re 6asee an alves any futire clrims aganst Lend er for In emnnty or
rontr ution In the event ran or bacomes liable for cleanup or b.:'l'( coate under any P laws, and
1o indemnify and hold harmiess Lender against nm‘ and” ay. claims onsee bilitles, deme ee
l nelee and axpensaes which Lender may dfectf or Indiroctly sustain or sutlor reeutnu from B breac
8 section of tho Mort ege or as a cons g of any use, enaraliun, nenwa fura, stora e de oeal
releaee m threalened re eoccurr ng prior to Entere ow erehper |nl9l08l| ?gertg whe er er no
ea? ? ave baen knaown to Qrantor. J)rovleione 0! hle sact f tho Morigage
Inclu ng the obll |atl n o in g mnlly shall survive the paymant of the indebtednrsa Ind the ea!letact on nnd
raconveyance o! "0 en of ag and ghall nol be affected by Lender's nenuizition of any Interest in
the Property, wheiher by torecloeure or otherwise,

Nulsance, Waste. Grantor ehﬂll not causy, conduct or permit a% nuisance nor tr:?rf;‘\rnh. germit, or sulfer a

{rl plng of or waute ?P or to the Property or & gpen on ol the P ﬁlerw ithout limiting k2 genorality of thx
oreg rantor n | remove, or éram 10 any other pnrtY fg 10 ramove, en, imbar, mnerae
(lm,ludl % | and (jas), s0il, gravel or rock products without the prlor written consent of Lender.

Removal of Improvements. Grnn,or ghall not demolish or ramove any Impr?vemente from the R?. al Property
wllh ut the prior writtan consent of Lender. As a condition Lo the removal of any Improvements, Lendar ma

ulre Grantor to make arrangements satisfactory to Lendar 10 replacy uuch Improvements wit
lm rovements of ot [east equal vaiue,

Lender’s Right to Enter. Lender a lls agents nnd rgprasontatives maypenler upon the Real Pro'perty at g
reasonable limes o atend s I terasis and 1o Inapect the Property for purposes o
compllance with ke torma en rend tions o the ortgage.

Henee with Governmental Reeulre ents. Grantor sh lprempuy com Iy with all laws, ordinances, and
re ulat now of hnrea or lr]e act, of al overnmental orl eea plica e l0 the Use or oCoup! anc oH
Properlv. ncludlnu withou! Ilmtatlon. the A f ﬁangwm l ct. QGrantor ma conte A ln 'f‘
any such law, ord-nence. or regulatl ?P th ence dur Fany proceed ng. inclu n a prp r
Peale. 80 long i18 Grantor hge notltied Lender In writing prior to onq 80 an 80 long as, In Lende eoe
nion, Lender intorests In the Proper |z arg not |eopar zed Lender ma ulre Grantor 10 post adequate
encurlty ora eurety haon reeeennby aatislactory to Lander, to protect Land r nlaeresi,

Duty to Proteot, Grnnter egreee naither to abandon nor jeavo unattended the Pro eperly Qrantor shall do all
owther acts, In addition to those acts set forth above In thia section, which irom the character and use of the
Froperty are reasunably necessary 1o protect and praserve the Property.

Grantor's =3
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wriiten consent, of all o any
part of the Real Property, or any Interest in the Real Property. A "sale or {ransler” maans the conveyance of Raal
Property or any right, title or interest therein; whather legal, bensficial or equitable; whether voluntary or
Involuntary; whether by outright sele, deed, installment sale coniract, land conlract, contract for deed, leasehold
Intergst with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor I8 a corporation, partnership or limited liabillty company, transfer also
Includes any change in awnership of more than twenty~five percent (25%) of the voting stack, partnership (nterasts
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender It such exe’cise is prohibited by federal law or by lliinols law.

'{AA)%%QND LIEMS. The tollowing provisions relating to the taxes and liens on the Property are & part of this
D ,

Payment. Granwr shall pay when due (und in all events prior to dellnquency? all taxes, payroll taxes, special
taxes, assessments, weter charges and sewsr servive charges levied againsi or on account of the l*roperty.
and shail pay wrie:r due all claima for work done on or for services rendered or materlal furnished to the
Proparty, Grantor o'z maintain the Property free of all liens having priofity over or equal 10 the interest of
Lender under this Mungnae, except for the lien of taxes and agsessments not due, except for the Existing
Indebtednese reterred tu b%:ow, and except as otherwlse provided In the following paragraph.

