UNOFFICIAL COPY. x4,
200y 8% g hﬁf!?/?? 101132
R

{ooh County hecorder

RECORDATION REQUESTED BY:

HARRIS BANK WESTCHESTER
10500 WEST CERMAK
WESTCHESTER, IL 60154

_ J7585919
WHEN RECORDED MALITO:
TCHESTER
10500 W MAK

WESTC STEBML 60154

FOR RECORDER'S USE ONLY

o
Y

91 ?L’F)f%u

This Mortgage prepared by: —Aarris Bank Wesichester ; TTLE SERVICLS i
10570 ‘Negt Cermak
Wesichester, IL 60154

. MORTGAGE

THIS MORTGAGE !S DATED AUGUST 5, 1947, ketween John T. Suffredin and Gall M. Suffredin, his wite
(Tenants by the Entirety), whose address is 148 'W. Nevon Avenue, Roselle, IL 60172 (referred to below as
"Grantor"); and HARRIS BANK WESTCHESTER, whese address is 10500 WEST CERMAK, WESTCHESTER, IL

60154 (reterred to beiow as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Granio: mortgages, warranis, and conveys to Lender al
of Grantor's right, title, and interest in and lo the lollowing descrived real property, together with all existing or
subsequently erected or affixed buildings, improvements and fiiures: all easemenls, rights of way, and
appurtenances; all water, water righls, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profils relating to the reai sraperty, including without limitation
all minerals, oil, gas, geothermal and similar maiters, ‘ocated in Cook Courty, State of lilinois (the "Real
Property");
Lot 2 in Ulfra Construction Company's Resubdivision of part of Blocke 5 & 8 & part of the vacated
alleys In sald Block, all in Boeger Estates Addition to Rosetle, being a Subcivig'on of the § 1/2 of tho
SW 1/4 of Section 34, Township 41 Norih, Range 10, East of the Third Priiciu2!-Meridian, in Cook

County, lllinois.

The Real Property or its address is commonly known as 148 W, Devon Avenue, Roselie, Il <0172, The Real
Property tax identification number is 07-34-330-027.
Grantor presently assigns 10 Lender all of Grantor’s right, title, and inferest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Personal Property and Rents.
DEFINITIONS. The foilowing words shall have the following meanings when used in this Mortigage. Terms not
otherwise detined in this Mortgage shall have the meanings atlributed to such terms in the Unitorm Commercial
Code. All references to daltar amounts shall mean amaunts in fawful money ol the United States of America.
Existing Indebtedness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word “Grantor” means John T. Suffredin and Gail M. Sutfredin. The Grantor is the mortgagor
under this Mortgage.




e

UNOFFICIALCOPY |

08-05-1997 MORTGAGE Page 2 { 1
Loan No 95029183 (Continued) : i

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, i { :
suretles, ant accommodation parlies in connection with the Indebtedness. , ! ;

improvements, The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propedy, facilties, additions,
replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts gxpended or cdvanced by Lender to discharge obligations of Granlor or expenses incurred by Lender
to enforce obligaticns of Grantor under this Morigage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal emount of indebtedness secured by the Mortgage, not
Including sums advanced to protect the security of the Mortgage, exceed $27,000.00.

Lender. The wurd "Lender” means HARRIS BANK WESTCHESTER, its successors and assigns. The Lender
i the morgagee unzer this Morigage.

JMt:rtgnge. The woidRHortgage” means this Morigage between Grantor and Lender, and includes withoul
y Jimnaﬂon all assignmenits cawf security interest provisions refating o the Personal Property and Rents.

1

’_""Note. The word "Note” means (»e promissory note or credit agreement daled August 5, 1997. in the original
wprincipal amount of $13,500.5G from Grantor 1o Lender, together with all renewals of, extersions of,

r»‘-’,modiﬁt:aﬂens of, refinancings of, consoliZations of, and substitutions for the promissory note or agreement.
% Tha interest rate on the Note is 10.500%. Thc.Note is payable in 60 monthly payments of $290.13.
Y Parsonal Property. The words "Persoval Froperty” mean all equipment, fixtures, and other aricles of
Bersonal property now or hereafter owned b; Ganior. and now or hereafter altached or affixed to the Real
roperty; together with all accessions, parls, aid aodilions to, all replacements of, and all substitutions for, any
ol such properly; and together wilh all proceeds /including without limitation all insurance proceeds and
refunds of pramiums) from any sale or other disposiic n of the Propery.

