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MORTGAGE

THIS MORTGAGE is made this 17ik-day of June, 1997, between the Mortgagor, Stuart E. Hochfelder and
Beverly J. Hochfelder, husband and wife  who reside(s) at 668 Thorndale Drive , Elgin, HNlincis 60120 (herein
"Borrower"), and the Mortgagee, GMAC Mortgage Corporation, a Corporation organized and existing under the laws of
Pennsylvania, whose address is 100 Witmer Road, Ho'sham, Pennsylvania 19044-0963 (herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sura of U.S. $50,000.00, which indebtedness is evidenced by
Borrower's note dated June 17, 1997 and cxtensions and redewals thereof (herein "Note"), providing for monthly
installments of principal and interest, with the balance of the indeptédress, if not sooner paid, due and payable on June 23,

2007,

TO SECURE to Lender the repayment of the indebtedness evidenced by the Nole, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect<iz security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Botrorver does hereby morigage, grant and
convey to Lender the following described property located in the County of Cook, Staie of illinois:

See Attached Schedule A

which has the address of 668 Thorndale Drive
{Street)

[Nlinois 60120 (hercin "Property Address");
{Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the propeny covered by this Mortgage; and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hercmafter referred to

as the "Property.”
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Borrower covenais tlnt Borrower is lawfully sersed of lhe estate hereby conveyed and, has the nght to mongage.! gram

“and. convey the Proi;.verty, and that the- Property is unencumbered except for encumbrances of record, Borrower covenants. ..
‘that. Borrower warants and will defend generally the. title to- the Fropeny against all claims and demarids,’ suh',' 110"

encumbrances of reeord 5: o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - o
1, Payment of I’rincipnl and Interest Borrower shall promptly pay when due the principal and interest lndebfo:ln-:é;s
“evidenced by the Note and late charges as provided in the Note. o
2, Funds. for Taxes and Insurance. Subject to appllcable law or a waiver by Lender. Borrower shall pay Io h-- d
the N/A day of éach month, unti'the Note is paid in full, a sum. (herein "Funds") equal to-one-twelfth: of the: yearl,.
and assessments (me}uo ap condormmum and planned unn development assessments, if zmy) which: may attain priori
this: Mongage and grotusi t2nis on the Propeny. if any, plus one-twelfth of yearly premium mstallmenr for’ ha,r..r, s
insurance,; plus- ono -twelfth ol ye arly premium :nstallments for mongage insurance, if any, all-as. reasonably estunuu,d R
initially and from. lime to time Oy Lender on the basis of assessments and-bills and reasonable estimates thereof. Bonowu L
“shall-not be obllgau'd to. make such P ‘ments of Funds to'Lender. to the extent that Borrower makes such. payments lo xlle
holder of a prior mortgage or deed or+z0s¢ (f such holder is an msntutronal lender. i
. If Borrower pays . Funds 10. Lender, the Fusas shall be held.in.an institution the’ deposrts or accounts of Whli h are :muzed
or guaranteed by a; 'Federal or state agency {mr"udrng ‘Lender; if Lender is such ar msuruuon) Lender. sha}l appl y the
Funds to pay said’ Laxes, assessments, insurance prem:ums and ground rems Lender may not. charge for so! holdiny Iand
applyrng the Funda, analyzing, said account or veriiving and comprlmg said asses,ment'; and bills, unless Lender [iays”
- Borrower interest on the Funds and applicable law per nits. Lender 1o make such a charge Borrower and L-.n!dt.r may. ,awee
in writing at the time of execunon of this Mortgage that (inter:st on the Funds shall be paid to Borrower,. and: unlessl such -
agreement is made or applreahle law requires such.interest v b2 paid, Lender shall not be: required to:pay ﬁorrowen any
. interest or eammgs on the Funds,. Lender shall give to- Borro.ver ‘without charge ‘an pnnuaj accountmg of the F uhds
- showing’ credis. and debus to the, Funds and. the purpose for wiiiza 2ach. debit to the funds was made. 'lhe F unds
plédged-as addrtlonal seeurrry for Lhe sums secured by this Mongage : | \
If the amount. of the Funds. held by Lender, together with the future rzonihly. instaliments of Funds payable prior; ro.lhc
due dates of taxes, assessments, insurance premiums and ground rents, shall exoeed the amount required. to- ‘pay szudi orw. i i,
assessments insurance premiums. .and ground rents as they fall due, such. exc 58 ﬂlmli be, at Borrower's .option, euher
, -promptly repard lo Borrower or credited 10 Borrower on monthly msra]lmems ol F-u”'s I the amount of the’ Funds ht ld
* by Lender. shall-‘not be sufﬁcrent to pay taxes,. assessmems, insurance premmms ;.—.:.’ sround rents 'as they fall clue.‘
- Borrower shail pay to Lender any ‘amount necessary to make up the deficiency in one or'fore payments as I.ender may
" require. :
Upon payment in full of all sums secured by this Mortgage, Lender shail prompuy refund to Sorroweer any Funds beld by
Lender.. If under paragraph 17 hereof the Property is sold or the Property is otberwise acquired O Lender, I_ender shall
_apply, no.later than immediately pnor to the sale of the Property or ils acqursmon by Lender, any PLrl”.a held by Lender at
the time of applu:atron as a credit against the sums secured by this Mortgage.
3. Applicatron of Payments.' Unless applrcahle law provides otherwrse. all payments received by b nder under th Nole
and paragraphs 1 .and 2 hereof shall be applied by Lender first in payment of amounts ‘payable to. Lender- by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note. .
4, Prior Mortgaga and Deeds of Trust; Charges; Liens, Barrower shall perform all of Borrower’s obhgauons under
. any mortgage, deed of trust or other security agreement with. a lien which has priority over this Mongage, .uicludmg
Borrower's covenants io make payments when due. - Borrower shall pay or cause to be p:ud all raxes, assessments and other.
--charges, fmes and lmposmons attributable to the Property which may attain a priority over this Mortgage. and loasehofd