Right To Conteat, Graniar gy withhold payment of any tax, assessment, or clilm in connection with a good
falth dispute over the obligation’iu pay, 80 fong as Lender's Interest in the broparty I8 nol Aeo ardlzed. If & llen
ariges or is filed ag a resylt of nur.payment, Grantor shall within fiftean (15) days after the lian arlses or, If &
llen I8 fited, withir fiRean (15) days atz: Grantor has notice of the flling, secure the discharge of the lien, or if
requested 'by Lender, depasit with' Lender cash or a sufficient corporate surely bond or other securily
satisfactory to Leader in an amount suil'ciant to dlscharﬁe the llen plus any costs of other char,gaa that could
accrue as a result of a foraclosure or ene-under the lien, In any contest, Grantor shall dafend itself and
Lender and shall satisty any adverse judgmen® belore enforcement apgainst the Property. Grantor shall name
Lender as an adcitional obligee under any suiciy bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demeiid iurnish to Lender satisfactory evidence of payment of the
taxes or assessimenls ind shall authorize tha appyanriate governmental officlal to"dellver 1o Lender at any time
a written statement of the taxes and assessments agnat the Property.

Notice of Consbuction. Grantor shall notity Lender al lzact fifteen {15) days before any work Is commenced,
any services are furnigned, or any materials are supplled g Y2 Property, If any mechanic’s lien, materiaimen’s
llgn, or other lien could be asseried on account of the work, services, or matérials, Grantor will upon request
of Lender turnish to Lender advance assurances salisfactory 12-Lender that Grantor can and wiii pay the cost
of such Improvements,

sinor?gpaeg%w DAMAGE INSURANCE. The lollowing provisions refating-to-insuring the Proparty are a part of thig

Maintenance of insurance, Granior shall procure and maintain policiea of fire Insurance with standard
extended coverage endorsements on a repiacement basis for ‘the “(Jl insurable value covering all
Improvements on the Real Property in an amount sufficlant to avold application ! any coinsurance clause, and
with a standﬂrd Imertgagee clause in favor of Lender. Grantor shall algo pracuié 255 maintain comprehensive
general llabillty :nsurance In such coverage amounts as L.en :r may request with L.ender belng named as
additlonal Insureds in such lia igtg ingurance policles, Additionally, Granlor e maintaln such other
Insurance, Including but not imited to hazard, business Interruption’ and boiler Ingurence ag Lender may
require.  Policies shali be writtan by such insurance companies and in such form e nay be reasonably
accePtable lo Lender, Grantor shall dellver to Lender certif cﬂ‘es of coverage !rom each-iraurer containing a
stipulation that coverage will not be cancalled or dfmlnlshfd without & minimum of thirty ‘30) n4ys’ prior writien
notice to Lender and not contalning any diaclalmer of thi nsuref'% lability for failure to give such notice. Each
insurance policy aiso shall Include an endorsement providing thal coverage in favor of Lendar will not be
Impalred in any way by any act, omigsion or default of Grantor or any other person, Should the Rea! Propert
at any time become loggt%d in an area designated by the Director of }ho Federal Emergency Managsmen
Agency as a spacial flood hazard area, Grantor agrees 1o obtain and maintaln Faderal Flood Ingyrance for the
full unpaid_principal balance of the loan, up 10 the maximum policy limits 8el under the Natlonal Flood
:gggrance Program, or &s otherwise required by Lender, and 10 maintain such Insurance for the term of thep

Application of Frocends. Granlor shall promplly notily Lender ol any loss or damage to the Properly, Lend
mpae ma'(e proof of liyss il Grantor fallspto cPo%o w,rhln fitgen (18) days of the %asually. hel yer orn
Lender's security la lmprlred. Lender may, at ite election, slppiy the Pro(:eeda lo the reduction of th
(ndebledness, rayment of any lien altecting tha Proparty, or ém rastoration and repair of tha Prorgan \
Lander elects o apply th? proceads to reTt?ratlon and rapalr, Grantor shall ropalr or raplace the damagéd o
destroyed improvements in & manner satiafactory to Lender. Lender shall, Upon satistaciory proof of suc
gxpandlture. ?av or relmburee Grantar from the pro ?eds lor the reasonable cost of rapair or restoration |
rantor I8 not in default hareundsr. rg erocead which have not bean disbursed within 18? days ggur thel
recalpt and whish Lender has not committed to the repalr or restoration of tha Property shall be used first to

ay any amoun: owing 10 Lender under this Morigage, then o prepay accrued |nierast, and the remainder, if
A AR appliecFl %h ik g8, d ft

any, shal 0 the principal balance of the indebledness, If Lender holds any proceeds after
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b payment in full of the Indebledness, such proceads shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired (neurance shall inure to the benelll of, and pass (o, the
purchpaer of the Property covered y?y thlap Martgaga at ang truatee?s Sdle or other sale halg under the
provisions of this Mortgagse, or at any foraciosura sale of such roperty,