Property. The word "Property” means colleclively the Real Properly and the Personal Property.

Reat Pro&ergy. The words "Real Properly” mean the propert!, interests and rights described above in the
"Grant of Mor{gage" section.

Related Documents. The words "Relaled Documents™ mean and 'nclude without limitation all premissory
notes, credit ggreaments. loan agreements, environmental agreemszn’s, guaranties, securily agreements,
mortgages, deeds of frust, and all other instruments, agreements and dscuments, whether now or hereafter
axisting, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incume, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INIEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEPTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND_THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as niherwise provided in fhis Morigage, Grantor shall pay ‘o *eider all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's wbipations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees Ihat Grantor's possession and e of
the Property shall be governed by ihe following provisions:

Possession and Use. Until in delault, Grantor may remain in possession and conlrol of and operate and
manage the Property and collect the Rents from the Property

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly pertorm all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazsrdous Substances, The lerms “hazardous wasle,” *hazardous subslance,” “disposal,” “release,” and
"hreatened release,” as used in this Mgrgage, shall have the same meanings as set forth in the
Comgrahenslve Environmental Response, Compensation, and Liability Act of 1980, as amended 42 US.C.
Section 9601, e! seq. A"CERCLA , the Supsriund Amendments and Reauthorization Act of 1486, Fub. L. No.
99-499 ("SARA’), the Hazardous Materials Transportalion Acl, 49 U.S.C. Section 1801, el seq , the Resource
Conservation and Recovery Acl, 42 U.S.C. Seclion 6901, el seg., or other applicable state or Federal iaws,
ruigs, or reguiations adopled pursuant 10 any of the foregaing. The terms "hazardous waste" and "hazardous
substance” shall also Include, withoul limitation, petroleurn and petroleum by-producls or any fraction thereol
and asbestos. Granlor represents and warrants 1o Lender that: (a} During the period of Grantor's ownership
af the Properly, there has been no use, generation, manulacture, storage, treatment, disposal, reiease of
threatened release of any hazardous wasle o substance by any person on, uder, about or from the Property:
(b) Granior has nho knowledge of, or reason fo believe that there has been, except as previcusly disciosed lo
and acknowledgedety Lender in wriling, (i) any use, generation, manufacture, storage, treatmert, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the roperty by
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any prior owners or occupants of the Properly or (igxany actual or threatened litigation or claims of any kind
by any person relaling to such maiters; ‘and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) Peither Grantor nor any tenant, contractor, agent or other authorized user of the Properly
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Properly and (i) any such aclivity shall be conducted in compliance with all
applicable lederal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenls lo enter upon the
Property to make such inspections and tests, al Grantor's ex,ﬁense, as Lender may deem appropriale to
determine compliance of the Property with this section of the ort%%ge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not he conslrued to create any responsibility or liability
on the part of Lender to Granior or to any olher person. The representations and warranlies contained herein
are based on Granlor's due diligence in investigating the Properly tor hazardous waste and hazardous
substances. Grantor hereby (a] releases and waives any fulure Claims against Lender for Endemngy or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender agalr_ist.an¥ and all claims, losses, labilities, damages
enalties, and zxpenses which Lender may directly or indireclly sustain or sutler resulting from a breac of
his seclion % tte Morigage or as a consequence of any usé, generation, manulacture, storage, disposal,
reiease or threate:iad reléase occurring prior to Granter's ownership or inferest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this seclion of the Mongage,
including the obhﬁ’::w,‘. 1o indemnify, shall survive the Payment of the Indebtedness and the satisfaction and
reconveyance of Ihs lien of this Morigage and shall not be atfected by Lender's acquisition of any interest in
the Property, whether by !rreclosure or otherwise,

Nuisance, Waste. Grantor snall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or 1o ihs Property or any portion of the Property. Without limiling the generalily of the
foregoing, Grantor will not remoxe, or grant 1o any other party the right fo remove, any timber, minerais
(including oil and gas), soil, gravel o, rocK products without the prior wriltsn consent of Lender.

