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MORTGAGE :
(With Future Advance Clause) 7 ‘
i. DATE AND PARTIES. Toe date of this Monigage (Seeurity lnstrument) is ............ @l and ths
parties, their addresses and tas dentification numbers, if required, are as foltows:

MORTGAGOR:
RICHARD MORRIS AND. FOSALIND BANKS-MORRIS, AS JOINT TENANTS

8155 S. ALBANY, CHICAGO, ILWINCIS 60652
LENDER: ATLAS CUSTOM BUILDERS, JINC.

1400 8., WOLF ROAD-#145 .-

WHEELING IL, 60090 )

.
Y

2. CONVEYANCE, For good and valuable consideration, the receipt 2 sufficiency of which is acknowledged, and to ¢
secure the Sccured Debt (defined below) and Mortgagor's performance npder this Security Instrument, Mortgagor gramts, '
bargains, sells, conveys, morigages and warrants 10 Lender the follawing dessninad property:

LOT 22 (EXCEPT THE SOUTH 4 FEET THEREOF) AND SOUTH 7.5 FEET OF LOT 23
IN BLOCK 2 IN ALBERTA PARK ADDITION, BEING A SUsSUIVISION OF THE

SQUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECITTON 36, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.
19-36-118-071
The property is focated in .................. COOK .o e B veteraerererevnnr e s ) Do aren e
(County)
8155, 8. ALBANY ... CCRIGBRGO. , Niinois . FU8GR2... ...
{Address) (City) (P Cade}

Together with all rights, casements, appurienances, toyalties, mineral rights, oif and gas rights, all water and riparian
rights, ditches, and water stock and ail existing and fulure improvemments, structures, fixtures, and replacements that may
now, or at any lime in the future, be pant of the real estate described above (alf referred (0 as "Property”).

), SECURED PEBT AND FUTURE ADVANCES. The term "Secured Bebt” is defined as follows:
A. Debt incurted under the terms of al) promissory note(s), contraci(s), puaranly(s) or other cvidence of debt deseribed
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, nole amounts, interest rates, matwiry dates, eic.)

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DAYED: L,-\\"ﬂ
INTEREST RATE OF: 13,0000%
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the inspection. Any inspection af the Property shall be entirely for T_ender's benefit and Mortgagor will in no way rely on
Lender's inspection.

. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of (he covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed, Morigagor appoints Lender as attorney
in fact 10 sign Mortgagor’s name or pay any amount nccessary for performance, Lender’s right to perform for Monigagor
shall not create an obligation to petform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property iy discontinued or not
carried on in a rcasonable manner, Lender may take all steps necessary to protect Lender's security interest in the

Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants (o
Lender as additional security all the right, title and interest in and te any and all existing or future leases, subleases, and
any other writ'éi o verbal agreements for the use and accupancy of any portion of the Property, including any exiensions,
renewals, modificaiions or substitutions of such agrecments (all referred to as "Leases™) and sents, issues and profits (alf
referred to as "Renls". Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor my.collact, receive, enjoy and usc the Rents so long as Morigagor is not in default under the terms of

this Security Instrument.

Mortgagor agrees that this assigriient is immediately effective after default between the parties to this Security Instrument
and effective as (o third parties on the recording of the Security Instrument, and (his assignment will remain effective
during any period of redemption by the’Mortgzagor untit the Securcd Debt is satisfied. Mortgagor agrees thit Lender may
take actual possession of the property wilhout the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notitics Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving nolice of defauit Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents icivust for Leader and will not commingle the Rents with any ather
funds. Any amounts collected will be applied as provided-in this Security Instrument. Morigagor warrants that no defanly
exists under the Leases or any applicable landlord/tenant waw. Mortgagor also agrees (o maintain and require any tenant to
comply with the terms of the Leases and applicable law.

.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees lo comply with the
provisions of any lease if this Security Instrument is on a leaschold. I thePraperty includes a unit in a condominium or a
planned unit development, Morigagor will perform all of Mortgagor's duties uniler the covenants, by-laws, ar regulations

of the condominium ot planned unit development.

12, DEFAULT. Mortgagor will be in default if any party obligated on the Securcd 12ébl4ails 1o make payment when duc.
Mortgagor will be in default if a breach occurs under the terms of this Seeurity Instrunkint or any othey document ¢xecuted
for the purpose of creating, securing or guarantying the Secured Debt. A good faith betief by Lender that Lender ar any
time is insecure with respect 10 any person or entity obligated on the Secured Debt or that the prossect of any payment or
the value of the Property is impaired shall alse constitute an event of default.

.REMEDIES ON DEFAULY. In some instances, federal and state law will require Lender to provide Morigagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Suoject (0 these
\imitations, if any, Lender may accelerate the Sccured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, 10 foreclose against all or part of the Property. This Mortgage shall continue &s a lien on any part of the
Property not sold on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be emtitled to all (he remedies provided by law, the terms of the Secured Deln, this
Security Instrument and any related documents. All remedies are distinet, cumwlative and not exclusive, and the Lender is
entitled 1o all remedies provided at law or equity, whether or not expressly set forth, The acceptance by Lender of any sum

OPS 1382
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clwse” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. if Lender requires, Morigagor shall immediately
give to Lender alt receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of Joss if not made immediately by Mortgagor.

i Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
“i the Secured Debt, whether or not then due, at Lender's option. Any application of proveeds (o principal shall not extend or
. postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the

Mortgagor. If the Property is acquired by 1ender, Mortgagor’s right 10 any insurance policies and proceeds resulting (rom
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acquisition.

26

18. ESCROW FGR YAXES AND INSURANCE. If otherwise provided in a separate agreement, Mo gagor may be require
to pay to Lender funds for taxes and insurance in escrow.

!

14, FINANCIAL REPORTSAND ADBITIONAL DUOCUMENTS. Mortgagor will pravide to Lender upon request, any
financial statement or informatio: Lender may deem reasonably necessary. Mortgagor agrees (o sign, deliver, and file any
additional documents or certificaiieas that Lender may consider necessary to pertect, continie, and preserve Morigagor's
obligations under this Security Instrussient and Lender's lien status on the Property.

SYIS|S

Y

20. JOINT AND INDIVIDUAL LIABILITY, CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under .
this Security Instrument are joint and individua!” if Mongagor signs this Sccurity Instrument but does not sign an evidence
of debt, Mortgagor does 5o only to merigage Mosgagor's interest in the Property to secure payment of the Secured Debt 3
and Mortgagor does not agree (o be personally iable i the Secured Debt. [T this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees o waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under tae ebligation. These rights may include, but are not limited o, o
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrumicnt may
extend, modify or make any change in the terms of this Security 4rstrament or any cvidence of debt without Merigagor’s
consent. Such a change will not release Mortgagor from the terms of <nis Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigia of Mergagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security 'asirument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise requited by e Zaws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. Thie Sceurity Insirument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachmatrs, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expresily or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accoidiag to its terms, thal
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the secticis @i this Securily
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.

Time is of the essence in this Sccurity lustrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page | of this Security Instrument, or to any other address designated in wriiing.
Notice to one mortgagor will be deemed to be notice: 1o all mortgagors.

23, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating 1o the Property.

0OPS 7364
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