COm‘ellanco with Exlatlnﬂ Indebﬂedneu. During the perlod in which any Existing Indebtednass described
below is In effect, com fnce with the insurance provigions contained in the instrumgnt avidencing such
Existing lndebtedne%a all constlt}.na compliance with the insurance provlsl?ns under this Mong?qa. to the
extent compllance with the terms of this Mortgage would constifute a duplication of Insurance requirgment, If
any proceeds from the insurance become payable on logs, the provisions In this Mortgage for division of
mggg?%ne% Ball 4pply only to that portion” of the proceeds nat payable to the hoider of the Exisling

Grantor's Report on (nsurance. Upon raquest of Lender, however nol more (Man once a year, Grantor shall
furnish to Lender a report on each exla!lpn pallcy of Inaurante ahowing: (a%lhe name of tha insurer; (b} the
risks insured; (c) the ‘amount of the policy: (d) the grcg:eny insured, the then current raplacement value of
such propery, ard the manner of determin!na tha! value: and (17) tha expiration date of the policy. Grantor
am‘u. upor. rucuest of Lander, hava an indapandent appraiser sallstactory o Lender determine the cash value
replacoment cZsi of the Fropenty.

EXPENDITURES BY LTNDER, it Gramtor falls to comply with any provision of ‘hla Martgags, includin ang
obligation to maintain 2x!ating Indebtedness In good slanding as repquired below, or If nny actlop or Rme ng |
commenced that woula rgrially altect Lender's intarasts In the Pro erty, Lender on Grantor's behalf rgay u

ghall not be reguired 1o, take A0y acu?n thal Lender deems appropriale. ‘Any amount that Lender expends In 8o |
doing will bear Interest at the ¢a'e provided for in the Credit Agreemaent from the daty incurred or pald by Lender to

the data of regayment by Grar.or, Al such expenses, at Lander’s optjon, will a? he axab!e on demand, (b) be

added 10 the balance of the creditine and be appoploned among and e payable with nr Instalimaent payments

to bocome due during elther ecsl) the-te7 1 of any applicable Insurance policy or {Ii) the remalning torm of the Crodit
AQreemant, or hﬁc) be troated ag a oallzcn payment which will be due and peyable at the reu:ﬂ‘1 Agreement's
maturlty. This ongage also will secu e payment of these amounts. The rights Provlded for in this paragraph

shall be in addition Lo any olher rights or ary ramedies to which Lender may be entitiad on aecount of ihe defaul,

ﬁ-% hwc'I‘sgc\Hgald kggc’l‘% ghall not be corétied as curing the dafaull so as to bar Lender from any remedy that

orw : .

m\rmggw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
N qage.

Title, Grantor warranis thal: (a) Grantor holds yrou and marketable e of record o the Property in fes
simple, free and tlear of all llens and encumbrances cirar than thosa set forth In the Real ProPerty description
or in the Existing Indebtedness section below or In any i#a Insurance policy, {itle repont, or linal titie apinion
Issued in favor of, and accepted bf’ Lander in connection v'th this Mortgage, and  (b) Grantor has the full
right, power, and autharlty to execuie and deliver this Mortyege to Lender,

Defense of Tille. Subject to the exception In the para rapi abovz, Grantor warrants and will forever delend
the title to the Propanr apainst the iawtul claims of all parsons I, the event any action o proceadlnrg I3
commenced that questions Grantor’s title or the interest of Lender-urder this Mortgage, Grantor shall defend
the actlon at Grantor'a expense. Grantor may be the nominal arty 'nsuch proceeding, but Lender shall be
entitied 1o particinate in the procaeding and to be reprasented [n the praceiding by counsel of Lender's own
choic?. and Grartor will deliver, or cause to be dallvered, to Lender such iisiruments as Lender may request
from time 10 time to permit such participation,

Page 8
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Compliancs With Laws, Grantor warranis that the Property and Grantor's use ofie Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritles.

EXiSTING INDEBTEDNESS, The following provisions concerning existing Indelie.nass (the "Existing
indebtadness") are a parl of this Monigage,

Existing Lien. The llen of this Mongage securing the Indebtedness may be sacondary and inferlor to the lien
gecuring payment of an exlstln? gbligation with an account numbar of 101277 10 Baik of Lincolnwood
described as: Mortgage Loan daled August 2, 1993, and recorded Augus! 18, 1993 in Cook County, IL, The
existing obligation has & current principal balance of approximately $64,000.00 and Is in the original principal
amount of $100,000.00. Grantor expressly covenants and aprees to pay, or see to the payment of, the
Exlsting Indebtedness and to prevent any default on such Indebledness, any delault under the Ingtruments
evidencing such indebtedness, or any dafaull under any security documents for such Indebtedness.