Removal of Improvements. Granior stall not demolish or remove any Improvements from the Real Property
without the prior written consent of Leder.  As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory 1o Lender o replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representalives may enier upon the Real Property at all
reasonable fimes to attend lo Lender's interests and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mo tgaje.

Compliance with Governmental Requirements. Grariu’ shall promptly comply with all laws, ordinances, and
regulations, now or hereatier in effect, of all governmenia! authorilies applicable to the use or occ%)ancy (lJ_f the
compliance

B6T6SSSLE

Properly. Grantor may contest in good faith any such lax -ordinance, or regulation and withho
during any proceeding, including appropriate ap!:aals. S0 long 23 GGrantor has notified Lender in writing prior to

doing so and so Ioan as. in Lendar's sole opinion, l.ender's Zinaresis in the Property are nol jeopardized.
Lender may require Grantor to pos! adequate securily or a suref.-tond, reasonably salistactory to Lender, to
protect Lender's intarest.

Duty to Protect. Granlor agrees neither to abandon nor leave unatianded the Propenty. Grantor shall do alt
othér acts, in addition to those acts set forth above in this section, whicis from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare inmadiately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior wiitten consent, of all or any
part of the Real Property, or any interest in the Real Properly. A "sale of transler” means the sonveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable;” wieher volunlary or
involuntary; whether by oulright sale, deed, instaliment sale contract, land contract, contract o7 deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, cr t-ansfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any cther method ¢t conveyance
of Real Property interest. t any Grantor is a corporation, partnership or fimited liability company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prohibited by federal law or by Hllinois law.

‘{AA)rtiEs AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this

origage.

Payment. Grantor shall pay when due (and in ail events prior 1o definquency) all laxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Properly. Grantor shall maintain the me’e"f tree of all liens having priority over or equal 1o the inlerest of
Lender under this Mortgage, except for lhe lien of taxes and assessmenis nol due, except for the Existing
Indebtedness referred to below, and excep! as otherwise provided in the following paragraph.

Right To Contest. Grantor ma¥ withhold Paymem of any tax, assessment, or claim in connection with a good
1aiFn dispute cver the obligation 1o pay, so ong as Lender's interast in the Property is not 1mﬁ>ardized. It alien
arises of is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the fien arises or, i a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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raciuested by Lender, deposit with Lender cash or a sufficieni comporate surety bond or awer sxcurly
saflsfactory 1o Lender in an amount sufficient to discharge the lien plus any costs and atlorneys' {ees or other
charges that could accrue as a resull of a Joreclosure or sale under the lien. in any contesl, Grantor shali
defend itself and Lender and shall satisfy any adverse Judgmem before entorcement against the Proderty.
Granlor shal name Lender as an additional obligee under any surety bond fumished in the coniest

praceedings.

Evidence of Payment. Granior shafl upon demand furnish lo Lender satisfactory evidence of payment of the
taxes or assessmenis and shall authorize the appropriale &overnmental official fo deliver to Lender af any time
a written statement of the taxes and assessments against fhe Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any work is cumm enced,
any services are lurnished, or any materiais are suP?hed to the Property, if any mechanic's lien, materiaiinen's
ligh, or other lien could be asserted on account of the work, services, or malerials. Granior will upon request
of Lender furnish to Lender advance assurances satistaclory to Lender that Grantor can and wiil pay the cost
of such impruvements.

mggaEg%TY DANMAGE INSURANCE, The following provisions relating o insuring the Property are a part of this
Maintenance oi 'nsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverzge- sndorsements on a replacement basis for the full insuraple vale covering all
Improvements on the Rca! Property in an amount sutiicient to avoid appiication of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be written b‘{ such insurance companies
and in such form as may b reasonably acceptable to Lender. Granlor shall deliver to Lender certilicates of
coverage from each insufs: containing a stipulation that coverage will not be cancelled or diminished without a
minimum of len &10) days' prior ivritfen notice 1o Lender and not containing any disclaimer of the insurers
lability for failure Yo give such nuize. Each insurance policy also shall include an endorsement roviding that
coverage in favor of Lender will not ba mfaared in any way by any act, omission or default of (irantor or any
other person. Should the Real Property at any time becoms located in an area designated by the Director of
the Federal Emergancy Management Arency as a special flood hazard area, Granior agrees to oblain and
maintain Federal Flood Insurance for the /i unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood insurance Frogram, or as otherwise required by Lender, and to maintamn
such Insurance for the term of the loan.