_ m - paymenls or ground rents, if any.
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§. Hazard Insurance. Borrower shall keep the inprovements now existing or hereafter erecied on the property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periads as Lender may require.

The insurance carrier providing the insurance shal! be chosen by Borrower subject to approval by Lender; pravided, that
such approval shall not be unteasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a.standard mortgagee clause in favor of and in a form acceptable to Lender. Lender shall have
the right to hold zhe policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security

agreement with a licn which has priority over this Morigage.
T the event of less - Dorrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

foss if not made proni;y y Borrower. _ _

If the Property is abandon=i by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Burtnwer that the insurance carrier offers to seitie a claim for insurance benefits, Lender is
authorized to collect and apply tae insurance proceeds at Lendet’s option either to restoration or repair of the property or to
the sums secured by this Mongage. _

6. Preservation and Maintenance of P»aperty; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shail keep the Property in good repair and shaii not commit waste or permit impairment or deterioration of the Property and
shal] comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Lor.ower shall perform all of Borrower's obligations under the declaration
OF covenants creating or governing the candomisirip or planned unit development, the by-laws and regulations of the
condominium or planned unit devetopment, and constitoent documents,

7. Protection of Lender’s Security. 1f Borrower fa'ls 1¢ perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced wnich materiaily affects Lender’s interest in the Property, then
Lender, at Lender's option, upon netice to Borrower, may :aake such appearances, disburse such sums, including
reasonable altorneys’ fees, and take such action as is necessary lo prof2ct Lendes’s interest. If Lender required mortgage
insurance as a condition of making the loan sccured by this Mongage, Borrower shall pay the premiums required 1o
maintain such insurance in effect until such time as the requiremeni-jor such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.,

Any amounts disbursed by Lender pursuant o this paragraph 7, with interesi <iiereon, at the Note race, shall become
additional indebledness of Borrower secured by this Mortgage. Unless Borrower wid Lender agree 10 other terms of
payment, such amoums shall be payable upon notice from Lender to Borrower requemiug payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Praperty, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause there®: related 1o Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in' conuection with any
condemnation or ather taking of the Property, or part thereof, ar for conveyance in liew of condemniniavi, are hereby
assigned and shall be paid to Lender, subject 1o the terms of any mongage, deed of trust or other security agreement with a
lien which has priority over this Morigage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not .0
operale 1o release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender 3
shall not be required to commence proceeding against such successor or refuse o extend time for payment or otherwise e
modify amortization of the sums secured by this Mortgage by reason of any demand made by the originat Borrower and '&”
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise ;;:i
afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or remedy. 2y

ED_ :
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11, Successors. and Assrgns rBound Jomt and Seveml Linbility;, Co sjgners . The covenants and a~greements heremﬂ',.": :