Ne Modification. Grantor shail not enter into any agreement with the holder of any mon?age. deed of trust, or
other security agreement which has priority over this Mong‘age %y which that agreemeant is modifled, amend
extended, Or renawed without the ﬁrior written consent ot Lender. Grantor shall neither request nor acceg
any future advances under any such security agraement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage. U1

A’pglloatlon of Nel Proceeds, If all or any part of the Property is condemned by eminent domain proceedin
0 any proceading or purchase In lisu of condemnation, Lender may at ta alection require that all or avg

ontion of the nit Frocaeds of the award be applied 1o the Indebtedness or the repair or restoration of th
roperty. The net proceeds of the award shal! mean the award aller payment of all raasonable cost

expenses, and attorneys' fees incurred by Lender in connaction with the condeinnation.

Proceedings. |f any proceeding in condemnation is fiied, Grantor shall promptly notif Lender in writing, and
Grantor shgmi promgtls take sugh steps as may be necessary to defer?d thg gcllonyand obtain the gward.
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@rantor may be the nominal PMY In such pro?eadlno. but Londer shall be entilled to #anlcl ate In the
1, procesding and 1o be repreaented in the proceeding by Counsel of its own cholte, and Grantor will deliver or
i cause to be delivered 10 Lendoer such Insttuments as may be requested by it from time to time to permit such
! ,E panicipation,

0.

IMPOSITION OF TAXES, FEES AND CHARCIES BY GOVERNVE TAL AUTHORITIES, The following provisions
k- rinating to governmaental taxes, leos and charfes are a par of this Morigage:

e Current Taxes, Fees and Charges. Upon request by Lendar, Grantor shall axocute such documents In

‘U gddition to this Morgiuge and tRke whataver other action le requested bg Lender 10 parlect and continue

t Lender's lien on the Ko IFropartg. Grantor shall reimburse Llond r for all taxes, as descrl bel?w. together
with all expenses incurred In recording, l_Verfectlng or continuing this Morgage, incly IAQ without [imitation all
\axes, faes, documantary stamps, and other charges for racording or ragistering this Morigage.

Texes, The following shall constituta 1axes 10 which this section applles: (a) A spe&citic tax upon this type of

Mortﬁaae or uqon aanr any pan of the Indagbledness sacured b !hpl’g Mort (a)g ' §§ & spacillcplax %n é¥gntor

which Granter 18 nuthorized or required in daduct from payments on the Indedtednées aocurgd by this tlpo ?f

Morngage; (0 a tdax an i 'f ype o Mfm?ana chaf oable against the Lender or the hoider of the Crad

ﬁ‘ é?gam;do é:v ( )aﬁt : eciflc 1ax on al! or any portion of the Indeblednass or on paymenis ol principal an
Vst |

Subsequent Taxos.  |f any tax to which this seclion applies le anactod subsequent to the date of this
Monga o, this ovan: ;'qu h’i‘vo tha sama elfsct as an Evggt 01 D?fauﬁ :as d‘eanceé‘ balow}. and Eender may
axerClso any or all of s -avalluble rarecias for an Event of Default as provided helow uniess Grantor alther
Ln) 'Paya the tax hielory it secomes delinquent, or ‘b) contests the lax as Erov dac awova in the Taxeu angd
t é i asn%%cr!lon ang depusits '+*n Lender cush or a sulficlont corporate surety bond or other security satisiaciory

SECURITY AGREEMIENT; FENML wefs STATEMENTS. The foliowing provisions relating to this Mortgage as a
securily agreement are a part of this Mart;ape.

Beou"lt‘ Agreemant, This instrument shall constitute a securily agreamant to the axiant any of the Property
con x‘x 08 Tixtures of a\h&dparsona repeay, and Lender shall have all of the rights of a aecured pany under
the Unitorm Comimercial 0 a5 amenduc 1rom time {0 time,

: s?lourlty intereat. Upon r%qutat bz Lender, Srantor shall execule financing siatements e‘nd takanwhmever
4 other actlon is roquented !y ander 1o Rerf Gt and conlinve Lender's secul tr interes! in the Renlt an
' Parsonal r?‘pany. in addition o recorcling this Moy_tua?‘e In gge real property fecords, Lender may, at am
Ime and withou! lurthyr authorlzation from Grantor, .6 executed count 'Ff ne, 5opias Or repr ucllops ?H 1)

onga?e a?‘a fnanclnq gtatement. Grantor shall revvieurae Lender for all expanses incurred In parfacting or
continuing this sacurity mera?t. Ugoa dafaull, Qrantor eve'. assam?le th P? aonal Prope rln %mannnr and
n} a place reasonably convenlent 1o Grantor and Lender anr' make it avallable to Lander within three (3) days
after racelpt of written demand from Lender,

B o e e e 1 o e Ul
ommercl%! cocres. amy a8 atatod%n |[m m& page ol this Mortgage, ' % Y

FURTHER ASSURAMNCES; 'ﬂTTORNE.Y-IN-l'-‘ACT. The following provisieag alating to further assurancen andi
attorney~in=fact are & part of this Mongage.

