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BANK=ONE.
DED 3% RH00CO [H55583 MORTGAGE
THIS MORTGAGE IS MADE THIS .IUNE 17, 1997, between BARBARA VALCO-BELK, A SINGLE PERSON,
whose address is 11311 GREENBAY AVE, CHICAGO, IL 60617-7153 (reterred to below as "Grantor™), and
Bank One, Indiana, NA, whose address is. 111 Monument Circle, Indianapolis, IN 46277 (referred to bhelow as

“Lender”). 0
GRANT QF MORTGAGE. For valuable conside ation, Grantar mortgagss, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to th'e ‘ofowing described real property, together with all sxisting or
subsaquently erected or affixed buildings, all tena“t-security deposits, utility deposits and all proceeds (including o
without limitation premium refunds) of each poicy =f insurance relating to any of the Improvements, the ﬁ{l
Personal Property or the Real Property; all rents, issue:, profits, revenues, royalties or other benefits of the X
Improvements, the Personal Property or the Real Proparty, all easements, rights of way, and appurtenances; all RJJ
water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights}; and

all other rights, rovyalties, and profits relsting to the real groserty, including without limitation all minsrals, oil,

gas, geothermal and similar matters, located in COOK County/ Stata of lllinais (the "Resal Property”):

SEE ATTACHED
The Rsal Property or its address is ccmmonly known as 11311 GREENGAY AVE, CHICAGO, . 606177153.

Grantor presantly assigns to Lender all of Grantor's right, title, and inizrest in and to all leases of the Property
and all Rents from the Property. Ir addition, Grantor grants to Lender/z Jniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when ujed_in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such ternys in tha Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemant. The words "Cradit Agreemeant” mean the resvolving line of credit greement dated June

17. 1997, batween Lender and Grantor with a maximum credit limit of $15,000.20. together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and @rostitutions for the

Credit Agreement. The interest rate under the Credit Agreemerit is a variable intarest =t/ hased upon an

index. The index currently is 8.500% per annum, The interest rate 1o be applied to the ouistanding account _
balance shall be at a rate 1.500 percentage points above the index, subject howaever to the following
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 21.000% per

annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness describad balow in the

Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means BARBARA VALCO-BELK. The Granior is the mortgagor under this

Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtadness.

tndebtedness. The word "Indebtedness” means all principal and interest payable under the Credit
Agreement and any amounts expended or advanced by Lender tc discharge obligations of Grantor or
expenses incurred by Lander t6 anforce obligations of Grantor under this Mortgage, together with interest on
such amounts as provided in this Mortgage. Specifically, without limitation, this Mortgage secures a
revolving line of cradit and shall secure not only the amount which Lender has presently advanced t6 Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such
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futurs advance ware made as of the date of the execution of this Mortgage. The revelving line of credit

obiigates Lendar to make advances to Grantor so long as Grantor complies with all the terms of the Credit
Agreement and Related Documents. Such advences may be made, repaid, and remade from time to time,
subject to the limitation that the total outstanding balance owing at any one time, not including finance
charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, sny
temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph,
shall not axceed the Cradit Limit as provided in thd Credit Agreement. [t is the intention >f Grantor and
Lendar that this Mortgage sacures the balance outs!nding under the Credit Agreement from time to time
from zero up to the Credit Limit as provided above an ! any intermediate balance.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without

limitation afl assignmaents and security interest provisions relating to the Personal Property and Rents. At no
time shall the princips! amount of Indebtedness secured by the Mortgage, not including sums advanced to

protect the security of the Mortgage, exceed the Credit Limit of $15,000.00.

Personal Property. The words "Personal Property”™ mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, ar.d now or hereafter artached or atfixed ro, or
located on, ~he Real Property; together with all accessions, parts, and adgditions to, all replacements cof, and
all substitutions for, any of such property; and together with all preceeds lincluding without limitation all
insurance proceeus and refunds of premiums) from any sale or other disposition of the Property.

