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MORTGAGE

[ [ ] 1f box is checked, this mortgage secures future advances,
!
|

THIS MORTGAGE is made thie~  77H  day of _ AUGUST 19 g7
JOHN_CHEESEMAN A BACHELOR. | _

. between the Mortgagor,

“ (herein "Borrower” ), and Mortgagee ﬂ'}l'SEFDLD FINANCE CORPORATION 111
a corporation organized and existing under-tho Jaws of DELAWARE

0242 S STONEY 1SLAND AVE, CH!CAGD,ﬂlE’ 80817
. {herein "Lender” ).

The following paragraph preceded by a checked box is appiicable.

]
whase address 15

¥ ] WHEREAS, Borrower is indebted to Lender in 14¢ principal sum of § 66,865,162
evidenced by Borrower's Loan Agreement dated AUGUST 7 1887 and any exlensions or Tenewals
thereof {including those pursuant to eny Renegotiable Rate Agrccaent) {herein "Note"), providing for monthly
instellments of principel and interest, including any adjustments to clie amount of peyments or the contract rate

if that rate is variable, with the baiancc of the indebtedness, if (not!sooner paid, due and payable on
AUGUST 7, 2027

l:__l WHEREAS, Borrower is indebted to Lender in the principal sum (88 , Of 50
much thereof 85 may be advanced pursuant to  Borrower’s Revolving Loan  Apgreement dated

| and extensions and renewals thereof (herein "Note™), providing for momhly
' tnstellments. and interest at the rate and under the terms specified in the Note, including ary zdjustments in the
\- interest rate if that rate is variable, and providing for a credit limit stated in the princips) sum above and an

initial edvance of §

,

thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and {4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in the County of

CDOK State of linois:

|

L TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest
|

|

\

which has the address of 8845 S CALUMET, CHICAGO
{Street} . (City)

lllinois 60619 {herein "Property Address") i
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TOGETHER with all the improvements now or hereafter erected on the property, and &ll egagfez:énfé; rights, - ?"‘; [
 appurtenances and rents, all.of which shall be deemed to be and remain & part of the property cavered by this '
Mortgage; and all of the foregoing, together with said pruperty (or the leasehold estate if this Mortgage isona | f
leasehold) are hereinafter seferred to as the "Property.” o ‘ T A R o
‘Bortower covenants that Borrower is lawfully seised of the estate hereby coaveyed and has the right'to - o i
mortgage, grant and convey the Property, and that the property is unencumbered, except for“éntuiﬁﬁxjahf;_ég;of?j}" AN
record, Borrower covensnty that Borrawer warsants and will defend generafly the title to the Property! against afl i’
claims ‘and demands; subject to encumbrances of record.;; C o P
UNIFORM COVENANTS. Borrower and Lender covénant and agree as follows: A B
‘1. Payment of Principal and Interest. This mortgage secures nil payments of principal ‘and ipterest and.
other’ arounts as provided in the Note. The contract rite of interest and payment amounts may be subject to
change &5 privided in the note. Borrowers shail promplly pay when due ail amaunts required by the Note. . ?
2, Funds;for Taxes and Insurance, Subject 1o appiicabl‘e'li@w or waiver by Lcnder,__.Borrcpwg';'.éérh&ly."pziy b
Lender on the d=¢ monthly payments of principal and ffiterest are payable under the Note, until the Noté;is paid = -
in full, & sum (borein’ "Funds") equal to onetwelith of the yearly taxes and. assessmerita| {includirl
condominium .and planned unit development assessmenis, if any) which may attsin priority aver iliis Mortgajie: .
and ground rents on tie Froperty, if zny, plus onetwelfth of yearly, premivm installments for hezard insurance,' =
 plus onetwelfth of yeariy premium instaliments-for mortgage insvrance,. if: any, all. s reasonably  estimatid -
initially and from time to time by Lender on the basig of assessments and bills and reasonsble estimates }therelé‘z'lf. :
Borrower shall not be otiligated 10 miake such payments-of Funds to Lender io the extent that Borrower ‘makiss
-such paymenits to the hoider of @ pripe mortgage or-deed of trust if such holder js.en institutionsl fender,. .1
.~ 1f Borrower pays Funds to Lendes the Funds shall;be held in-an institution the deposits or accounts of which | -
L are insured or guaranteedd by a Pederal or stete agency, (incl uding Lender if Lender is such an institution), Lender,' -
- shall apply the Punds 10 pey said taxes, ‘ssessments, insurance premiums and ground rents. Lender may 1,‘:01: B