Further Assurances, Al any tlme.a?wd from time to timlﬂ;e\rs n requesl of Lencsr, Grapto& will make, execule
i

s =

S

and dellver, or will cause 0 ba mags, executed or del . 10 Lender or to Lendor's designes, and when
, requestad by Lender, cause to he llled, recorded, refiled, or rerecorded, as the case may be, at such times
i and in such’olficns and places as Lendff may dasm ap;:ro riate, any a&nd all such. msroages, deeds of trust,
T sacurity deeds, necurlty agreements, linancing etatembnis, continuation slatements. I*.siruments ol lurther
1 agsurance, c?nlﬂeatea. and other documants a8 may, in the sole opinion ol Lander, r,co88ary or desjrablp
i in orcler 1o elfectiate, complete, pertect, conlinue, or ‘ptaaew ‘a he obligaiions of Qrartoi under the Credt
N Agreemant, this Morigage, and tho Related Documents, and ()] heI%na nd securlly Intera’8 creat gthla

Martgage on the Prope. ¥;‘ whaihar now awned or hersalt racqmr%d y Qranior, UnleTs prohibited by iaw or

agread 10 the contrary by Londor in wrlting, Granto[ shail reimhurée Lender for all cosls and expanses
Incurtad In connection with the matters rafarred 10 in this paragraph,

Aftornay-in=Faci. I (3rantor fails to do any of the !hln?s refarred to In tho preceding pacagraph, Lender may
do 8o for and In the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby
Irravocably ﬁppolnls Lender as Grantor's attornay=in=fact for the purpose of making, gxe_cut ng dellvefin[].
fling, recording, and do ng all other things as may be necessary or desirably, In Lender's sola opinion, ow
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. |1 Grantor pav«i all the indebtednass when due, terminatus the cradit line account, and '?ﬂ
otherwise 8er!orma all the obligations mPosed upon Grantor under this Morigage, Lender shall execute and
deliver 10 Grantor & suitable satisfaction of this Mortgage and sultable stalements of termination of any flnanclnﬂ g

¢ statement on flle evidencing Lander's sacurity interesl n the Rents and the Pergonii Property, Grantor will pay,
b armitted by agp icable law, any rensonable termination fee as delermined by iender from time to 1ime, " If, g
2 owever, paym

b the Indeb

- banknuptcy or to an
) by reason ol any judgment, decree or order 0

¥ any of Lender's property, of ggaaon ol any settlement or com%romlse ofany ¢
3

nt is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
ednass and ‘herea er Lander I8 forced to remit the amount of thal payment (a) to"Grantor's trueles in o
similar person under anr federal or state bankruptcy law or law for the r?ller of dabtors, (b)
any court or administrative body havlnF urlsdchon over Lender or
lalm made by Lender with any
alt be conslfered unpald for the purpose of

¢ b
claimant (including without l’rrgha“ rantor), the Indablednass &
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y- enforcement of this Mortgage and this Mongage shall continue to ba effective or shall be reinstated, as the case
2 mag be, notwithstanding any cancellation 0! this Morigage or of any note or other instrument or agresment

(] evi encing the indebtedness and the Propenty will continue 10 8acure the amount repaid of recovered to the same

1 e:gent a8 If that amount never had been originally racelved by Lender, and CGrantor shali be bound by any
; jucigment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

- DEFAULT. Each of the following, at the option of Lender, shall constitule an event of defaull ("Event of Default™)
& under this Mongage: (a) Granior commits fraud or makes a material misreprasantation at any {ime in conngction
<t with the credit line account, This cun include, for example, a lalge statement about Grantor's income, assets
liabliities, or any other aspe&ts of Grantor's financlal condition, (b) Grantor dogs not meet the rapaymant terms ol
the cradit line account. (ce rantor’e aclion or lnactlon adversalg affects the collateral for the credit line account or
Lender's rights in the collatera!, This can include, for exampig, failure to maintain required (nsurance, waf @ or
destructive use of the dwalling, fallure 10 pay !gxes death of all persons liable on tha accoum, transier of title or
salg of the dwelling, creatlon of a lien on tHe dwelling without Lender's perrisaion, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohiblied purposes.