Application of Proceeds. Grantor shall promplly notily Lender of any (oss or damage to the Property. lLender
may make proof of loss il Grantor faiis to do so-within fifteen {15) days of the casuaity. ether or not
Lender's security is impaired, Lender may, al its ‘election, apply the proceeds 1o he reduction of the
Indebtednass, payment of any lien affecting the Propery ot the restoration and repair of the Propery. if
Lender elects 1o apply the proceeds 1o restoration and repur, Grantor shal repair or replace the damaged of
destroyed !mprovements in A manner salisfactory 10 Lender. ~iender shall, upon satisfactory proof of such
axpendiure, ?ay or reimburse Grantor from the proceeds fcr !ne reasonable cast of repai; or restoration fl
Grantor is nol in defaull hereunder. Any proceeds which have ot bean disbursed within 180 days after their
recelpt and which Lender has not committed ta the repair or resiocation of the Property shall be used tirst 1o
pay any amount owing to Lender under 1his Monga?e. then to prepay accrued interest, and the remainder, i
any, shall be applied to the principal balance of the Indebledness. if Lender hoids any proceeds after
payment In fult of the Indebtedness, such proceeds shall be paid to Gramer

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the oenefit of, and pass to. the
purchaser of the Properly covered Dy this Morigage al any trustee's sale i other sale held under the
provisions of this Mongage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the pericd in which any Existira iridebtedness describec
below is in effecl, compliance with the insurance provisions confained in the inslrumer? evidencing such
Existing Indebledness shall constiute compliance with the insurance provisions under t'us Morgage, 1o the
exlent compliance with the terms of this Monigage would constitute a duplication of insuran.e equirement. [
any proceeds from the insurance become payable on loss, the provisions in this Mortgaye i division of
roceeds shall apply only to thal portion of the proceeds not payable to the holder ot the Existing
ndebtedness.
EXPENDITURES BY LENDER. If Grantor fails to comply wilh any provision of this Morigage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if an action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behall may. out
shall not be required to, take any action thal Lender deems appropriale. Any amount that Lender expends in 50
doing will bear Interest al the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expanses, at Lender's option, will (a} be payabie on demand, (b) be added to the
balance of the Note and be apporiioned among and be payable with any installment payments to become due
during efther (i) the term of any applicable insurance policy t?\r r‘sii) the remamangn:erm of the Note, or (c) be
e

{raated as a balloon payment which will be due and payabie al ole's maturity, This Morigage also will secure
paymenl of these amounts. The rights provided for in (his Faragraph shall be in addition to any other ri%hxs or any
ramedies to which Lender may be entilled on account of the default. Any such action by Lender shall not be

construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mprigage.
Tile. Grantor warrants that: (a) Grantor hokds good and marketabie title of record 1o the Proper in lee
simple, free and clear of all fiens and encumbrances other than Ihose set forth in the Real Propenr description
or In the Existing Indebtedness section below or in any title insurance policy, title repon, cf final title upinion
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issued in favor of, and accepted by, Lender in connection wilh this Mortgage, and (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lander.

Defense of Title. Subject 19 the exception in the para?raph above, Granlor warrants and will foraver defend
the title 1o the Properly against the fawful claims of all persons. In the avent any aclion or proceeding is
commenced that questions Grantar's title or the interest of Lender under this Morigage, Grantor shall detend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in {he proceeding by counsel of Lender's own
choice, and Grantor will detiver, or cause fo be delivered, (o Lendér such instruments as Lender may request
from time to lime to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie faws, ordinances, and regulations of governmental authonties.

EXISTING INDEBTEDNESS. The following provisions concerning exisling indebltedness (the “Existing

indebledness”) arg a pan of this Mortgage.

Existing Lien,~The lien of this Morigage securing the indgbtedness may be secondary and inlerior to the lien
securm% pay:nen. of an existing obligation to Wells Fargo Bank NA described as: Monga%e loan dated August
18, 1995. The existing obligalion has a current principal balance of approximalely $125,000.00 and is in the

original principal_amount of $127,300.00. Grantor expressly covenanls and agrees to pay, or see to the
payment of, the Existic Indebtedness and lo prevent any default on such indebtedness, any default under the

instruments evidercing ~such indebtedness, or any ‘default under any security documents for such
indebtedness.