Proparty. The wory TPraperty”™ means collectively the Real Proparty and the Personal Property.
Aen! Property. The wa ds "Real Property”™ mean the property. interests and rights described above in the
"Grant of Mortgage" sefdo.

THIS MORTGAGE, INCLUDIRNZ THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS /GIVFN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATICANS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VA0 AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES. INCLUDING STAUTCRY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EX(ENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON 1Hie FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otiir.v:ise provided in this Morigage, Grantor shall pay 1o Lender 3ll
amounts securad by this Mortgage as they beco ne due, and shall strictly perform all of Grantor's obhgations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

' the Property shall be governed by the following provisions:

Posseassion and Use. Until in default, Grantor may rzmain in possession and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in ch’-‘d condition and prcmptly perform ail repairs,
replacements, and maintenance necessary 13 preserve its value.
Nujsance, Waste. Grantor shail not cause, conduct or permit.uny nuisance nor cormit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Pioperty. Without limiting the generality of
the or_egomf. Grantor will not remove, or grant t3 any other part » the right 1o remove, any tlitnber, minerals
{including oil and gas}, soil, gravel or rock products without the prics voritten consent of Lender.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare.inriediately due and payable all sums
sacured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” means the convevyance of Real
Property ar any right, title or intergst therein; whether legal, beneficial or eQuitable; whether voluntary or
involuntary: whether by outright sale, deed, instalment sale contract, {and contract, conwiact for deed, leasehold
interest with a term greater than three {3} vears, lease-option contract, or by sale, assignzoent, or wransfer of any
banaficial interest in or to any land trust holding titie to the Real Property, or by any other’'m_thod ol conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liab ity zompany, "sale or
transfer” also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. Hoilvever, this option
shall not be exercised by l.ender f such exercise is prohibited by federal law or by lllinois law.
TAXES AND LIENS, The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when dua ail claims for work done on or for sesvices rendered or material furnished 10 the
Proparty. Grantor shall maintain the Property free of all liens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pa't of this

Mortgagse.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoird application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companias and in such form as may be reasonably acceptable 1o Lender. Grantor shall deliver 1o Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or

diminished without a minimum of ten {10} days’ prior written notice to lLender and riot coataining any

disclaimer of the insurer’s fiability for failure to give such notice. Each insurance policy also shall irclude an
Lender will not be impaired in any way by any act, omission

endorsement providing that coverage in tavor o ]
or default of Grantor or any other person. Should the Real Property at any time become located in an area
Management Agency as a special flood hazard area,

designated by the Director of the Federal Emer enCJ
Granter agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the
loan, up to the maximum policy limits set under the Nationa) Flood Insurance Program, or as ctheiwise

required by Lender, and to maintain such insurance for the term of the loan.
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Application of Procesds. Grantor shall promptly notify Lendar of any loss or gamage to tha Property. Lender
may make proof of ioss if Grantor fails to do so_within fifteen [15) days of the casuasity. hether or not
tender's secunty is impaired, Lender may. at its elaction, apply the proceeds to the reduction of the
indebtednass, payment of any lien affecting the Property, or the restaration and repair of the Praperty.

EXPENDITURES BY LENDER. If Grantor fails to compg with any provision of this Mortgage, including any
ing

obligation to maintain Existing Indebtedness in good stan as required below, or if any action or groceeding 18
i Lander on Grantor’'s behaif may, but

commenced that would materially affect Lender’s interests in the Property,
shall not be required to, take any actian that Lender deems appropriate. Any amount that L.ender expends in so
t from the date incurred or paid by Lender

daing will bear interest at the rate provided for in the Credit Agreamen
consumer loan™ or a "consumer ralated loan”

to the date of repaymant by Grantor. MHowever, if this Loan is &
as defined under the indiana Uniform Consumer Credit Code, the rate chargad will not excead the Annual
Percentage Rate initially disclosed on the loan. Alfl such expenses, at Lender's option, will (a) be payable on
demand, (b} be added to the balanice of the credit line and be apportioned among and be payable with any
instalment payments 1o become due during either (i) the term of any applicable insuranca policy, ar lih the
remaining term of the Cradit Agreement, or {c} be wreated as a balloon payment which will be due and payabls
at the Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitted on account of the default. Any such action by Lender shafl not be construed as curing the default so as