- .charge for 50 holding ‘and, spplying the Funds,  analyzing said account :or verifying ind comgpiling said -

assessments and bills, unless Lender pays Borrowey interest on, the Funids and applicable 1av, petmiss Lender to'
make such a charge. Borrower and Lender may ug:+2 in writing at the time of execution of this Mortgage that, .. .
“interest on the Punds shall be paid to Borrower, and unicsa such agreement is made o applicable fa: requifes SRR
~ guch interest to. be paid, Lender shall not te required to. pay- Borrower any interest or earnings:on, the Funds.
" Lender.shall give to Borrower, without charge, an apnual iccounting of the Funds showing credits and debits to)
. the Funds and the purpose for which each debit to the Funds #was made, The Funds are pledged- as additional
security for the sums secured by this Mortgage. ' e

If the smount-of the Funds held by Lender, tog_tli'tﬁér_ with the futrire monthly installments of Eunds”'payabl‘lg:’; SRR
prior 10 the due dates of taxes, assessments, insurance: premiuma-and pround rents, shall exceed the amourt’ - P
required; to pay said trixes, sssessments, insurance premiuma and ground ren’s as they fal}/dve, such excess shafl:

" be, at Porrower’s aption, either promptly repaid to Borrower or credited ic Rorrower o monthly instaljmens-.

.

of Funds. If the amouint of the Funds held by Lender shall not be sufficient o poy taies, #ssessments, ingurane.

. premiums and ground rents as they fall due, Borrower shall pay to Lender any am unt necessary to make!up the':

- deficiericy in one or more payments as Lender may require. S TR R
B Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund to- Bort‘oém'_ B

furids, held by Lender! If under paragraph 17 hereof the Property is sold or the Property /s otherwise acqdired by

Lender, Lender shall’ apply; no later than immediately prior. to the sale of the Propesty-ar itz acquisition by . '

Lender, any Funds held by Lender at the time of aoplication 88 a credit against the sum§ secured: by tilis'

o Mortgage, _— S . o !
% - 3. Application. of Payments, All payments received by Lender under the Note and peragrachs I and 2 - -
. . hereof shall be applisd by Lender first in payment of amounts payable ta Lender by Bofrower under paragraph 2 1 : /R
v hereof, theri to intersst, and then to the principal, - . - . o , AU B

- A4, Prior’ Mortgages: and Deed of Trust; Charges; Liens. Borrower shall perform 4ll of Borrowar's: f ey

aobligations under aiy mostpage, deed of trust or other security agreement with a lien: which has priority uver

this Mortgage, including Borrower's covenants to- make payments when due. Borrower shall pay of cajise tube . |

L paid all:taxes, assessiments and other charges, fines and i mpositions attritivtable to the Property which may artgia” |0

g a priority over this Mortgage, and leasehold payments ar ground reats, if any. o S
R °5, Hezard Insnrance. Borrower shail keej the .improvemenis. now existing or hereafter erected: ori the