Default. !f the payment ot 2:iy instaltment of principal or any interes! on the Existing Indebiedness is not made
within the time required bv ‘ha nole evidencing such indebtedness, or should ‘a defaull occur under the
instrument securing such indebtesnass and not be cured during any applicable grace period therein, then, at

the option of Lender, the Indebtedrasa secured by this Mortgage shali become immediately due and payable,
and this Mortgage shail be in default.

No Modification. Grantor shall not enier irto anr agreement with the holder of any morigage, deed of trust, or
other security agreement which has priotiiy o ver this Mongage by which that agreément is modified, amended,
extended, or renewed without the prior wiitieir consent ol Lender. Granlor shall neither request nor accept

any future advances under any such security ageement without the prior wrillen consent of Lender.

CONDEMNATION. The following provisions relating .0 cendemnation of the Property are a pan of this Mortgage.
Apglicaﬂon of Net Proceeds. If all or any Part of the Froperty is condemned by eminent domain proceedings
or

AZCEEEESRGLE

any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

fon of the net proceeds of the award be applied o *he. Indebtedness or the repair or restoration of the

opedy. The net proceeds of the award shall mean e award after paymenl of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connectior wiih the condemnation.

Proceedings. Il any proceeding in condemnation is filed, Graiitrr-shall promptly notlty Lender in writing, and
Grantor shall promptly 1ake such sleps as may be necessary 10 dsicnd the action and oblain the award.
Grantor may be the nominal Fany in such proceeding, but Lendor siall be entitled lo participale In the
proceeding and lo be represented in the proceeding by counsel of its own.choice, and Grantor wiil deliver or
cause to be delivered to Lender such insiruments as may be requested Ly from time 1o lime to permit such
panticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and charges are a pari of this Morigage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall excCuty such documents in
addition to this Morlgage and take whatever other action is requested by Lender ‘o pafect and continue
Lander's lien on the Real Propery. Grantor shall reimburse Lender for all taxes, as descriaed below, logether
with all expenses incurred in recording, perlecting or continuing this Morlgage, including wiezut limitation ail
taxes, tees, documentary stamps, and other charges for recording or registering this Morigaga.
Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upoi this type of
Mortgage or upon all or any part of the Indgbtedness secured by this Mon%age; b) a specific tax on Grantor
which Grantor is authorized or required to deduc! from payments on the Indebtedness secured by this lype of
Mortgage; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and Ld)
% sp?c.ic tax on all or any portion of The Indebfedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. If any tax lo which this section applies is enacled subsequent lo the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined elow}, and Lender may
exercisé any or all of its available remedics for an Event of Defaull as provided below unless Grantor either
La} pays the tax before it becomes delinquent, or '}b) contests the tax as provided above in the Taxes and
lE{lS nsdection and deposits with l.ender cash or a sufficient corporate surety bond or other security satistactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Martgage.
Security Agreement, This instrument shall constitute a security agreement to the exlent any of the Property
constitutes Tixtu-es or other personal property, and Lender shall have all of the rights of a secured party under
the Unitarm Commercial Code as amended from time to time.

Security Interesl. Upon requesl by Lender, Grantor shall execute financing statements and take whatever
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other action is requested by Lender to pertect and continue Lender's security interest in the Rents and
Parsonal Property. In addition 1o recording this Morigage in the real property records, Lender may, al any
time and without further authorization from Grantor, file executed counterpars, Copies or repfoductions of this
MOrtPage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting o
continuing this security inferest. Upon delault, Grantor shall assemble the Persona! Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after recaipt of written demand from Lender.