to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.
Titie. Granror wwarrants that: (a) Grantor holds good and marketable titie of recard to the Heal Property in
fea simple, frze and clear of all liens and encumbrances other than those set forth in the Real Proparty

description or i+ the Existing Indebtedness section below or in any title insurance olicy, titla report, or final
title opinion issuad)in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right..~cxer, and authority to execute and deliver this Mortgage to Lender.
Defense of Title. ‘Sulisct to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Proper{y 7 gainst the lawful claims of all persons.
No Other Liens. Granto’ wiil not, without the prior written consent of Lender, create, placs, or permit to be
craated or placed, or througa any act or failure to act, acquigsce in the placing of, or allow to remain, any
mortgage, voluntary or inveisntary lien, whaether statutory, constitutional or contractuai (except for a lien for
ad valorem taxes on the Heal Property which are not delinquent), security intarest, encumbrance or charge,
against or covering the Properly, or.any part thereof, cther than as permitted harein, regardless if same ara
axpraessly or oltherwise suborditietz 1o the lien or security interest created in this Mortgage, and should any
of the farsgoing become attached hessafter in any manner to any part of the Property without the prior
writteir consent of Lendar. Grantor vwill ciuse the same to be promptly discharged and released.

EXISTING (NDEBTEDNESS. The folicwing provisions concerning existing indebtedness (the "Existing

Indebtedness”™) are a part of this Mortgage.
the Indebtedness may be secondary and inferior to the lien

Existing Lien. The lien of this Mortga?a sncv:ir.q_ ] L
securing payment of an existing cbligation he existing obligation has a current principal bafance of
approximately $23,426.00. Grantor expressls covenants and agrees 1o pay, o7 see to the payment of, the

Existing Indebtedness and to prevent any defaulr on, such indebtednass, any default under the instruments
evidencing such indebtedness, or any defauit under any security documants for such indebtedness.

FULL PERFORMANCE. if Grantor pays all the indsbtariness when dus, terminates the Cradit Agreament, and
ctherwise perfarms all the obligations imposed upon Cruiptor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of 1armination of any financing
statemant on file evidencing Lender’'s security interest in the Fents and the Parsonal Property. Grantor wili pay,

if permitted by applicable [aw, any reascnable termination fue sc determined by Lender from time to time. ff,
howaever, payment is made by Grantor, whether voluntarily or‘oihirwise, or by guarantor or by any third party,
unt of that payment {a) to Grantor's trustee

on the indabtadness and thereatter Lender is forced to remit the a'pz 3
any fedaeral or state-vankruntcy law ar law for the relief of daebtars,

court of armiristrative body having jurisdiction over
any settlerent rr compromise of any claim made by

in bankruptcy or to any similar person under
{b) by reason of any judgmant, decree or order of an}(
Lender or any of Lender’s property, or {c) by reason g
Lender with any claimant {including without lmitation Grantor], the Inagktedness shall be considarad unpaid for
the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be
reinstated, as the case may be, notwithsfanding any cancellation of this *2ortgage or of any note or other
tnstrument or agreamaent evidencing the indebtedness and the Property will coplnue to secure the amount repaid
or recoverad 1o the same extent as if that amount never had been originall; received by Lender, and Grantor
ﬂ\ag be bound by any judgment, decree, order, settlement or compromise relating 1o the Indebtedness or to this
ortgage.
DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an even: of default ("Event of
Default™) under this Mortgage: ta} Grantor commits fraud or makes a material misreores entation at any time in
connection with the Credit Agreamant. This can include, for example, a false statemernit‘aboit Grantor’'s income,
assets, liabilities, or any other aspects of Grantor's financial candition. [b) Grantor doss e, mest the repayment
terms of the Cradit Agreement. (c) Grantor's action or inaction adversely affects the coflararal for the Credit
Agreement or Lender’s rights in the coliateral, This can inciude, for example, failure 10 maintain required