" Property insured sgsinst loss by fire, hazerds included within the term “extended coverage,” and guch-wther” - |
‘hazurds 8s Lender may. require. = ? ' ‘ ‘

|
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The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld, All insurance policies and renewals thereaf shall
be in a form acceptable to Lender and shall include a standard mortgage claust: in favor of and in a form
aceeptable to Lender. Lender shall have the right 1o hold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

if the Property is sbandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is suthorized to collect and appiy the insurance proceeds at Lende:'s option either ta restoration
or repair of the Property or to the sums secured by this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Conduminivms; Planned Unit
Developments. ‘Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or'detzrioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leasehold. If <hi=-Mortgage is on a unit in & condominium or a planned unit development, Borrower shall
perform alt of Borrowwer's obligations under the declaration or covenants creating or governing the condominium
or planned unit developiinat, the by-laws and regulations of the condominium or planned unit development, and
constituent documents,

7. Protection of Lender's Secvrity. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or sroceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender’s oz(iin, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys’ fees and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursiant.to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and lender agree to
other terms of payment, such amounts shall be peyrole upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action
hereunder.,

8. Inspection. Lender may take or cause to be made riasbnable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Praperty,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Prepegty, or-part thereof, or for conveyance in liev of
condemnation, are hereby assigned and shall be paid'to hffidlerisubject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priopity M‘ this Morigope.

10. Borrower Not Released; Forbearance By Lender Not™s Waiver. Exteusiun of the time for payment or
modification of smortization of the sums secured by this Mortgage granted iy Lender to any successor in
interest of Borrawer shall not operate 10 release, in any manner, the liability of he original Borrower and
Borrower's successors in interest, Lender shall not be required to commence proceedings aeainst such successor
or refuse to estend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest, Any forbearsnce by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable lav, shall not be a
waiver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 her:of. All covenants and agreements
of Borrower shall be joint and several, Any Borrowsr who co-signs this Mortgege, but does not execute the Note,
(a) is cosigning this Mortgage only to mortgage, grant and convey that Borsower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personaily liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Barrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such natice by certified
mail addressed to Borrower st the Praperty Address or at such other addruss as Borrower may designate by
notice 10 Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s
address stated herein or to such other address as lL.ender may designate by notice to Borrower as provided herein,
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13 Gow'rmngt Law Severabr[rty The state and local laws apphcabie 10 thrs Mortgage sh rll be the (laws of‘.
the: Junsdu,tron in which: the Property is located. The foregoing sentence shail not limit the app!rg.abxhty of.
Federai law to. this Mortgage. In the event that any provision or clause of. this Mortgage or the Note: : nfhcts;‘; :
~ with applicable 1aw, such conflict. shall.not, affect other provisions, of this. Mortgage or-the Note *%rhrch .can be
given effect ‘without the conflicting provrsron and to this end the’ prowsrons of this Mortgage and:the: Note'are:, |
- declared to"be, severable, As used herein, "costs,” "expenses” and "attorneys’ fees” include all sums: tolthe extent’ '
" niot prohibited: by apphcable law or Jimited herein, . ‘
14, Borrov{er s Copy. Borrower shali. be furnished a conformed copy of the Note and of this Mo rtgago af the
time of execution or after recordation hereaf, .
13, Rchabr!rtatron Loan Agreement Borrower shall fulfilt ali of Borrowers obhgat:ons undtr any home .
rehab:lrtatrcm Hm provement repair, or other loan agreement which Borrower enters into with Lender. Lender, av,
* Lender's: optnon may require Borrower ta execute and deliver to Lender; in a form: acceptable td Lender, an
assrgnmeno ‘of - any. rights, cleims or defenses. which Borrower may have against parties who supply labor :
materials or SErrices in: connection with lmprovements made 10 the Property
10. 'lransfc.r of *he Property. [f Borrower sells-or transfers all or any part. of the Property o ari mttrest o
therem exc!udmg (77 the creation of a lien or-encumbrance. subordinate to this Mortgage, (b) a' transfer: by
devise, descent or by oer atron of law upon the death of a joint tenant, (c) the grant of any leasehohi mtereqt of
threé: years.or: less not contal ‘ning an option to purchase, (d) the creation of a purchase money secumy interest
for houschold ‘appliances, ()4 teansfer to a relative r&sult:ng from the death of & Borrower, (f) s tronsfer where -
the spouse 0r: ch1ldren of the Ho rower. become an owner of the property, {g)- o transfer resulting from a decree .
-af. dtaso!utum of: marriage, legai seperation agresment, or from an incidental property settlernent. agr eement,
which’ the soouse of the Borrower berusies an-owner of the property, (h) a transfer into an inter vrvos trus 3|
which the: Borrower is and remains a benefiziary and which does not relate.to a transfer of rights of occupancy: inl.
the property, or. (i) any other transfer of disposition described in regulations. prescribed: by the Federal Homel:
:i  Loan-BénkiBoard, Borrower shall cause ts te submitted information requrred by Lender; to evaluate: the}.
© transferee a=i if-a new loan were being made to (he transferee Borrower will continue to be o‘olxgated under the
Note and: thm Mortgage unless Lender releases Borzower in writing,
I Lender:does not agree to such sale or transfer, wender may declare a[l of the sums secured by this Morrgnge
- to be: rmmedlately ‘due‘and paysble. If Lender eercisis such option- to accelerate, Lender shall mail Borrower =
notice of acc'eleratron in-accordance with paragraph 12 hertof. Such notice shatl: prov:de a period of not less: than
30°days from. the date the notice is mailed or delivered within which Borrower may pay the sums declared, due
If Barrower’ fails to pay such-sums prior-to the expiration of svih period, Lender may, without, iurther notlce or
" demand on Borrower, invoke any -remedies permitted by peragraph 17 hereof, .