RIGHTS AND REEDIES ON DEFAULT, Upon the occurrence of any Event of Dofault and at an')( time thereafter,
Lender, at its cai07, mgy exarcige any one or more af the following rights and remedias, n addition to any other
rights or remadies rovided by law:

Accelerate Indeatvcness, Lender shall have the right at Its option without nollce to Grantor to declare the
%}%ﬁ- ggc{gbéggnest. Immediately due ard payable, ingcludlnq ans? prapayment penalty which Grantor would be
§ av.

UCC Remedies, With raspicl to all or any part of the Parsonal Property, Lender shall heve all the rights and
remedies of a secured parsy dnder the Unlyopm Commercial Code, party ! ¢

Collect Rents. Lender shall hava the right, without notlce to Grantor, to take pogsession of the Property and
collect the Rents, 1ncludln;| g.nmna jast due and unpald, and apply tha net procaeds, over and ahove
Lender's coats, agalnst the Indebtadness. In furtherance of this right, Lender maﬁ require any tanant or other
usor ol the Pr °"? to make paymete of rent or use faes directly to Lender, (1 the Ronts ara coliected by
Lender, then Granlor Irrevocabl dus'onate? Lender as Grantor's attorney-in-fact o endorse Instruments
recelved in payment thereot in the na.ne of Grantor and to nagcmme the same and roliact the; pr?ceeds.
Pm;ments by tenants or other users to Lenade’ )n response 10 Lendar's demand shall satinfy the obligations for
which the payments are made, whether o 7ol any proper grounds for the demand ex(sted, Lendar may
exarcise (18 rights undar this subparagriph eltk ar in-nerson, by agent, or through & receivir,

Meorigagee In Posseasion. Lender shill have tha rlpm lo be Blaced as mortﬂagee In potisassion or 10 have a
recelver appointed to take gosneaaion ol all ?r ang g,rt of the Proparty, with the power to npra act and presaerve
the Praperty, 10 oparatle the Propenty preceding loreciceara or sale, and to collact the Rents from the Property
and apply fhe proceeds, over and above the cost of the ¢ c?lvarshiP. against the lndab{edqess. The
mortgagen In possession or receiver MAay serve withoui bo~d if permitted by law. l.ender's right Jo he
appoiniment of a receiver Thall axigl whether or nol thn upoarent value ?f the Propeny exceeds the
lrr;cglt%iggnesa by & substantial amount. Employment by Lenae’-gnall not disquallly a pertion from serving as a

Judloiel Foraclosure. Lendor may obtaln & judicial decree forecivsiny Grantor's Interast In alt or any parn of
the Property,

Deflolency Judgment. |l permitted by applicable law, Lender may cotrin a Judgment for any delicienc
remalningyln th gInt:iebtecima'l)m duo to LGdgpaftar application of gl a?nounm renellvo from the exgrclsu of ihg
tights provigded in this aaction.

Qther Remedies. Lender shall have all othar righta and ramadies provided In ‘nls, Mortgage or the Credit
Agraemant or avallabie at law or in eguity.

Sale of the Pro . .To the extent permilted by applicable law, Grantor heraby wale» any and all right to
hrve tlgi properlz.mraha?led. In exrl:lsln It8 r%vhtspgnd ramodies, Lendsr shal ybe ?re:f w 8ol all or ansl pan
of the rfoperty go!hor of sepnr?t%lg. in one salo or by separate vales. Lendor ehall be en'ilad to bid di any
public sale on'all ot any portion of thé Property.

Notice -gf Sale. Lender shail give Gram?‘r reasonable notlice of the time and placg ol aW ubllc saly of the

Paraoniil Proparty or of the lime after which nrn; private sale or oihar intended Iapgulo { tha Parsonal

1’?{:%%3!&? c'i?s ggalr‘rlsgge. Reasonable notice shall mean notice given at leust ten (10) days before the lima of
1 '

Walver; Election of Remodies. A walver q: an arw of n breach of a provision of this Morigage shall not
constituie A walver ?f or pr? udica the party's rights otherwisa to demand strict compllance with thrt provislon
Or any athey provigion. Eleclion by Lender 10 purgue any remedy shall not 1:0 de ?u suit o ang om?
ﬁm y, and an slection ao make expandituras or take action to perform an obligation of Grantdr un (rr 1y)]: v

origage a |gr tsﬂurmoi rantor to perform shall not aftect Lendor's right to declare a detault and exercise It
remedhis under this Mortgage,