Addresses, Tha maillng addresses of Grantor (deblor) and Lender (secured pary), from which information
concerning the security interest granted by this on&aqe may be obtained (each as required by the Uniform
Commercial Code), are as stated on tha first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attornay-inact are a part of this Morigage.
Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or.wiii cause to be made, execuled or delivered, to Lender or to Lender's designee, and when
requested by Lerwer, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices 2 places as Lender may deem appropriate, any and all such mortgages, deeds of trusl,
securlty deeds, securiy. agreements, financing statemenis, continuation statements, insiruments of further
assurance, ceificales anJ other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 1o eflectuate, cur.oiste, perfecl, conlinue, or greserve (a) the obligations of Grantor under the Note,
this Morigage, and the Re'ates-Documents, and (b) the liens and security inferesis crealed by this Mengage
on the Property, whether now swned or hereatter acquired by Grantor. Unless prohibited by law or agreed 1o
the contrary by Lender in writig, Granior shall reimburse Lender for ait costs and expenses incurred in
_vconnection with the maters reterred 1=.in this paragraph.
!, Attorney-in-Fact. |f Grantor fails tu-do any of the things referred to in the preceding paragraph, Lender may
".do so for and in the name of Grartor 27 at Granfor's expense. For such purposes, Granfor hereby
.t Irrevocably appoints Lender as Grantor's atto.ney-inact for the purpose of ma_kmg execuling, delivering,
. filling, recording, and doing all other things-as may be necessary of desirable, in Lencer's sole opinion, 10
‘L accomplish the matters reterred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the indebiscess when due, and otherwise performs all the obligations

‘imposed upon Grantor under this Morfgage, Lender shall execute and deliver to Grantor a suitable satistaclion of

fhigoMongage and suitabls statements of termination of 7y ‘inancing slatement on file evidencing Lender's
security Interest in the Rents and the Personal Property. Grantor will ﬁ’aﬁ‘ i permitied by applicable faw, any
reasonabie termination fee as determined by Lender from time to t'me. i, however, paymenit is made by Grantor,

whether voluntarily or olherwise, or by guaranior or by any third paty, on the indebledness and thereafter Lender
or to any similar person under

ig forced to remit the amount of that paymen! {a)} to Granior's trusie: ' bankruptc )
any federal or state bankrupicy law or law for the relief of debtors, (b by ‘cason ol any judgiment. decree of order

of any court or administrative body having H‘u_risdictlon over Lender or any ¢( Lender's property, o (c)) by reason of
any Settlemenl or compromise of any claim made by Lender wilh any claimant fincluding without limitation
Grantor), the Indebledness shall be considered unPa|d or {he purpose of enturcement of this Morigage and this
Mortgage shall continue to be effective or shall be reinslaled, as the case riay be, notwithstanding any
canceliation of this Mortgage or of any note or other instrument or agreement evidervir g the Indebledness and the
Property will continye to secure the amounl repaid or recovered 1o the same extent o% it that amouni never had
besn originally recelved by Lender, and Grantor shall be bound by any judgment, ueree, order, sefilement or
compromise relating to the Indebtedness or 1o this Morgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defast. ("Event of Detault’)

under this Morigage:
Default on Indebledness. Failure of Granlor 1o make any payment when due on the Indebtecres.
Default on Other Payments. Failure of Grantor within the time required by this Morigage <0 make an
gayrﬂem for 1axes or insurance, of any other paymenl necessary fo prevent filing of or to eflect aischarge o

ny lien.

Compliance Default. Failure of Granior to complﬁew"h any other lerm, obligation, covenant or conditior
comadined in this Mortgage, the Note or in any of the Related Documents.
Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalt of
Grantor under this Mortgage, the Note or the Related Documenis is false or misleading n any maerial
respect, either now or at fhe lime made or furnished.
Defactive Collateralization. This Mortgage or any of the Related Documentts ceases to be in full force ang
effect (including failure of any collateral documents to create a valid and periected securily interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insoivency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of craditors, any type of creditor workoul, of the

commentement of any proceeding under any bankruplcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeture groceedmgs. whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
a?ency against any of the Propen_r. However, this subsection shall not apply in the event of 2 good faith
dispute by Granlor as to the vaiidla{ or reasonableness of the ¢.aim which is fhe basis of the foreclosure or
forefeiture proceedmﬂi provided thal Grantor gives Lender written notice of such claim and furnishes reserves

or a surely bond for [he claim satisfactory to Lender.
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender that is nol remedied within any grace period provided therein, including without limitation
;‘iny agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.
Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or ofher aclion to loreclose any
exisling tien en the Properly.
Evenis Affecting Guarantor. Any ol the preceding events occurs with respect to any Guaranior of an¥, of the
Indebledness or any Guarantor dies or becomes incompeleni, or revokes or dispules the validity of, or liability
under, any Guaranty of the Indebtedness.
insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ils oplion, may exercise any one or more of the following rights and remedies, it addition o any other
rights or remedies rovided by law:
Accelerate inoehtedness. Lender shall have the right at its option without natice to Grantor to declare the
entire Indebtedress-immediately due and payable, inCluding any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. +¥ih raspect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured panv under the Uniform Commercial Code.