NON'UNEFORM COVENANTS. Borrower and Lender further cov <nant and agree as follows:

AT, Accc!erntxon Remedies, Except as. provzded in paragraph 14 hereof, upon’, Borro‘Wer s breaeh of
any cov:rmnt or agreement-of Borrower ingthis Mortgage, including fhe covenants tq pay when, due
any sums: ‘'secured by, this Mortgage, Lender prior to acceleration snal _give: notice Jo. Borrower as:

rovided i r‘paragrapb 12 hereol specifying: (1) the breach; (2) the action rinuired to ture such’ breach
? Ya date, ‘not less than 10 days from:the date the notice is: ma:led to'Borrawer, by which such breach
must:be cux‘ed and (4) that Failure to cure such breach on or before the date specrfs&e»d in the notice .
may. result in'acceleration of the sums secured by this Mortgage, foreclosure by: ;uilctal proceedmg,
and sale o!-‘i'the Property, The notice: shall further inform’ Bosrower of the righi t» reinstate’ aftcr
acceleration and: the right to assert in the forectosure proceeding the nonexistence of » default; or any

_ otlier defense of Borrower to acceleration and foreclosure. If the breach is not cured o or. before the
- date’ specrfu.dw in the notice, Lender, at Lender’s option, may, declare all of the sums secured: Dy this.
Mortgage 0. be 1mmedrately due and payable without ' Further dc. mend and _may foreclore thxs
Mortgnge by judicial proceeding. Lender shall be entitled. to collect in such proceedmr all exp«.nseslof ‘
foreclosure iocludmg, buf not limited to, ressonable attorneys’ fces and costs of documentary
evrdencc\ ablitracts and title reports,
's Right to Reinstate, Notwathstancmg Lender's, acce]eratron of the sumis by this. Mort;,uge due '
y reach, ‘Borrower shall have the right to have any proceedings: begun: by Lender to. enforce: this |
' Mortgage dis - tinued at any time prior to entry of a judgment enforcmg this. Mortgage if:: (a) Borrower, pays
" Lender-all- qu:ns“whrch would be:then due under this Mortgage and the'Nate had ng acceleration occurrsd; (b)
Borrower curcs all breaches of any other covenants or agreements of Borrow=r contained in this Mortgage
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(c) Borrqwer pays all. reasonnble eXpenses mcurred by Lender in enforcmg the covenanta ‘and! agreements of