Exmmm. It Landar ingtitutes any auit of action 1o gn!grce any of the terms of this Mortgage, Lender shall b
entitied to recover such sum aa the c:wt may adjudge reasonable. ether or nol Any court action |
involvad. al reau?m\bla expantes incyrred by Len mrf al In Lender's opinion are q‘oc a8ar eey any {ime l?
. the Jmnecuon of its Intereat or tho enforcament of Itg righte ahall bec?m a pant of the Indott naa? paya%el
N n demand and shail bear intorast lrgm the date of expendituro untll repaitl at the rala provided for IA
- tedit Agreement, Ex?ons § covare 311 I8 paragraph Include, withou llm|lat|on howaver subject 1o Any
limits under applicabie faw, Lender's fecla expanTmi whather or not there Is & [awsull, including uXpensas for
orts to modlfy or vacale any automatic stay or Injunctiony, a puRls and

bankrupicy procesdings (including elf
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any anlicipated post-judgment collection, services, the cost of searching records, cbialning title reparts
(lncludlmg foraclosure “reports), surveyors' repons, and aﬂpralsal faes, and tille Insurance, to the extent
&%mlne by applicadble law. Grantor aiso will pay any court cosls, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation any
notice of difault and any notice of sale 1o Grantor, shall be In writihg, may be sant by telefacsimile ﬁm!eaa
otherwise raquired by law), and shall be affective when actually dellvered, of when deposited with a nationally
recognized ovarnight caurler, or, if malled, shall be deermed egﬂec lve whan deposited In the Unlted States mall first
class, certified or registered mall, Posta&ae prepald, directed to the addresses shown near the beginning of this
Mortgage. Any party may change It address for notices under this Morigage by giving lormal writ]en notice to the
other partles, specifying that the nurpose of the notice Is to change the parly's address, All copies of notices of
foreclosura from the haider of any llen which has priority over this Morigage shall be sent to Lender's address, us
ghown near the beginning of this Mongagn, For nollce purposes, Grantor agrees 1o keep Lender Informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The follawing miscellaneous provisions ara a part of this Mortgage:

Amendments.  This Mortgage, logsther with any Related Documents, constiiutes the entire understanding and
%‘greemem of *iie-parties as to the matters set forth in this Morigage. No alteration of or amandment ‘%J i

ongaPe ghall Lie JMeclive unless glven in writing and signed by the party or parties sought to be charged or
bountl by the altarzion or amendmant,

Annual Reports, f llie ;’ropenh' 18 usid for purposes other than Grantor's resldence, Grantor shall furnish to

Lender, upon request, .4 <arified statement of ne! operating Income recelved from the Property durin

Grantor's previous fiscal Lenr In Such torm and detail as Lender shall require. "Net oparating income” sha

{Rga'g gt‘l)le%aysh receipta ficri the Proparty less all cash expenditures made (n connection with the operatian of
f .

Applicuble Law. This Morigage hes een delivered to l.ender and accepted by Lender in the State of

llincia. This Mortgage ahail be gousrrad by and construed in acoordance with the laws of the Stale of
iinois.

C!&Ucm Headings. Cagtion headings in thla Morlgage are for convenience purposes only and are not to be
sed 10 interpret or define the provisions of thiy Montgage,

Merfer, There shal! be no marPer of the interest or ustate created by this Morigage with any other Intarest or
egg}asgmalno'lhl_ee nrggfeny at any time held by or foriha benefit of Lender in any capaclty, without the written
¢ .

Multiple Partles; Corporate Authority, All cbligations £i Grantor under this_Mortgage shall be Joint and
several, and all referen:es 10 Grantor shall mean each piir avery Grantor, This means that each of the
persons signing below is responsible for all obligations in thic Mortgage.

Severubility. It a court of competent jurisdiction finds any pravizion of this Mortgage to be lnvalld ot
unenfcrceable as to any parson or circumstance, such finding sha'l not render that provision invalld or
unanferceable as to any other ?GI’SOHE or circumstances, If feasipiz..any such offending provision shail be
deemed to be modified to be within the limits of anforceability or vall:h}y! however, It the olfending provision
cannot be so modilled, it shall be stricken and ail other provisions of this Mortgage in all other respects shall
ramuin valid and enforceable.

Successors und Asaigns. Subject to the [imitations stated in this Mortrﬁage ) transfer of Grantor's interes!
this Mxor‘gage shall be binding upan and inure to the benefit of the partles, thelr susessors and assigns. |l
ownarship of the Propeily bacomes viasted in a person other than Grantor, Lender, vithaut notice ta Grantor
may ¢eal with Grantor's successors with refarence to this Morigage and the indeliadness by way o
{%be%e:ra%r:‘%es sor axtension without releusing Grantor from the obligations of this Mertgege or llability under the

Time I8 of the Essence. Time Is of the essence in the performance of this Martgage.

Waiver of Homeatead Exemption. Grantor hareby releases and walves all rlﬁhts and benefits of the
homesitead exemption laws of the State of (llinofe &8 to all indeblednass secured by this Morigage.