Collect Rents. Lender sn2! nave the right, without notice to Grantor, to lake possession of the Property and
coliect the Rents, incluging Amounts past due and unpaid, and apply the ne! proceeds, over and above
Lender's costs, against the tndebtsdness. In furtherance of this right, Lender may require any tenant or other
user of the Propery to make pavreris of rent or use fees direclly 1o Lender. ! tha Rents are callected by
Lender, then Grantor arrevocabl¥ zesignates Lender as Granlor's attorney-in-fact to endorse instruments
recaived in paymenl thereof in ihe nume of Grantor and to negotiate theé same and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether ‘or’ not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eiine: in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have‘(ie right lo be placed as mortgagee in possession or to have a
receiver appointed 10 take passession of all gr any pan of the Propery, with the power lo protect and preserve

-
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the Property, 1o operate the Property precedir;g foreclosure or sale, and 1o collecl the Rents from the Property
ve

and apply the proceeds, over and abo e cosi o) the receivership, againsl the Indebtedness. ~ The

marigagee in possession or receiver may serve withcu! bond if permilted by law. Lender's right to the
intment of a receiver shall exist whether or not the-appareni value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

Judiclal Forectosure. Lender may obtain a judicial decree foieclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment. If permitted by applicable law, Lender may 0%iain a judgment for any deficiency

remaining in ihe Indebtedness due to Lender after application of all amounis raceived from he exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided .n this Mangage or the Note or

available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby viaives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be frec 14 <all alt or any pan

of the Property together or separately, in one sale or by separate sales. Lender shall be eilitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Granior reasonable notice of the time and place of any pub!i; sale of the
Personal Property or of the time after which any private sale or other intended disposition oi the Perscnal
Property is to be made. Reasonahble notice shall mean natice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Monﬂla @ shall nol
constitute a waiver of or prejudice the party's rights otherwise to demand slirict compliance with hat provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or lake action to perfarm an obligation of Granlor under this
Mortgage after failure of Giantor to perform shafl not affect Lender's right to declare a default and exercise ils

remedies under this Morigaga.

Attorneys' Fees; Expenses. If Lender institules any suit or aclion lo enforce any of the terms of this
Mortgage, Lender shall be entitlad o recover such sum as the court may ad’udge reasonable as altorneys’
fees at irial and on any appeal. Whather or not any court action is involved, all reasonable axpenses incurred
by Lender that in Lender's opinion are necassary al any time for lhe proteclion of ils interest of the
enforcenent of its rights shall become a par of the Indebtedness payable on demand and shall bear interesi
from the date of expenditure uniil repaid at the rate Prowdaq for in the Note, Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legat expenses whether or not there is a lawsuit, including attorneys’ fees for bankruplcy
proceedings (including eflorts to modify or vacate any aulomalic stag or injunction), appeals angd any
anticipated post-judgment collection services, the cost of searching records, obtaining litle repors (includirg
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foreckisura reports), surveyors' repods, and appraisal fees, and title insurance, to the exten: permitied by
applicable law. Grantor also will pay any court costs, in addition to ak other sums provided by law.

NOTICES TO GRANTGR AND OTHER PARTIES. Any notice under this Mortgage, (ncluding without limitation any
nolice of default and any notice of sale to Grantor, shall be in writing, may be sen! by lelefacsimile, and shall be
effective when actually delivered, or when degosned with a nationally recognized overnight courier, or, i maied,
shall be deemed effective when deposited in the United States maif first class, certified or registered mail, postage
Frepaid, directed 10 the addresses shown near the beginning of this Mortgage. Any party may change ils address
or notices under Ihis Mortgage by giving formal written nofice to the other parties, specitying that the purpose of
the notice I3 to change the party's address. All copies of nolices of foreclkisure from the holder of any lien which
has priority over this Morigage shall be sent lo Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Granfor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments. - This Mortgage, together wilh anY Related Documerits, constitules the entire understanding and
reement of the parties as to the matters set lorth in this Morigiige. No afteration of or amendment 1o this
ortgage shall bo-effective unless given in writing and signed by 11e party or parties sought to be charged or
bound Dy the aiteration or amendment.