- contained shall bind, .and the rrghrs hereunder shall inuse to, the: respeotwe successors and assigns of I.endrr and Borrower :

subjeet to-the: -provisionsof paragraph 16 hercof. . All covenants and- agreements of Borrower shall be: juint. and sevc.rai
- Any: Borrower who co-signs. this Mortgage, but does -not :execute: the Note, (a) is co-signing this. Mortgage on!y fo-

. mortgage, grani and convey L that Borrower s interest in the Property to Lender under the. terms of this Moitgage, (b} is not.

personally. liable on-the Nole or under this. Monigage,. and (c). agrees that ri,ender and. any other BorrOWer hereuoder may . '

_agree to extend, r"od:fy, forbear, or make any other accommodations with regard to the terms of this Morurage or' ‘the: Note -
wnhout that Busiower’s consent and without reh.asmg that. Borrower or mudifying this Mongage as 1o (hat Borrower s

 interest in the. Propersy.

12. Notice, . Excepi for an;r nouce reqmred under apphcable law 10 be gWen in ano\her manner (a) any nooeol o

v

Borrower provrded for iniris Mortgage shall be given by dehvenng it or by nraﬂmg such notice by certified mail addresved 5.. o

to Borrawer at:the. Propen, A.rdress or at:such other address as. Borrower may. designate by nonce“to Lender as' :romded b

herem. and"(b) any notice to- Ierder shall be given by centifi ed mail to Lerder’s address stated herein-or to: sueh nrher
* address as Lender may demgnan, oy notice 10 Borrower as provrded herem Any notice. provrded for in this Mongng,e shall

o be deemed (o have been given tc Boro erur Lender-wher given in the manner desrgnaled herein..

13, Governing Law; Severebi{ity The-siate and local laws. appheahle to- this Mortgage shall be rhre iaw. of the

Junsdrcnon in which the Propeny is localeo The. foregorng sentence shall not:Jimit the applrcablhly of Eederal Jaw tothis - -
- Mongage -In the event that any provrsron ol clase of this. Mongage ar- rbe Note conflicts with applrcable law;, suoh o

 conflict: shall not affect other provrsrons of this Morigage or the Note which cani be. siven effect wuhout rhe conﬂntmg

provrsron and’to this end. rhe provrsrons of this Mor gage and the Note.are. declared 10 be severable As used herem. Y

"costs®, "expenses” and.” auomeys fees” mcludo all sums/to the exfent not proiubned by applrcable law orr hmned hen:n

14, Borrower's- Copy. Borrower shail be t’urrushedk a cmrf..nned copy of rhn Note and of thrs Mlonga}ge a:r the nmt- of "

- execunon or after recordation hereof : g
.18, Rehabillmtlon Loan, Agreement. Borrower shaﬂ fulﬁ}i an of & do Tower’s obhganons under any home rt'habrl“ tron

e rmprovemenr repaur, or other loan. agrecrnent which Borrower enlers .ztu with:Lender. Lender, at. Lenders op iy
- require; Borrower o execuie and dehvcr to Lender, in a form acceptablz ©: Ler"‘ler, an nssrgnmem of any rrghrs claims! of
- defenses whleh Borrower may hnw: agamst pames ‘who supply tabor, mareoals or services in conneelron wnh

rmprovements made to the: Propeny : FRER
16, Transfer of the Property or'a Beneﬂeml Inlerwt in Borrower If all or.auy puit of the Propt.rryl or any Lnterest m
s sold of lransferred forifa beneﬁcral mteresr in Borrower i is sold.or transferred aru Bo QITOWES. i5. not, a namral person}
without Lemler s prior written. con: gent Lender may, at its optron require immed; Lare paymeitin fu_!l of all sums secureda by
this. Mortgage Haowever, this oplron shall not be exercised by Lender if exercise is prohrbue' byt Federal law s of the!
date of this Mongage 1 > !
*1f Lender exercises this optron. Lender qhall give Borrowcr notice of aecelemuon ~The notice s..a“ vrowde kel penod of I
nm jess than 30 days from the date; rhe notice is delivered or mailed within whlcl Borrower MUSE pay 2d, Sums ,.eeured by 4

1his. Mortgage If. Borrower fails toipay these sums prior to the expiration of fitis penod Lender may invoxe nw n*medzes

permltted by.1 this Mongage without, furtber notice or demand on Borrower, ‘a : : S
- NoN- UNIFORM COVENANTS. Borrower and Lender further covenant and agru' a} follows : :

1. Aeeeieratron‘ Remedies. Exvept as provided in paragraph 16 hereol, lupon: Borrower’s breach of any’ eovennnt an
Y or agreement of Borrowv.r in this, Mortgage, including the covenants to jpy, when due any. sums secured: by tnisg, Lo