insurance, waste of destructive usa of the dwslling, failure to pay taxes, death of any or all porions liable on the
Credit Agreement, transfer of titie or sale of the dwelling, creation of a lian on the dwalling without Lender’s
permission, faraclosure by the holder of another lien, or the use of funds or the dwelling for prahibited purposes.
RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafter
but subject to any limitation in the Credit Agreement or any fimitation in this Mortgage, Lender, at its option,
may exercise any one or more of the following rights and remadies, in addition to any other rights or remedies
procvided by law:

Accelerate indebtadness. Lender shail have the right at its option without notice to Grantor to declare the

entire Indebtadness immadiately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respact to all or any part of the Parsonal Praperty, Lender shall have all the rights and
ramedias of a secured party under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain 2 judicial decree foreclosing Grantor's interest in all or any part of

the Property.
Deficiency Judgment. If permitted by applicabie law, Lender mar obtain a judgment for any deficiency
remaining in the indebtedness due to Lendsr atter application of all amounts received from the exercise of
the rights provided in this section. Under all circumstances, the indebtedness will be repaid without reliet
from any Indiana or ather valuation and appraisement laws.

Qther Remedies. Loander shall have ail other rights and remedies provided in this Morigage or the Cradit
Agraement or available at law or in aquity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Landes shall be antitled to recover
from Grantor attarneys’ fees and actual dishursemaents necessarily incurred by Lender in pursuing such

foreclosure.
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MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Indiana.
Except as set forth hereinafter, this Mortgage shall be governed by, construed and enforced in accordance
with the laws of the State of Indiana, except and only to the extent of procedural matters related to the
perfection and snforcement by Lender of its rights and remedies against the Property, which matters shall be
governed by the laws of the State of lllinois. However, in the event that the enforceability or validity of any
provision of this Moartgage is challenged or questioned, such provision shail be governed by whichever
applicable state or faderal law would uphold or would enforce such challenged or questioned provision. The
loan transaction which is evidenced by the Credit Agreement and this Mortgage {which secures the Credit
Agreement} has been applied for, considered, approved and made in the State of Indians.

Time (g of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead ctxemption. Grantor hereby releases and waives all rights and berefits of the
homestead examption laws of the State of lilinois as to all I(ndebtedress secured by this Mortgage.

GRANTOR ACVNO'NLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCRTGAGE, AND GRANTOR
AGREES TO ITS TELAS,

GRANTOR:

7 g ﬁ,
X Aire o b bl v — b
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7 BARBARA VALCO-BELXK

INOIVIDUAL ACKNOWLEDGMENT

STATE OF Inocanoe . )

)} ss

COUNTY OF K ake ~\ !

On this day before me, the undersigned Natary Pubiic; personally appeared BARBARA VALCO-BELK, to me
known to be the individuval described in and who ex¢cuied the Ma-tgage, and acknowlecged that he or she
signed the Mortgage as his or her free and voluntary act and_uezd, for the uses and purposes thetein mentioned.

Given under my hand and official seal this __ ) 77" day of _ ~ ;_P Lips .19 %7
By VS VN Residing st /57 21/ 14 (L hiling- (hd 635
Notary Public in and for the State of T a2 s

My commission expires M’\) 13,1 q%

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b ic) 1997 CFI ProServices, Inc. All 1ight; reserved.
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Order #: 7160-15

Reference:
162-09Jun9?
0330021976

Property: 11311 Orsenbay Ave., Chicago, IL 60617 County: Cook

Legal Description: The North 8 feet of Lot 42, all of
Lots 43 and 44 (except the North 5 feet thereof) in
Block 37, in Russer's Subdivision {part East of river)
of the South half of Section 18, Township 37 North,
Range 15, East of the Third Principal Meridian, in
Cook Couniy, illinois.

Permanent Index Number(s): 26-15-421<061

ZZVYSRS L6

Darbara Valco-Balk

Owner(s) of Record:
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