Applicable Law. 7nis Moartgage has been delivered to Lendur and accepted by Lender in the State of
illinois. This Mortgage shall be governed by and construed In accordance with the faws of the State of

litinais.
Caption Headings. Capticr ieadings in this Morigage are for convenience purposes only and are not 1o be
used to interprei or define the provitians ol this Morigage.

Mc;Fer. There shall be no merger-of the inferest or estate creat by this Mortgage with any other inferes! of
estafe in the Property at any time he'd by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Mutliple Parties. All obligations of Grantg: Lixder this Morigage shall be Pj1oinl and several, and all references
o Grantor shall mean each and every Grartor. This means thal each of the persons signing below is

rasponsible for all obligations in this Morigage.

Severabilltg. M a court of compelent jurisdiction finds %fc\fy grovision of this Mon?age o be invalid or
unenforceable as to any person or circumstance,-cush finding shall not render thal provision invalic or
uneniforceable as 1o any olher persons or circumstances. . If teasibie, any such offenging provisior shall be

deemed to be modified to be wilhin the limits of enforceabiity o1 validily; however, if the offending provision
cannot be s0 moditied, it shall be siricken and all other provisin; of this Morigage in all olher respects shall

remain valid and enforceable.

Successors and Assigns. Subject fo the limitations stated in tis Morigage on fransfer of Grantor's inlerest,
this Mortgage shall be binding upon and inure 10 the benefil of 11e jariles, their successors and assigns. f
ownership of the Properly becomes vested in a person other than Grante:, Lender, without nolice 10 famor{

may deal with Grantor's successors with reference to this Morgace and the Indebledness by way o
forbearance or axiension without releasing Granlor from the obligations of ‘nis Morgage or liability under the

indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Morgage.

Waiver of Homesgtead Exemption. Grantor hereby releases and waives aiirights and benefits of the
homestead exemption laws of the State of ilinais as to ail Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under Inis Yiortgage (or Lnder
the Related Doguments) unless such waiver is in writing and signed by Lender. No delay i nmission or the
pan of Lender in exercising an nght shall operale as a waiver of such right or any other righi. A waiver by
any party of & Frovnsron of This Morlgage shall not constitute a waiver of or prejudice the party's tioht olherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor an
course of dealing between Lender and Granlor, shall Constilute @ waiver of any of Lender's rights or any o
Grantor's obligations as to ang future transaclions. Whenever consent by Lender is reguired in tiis Morgige,
the granting of such consent by Lender in any instance shall not constifute continuing consent 1o subsequent

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

RVER/IA

[ John T, Suffredin

INDIVIDUAL ACKNOWLEDGMENT

(ff///////.-’//////f'fl' e Y7y f’i/h’/<
) N OFFICIALSEAL" S
4 {

. sothy M. Imoc.-! X
STATE OF _rta gt ) ) Nnia[r}yoi’\lb'i- Gtace of Hlirois "g

] / )88 % My Comnussion Exp. 0 /3(1(!39:22
A {114
(’ 2 A ?mam(r(rm«ma

COUNTY OF )

6T6S8SL6

On this day before me, the undersigned Notary Fuklic, personally appeared John T. Suffredin and Gail M.
Suffredin, 10 me known 1o be the individuals descitbed-in and who executed the Morgage, and acknowledged
that they signed the Mortgage as their free and voluatary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official sea! this _& f day ot _L@z%‘;a,a,l'" 19 17,
— [ Fy \ - ,
By /& “**""1‘?‘-1 m ,/Q-t anda Reslding at _tgt@m-@/ ?"4// ¢ "\r}/

7 .
Notary Public in and/for the State ot \Pﬁ-(’ gl At M

My commission expires 7 / Ay / ¢ v
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