Borrower‘ contained in. this Mortgage and in, enforcmg Lender's remedies as. providedin paragraph 17 hereof
mcludmg,, ‘but not limited to, ressonable attorneys' fees; and {d) Borrower takes such action as Lender may |
reasonably require to assure that the lien of this Mortgage Lender's interest. in ‘the Pmp«.rty and Borrowers :
obhgatmn to. pay the sums secured. by this. Mortgage shall continue ummpa:red Upon. such payment and’ cure i
by Borrower, this Mortgage and the obligations secured hereby shall” remam in full force: and effect as if np

) accelerat:on had occurred. 1 :
C 19, Assngnmcnt of Rents; Appomtmenl of Receiver. As add:rronai secumy hereunde*r, Borro‘wer hereb;z

8ssigns 1o Lender the rents of the Property, prowded that Borrower shall, prior to acceleration under paragraph R
17 hereof, in abandonment of the Property, have the right to collect ‘and retain such, rénts a5 they become dueand '_ o1
yable Upon accelerstion under paragraph 7 hereoF or. abﬂndonment of the Property. Lender shail be entttled to J; o !

"~ - havea receiver- appomted by a court to enter upon, take possession’of and manrage the Property and. to collect the. . ;

Ve rents.of the Progeity mcludmg those past due. All rents collec.ted by the recewe r shall be applied first 0 payment ‘i_

© | of the casts of’ marngement of the Property and collect:om of rents,, mcludmg,lbut not limited to, recexvers fees;:

/ premmms on receiver’s bonds and reasonable attorneys’ fees. and then to the sglms secured by this Morrgage The™ - ;’5‘
! " receiver shail be liabie (o account only for those rents actually recewed ‘ A |
| - 20, Release. Upon payient of all sums secured by thiy Mortgage. Lender shell release thtB Mortgage wnhout R

/ : chargc to Borrower. Borrower «hall pay all costs of recordutlon, if any. .
| B ' 2Y. Waiver of Homesteat. Berrower hiereby waives alf right of homestead exemptmn in the Property under

| state or Federal law, ‘ e

"IN WITNESS WHEREOR, Borrower ias éxecuted this Mortgage. u
%{“‘“&Elﬁ LxeL/ELJquA.<ﬂqu,/ ;

'Borrowers-‘. S
1 . .
John Cheeseman ‘ i‘ D l | -

-Borrower’

 STATEOF ILLINOIS, gook "/ Countyss

. a Notary Public in and for said courity and state, do hereby certify that :

o, Eddis .Jeffersnn
persona“y nown 1o me 10 e same person 5) whose name{s) : Se / subscr‘bed to the tort,gomg : |
t 8\.- " b .

 instrument,’ appeared before me this day in person,- and acknowled signed -und
dehvered the said instrument as hia free VOIURTFT act for the uses and

: purpos&; 'therin set forth,

%97 i
B‘mbségaem.n

day of

. Giver’ under my hand and official seal, thig 7th Auvgqust

X My Cornmission expires: (
i Notary Public

This instrument was prepared by:

- OFFICIAL SEAL
EDDIS JEFFERSON

NOTM\' ouBLIC STATE OF ILUND .
MY COMMIBBION Expiezs: 1111800

James P koiak ' ]
9242 5 Stome'Tsland Av
Chicago. Il 60617

(Address)
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LEGAL DESC FOR MORTGAG i 08/12/87
533-UPDATE COMPLETED FUﬁﬁJC IAL Cé g\g 10:48:11
N1:L CHEESEMAN M 55 343202322 LTERM HF(C8941
o BAGE L ---LEGAL DESCRIPTION INFO-- -
"bPTION: 1 lot 16 (except the south 8 feet thereof) and the south 13
feet of lot 15 in block 2 in w. k. gore's subdivision of the
OPTIONS southeast 1/4 of the northeast 1/4 of the northwest 1/4 of
section 3, township 37 north, range 14, east of the third
21=ADD/UPDT principal meridian, in cook county, iliinois.
THIS PAGE

e

[ T TN

Rl e 53 A5 L

- tax #25-03-114-040
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