Mortgage, ‘Lender prior to accelerition shall give notce to Borrnwer as provided i in paragraph 12 hereof spvecrifying i
(1) the breach; {2).the action requned to cure such breach; (3) a. dete, not less than 10 days from the date the notice Is

mailed to Borrower, by which such breach must.be cured; and (4) that failure.to cure such breach on-or before the.' f

. ! date specified in the notice mey resuh in acceleration of the sums sectired by this Moitgage, foreclosure by Jodrcml
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proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports,

18, Borrowzs’s tight to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower’s breacli, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontiiued at any tine orior to entry of a judgment enforcing this Mortgage ift (a) Borrower pays Lender alf sums which
would be then due uricler this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreentente-of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcmg the coveriants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable atlorneys’ fees; and (d) Borrower
takes such action as Lender may reasopably require to assure that the lien of this Morigage, Lender’s interest in the
Property and Borrower’s obligation 1o pav.the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

19. Assignment of Rents; Appointment of Recriver. As additional sccurity hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Lorrower shall, prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and resain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonmesi of the Property, Lender shall be entitled to have a receiver
appointed by a court lo enter upon, take possession of and marage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shailos anplied first to payment of the costs of management of
the Property and collection of rents, including, but not limited tc, <eneiver’s fees, premiums on receiver's bonds and
reasonably attorneys’ fees, and then to the sums secured by this Mortgaze. The receiver shall be liable to account only for
those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shailrelease this Mortgage without charge to
Borrower, Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemptica-in the Property.

(Space Below This Line Reserved For Lender and Recorder)
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER:SUPE RIOR . i

MORTGAGES OR DEEDS OF TRUST { j 1;

] d

Borrower and Lender requast :he holder of any murtgage deed of trust. or.other encumbrance with a llle‘n wluch has_,'
priority over this. Mortgage t2.give Notice to Lender, at Lender’s address set forth: on page one of this. Morlgage, of any

default under the sujerior encumbrance and of any sale or other foreclosure action.

. \

IN WITNESS WHERmr, Bor:uwer has exccuted this Mortgage./

1

Borrower - Beveily J. Hochfelder ;
et rrsaran beereeseiasaian esrernaas I+ oy O U (Seal) ?
Borrower - | i
.............................................................. (Sca}l) ' !
Borrower - l
i
|

reetrtne e e AR TG, 41K <O County ss:

’ﬂmm:&ﬁgww{r ....... , & Notary Public i and for said county and siate, do hereby cerufy that
: Stuan E. Hochfelder and Beverly J. Hochfelder, husband and: wife personally knownto me'to be the same pv-non(s)
whase name(s) ..... ST subscribed 10 the foregoing . instrument, appeared before m: this. day in pers:m, and’,
acknowledged that ... .. signed and delivered the said instrument as ............ free volunta: y et for 1he ' 15E5. ar:d
purposes. therein set fonh

--------------

- otary Publi
Coas i »»»»>>>>>>»>>»>>>»»»»»»‘ "
VI { “OFFICIALSEAL" {Thomo3 RS X
& S ThomasR.Swing .. . %
VAT % Notary Public, Statcof‘ﬂhnors ¢
T S S My Commission Expires iw10!99)
i’ f" ‘ ' ’ nnnnun;.:,)uu:u));u;;);))}
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THIS INSTRUMENT PREFARED BY:
Peter Hender, Esquire
GMAC Morigage Corporation
MORTGAGE 100 Witmer Road
Horsham, PA 19044-0963
Title No.

RECORDATION REQUESTED BY:
GMAC MORTGAGE CORPORATION

UPON RECZCKDATION, RETURN TO:
GMAC Mortgape Corporation

100 Witmer Road

Horsham, PA 19044-0903
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Schedule A

ALL THAT CERTAIN LAND SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT:

LOT 4 IN SUMMERHILL, UNIT 1, A SUBDIVISION OF PART OF SECTION 20, TOWNSHIP 41 NORTH, RANGE
9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE CITY OF ELGIN, COOK COUNTY, ILLINOIS
ACCORDING TO THE PLAT THEREOF RECORDED OCOTBER 129, 1985, AS DOCUMENT NUMBER 85-258824

IN COOK COUNTY, ILLINQIS.

Tax ID Number: 06-20-108-016

Known as: 658 Thorndale Drive , Elgin, 1llinois 60120
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