Walvers and Consents. Lender shall not be deameP 10 have walved an{ rights under thls Morigage (or under
the Rplated Documents) unless such walver Is in writing and elgned by Lender. No deiay or omission on fhe
part af Lender in exercising any right ehall operate as & waiver of such right or any other right, A waiver bg
any party of a provision of this Mo ﬁape shall not constitute & waiver of or prejudics the party's right otherwise.
to dernand sirict compliance with thal provision or any other provision, No prior waiver by Lender, nor anykd
coursn of dealing batwaen Lender and Grantor, shall constitule a walver of any of Lender's rlmns '@r any ofw,4
Grantor's obligations as to an¥’ uture transactions. Whaenever consent by Lender I8 required in this Morigage (41
the granting af such congant by Lender In any instance shall not constitute continuing consent to subseguent a0
Instances whare such consent ia required.

GRANTOIT'S LIABILITY. This Mortgage I8 exacutad by Granior, not personaur but as Trusigs as provided aboveg
In the exarclse of the power and the authorlly conferred upon and vesied In |t as such Trustee (and Grantor

theraby warrants that It possessas full Power and authority to execute this Inalruman[). It |s expressly understood
and agrend that with the exception of the foregolnﬂ warranty, notwithstanding anyth ng 10 the conlrary contained
nerein, thal each and all of the warranties, indemnities, representations, covenam% undertakings, and agreements
made In this Morgage on the part of Grantor, whila in form purporting to be the warranties, indamnitias
representations, covenants. undertakings, and agreasments of Granlor, are neverheless each and every one ol
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them made and_intended not as personal warrantlng, Indon]nlties. represontations, covenants, undenaklnnf. nd

ngreamianis by Grantor or for the purpese or with the Intention of blndln?' rantor parsonally, and nothing In this
ongama or in the Credit Apreemant shall be construod as creating any fiabliity on the pan %r rantor parsonailg
pay the Credit Agreement or any Intarest thal may accrua thereon, or any other Indwednass under th

ormnge. or to perr?rm any covanant, undertak ng. v‘ar agreamant, gither axg;eu or impliad, contained In this

ortgage, all such llability, if alc\‘y. beln%axproas alyed by Lender and evary parson now or hareafter
clalmin hgnr rlqm or a?gurltv gn ar thlrr or&ggg?. and that 8o far as Granlor and ils euccessors parsonally are
concarned, the legal holdwr or noiders of the Cr tAegéeament and the 3wn r or awners of tmr indehledness ?hall
lonk solely | m% roperty for the payment of the Creciit Agreerggm and Indebtednees, ?xt anforcemant of tha
lien ¢reited by this onqa%a in the manner orovided in the Credit Agreemgm and herein or by action to enforce
the personal ligbllity of any Quarantor or obligor, other than Grantor, on tha Credit Agreamant,

MIDWESBT TRUST SERVICES, INC. ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE ANZ. NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, MAS CAUSED THIS
MORTGAGE TG, T SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXZD:

GRANTOR:
Micdweasl. Trust Services, Ino. us ¥reafet under truat no. Wel @05 um/ ndf‘pcﬁémﬂﬁ/

By:

CORPORATE ACKNOWLEDGWZ=MT
S RLR Ut ot 000
. , "OFFICIAL SEALY
STATE OF ; &:'aﬂbi CATHY GLUECKLICH
NalanPuatle, Slato of Hinois

My Comnieeiar Genites 0114100
COUNW OF cﬂak OB, 7 L QLR

On this 724 __ day of .;1“£E . 18 97 , before me, the undersigned Notary ~ublic, personally
appearad Signatura and Signatuve of Midweat Trust Services, ine., and known to me to be authorized agents of

the corparation that executed the Mortgage and acknowledged the Mortgage to be the free and voluntary act and
deed of the corporation, by authority of its Bylaws or by resolution of Its board of directors, for the uses and
purposes therein mentioned, and on oath stated that they are authorlzed to execute this Mortgage Qnd in fact
exﬂcé&ad the Merigage on hehait of the cc»rpgratton.

& ”;M-j\,_.ﬂ,&/uw-- Reslding ot /ool Pock Tt - T

Notary Public in and for the State ot _ 27/ 0l

My commigsion expires _\,]_q_a_mey_,wo

LASER PRQ), Reg. U.S. Pat, & T.M. Off., Ver. 3.24 (c) 1987 CFIl ProSarvices, Inc, All rights reservad.
{IL«G03 MMITCHEL.LN L1.0VL]

!
*




SIS AINnD Wogo
 LCEPBE-L 5% HY ¢ e
[ et comm zun v, grong

| ONTONU35 101439 -

o -ﬁf—m———-—-IIQIII-.....'.F.E.
UNOFFICIAL COPY




